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SALES AND PURCHASES OF SECURITIES
BEIWEEN CANADA AND OTHER COUNTRIES

During the month of February, trade in outstanding securities between Canada and other
countries resulted in a sales balance or capital inflow of $17.6 million. This figure compared with
$5.3 million in January, when, however, there were exceptionally large purchases of United States
stocks by Canadians. The net inward movement of $22.9 million in the first two months of the year
compares with outflows of $24.6 million in the corresponding period of 1955 and of $1.0 million for
that year as a whole,

Transactions in outstanding Canadian securities resulted in net sales of $22.8 million in
February, slightly more than in January. Net sales of Canadian bonds and debentures fell to $11.3
million or to half the figure for the preceding month. The largest part of the balance represented
net sales of Government of Canada issues. In contrast to January when there was a small repurchase
balance on account of trade in outstanding Canadian common and preference stocks, in February there
were net sales of $11.0 million, the largest sales balance since July 1955.

Canadians were againnet purchasers of foreign securities in February although the balance
of $5.2 million was much smaller than in January when purchases of stack of a United States
automobile company contributed to a net purchase balance of $16.6 million. In the main, the net
transactions represented the acquisition by Canadians of United States stocks.

The overall sales balance for the month of $17.6 million reflected net sales of $9.5 million,
$2.3 million and $5.7 million to the United States, the United Kingdom, and other overseas countries
respectively.

Preliminary estimates indicate that the total outstanding funded debt of Canadian governments
and corporations at the end of 1955 was $25,061 million. The largest debtor was, of course, the
Government of Canada whose outstanding direct and guaranteed funded debt, excluding railways
and special short-term issues, amounted to $13,407 million. Canadians are estimated to have owned
$12,867 million of this total, and residents of the United States $404 million of the remainder. Five
years ago, United States holdings totalled $1,009 million. At the end of 1955, Canadians owned 90%
of the funded debt of Canadian governments and municipalities, and 86% of all outstanding Canadian
funded debt.

Statistics in this bulletin cover transactions in outstanding securities reported by investment
firms, stock exchanges, and other security dealers in Canada. Not included are sales of new issues
and retirements of called or matured securities, security transactions of a short-term character
analogous to changes in bank balances, and some transactions by other than reporting agencies
More complete statistics of capital movements will be found in the annual and quarterly reports on
The Canadian Balance of International Payments.

Prepared in the Balance of Payments Section, International Trade Division.
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Evmonp Crourzr, CM.G., O.A., D.S.P, Queen’s Printer and Controller of Stationery, Ottawa, 1956,



TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries
(Mlllions of dollars)

Total Transactions

United States

United Kingdom

Other Foreign Courtries

Year and Month
Sales Purchases | Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. - to from Purch. - to from Purch. - to from Purch. -

1954 Total ( 12months) .......cccon.eu 799.5 | 735.6 | + 63.9 614.7 | 608.9 | + 5.8 76.8 53.9 +22.9 107.9 | 72.7 +35.2
1955 Total ( 12 mOnths) ................ ]_150.6 1151.6 e 1.0 93902 975.4 "36.2 90.3 74.6 +15.8 1.21.1 101.7 *19.1’-
1956 Total( 2 months) ................ 187.3 164.4 + 22.9 15200 11‘10.1 % 7.9 12.5 8.0 + 4.4 22.9 1253 *10.6
1955 CS January ............................... 84-2 93.6 - 9.4 69.9 8407 "1408 8.4 3.5 + 4.8 6.0 5.4 + 0.6

February ........c.oomornnas 88.1 | 103.3 | =-15.2 72,0 92.6 | =20.6 8.3 460 + 4.3 7.8 6.7 + 1,1

March ... 96.7 90.7 + 6.1 79.9 73.6 + 6.3 6.6 6.0 + 0.6 10.2 11.0 - 0.8

APT] s 99.9 82.6 +17.4 85.2 T72.5 1 +12.7 6.3 3.7 + 2.6 | 8.4 6.4 + 2.0

May 91.0 | 99.6| - 8.6 69.6 | 82,9 | -13.3 7.2 | 10.3 | - 3.1 | K.2| 6.5 + 7.7

June 117.2 | 127.2 | =10.0 97.6 | 103.5 | = 5.9 8.2 4.6 - 64 | 11.5 9% + 2.4

July 112.7 128.5 | =15.8 92.6 109.8 | =17.3 10.1 5.6 + L5 10.0| 13.0 - 3.0

AURUSE coveverrmerr s sennreeeneernns 93.4 | 104.5 ' -1l.1 73.8 85.8 | -12,0 | 8.6 8.4 + 0.1 11.0| 10.3 +1048

September ....covicecveceecrene 109.3 99,6 | + 9.7 90.9 89.5 + l.4 I 5,9 3.8 + 2,0 ‘ 12.5 6.3 + 6.2

October ..ceverrererececrreeene 83.2 el | + 8.8 65.1 62,1 | + 3.0 6.9 (37 + 2.1 a2 7.6 #3560

November ..., 83.9 73.3 | +10.6 66.5 60.3 | + 6.2 6.8 3.9 + 2.9 10.5 9.1 oL

December ...c..cmrcninieiennee 91.1 The5 | +16.6 76.1 58,2 | +17.9 72 5,9 > a3y 'l FeSEl FlOk - 2.6
1956 — January .....cocomnes 96.0 90.7 | + 5.3 79.6 8l.2 | - 1.6 6.2 pASat 2.1 10.2 544 + L8

February ... 9.3 | 73.7| +17.6 T2.4 | 62.9 |+ 9.5 6. 3.9 23 | Leqs 6.9 | w57

March ..o

APTL e

May

June

July e

P T V-1 oo

September «...covveirerieennens

October ..,

November .....vcrvenen,

December........cccovivvveeenens

As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 2. Summary of Trade in Canadian and Foreign Securities between
Canada and Other Countries

(Millions of dollars)

Net Sales (+) or Purchases (-)

Canadian Securities Foreign Securities
Year and Month
Total gtrx‘iltt:: K?:ég%?n Co%g{sires Total ISJtr:tt:g ggigtggm Cogrtﬁsires
1954 Total ( 12 months) ....ccccovsrrenes +55.3 = 250 +21,0 +36,4 + 8,6 + 7.7 e 1l G) - 1.2
1955 TOtal ( 12"‘0!‘1[]’18) ...................... -19'0 -63'6 *25'5 §1901 *1800 +27-4 - 907 + 003
1956 Total ( 2 montiis) .oocovvececceecnenees *443 +30,0 # 35 +10.7 — Al EL k| + 0.9 - a0
1955— ]anuary ........ -11-8 -16'9 o 4-7 37 005 2 2010 1 2.2 S O.l + 0.1
February .. -17.9 =-23.3 +nded L) 2 T2 + 0.2 - 0.2
Mal‘ch ........................................ = 105 = 200 + 100 o 005 + 7.5 + 8'3 - 004 — 0.3
Apl"il ........ "14.6 + 906 + 301 + 2.0 * 2.7 it 3.2 — 005 -
May ...... - 6‘2 "1307 + 003 + 703 - 205 & 004 - 3-3 + 0.4
June - 1.6 - 3'1 - 102 7 2.7 - 804 = 2.8 = 503 b’ 003
July -18.7 -21.6 t 5.6 .t 2.6 + 2.9 + 4.& L 1.1 — OOL
AURUSE ovomerercrnceensienes i essrenines -12.6 -14.9 + a7 + 0.6 tale5 + 2.9 - 1.5 + 0.1
September + 9.4 * 155 LA + 64 +50,3 - + 0.6 =0]
October .ocrvveconnnnen + 7.4 b 2 + 1.4 + 3.3 + 1.4 + 0.3 + 0,7 + 0.4
November it 503 * 109 + 2-3 + 101 + 503 &= 4.3 + 0-7 + 003
December +14.5 +16.2 + 1.2 - 2,9 W21 R 7 + 0.1 +HONS
1956 — January +21.5 +15,0 % 28 + L7 =16.2 =16,6 + 0,3 + 0.2
Febroary .-..eccoeeesincnicessiness +22.8 +15.,0 + .7 + 6.0 - 5.2 - 5,6 + 0.6 - 0,3
March .oocvevnerenne.
Apri] .......................
May! A .. =
JonepEre.. . ...
AUugUSE s
September
October
November ...
December ..........cccoomeerirernnne

Asg sbove figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 3. Trade in Outstonding Securities Between Canada and Other Countries
(Thousands of dollars)

United States

United Kingdom

Other Foreign Countries

February, 1956 - i Paschioes
Sales to PugEhgmas Sales to B Sales to angt
TOME oo ines 91,301 !,722 | 7B,38% 62,89, 6,288 3,944 12,629 6,88
\

Canadian Securities, Total ..o, 76,933 54,150 59,648 44,602 5,091 3,382 12,194 6,166
Bonds and Debentures .. cenrsnenin || NG ATR 5,181 9,053 3,256 p 151 549 6,248 1,376
Common and Preference Stocks ................ 58,109 47,144 ‘ 48,694, 39,754 3,472 2,637 54943 45753
(OBHEE SECURIEIESs) - = --ccoteivarmianioons srosurampentiorvas 2, 352 1’ 825 1,901 l, 592 48 196 3 37

Foreign Securities, Total.........ccoccooii 1,368 19, 572 12,736 18,292 1, 19% 562 435 718

United States Issues:

Bonds and Debentures .........c.ccrceciiinninns 38/ 371 | 360 371 24 - - -
Common andPreference Stocks ..o 12,257 18,310 | 12,034 17,499 53 107 170 704

United Kingdom Issues: :
Bonds and Debentures ..o 139 74 \ 6 40 133 34 - -
Common and Preference Stocks ................ 1,015 392 198 27 817 355 A i

Other Foreign Countries Issues: J
Bonds and Debentures ... 369 Al | 105 341 153 66 all 2
Common and Preference T 152 VA 32 4 17 - 103 10

All Other Foreign Securities ... 52 - hl = = - i =

|
Analysis of Bonds and Debentures
Canadian Issues:
Government of Canada — Direct ..coooennee 10,510 1,566 55474 703 660 200 4,376 663
Government of Canada — Guaranteed ... 151 209 73 167 28 = 50 30
PROVITIGLA] +++1+++vererorrrmssssssersssssssaimnsaassssonsins 610 618 525 549 4 3 38 66
MuniEipal «-eoveermreereeiss s smsassssnssssssnassinens 1,037 52 1,023 26 = Pl 1 2
Railway, not guaranteed by Government 180 69 175 58 5 8 = 8
Other COFporations ... 3,984 2,667 1,783 1,758 431 302 1,770 607

United States Issues:

GOVETNMENT ..ot sin s ssssesens 8l 291 81 291 = 5 _ _
@RRBE = cconorenrenrererenreeseernrescomsosurarimsisssesss 303 80 279 80 24 = — =

United Kingdom Issues:

GOVEIMIMENE - oo eeeeeeereetieereensseeesnntesrnensaanenson 140 4 6 = 134 A v A
OHEP - eceeireeeieeeccecnreeesr s ereecmeeeessss s en s emseese - 70 - 40 et 10 - -




TABLE 4. Trade in Outstanding Securities Between Canada ond Other Countries

(M{llions of dollars)

United States

United Kingdom

Other Foreign Countries

Total Total Nuk
Two months ending Sales |Purchases| Sl¢f + Purchases| . Net — o
February, 1956 sales to i 183%1;?1 + Sales to H“'f';‘gge“ Sﬁiﬁﬁ,t Salesrto P"’é’;ﬁ"“ P?S'(l:?: :
) 7T7 ] [P 187.3 |164.4 | *22.9 | 152.0 L4od |+ 7.9 12,5 8.0 |+ 4.4 22,9 | 12.3 +10.6
Canadiaon Securities, Total ..o 157.7 |113.4 | *44.3 | 125.1 95,1 | +30.0 10.8 73 + 3.5 D) S RS K] +10.7
Bonds and Debentures ....ccceeeiivnens 45.8 11.9 *+33.9 32.2 8.9 +23.4 2.2 0.9 o L 57X 11.3 2.2 + 9,1
Common and Preference Stocks .o 108.4 98,3 | *10.1 90.1 83,5 | + 6.6 7.9 | 6.0 + 2,0 10.4 | 8.8 + 1.5
Other SECUTItIES -ccorevisceimsrsmn crssssussssrassarses 3.5 3.2 + 0.4 2.8 2.7 * Okl 0.6 0ed + 0,2 0.1 Ol + 0,1
Foreign Securities, Total .......ooocoocvuvunnnnnae. 29,6 | 51.0 | =214 | 26.9 49.0 | =22,1 1,7 | 0.8 |+ 0.9 I @ | = okl
United States Issues:
Bonds and Debentures .........ccccevviisinniieicnns + 0,3 0.9 o6k || + o4 = - - - (o7 | - 051
Common and Preference Stocks -23,2 25.0 47.3 | =22.3 0.2 0.3 - 0.2 b1 | - 0.9
United Kingdom Issues:
Bonds and Debentures ..o ininviennnnr + 0,1 & < 4 ()% iz + 0.1 x e -
Common and Preference Stocks 0.8 (A 0.1 | + 0.3 0.9 0.4 + 0.5 2 i e
Other Foreign Countries Issues:
Bonds and Debentures e + 0.2 0.3 0.8 p 0.5 0.3 0.1 + 0.3 0.5 - 0‘5
Common and Preference Stocks + 0.4 0.1 0.1 | + 0.1 - - - 0.3 - + 0.3
All Other Foreign Securities «.......cocoumuns - 0.2 0.2 - - - - 0.1 - 0.1
Analysis of Bonds and Debentures
Canadian Issues:
Government of Canada — Direct ... 31.7 446 | +27.1 22,3 3.2 | *19.1 1.3 0.3 S %) il i + 7.0
Government of Canada — Guaranteed ...... 1.7 0.9 | + 0,8 L3 0.8 | + 0.4 0.2 - 1 052 0.3 - + 0.2
P{'Ovincial ........................................................ 3-0 l.3 + 1.7 2.5 1:2 + 1'3 0.3 0.1 + 0.2 0.3 0.1 + 0.2
Municipal .......................................................... { 106 0.7 +* 0.9 105 0.6 + 0.9 - ! 0.1 - 0.1 - - —
Railway, not guaranteed by Government.. 0.8 0.4 | * 0.4 0.8 0.4 | * 0.4 - - - = - >
Other Corporations. .« oo 7.0 4.0 | + 3,0 3.8 2,6 | + 1,2 0.5 0.4 - 2.7 0.9 + 1.8
United States Issues:
GOVEMMENL ...vvverieiirerieicresienrenesesiosses s s sses 0.2 0s4 | - 0,2 0.2 Oud | = 0.2 - - - - = s
OB ... ... oy cscs s s mrmmasasss 0.8 0.2 | + 0.5 0.7 0.2 | + 0.6 - - - - ol || =rosa
United Kingdom Issues:
GOVErnMMENt ...t s 0.2 - ¥ 042 = = =z Ok = + 0,1 - - [
Other ................................................................ = Onl oo 0.1 - - - - - - - - -

As above flgures are rounded, totals do not necessarily equal the sum of their component parts,




TABLE 5. Sales and Purchases of Cenadian Bonds and Debentures and
Canadian Common and Preference Stocks Between Canada and Other Countries
(Millions of dollars)

Canadian Bonds and Debentures Canadian Common and Preference Stocks
Year and Month - Total Transactions United States Total Transactions United States
Sales Purchases | Net Sales + Sales | Purchases I Net Sales + Sales Purchases | Net Sales + Ssles I Purchases | Net Sales +
to from Purch. - to from Purch. - to from Agl’urch. - to from Purch. -
1954 = July e 23,3 234 -~ 0.1 6.0 18,6 =12,6 34.2 21.3 +13,0 26.4, 16,3 +10.1
AUguSt ......................... ll‘lb 30-9 -1906 802 2504 -17.1 34.9 26.6 + 8.3 27.6 20.8 % 6.8
September e a s 1103 23.0 -1107 703 1903 -1109 38-6 2800 +1006 31.1 22.8 + 8.3
Cctober ...................... 3300 37.3 L /002 2803 3406 - 603 38.0 21&--3 +13l7 | 2809 1906 3 9-3
November.......ccuuee..e. [ Ade2 26.4, -15.1 8.7 20.8 ~12,2 43.8 28.7 +15.0 30.9 21.4 * 1905
December ............... 17.5 27.9 -10.4 12.8 ‘ 22-4 - 906 5009 33-1 +1708 | 3901& 2407 +l4¢6
1955 — January .| 1106 35.3 =237 9.3 | 33.0 ~2837 52,9 hat +11.6 41.8 38,4 WA
February 803 10608 -38. 5 6.9 440 5 —37.6 59.2 39- 0 +20.2 45.4 31.3 +1-4.1
March ............ 906 31.4 -2108 7.7 25.6 -17.9 60-6 41.0 +19.6 46-4 31'0 +15.l¢
April ... 7.6 18.9 -11.3 5.0 17.4 1 -12.4 69,7 43.9 +25.8 58.3 BG4 +21.9
Mag==.....ocnecveen 15.8 29,7 -13.8 10.1 26.7 ~16.6 55.3 47.2 e ille5 4953 38.4 L w2ed
JUNE oo ceceonireee 9.3 36.0 -26,7 5.8 29.0 ~2md 84.9 60.4 +24.6 | 70,0 50,0 | +20.0
[T — 18.4 54,8 | =36.4 | lhd | 46,2 | =3L.8 657 .6 +17.1 50,6 407 |+ 9.8
Aug‘ust ........................ 13.3 26-8 -13.5 908 21-0 -11.2 57.2 56.5 i 007 | 102.6 10602 — 306
September ................. 20,8 18.8 £ a9 14.9 16.8 - 1,9 65.2 58.2 + 7.0 54.0 S510 & i erls
October «eureevenene. 13.6 6.8 + 6.8 7.9 | A2 R {7 49.4 49.7 - 0.3 39.4 41.3 - 1.9
November. ... 12,9 15.7 - 287 | 1¢2" 7 Ige + 0.3 48,9 4, 1 + 7.8 36.2 34.8 ol
December .................. 22.7 13.10 e 9'3 19.2 \ 903 * 9-9 50.9 A5-9 + 5.0 40-5 i 34-3 + 6.2
1956 — January «.ccoen. | 29.3 6.7 +22.6 2228 | 546 | *M6 50.3 51.2 - 0.9 | 41.4 | 43.8 - 2.4
February .................... 16.5 5.2 "’11-3 901 i 3.3 { + 508 58.1 107.1 +ll.0 | 4807 39.8 + 809
March ceeinmnnnenmenne !
X | ST ‘
5 o |
June .o
Ju]y ..............................
AURUSE - creveinrnennneaenesens
September ....ccoovveinae
Cctober .-.....
November -..
December .cieremeenee |

As above figures are rounded, totals do not necesserily equal the sum of their component parts.




TABLE 6.

Domestic Government Bonds

(Wednesday nearest méddle of month)

Stock Prices
(1935-1939 = 100)

Exchange Rate

&2aﬁe U“;“%?%‘lfées U"“quc‘%:gd""‘ (Dominion Bufess af Statistics) g:‘af::iir?:ltf:ds United States
Year and Month JUNSELS; 187-68 Dec. 15. 1963-68 April 15, 1959-69 Investors' Price Pgtogci (l:r?r;l:ax;og}te dconlixfdxian
Index C‘;A";gf:éte Industrials, (noon average
Price Yield Price Yield Price ¥ild | it Index Bl IR and j SRats)
1951 — Mal'Ch .......................... 93075 3023 99-66 2-52 96062 3025 16209 100.3 170-3 1010073
JUNE e 93.87 258 97.31 2.69 | 93.16 3.52 160,7 90.6 171.7 106,94
September .................. 93.87 3.23 99,22 2.56 93,28 3.52 179.8 104.0 187.3 105.56
December ................. 90.87 3.48 97.47 2.69 87.28 4.03 177.3 103.4 182.5 102.56
1952 —_ March .......................... 900 50 3- 52 Wo 19 2.71 84028 10-31 177-6 102.7 18502 990 59
June .| 90,87 3,50 99.37 2.55 82.84 YAYAS) 171.6 102,0 187.6 97.92
September ............... 89.50 3.63 97.50 2.69 87.12 4.08 171.6 106.6 188.2 95.98
December ........... 90.00 : 3.60 97.31 2,71 86,22 4.17 168.4 103.4 197.0 97.06
1953 — March ..oc.coocccencn | 89.50 | 3.65 95.69 2.8, | 88.59 | 3.97 170.0 101.7 198.0 98.33
June oo 89.00 3,71 92,56 3l 90.22 3.83 156.8 90.2 182.8 99444
September ... | 88.62 3.76 9%.12 2.98 | 90.81 3.79 152.9 85.0 179.2 98.43
December ... | 90,12 3.63 97.75 2.68 91,62 1 3.72 153.6 79.9 190.7 97.31
1954 — March .ooocecceemne. 9%.37 225 || 10069 242 | T98:3% || 2858 iBe. 0 84,3 | 204.9 97.08
JUNE oo 96,12 3,09 | 100.53 2,44 | 95.25 |  3.41 180.5 90.0 :  221.8 98.13
September ..., 97.75 2.95 | 100.44 2,45 | 97.00 ’ Ak 189.5 9%.4 ‘ 238.5 9%.97
December ... 97.75 2.95. 99,72 | 2.52 96,69 3.29 206.8 100.9 i 264.5 96,80
1955 — March 2,84 98.25 2.65 91.00 3.83 213.7 105.7 ' 2005 98,43
June .......... 2.87 97.25 2575 86.94 4e31 237.1 121.5 300.7 98444,
September .................. 96. 50 30% 950 59 2.90 80. 00. 50 05 255-9 12900 323.2 98078
December ............. 93425 3.42 96.16 2.86 82.37 4480 247.6 121.4 327.0 99.95
1956 — January ..o | s 50 3.29 96. 34 2,84 | 80,97 | 498 248.5 125.2 | 322.9 99.87
February ... 95.00 3.24 96.94 2,79 | 78.38 5.30 249.2 125.1 32444 99.91
March o
April s
May i
June .o ’
Jaliyde.. ...
August ... ‘
September .
October ....eveveceenn. |
November ....ccceverens
December ..c.cccevnens ‘
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