i % AR o
» S g koS
f ‘\ ] L= AR
o/ =

DOMINION BUREAU OF STATISTICS

OTTAWA - CANADA

Predlsiiiend by Autkorsiy of tae R:. Hon. ¢ 1D Howe. Minister of Trade and Commerie

Vol. 21, No. 8 August, 1955

SALES AND PURCHASES OF SECUR

Or
¥ ’4’5

PR ]
L
BETWEEN CANADA AND OTHER coum‘&{‘P

The net balance of trade in outstanding securities between Canada and dther countries in
August was little changed from July. A purchase balance or capital outflow amounting to $10.6
million was recorded. Repatriation of Canadian bonds and debentures through trading fell sharply
to $12.9 million while the very large net sales of Canadian stocks which have been characteristic
for many months fell to only $0.6 million. Net sales by Canadians of foreign securities were
somewhat smaller than in the previous month. The volume of trading continued to be high but the
turnover was below the very high levels established in the two preceding months.

Security trading with the United States led to a purchase balance or capital export of
$11.5 million in August. Transactions in Canadian stocks led to a purchase balance of $3.7 mil-
lion. This is the first month since 1953 in which net repurchases have been recorded. In the pre-
ceding nineteen months, United States investors added, on balance, some $175 million to their
holdings of Canadian stocks. In August, Canadians also repurchased $11.4 million of Canadian
government and municipal issues but sold $0.8 million of Canadian corporate bonds and $2.9 mil-
lion of foreign securities, mainly United States stocks.

There were small sales balances or capital imports of $0.1 million and $0.8 million
recorded with the United Kingdom and with other overseas countries respectively. Residents of
these countries continued, on balance, to add to their holdings of Canadian stocks and to reduce
holdings of Canadian bonds and debentures. The transactions also reflected Canadian interest in
common and preference stocks of foreign corporations.

Juring the eight months of 1955, a net purchase balance of $37 million was recorded.
This balance results from net repurchases of $46 million Canadian securities and net sales of $9
million foreign securities. Net repurchases of Government of Canada and provincial issues contin-
ued at a high level and for the period as a whole totalled $155 million, Net repurchases of all
Canadian bonds and debentures totalled $177 million, and Canadians also purchased, on balance,
$9 million of United Kingdom stocks. During the same period, Canadians sold some $ 127 million
of Canadian and $20 million of United States stocks.

Canadian holdings of United kingdom treasury bills, apart from banking funds, are es-
timated to have fallen $15 million during August as proceeds of maturing issues were repatri-
ated. At the end of August, holdings were placed at $20 million. These interest arbitrage trans-
actions are not covered in the figures in this report.

Statistics in this bulletin cover transactions in outstanding securities reported by invest-~
ment firms, stock exchanges, and other security dealers in Canada. Not included are sales of new
issues and retirements of called or matured securities, security transactions of a short-term
character analogous to changes in bank balances, and some transactions by other than reporting
agencies. More complete statistics of capital movements will be found in the annual and quarterly
reports on The Canadian Balance of International Payments.

Prepared in the Balance of Payments Section, International Trade Division,

7503-504-85

Epmonp Crourier, CM.G., O.A,, D.S.P., Imprimeur de la Reine et Contréleur de la Papeterie,
Ottawa, 1955.



TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom ‘ Other Foreign Countries
Year and Month Sales Purchases | Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases , Net Sales +
to from Purch. - to from Parch. - to from Purch, - to from [_ Purch, -
e I S| = z - x5 = A o
1953 Total (12 months) oo 494.3 | 506.2 | - 11.9 | 380.4 | 442,0 | -61.6 53,3 21..0; +29.3 | 60.6| 40.2 | +20.4
1954 Total (12 months) ................... 79905 73506 + 63.9 i 611&.7 | 608.9 + 5.8 7608 53-9 “ +22.9 | 107.9| 72.7 ‘ +3502
1955 Total (8 months)...co...vwcevn. 776.7 | 84,2 | - 37.5 | 634.1 | 689.9 | -55.8 63.5 55.9| + 7.6 | 79.1] 68.4 | +10.8
[ \
1954 — January ... L7.4 Linghlly (%00 6.3 33.7 31.9 + 1,8 /ot G 2k 65/l < Aok + 2.1
February ... 53,1 4O '+ 12.7 40,6 34.1 | + 6.6 655 33| + 3.2 6.01% 3.1 )
March ..o 56,1 54,8 | + 1.3 42,3 | 42,6 @ - 0,3 T4 3.6} + 3.8 6.5| 8.6 | = 2.1
APTHL e | 5948 52.3 | + 7.5 46.8 | 43.9 | + 2.9 5.3 2.7 + 2.6 7.7 57 ||7% 29
MaY oo 5.3 | 515 | + 2.8 | L7 | A6 | +2.0 b6 a.e{ - 0.2 6,0 51 | + 1,0
DRIME .........ocooeerevomsensssemnaseimarsites 78.4 57.6 | + 20,9 54.8 L4 +10.4 6.6 6h! + 0,2 17.0 (&5~"7/ +10.3
JULY s 72.8 | 612 | +11.6 | 46.8  5L0 | =43 | 5.5 | 36! +19 | 2.5 6.6 | +13.9
AUKUSt 61.9 6903 = 705 5018 i 5705 = 6.7 5'6 507 - 002 5-5 6-1 S 006
er[emher 60‘5 61&05 — zloo h8.5 55-0 - 605 309 1‘07' - 008 ! 8.1 1&08 o 302
October 83.9 76.3 | + 7.7 ‘ 69.4 68.4 + 0.9 76 3.6‘ + 3.9 | 7.0 4,2 + 2.8
NOV(.‘,mtX‘fr 80.0 76.1 + 3.9 | 63'7 { 62.7 % 1.0 8.6 ! 3.6 + hog 7.8| 9.8 - 200
Doverrber 91,2 90.5 + 0.7 | 73.8 7509 = 2.0 8.2 ; 701} * lol 9.2| 7.6 + l.6
1955 — JROUAEY ..o 8.2 | 93.61 - 9.4 | 69.9 | 84.7 | -1t.8 e [ hadsl % | 6.4l™ 5 TaAE
February ..........coovoeeeen. 88.1 | 103.3 | - 15,2 MO | 92.6 -20.6 83 | “imQ; i+ 4.3 7.8] 6.7 + 1.1
March ..o reeinens 96.7 1 90.7 | + 6.1 79.9 73.6 + 6,3 6.6 6.0'r + 0.6 10,2 i 1E(0] - 0.8
April o 9.9 | 81.61 + 18,3 85.2 755 +13.6 6.3 3.7 + 2,6 | 8.4 6.kt + 2,0
May ........ 90.9 99.1 | - 8.3 695 82.4 -13.0 7.2 10,24 = 3.0 | 1h.2| 645 T
JIJI'Na .......................................... 117,1 125.7 - 8.6 97.5 102.2 - l‘-o? 801 ll;.h{ = 6‘3 \ 1105l 9.1 + 2.1&
JULYRE .ok e 107 116.9 - 9.8 87.0 98,3 -11.2 1053 5.6 + 4.5 10.0! 13,0 - 3.0
August . 92.7 103.2 | - 10.6 73.1 | 84.6 -11.5 8.5 8.4 + 0,1 1.6l 165 + 0.8
September.........co..oo.. ! .
October .......cccoveen.. i
Noverber ... |
December ...

As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 2. Summry of Trade in Canadian and Foreign Securities between
Canada and Other Countries
(Millions of dollars)

L Dl | - ) Net Sales (+) or Purchases (-)
Canadian Securities Foreign Securities
Year and Month 1
v | gl | S o | v | M| gt | oSem
1953 Total (12 months) wcovceeee.. =30.7 ‘ =79.4 +27.3 +21.4 +18,8 +17.8 + 2,0 | -1.0
1954 Total (12 months) ....ocovcccreen +55.3 - 2,0 +21.0 +36,4 + 8,6 + 7.7 + 1.9 - 1.2
AOEEFTRA (BERRIEY .. -46.3 | =77.0 +19.4 +11.3 + 8.8 s2L2 | -8 2@0
1954 — January ... . + 5,0 + 0.8 + 2.1 + 2.1 + 1.3 + 1.0 | + 0,3 -
Febrvary ..o +12.9 + 6.4 + 3.2 +'3.3 - 0.3 & Opdl | - - 0.4
MY T, o S S - 2.1 - 3.9 I+ 3.6 ‘ - 1.9 ! S35 i + 3.6 ! + 0,2 - 0.3
Aprxl raersesEsiessertitsatener i arresrrseererenr + 3.1& - 1.9 | + 2.6 ; + 2.7 ; 2 hoz ! < l&.s bl - 0.6
MAY e ensseseines + 1.8 ! + 1,3 | = 0.3 i + 0.8 + 1,0 + 0.7 + 0,2 + 0,1
June ... +16.6 I 6.4 | -0.1 +10,2 + 4.3 41 859 + 0,3 + 0.1
July : +12,9 | - 2.5 ‘ + 1.5 +13.8 - 1,3 - 1.8 + 0.4 + 0,1
AUZUSE e nserrenseeeeenseneannene -11,0 ! -10,2 . = 0,3 - 0,5 + 3,6 + 3.5 + 0,1 ; =
September . e -1.3 ‘ - 3.5 S ¢ + 3.3 - 2.7 - 2.9 + 0,2 ‘ - 0.1
October 4100 | +3.3 3.8 199 =l LA + 0.1 Lo
Noverber e + 0.3 ‘ - 2.6 + 4.8 | - 2.0 | + 3,6 +°8.5 + 0.1 -
December . vieeeeresrveseasenen + 6,9 + 4.3 '+ 1.0 : + 1,6 1 - 6,2 - 6.3 + 0.1 =
1955 — Janual’y -]-108 i -16-9 o7 ho? | = 005 + 2-h i + 2.2 + 0.1 + 001
February .. -17.9 -23.3 + 4.1 + 1.3 + 2.7 | * 2.7 + 0,2 - 0.2
Marcl‘\ i 1.5 : = 200 + 1.0 = 005 + 7.5 + 8.3 - O.h = 0.3
ARGl ... O e +15.5 i +10,5 + 3.1 + 2,0 + 2.7 + 3,2 - 0,5 3
LV R N S —— - 5.8 -13.4 + 0.3 + 7.3 - 2.5 + 0.4 - 3.3 + 0.4
7)) e e - 0,3 \ - 1.9 -1,0 + 2.7 | - 8.4 ‘ - 2.8 - 5.3 - 0.3
Nl e e -12.6 -15.6 + 5,6 - 2,6 : + 2.9 S A = 1.5 =T0uld
AUGUSE covrevceescmmmacmmrmsmmsssseeesasninss -12.0 Sy ) + 1.7 + 0.6 i + 1.5 |+ 2.9 s + 0.1
Septerber .o | \
October ‘ j
NOVEMDEOr woveiercirmcrrarneasssesassens 2
DECEMbDET wrinienirssesnssrarasscenes ’ l
I

As above figures are rounded, totals do not necessarlly equal the sum of their component parts,



TABLE 3. Trade in Outstanding Securities Between Canada and Other Countries

(Thousands of dollars)

United States United Kingdom Other Foreign Countries
Total Total
August, 1955 Sales Purchases
Sales to Puxfg}é;ses Sales to Purfcl:_g:lses P Purcgranses
0| . I SOOI st 92,682 103,245 B227 84,608 8,532 8,372 11,023 10,265
Canadian Securities, Total ... 2,551 83,592 525751 67,104 8,411 6,715 10,389 9,773
Bonds and Debentures .......cccovvviiiienenienann. 12,773 255673 9,207 19,843 1,434 2,208 2062 3,622
Common and Preference Stocks .............. 57,105 56,454 42,503 46,200 6,478 4,166 8,124 6,088
Other SeCUrities -.-c-ccocoevreecerernnnoneeenisnmnnn 1’673 1,1‘65 l’OAl 1,061 4,99 341 133 63
Foreign Securities, Total ... 21,131 19,653 20,376 17,504 121 1,657 6314 492
United States Issues:
Bonds and Debentures .....cccoooviinececiinis 1,212 1,626 1,177 1,608 - 8 35 10
Common andPreference Stocks .......ccveuie. 18,296 16,699 18,074 15,417 800 222 482
United Kingdom Issues:
Bonds and Debentures ... 61 31 16 4 26 27 19 =
Common and Preference Stocks .......cc...... 838 886 y{"N 142 93 700 1
Other Foreign Countries Issues:
Bonds and Debentures ........: el w1 o 41 27, 40 245 - 29 1 -
Common and Preference Stocks ...cccccvene 626 33 269 88 i - 356
All Other Foreign Securities ... 5 104 56 55 il L9 -
|
Analysis of Bonds and Debentures
Canadian Issues:
Government of Canada — Direct ..ooeienns 6,400 12,819 L4342 9,780 1,268 1,234 790 1,805
Government of Canada — Guaranteed ... 65 1T X075 8 354 - 2 57 667
[Ohn - e A el e NSRRIy 7 S 1,643 6,863 1,061 6,295 - 49 582 519
R RER— 297 638 224 624 60 U 1 -
Railway, not guaranteed by Government 458 4,24, 422 266 - 30 36 128
Other Corporations ............c..ccocrmmmmnn 3,910 3,906 3,150 2,524 106 879 6514, 503
United States Issues:
(o =y e v e R, | = — T 920 8360 885 1,353 8 35 L
R L N 292 265 292 255 . A 10
United Kingdom Issues:
(GOVELIIMEIL: - - cvocoreeerorsersrnerssssrsssonsasnonsrunseersrane 37 21 bE - 17 20 19




TABLE 4. Trade in Qutstanding Securities Between Canada and Other Countries

(Milions of dollars)

United States

United Kingdom

Other Foreign Countries

Eight months ending Total Total Saﬁ,?+
August, 1 SAlSS S asee) purgl.- Net Net
gust, 1955 Sales to Pul;tx:‘lg:]ses [sﬂfxlr%?'lt Sales to from gﬁlrgg i Sales to PUl‘ftl:.g:‘Ses
Miotall Aottt M Bl 776.7 | 814.2 | - 37.5 | 634.1 | 689.9 | - 55.8 55.9 + 7.6 79.1| 68.4

Canadian Securities, Total ..o 604.5 | 650.,8| - 46.3 | L66.L | 543.4 | - T7.0 4.9 +19.4 76.8| 65.5

Bonds and Debentures -......cocoomirinnsiniines 87.6 | 264.3| =176.7 62,8 | 228.1 | -165.3 12.9 - 5.3 17.2{ 23.3

Common and Preference Stocks -omees | 505.4 | 378.2 | +127,2 | 396.1 | 309.4 |+ 86.7 2705 +23.3 58.5| 41.3

Other SecuUrities - ..o .. 11.6 8.4 |+ 3.2 ) 509 + 1.6 LN + 1.4 i]E 5] 0.9
Foreign Securities, Total ..o, 172.2 | 163.3 | + 8.8 | 167.7 | 146.6 | + 21.2 13.9 -11.8 2.2 2.8
United States Issues:

Bonds and Debentures .......cccocovvimmininiinanenns 9.2 9.1+ 0.1 8.8 8.4 |+ 0,3 0.1 - 0.4 0.6

Common and Preference Stocks ..o 155.6 | 135.2 | + 20,4 | 154.1 | 132.3 |+ 21.8 1,1 - 0.8 ik, 2 1.8
United Kingdom Issues:

Bonds and Debentures ... cvonmmerrimnman. 0.6 e 2, 3.5 0.1 1.9 - 1.7 2.4 1.8 -

Common and Preference Stocks .o 2.2 1.2 9.0 1.7 loh |+ 0.3 9.8 9.3 - -
Other Foreign Countries Issues:

Bonds and Debentures - e 0.7 2.0 = 1.4 0.6 1.7 |- 1.1 0.3 - 0,3 0.1 0.1

Common and Preference Stocks e 1.9 0.6+ 1,2 1.1 0.2 |+ 0.9 - - 0.7 Ouly
All Other Foreign Securities ... 2.0 1.0|+ 1.0 1.3 0.7 |+ 0.6 0.3 + 0.4 ¥ i

Analysis of Bonds and Debentures
Canadian Issues:

Govemnment of Canada — Direct ... 36,0 | 115.8 79.8 2890 92,2 | - 68.8 7.9 - 3.1 7.8 15.7

Govemment of Canada — Guaranteed ...... 2.4 23.9 | - 21,5 2.1 22,4 | - 20,4 0.3 - 0,2 0.3 1.2

Provincial oo 1h.4 68,1 | - 53,7 10,8 66,2 - 55.4 0.7 + 0.4 2.5 i)

Municipal - ccierecreeersscsmemsssssusmaasirosoresnsassssssnns 4.5 13.6 | - 9.1 %1 1B - g% 0.1 50, h 0.1

Railway, not guaranteed by Government.. 3.4 4L.0| - 0.6 2.9 3.0 - 0.3 - 0.2 0.3 0.7

Other Corporations ......................................... 27.0 39.0 - 12,0 19.4 30.9 - 11.4 3.5 - 2.3 6.3 h.é
United States Issues:

Govemment L.9 6.2 - 1.3 L.,6 6.1 | - 1.6 0.1 0.3 -

Other ...ccoovveereriniennns 4.3 2.9 |+ 1.4 4,2 2.3 |+ 1.9 - 0.1 0.6
United Kingdom Issues:

GOVEITITIENE +vvvveveeereieseeesessresossesssosesssassesssssaeses 0.5 2.3 1.7 0.1 1.8 | - 1.7 0.5 - - -

OEHEE oot ceeeseeressts et st ensesnarecans 0.1 1.9 1.8 - 0.1 - 1.9 - 1.8 -

As above figures are rounded, totals dn not necessarily equal the sum of their component parts.
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TABLE 5. Sales and Purchases of Canadian Bonds and Debentures and
Canadian Bonds and Debentures

Canadian Common and Preference Stocks Between Canado and Otker Countries
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As ahove figures are rounded, totals do not necessarily equal the sum of their component parts.
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TABLE 6. Domestic Government Zonds Stock Prices
(Wednesday nearest middle of ronth) (1935-1939 = 100
g????at?&e Uméﬁ?yge Sdt‘?ées U"i%ecf} }?'&Sﬂdm" (Cominion B!?rig?xd?\f Statistics) Iﬁrtlglg;;;rsrltzlllriiq United States
Year and Month June 15, 1967-68 Cec. 15, 1963-6G8 April 15, 1959-€9 S ——— j— ey P(%!zx(‘)(-:\_(,;gﬂ)?::)lftv dg:l".lr';l{:.dl;
Index Mi‘niht' In‘:!ustl;ials,ﬂ (noon average
ree [ vits | omee [ o [ een e | gpfffln, | e | A | RS
1950 = ‘1arch .............. L] - 103. 72 2.19 95062 3031 11807 91.0 138.8 1100 25
June . 99.75 2.77 | 103,06 2.24 98.50 3.1 130.9 90.5 147.7 110.25
September ... 100,12 2.74 | 102,28 2.30 98.25 3.12 141.5 90.0 151.7 110,25
Cecember ..o 97.62 2.92 | 101.66 2.35 98.66 3.10 146.3 88, 2 158.4 105.31
1951 — March .. 93,75 2823 99,66 2.52 96.62 3.25 162.9 100.3 170.3 104,73
| TP —— 93.87 N R e W 93,16 3,58 160.7 90.6 L7 106. 94
September .....cocveeurnn. 93,87 3,23 99,22 2, 56 93.28 3,62 179.8 104.C 187.3 ), 56
December ... 90,87 3,48 97.47 2.69 87,28 4.03 177.3 R L 182.5 102.56
1952 — March ..o 90.50 3,52 97.19 27l 8L.28 doe i1 177.6 102.7 185.2 99.59
JUne st 90.87 2.50 |' #.31 |- 255 82.8L 4,46 171.6 102.0 187.6 97.92
September ..o 89,50 3,63 97.50 2.69 87.12 L.08 171.6 1066 188.2 95.98
December ..o | 90,00 3,60 97.31 270 86,22 v k7 168.4 s . 197.0 97.06
1953 — March oo 89.50 3.65 95.69 2.8 88,59 3.97 170.0 101.7 198.0 98,33
June s | 89,00 3.71 92.56 ML, | 90.28 3.83 156.8 90.2 182.8 99. 44
September ...... 88.62 36 94.12 2,98 | 90.81 3879 152.9 85.0 179.2 98,43
December 90.12 3.63 97.75 2,68 91.62 3.72 153.6 79.9 190.7 97.31
1954 — March e | Qo 37 3.25 100,69 2,42 93,31 3.58 165,0 8.3 204.9 97.08
JinelS=T.......-. 96.12 3.09 | 100,53 2.44 95.25 3.41 180.5 90.0 221.8 98.13
September 97.75 2.95 | 100,44 2.45 97.00, '} 3826 189.5 96.4 23855 96.97
December e . 75 2,95 | 99.72 | 2.52 96.69 | 3.29 206.8 100.9 264.,5 96.80
1955 — January e Y37 2.99 98,53 2.63 95.62 3.39 207.3 102.7 268.8 96,60
February e 99, 25 2.82 97.87 2.68 92.72 3,66 L. 7 106.4, 278.1 97.69
March 99.00 2.84 98,25 2,65 91.00 3.83 213.7 105.7 277.5 98.43
April e 99.37 2.81 97.06 2.76 QLT85 " 3.76 216.5 110.2 286,2 98.62
May s 98.62 2,68 | 9f @y 273 86.72 L.28 222.1 | 114.2 285.0 98,59
June ... 98.75 2,87 97.25 2.75 86.94 4.31 237.1 ‘ 121.5 300.7 98,44
iUIY """"""" 98.50 | 2.89 96,22 2.84 85.66 L4.40 246,5 125.7 8053 98,46
August 97.12 3.02 5 2,98 A . o
o = paren | Spa pEEERy | gAe | 2gRa 129.1 311.0 98.51
October ..........................
November e [
Necember v,
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