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SALES AND PURCHASES OF SECURITIES
BETWEEN CANADA AND OTHER COUNTRIES

Security Transactions - First Quarter, 1955

Portfolio security transactions between Canada and other countries during the first quarter of 1955 led to a
sales balance or capital inflow of $13 million, following purchase balances in the last two quarters of 1954.
\

Proceeds of new Canadian securities sold abroad totalled $105 million. This amount is rémarkably large in
view of the prevailing narrow differential in interest rates. Although there were several municipal issues of signif-
icant size placed abroad, the larger part of the total is attributable to the acquisition by non-residents of new stocks
offered to shareholders by Canadian companies, and to institutional purchases of new domestic issues, principally of
corporations. Retirements of foreign-held debt, amounting to $81 million, were algo at a high level. The majortrans-
action represented official repatriation of debt by the Government; there were also heavy retirements on the maturity
of issues sold abroad many years ago.

Trading in outstanding Canadian issues led to an outflow of capital of $20 million, after four successive quart-
ers of inflow., This outflow occurred despite the fact that there were net sales of Canadian stocks aggregating nearly
$52 million, United States residents added $36 million to their holdings of stocks, the United Kingdom $10 million, and
other overseas countries $6 million. Repatriation through trading of nearly $74 million of outstanding Canadian bonds
and debentures, mainly held in the United States, was also at a record level. Transactions in other types of Canadian
securities accounted for a small inflow. The trading in bonds reflected net repurchases of $45 million Government of
Canada direct and guaranteed issues, $24 million provincial, $3 million municipal, and $2 million corporation bonds.
The trading and retirements of Government of Canada direct issues reduced total non-resident holdings well below
$600 million, to about half the total held at the end of 1950.

Transactions in foreign securities led to a net capital inflow of $9 million, reflecting mainly net sales of out-
standing issues, chiefly United States stocks, in the amount of $12 million. Not included are appreciable capital out-
flows for the purchase by Canadians of United Kingdom Treasury Bills representing interest arbitrage transactions,

Security Transactions between Canada and Other Countries

I - =5 e

1954 1955 p
i Net Sales (+) or Purchases (-) First Se cond Third Fourth First
by Canadians Quarter Quarter Quarter Quarter Quarter
(Millions of dollars)
| Canadian securities
Outstanding issues - Stocks ..... o 2l (Al 7 32 + 47 577
- Bonds, etc, - 53 - - 31 - 30 =S A
INEW I HBME 8 56 4 o [ae e There s o ool + 174 + 93 + 35 + 24 + LG5
Retirements ..... SR R en*) br ¥ <ol - 25 - 75 - 48 - 54 - 81
Foreign securities
Outstanding issues ............ + 4 + 9 = 1 5 5 #1042
INEW IBIBLES 1L .02 s Wais o s eiais o e - 2 - 26 - 3 - 2 - 4
REHTETRENE 3. o ione somme o 0 msre wea s - - - + 2 + 1
Total - all securities ............... + 167 % 20 5 18 - 18 § |

P - preliminary

Trade in Outstanding Securities - March, 1955

Trading in outstanding securities between Canada and other countries during March resulted in a capital inflow
of $10 million which offset, in part, outflows during the earlier months of the quarter. Principal contributors were
net sales of $20 million of Canadian stocks and $8 million of United States stocks against which there were net repur-
chases of $18 million Canadian bonds and debentures.

Statistics on the following pages of this bulletin cover transactions in outstanding securities reported by invest-
ment firms, stock exchanges, and other security dealers in Canada. Not included are sales of new issues and retire-
ments of called or matured securities, security transactions of a short-term character analogous to changes in bank
balances, and some transactions by other than reporting agencies. More complete statistics of capital movements
will be found in the annual and quarterly reports on The Canadian Balance of International Payments,

Prepared in the Balance of Payments Section, International Trade Division,
7503-504-35

Epmonp CLouTier, C.M.G., O.A,, D.S.P., Queen’s Printer and Controller of Stationery, Ottawa, 1955.



TABLE 1. Sales and Purchases of Securities Between Canado and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom E Other Foreign Countries
NS ikih Sales Purchases | Net sales + Sales Purchases | Net Sales + Sales Purchases| Net Sales + ( Sales ; Purchases | Net Sales +
to from Purch. - to from Purch, - to from Purch. - fo l 1 from Purch. -
\ ? = ‘ B
1953 Total (12 months) «--eeeeverneee 494.3 506.2 - 11.9 | 380.4 | 442,0 -61.6 53.3 21&.0} +29.,3 | 60.6 | 40.2 l +20.4
195¢ Total (12 months) | 7995 | 73546 |« 63.9 | 6l4.7 | 608,9 | + 5.8 | T6.8 | 53.9 | +22.9 1107.9| 72.7 | +35.2
i ! ‘I ! ! 4 ! |
1955 Total ( 3 months) «oeriiicenes 261,7 3 269.6 - 7.8] 214.5 Ii 232.9 =18.4 ‘ 23,3 ! 13.6 )’ PT l 24,0 | 28k 1 + 0,9
[ ‘ |
| | | | |
1054 — JAUATY eoooweriormsnno WT.h | MLA| 4+ 63| 33.7| 3.9 | + L8 ek ' D ‘ ¢ b | G5 T Skl SR
February ...ccoooonmteoersmninnsnes 58/l 4.4 + X3 ¢ ML 34.1 + 6.6 6.5 | BN | 9302 | NGOk 3.1 | +ang
Match oo 5651 | SheB| + L3| 423 | 426 | -0.3 | Tk 38| +3.8 | 65| 86| -2
Al | 59.8 | 52.3| + 7.5| ubeB| 43.9 | +2.9 | 53 | 27! +26 | 7| 57| «20
May - weeedipeeese S O RS 51,5 | + 2.8| A43.7) 41.6 | + 2.0 L.6 1 4.8 - 0.2 6.0) 5.1 +1.0
B e oot il | GReb | o+ 200 | (BheB | sk & +10.4 6.6 | 6.k | +0.2 | 17.01 6.7 | +10.3
| | | i | [
JUly """""""""""""""""""""" 72.8 61.2 ! + ll.6| l‘6.8 51.0 ‘1 L “03 ‘ 505 | 306 < 1.9 20.5 606 | *1309
ANBRERE. £.oo....... ..o vt 61.9 s’ = e 50,8 ‘ BRSNS | 26,7 | 5)6 } §'7 1 1G0T 5.5 | 6.1 - 0.6
September ...l 60,5 | 6hab | = bO| 4B.5| 55,0 | - 6.5 | 3.9 | 47 -0.8 | 81| 48| +3.2
e ol s S W | 23,9 76.3 D e 69.4 | 68.4 + 0.9 } bl S +3,9 #| 1a7=0) ) ' + 2.8
i o R RO 80.0 76.1 + 3.9 63.7 ‘ 62.7 ’ + 1 Bd | Bl ¥hae B 9.8 = 200
December....orne | 9L2 | 90.5 | + 0.7 T3.8 1 T5.9 = 2.0 } 8.2 ‘ 71| +L1 | 9.2 7.6 +1.6
| ; | - u | |
o5 P e —— g1.8 88,1 - 6.3 67.5 | 79.1 = R T P |+ 4.8 | 681  5ik ] IedEEs
: B5.4 | 97.2| =-11.8| 69.3| 86.5 | -17.2 8.3 | 40| +43 7.8 | 6l7 | S I
9h.6 8.9 «Ms3|  Tre |’ OB | =ROR5 6.6 6.0  + 0,6 | 10.2 11,0 | - 0.8
| | ; i
| | ,| \
| | | |
\ ‘ _
Ju]y ........................................ [ ! i |
August ..................................
September ............................
([ e - gy JpoeuRoeet.
November s ‘ : ‘
December ...cocciimianiiiin ! | '

As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TASLE 2.

Summary of Trade in Canadian and Foreign Securities between
Canada and Other Countries
(Millions of dollars)

Net Sales (+) or Purchases (-)

Canadian Securities

|

Year and Month I T s o .
Total States Kingdon Cunioles Total
- S ———p -
1953 Total (12 months) .cccrveeeevieriavnen -30.7 -79.4 +27.3 +2.4 +18.8
1954 Total (I2 months) ..vovcees | +5543 <24 ) A8 +36.4 + 8.6
1955 Total { 3 months) --oeeirvnnne ~20.4 =31.5 ‘ + 9.7 + lo& +12,6
i
JO54s —RIRRBGY . o oemiceen oo + 5,0 + 0.8 ‘ + 2.1 + 2.1 + 1,3
BIERMEARY :....veveveseivenomssensennis +12.9 + 6.4 + 3.2 + 3.3 - 0.3
March o - 2.1 ‘ - 3.9 + 3.6 - 1.9 + 3.5
BRI ...c...ioncenncnsisnensonmnsansn: + 3.4 = 1.9 + 2.6 + 2.7 + 4.2
May + 1.8 +led | =03 +08 | +10
G st e e e +16.6 ; + 6.4 I - 0.1 +10.2 ! + 4.3
! !
11 T U — +12,9 L S2es ' + 1.5 +13.8 , - 1.3
Augus[ ...................................... -11.0 «10,2 ‘ - 0.3 - 0.5 ! + 3.6
September oo - 1.3 - 3.5 . = 150 & 33 5 - 2.7
October .................................... +lo.o + 3.3 + 3.8 + 2.9 : - 2.‘4
November: . cvereierimmcanscvineneas Sy 0.3 - 2.6 + “.8 - 2,0 I + 3.6
RS - ox e -sesuseseseuss st + 6.9 | o+ 4.3 + 10 + 1.6 1 - 6.2
| |

1955 = January .................................... 8'7 i -13-8 | h-7 + 0-5 I + 2.“
February ..o 14.5 ‘ «19.9 ‘ + 4.1 + 1.3 + 2.7
March a8 | +2a2 + 1,0 - 0.5 + 7.5

April ..........................................

MEIE, - smmerevees.ciedomsrsrmess mvemsge e

|| 7 T R ORI U T

As above figures are rounded, totals do not necessarily equal the sum of their component parts.
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TABLE 3. Trade in Outstanding Securities Between Canada and Other Countries

(Thousands of dollars)

4 United States United Kingdom Other Foreign Countries
t
March, 1955 Sales | Puchases .
Sales to urchaer.‘ses Sales to Purg’g:‘ses Salek 1o Purglé%ses
L TR AT S 94,589 84,319 77,799 67,296 6,588 6,014 10,202 11,009
Canadion Securities, Total ..o, 69,789 67,027 53,244, 51,013 6,473 5,479 10,072 10
Bonds and Debentures ..o 7,917 25,727 6:038 19:91’7 ’819 1:1529 1’060 L:Z?]s.
Common and Preference Stocks ...cocoucec. 60,195 40,285 45,937 30,302 5,477 3,949 ,78'1 6,034
Other SECUMILIES --cererrvr-rrererrsosemsmsarmsersssisnenns 1,677 1,015 1,269 764 177 201 231 50
Foreign Securities, Total.....cccocccoccunnnnnne. 24,800 17,292 24,555 16,283 115 535 130 L7
United States Issues:
Bonds and Debentures ... —covveorviae 2,112 2,402 2,077 2,059 i i 35 343
Common andPreference Stocks ................ 22 265 14,151 22,170 13,940 17 96 78 135
United Kingdom Issues:
Bonds and Debentures ..o, 128 215 54 8 N 195 - 12
Common and Preference Stocks 9 300 - 102 9 198 o w
Other Foreign Countries Issues:
Bonds and Debentures ......... . 48 195 L2 7 5 46 1 2
Common and Preference Stocks .c........... 232 24 206 22 10 - 16 2
All Other Foreign Securities ..o 6 5 6 5 - - = &
Analysis of Bonds and Debentures
Canadian Issues: 2.013 15.401 1,135 e
Government of Canada — Direct ..coveun » ’ s ’ 484 195 394 3,350
Government of Canada — Guaranteed...... 726 1,208 709 1,126 5 5 12 ! 77
o SR S S 1,186 3,766 as9 3,523 281 W3 56 100
Mumclpal ........................................................ 213 1 032 212 ”7 - 2 1 33
Railway, not guaranteed by Government 793 535 49 438 1 29 43 68
Other Corporations..... 2,986 3,78 o , 1
United States Issues: . e »I% i o 5 1,085 554 a0
GOVEIMITENIL oo rcsene s resins serecresemre s 2&0 1,82, 40 1,824 - = =]
=T I . = 1,672 * 578 1,637 2 & - P
United Kingdom Issues: ' ’ - ~ 343
(GGOVETITIMENIL e veeeovrirerecerrensrarsneransesnerassssersossssen 121 4L3 54 4 6 2 2
O[her ................................................................ 7 172 - b ; 16’8z = LE




TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries

(MUl lions of dollars)

United States United Kingdom Other Foreign Countries
Three months ending Total 3 g A
Salef  |PUHRSES) Purch. - | goieg to [Purchases| o N, | ooy, |Purchases| g N, | sajen to|Purchases | oNet
March, 1955 fom | Bireh. from | Sarch. - from | poreh -
TN MU TS S T 261.7 | 269.6| = 7.8 | 214.5 | 232,9 | =18.4 | 23.3 | 13.6 | + 9.7 | 24,0 | 23,1 | + 0.9
dian Securities, Total oo, 199.5 | 220.,0| =20.4 | 153.5 185,0 | -31.5 22.6 | 12,9 |+ 9.7 | 23.4 22.1 + ol
e i 2302 | 96.9| -13.7 | 17.8 | 86:6| —68.8 | 2.2 | 2.8 - 0.5 | 3.3 | 746 | =3
Common and Preference Stocks ................ 171.6 | 119.8 | +51.8 | 132.4 96,2 | +36.2 19.5 9.6 | + 9.9 | 19.7 14.0 + 5.8
Other SECUFILIES «ericercirermmecreranimeresniminoen ""7 3.2 o 1." 3‘3 2.2 = 1 1 100 005 4 0.‘& 00‘} 005 by, 0.1
Foreign Securities, Total ..o 62,2 49.6 | +12.6 61,1 47.9 | +13.2 0.6 | 0,771 =10,1 0.5 1,0 - LYy
United States Issues:
Bonds and Debentures -......ccoueerermeasasrenns be3 Lol | = 0.1 | 42 3.8| + Ouks - - - 0.1 0.6 - 0.5
Common and Preference Stocks ..o 5649 43.8| +13.0 SO 434 | +12,.8 0.3 O st 002 (VN 0.3 +, 0l
United Kingdom Issues:
né:nds 1:§d(;;ne]’)::tul’es .................................. 001 002 | - o.l 0.1 L + 0.1 O.l 0.2 ! - 0‘1 - - -
Common and Preference Stocks oo i 0.1 0.4 By 0.3 - 0.l | =01 - 0.3 = 0.2 - - i
Cther F oreign Countries Issues ]
Bonds and Debentures - - 8'2 0.6 | = 0.4 | 0.2 0.5 | = 0.3 - 0.1 - - - =
Com[non and Preference Stocks ................ 005 ]’ 0.1 + Oolﬁ 005 O.l L O.h - — - - - -
All Other Fomlgn SeCUrILIES - -rerererviervrrerersaone o2 | o ‘ + 0,2 T o - (0% - + 0,2 - - -
% \
Analysis of Bonds and Debentures | !
Canadian Issues:
Government of Canada — Direct ...ccoccovnue. 6.3 43.0 | -36.7 | 3.9 37.2 | =33.4 1Ll QTN X050 178 5.1 =37
Government of Canada ~ Guaranteed ..... 0.8 8.8 -8.0| 0.8 8.3 | = T7e5 - 0.2 - 0.1 0.1 Ous | = 0.3
00 T e e e VR O | e N 4.8 ’ 28,9 | =24.2 | 4.0 28,1 | =24.1 )5 0.4 + 0.1 0.3 | Oy a2
Municipal 13 K 4+3.21 09 b4e3 | = 3 0.2 -] + 0.2 - - -
Railway, not guaranteed by Government.. 1.4 ' 1.3 ‘ + 0.1 ' 1.3 1.0 + 0.3 = = = 0,1 0.2 - 0.1
Other Corporauons 8.8 \ 0.6} = L.8 7.0 o ) - 0,7 0.3 | 1.4 -1,1 1.5 1% 5 =
United States Issues: ) 4
GOVEITIMENE 111 eeereceseeiee e ceter s siss i ;og ' ]3..3 o= i-g i ]2-02 (3).2 - i.g - - - . -]: : g R =
Ol e T R I e N N RNt 2 | oc | ¥ 1. . B + 1. - - - . " - 0.5
United Ki Issues: |
[ e —— I s R (s P s e S
(Orfhrory TR e Jur s SO - 0.2 Ty 0:2 | > - = - 0,2 | = 0,2 - - =

As above flgures are rounded, totals do not necessarily equal the sum of their canml parts,




TABLE 5. Sales and Purchases of Canadian Bonds and Debentures and
Canadian Common and Preference Stocks Between Canada and Other Countries

(Millions of dollars)

Canadian Bonds and Debentures Canadian Common and Preference Stocks
Year and Month |- Tota.! Transactio;si - }Jnited Stétes;i - :ji‘io;.a{ 7Trransactiox_1£ __ - Unltéd St.gte‘s;i nd
Sales Purchases |Net Sales + Sales | Purchases | Net Sales + Sales Purchases |Net Sales + Sales Purchases‘iNet Sales +
. _t_.p fromi ?urch.; _L# _tg A ‘fl’jom Purch, - to e from¥ PLECh‘:_-“ _kit,o,,,, from _Purcih.-._ﬁ_r

NGBEF= Tullg -......o..cooeivenirvens 6.0 8.9 - 3.0 2uly | 843 5,9 Bl |58 | =20 o P T = Rl
Augus" """""""""""""" 5.3 5'9 - °.7 | 107 ' 303 - l-6 | 16.1 l 1601 | ks 13-1 \ 1303 - 0.2
September ....oov.ce. bub 8.3 <168 | An .| ou2 « %8 1 161 | M8 | +13 M [ S | S0
OCtOber """"""""""" 17.3 16‘° = 103 " hoa i 11.0 = 6.2 l 1703 17-7 - o.h 12.0 M.h | - 2.‘)
November ---oeeeene sl 9.2 + 4.9 8.4 [ 6.8 Lab | 2852 22.3 - 4.1 ] Agei5 I} TERS S 4.8
December .cooecveveeeneee. MOL5 11.4 - 0,9 | 5.4 | 10.8 L& std 1. 2108 23.0 - i 16.0 : 18.8 + id

1954 — January ... | M2 13.6 | - O.4 l 7.1 | 8.7 { = L& 29 | 187 | = 1 e ] ik = 43
February ..o 16.6 12.8 | + 3.8 | 10.8 | 10.7 | + 0.l B | s | 67 | W& | e | « &
March . Tea | ams ! 7E { a3 | 15 ) -6.3 | ks | A1 | W3 | el 19 |kl
April Bho | MRS | ads ) 87 b | =Sk L EGS [ 206 | + b [ 282 ) 18.0 ¢+ de2
\lay .............................. 12.3 I 16.0 - 3.7 ' 10.0 ! 12.0 ! - 2.0 28.3 | 22.9 | h 5-3 2009 | 17.8 + 3.1
AL ATTE W ewsssssvis s s sossams ’ 27.6 20,8 + 6.8 | 11.8 Ut A ‘ - 0.6 262" N 28T | + 8,5 | 2602 V' 2952 ) ¢ TL0

| | | ‘ i
JUbY e 233 | Bk | 01 | 60 186 |-12.6 | 3.2 | 2.3 | s23.0 | 24 | 163 | «2001
Rgust ..........co.con. e p YN “ 30.9 -19.6 | 8.2 1 25.4 \ -17.1 3.9 | 26.6 + 8.3 | 27.6 20.8 | + Gl
September .................. 1L L) 23.0 -11.7 | 7.3 19.3 -11.9 38.6 | 28.0 | +10.6 oAl 28 | v 83
October ...cowoveeenece. 33.0 37.3 - 4.2 28.3 | 34.6 - 6.3 Ja0 || Aad { *I3:7 28.9 19.6 « g
November ............ ey 2660 1 =180 85 20.8 -12,2 | 43.8 | 28.7 | +15.0 | 30,9 || 2.4 + 9,5
December -............... 17.5 27.9 'i -10.4 | 12.8 | 22.4 - 9.6 | 50.9 3l +17.8 | 39.b | BT | a6
| ; ;

1955 — January.....c.cccanennes bloo) ‘ 30.2 oms | 2 | 27.8 -20.6 | 52.5 : MG | SMR6 | bk 35,0 | » bl
February .............. 5.8 | 4.1 | =35.2 | 45 | 38.8 |-3u.3 | 589 | 385 | +20.3 45.1 30.9 | +lk.2
March .oocoovcvrrree | T 09 l 25.7 | =17.8 | 6.0 | 19.9 =13.9 o2 | 4ok +19.9 4549 30,3 | +15.6
| [ ‘ ‘ \ 1 . | |
May .............................. \ ‘1 i‘ I |
June i l ‘ . ‘

11

o1 (<] P ————

September ......cc..cc.... I
October ...cccvmrevees ’ _‘

November.......ccocvre. ’ | |

December -wceeeeeeeee. : . ?

As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 6. Domestic Government Bands Stock Prices Exchange Rate

(Wednesday nearest middle of month) (19351939 = 100)
Sapeda United States T United Kingdom (Dominion Buress of Statistics) S s | usiges States
e 08 e ol ag e e . -———t Poor's Composite dollar in
L Te— June 15, 1967-€8 Dec., 15, 1963-68 ' April 15, 1959-69 Inves;.oés' Eica 1 ) St{’c,‘f, 1{‘3;{ - ( dollar in
=~y il = - ndex ndustrials, noon average
3! | Price vield | Price + Yield J Price vield @fg@ﬂn;) v | leljft(i’?gise’ and in cents)
| | | =3 .
1950 — March.......ccccoccrvercee ‘ - - 103,72 2:19 1 956204 3.31 118.7 91.0 i 138.8 110,25
June ............................ 99075 2.77 103.% 2.21‘ 98. 50 ! 3.11 130-9 i 9005 ) 110707 110.25
September ... | 100.12 2,74 102,28 ] 2.30 98.25 ¢ 3.12 141.5 ' 30.0 | 508 7 110.25
December -.....or.o. | 97.62 | 2.92 | 101.66 | 2.35 | 98.66 | 3.10 U6.3 ’ 8.2 | 158.4 105,31
) ! |
1951 — }1arch .......................... 9;;3 3.23 99,66 ‘ 22; ; 92.62 ‘ 225 }.2(%3 j lggz ; 170.3 1016.’.73
UNE  cooieeeeerereeeeaaren L 93, \ 22 97.31 2 {93,160 G2 a ; 1A% 106,94
September ........... | [@deeq, V- 9:23 o n88e22 § 5 2.56 1. Phe2sillt 352 17986 | 1040 | 2803 105.56
December ......coo.c..... 90.87 TullB | . GTELT ’ 2,69 1 87,28 ’ 4.03 W73 ey 103.4 f 182.5 102,56
1952 — March ..occcoemrireee 90.50 3.52 97.19 | 2.71 | 84.28 | 4.3 177.6 ‘ 1027 ' | 1882 99.59
D ol 90.87 3.50 | 99.37 | 2.55 | 82.84 i T .6 | . deBe | w6 97.92
September............. . 89,50 3.63  97.50 | 2,69 | 87.12 | 4L.08 171.6 | 106.6 | 1ss.2 95.98
December SR . ol T 90000 3060 | 970 31 " 2. 71 ' 86. 22 i l&o 17 168.l$ r 1030[& ’ 197.0 97.06
| |
1953 “d March ......................... i 89050 ' 30 65 : 95- 69 | 208‘& | 88o 59 | 3- 97 170.0 ‘ 10107 | 19800 98. 33
June ............................ | 89.00 3.71 | 92. 56 3-11 90.22 i 3' 83 156.8 | 90.2 18208 99."-‘)
S ... 88.62 | 3.76 | 9412 2,98 | 90.8L | 3.79 152,9 | 85,0 | 179.2 98.43
December ------------------ 90. 12 30 63 97. 75 E 2-68 | 910 62 :l 3. 72 15306 | 7909 ' 190.7 97. 31
1954 = March .......................... 9[‘037 3. 25 100069 ! 2«‘62 \ 93031 30 58 165.0 ‘ 8“03 i 20‘0-9 97.08
June v, 96.12 3,09 | 100.53 | 2.44 | 95.25 3.41 180.5 | 90.0 | 221.8 98,13
September ............. 97.75 | 2,95 | 100.4k | 2.45 | 97.00 | 3.26 189.5 | 96.4 238.5 96.97
December .....ooveeeen. 97.75 _ 2,95 99,72 | 2.52 | 96.69 _ 3.29 206.8 ] 100.9 ‘ 2645 96,80
1955 — January ..o RGeS 2,99 | 98,53 1 2.63 ] 95.62 3.39 207.3 ’ 102.7 l\ 268.8 96.60
February ......ooo..... 99.25 282 1 om.er.h- 268 92| 3.66 an = 106.4 278.1 97.69°
Xal‘?lh 99.m 2.8‘§ 98.25 2.65 l‘ 9low 3.83 213.7 ‘ 105.7 27705 98.“3
ol s
Mapeee. & L
Tz paluBl RN 1
T e .
AUBMEE “h..oc.covi. g
September .........cc......
October ....cocrveeneiennn. |
November .................. ]
December ...t |
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