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SALES AND PURCHASES OF SECURITIES . A
BETWEEN CANADA AND OTHER COUNTRIES

Security Transactions - Second Quarter, 1956

Atlly . |

Transactions in Canadian securities resulted in a net capital inflow of $ 195 million during the second quarter of
1956, This movement was larger than any since the massive inflows which occurred during the third quarter of 1950,
and compared with $110 million for the first quarter of 1956. The movement included $48 million from the net’sale of
outstanding Canadian stocks and bonds, and $ 172 million from the sale to non-re sidents of new issues less $25'million
of Canadian securities owned by non-residents which were retired. ! F

Net sales of outstanding Canadian stocks rose to new heights, contributing $62 million to the total fof the quar-
ter. The balances with the United States, the United Kingdom, and with other overseas countries cach rose. Net sales
to United States residents amounted to $35 million, an increase of about one-half over the first quarter balance. There
was a very sharp rise in net sales to residents of the United Kingdom which exceeded $16 million during the quarter,
compared with less than $2 million in the preceding quarter. Residents of other overseas countries added $11 million
to their holdings, compared with $6 million in the first quarter. In contrast to the transactions in outstanding Canadian
stocks there were, however, net repurchases during the second quarter of the year of outstanding Canadian bonds, de-
bentures and other securities amounting to some $14 million, This movement was in contrast to net sales which oc-
curred on balance in each of the preceding two quarters. Canadiane repurchased nearly $25 million of outstanding
Canadian bonds and debentures held in the United States, but sold on balance $3 million and $8 million to residents
of the United Kingdom and other overseas countries respectively. The securities repurchased from the United States,
included on balance, $16 million of Government of Canada direct issues, $6 million of provincial, and $7 million of
corporation issues, while there were modest sales of Government guaranteed and municipal issues and other securities.
Net sales of residents of overseas countries other than the United Kingdom were mainly Government of Canada direct
issues.

Details of new issues and retirements of Canadian securities appear on page 8.

Transactions in foreign securities led to a net capital inflow of $6 million compared with an outflow of $17
million in the first quarter. There was a net inflow of $11 million from the sale by Canadians of holdings of oustanding
foreign securities. This sales balance contrasted with a purchase balance of $16 million recorded in the first quarter
of the year when however, trading was dominated by a substantial participation by Canadian investors in a public
redistribution of stock of an sutomobile company previously owned by a United States foundation. Most of the inflow
represented the proceeds of United States stocks. Whiledisposing of outstanding foreign issues, Canadians purchased
$5 million of new foreign issues, mainly United States corporate and foreign government bonds.

Security Transactions between Canada and Other Countries

1955 195 6p
hiek Sale; “é::;:i:ih‘"' ) Second Third Fourth First Second
Y Quarter Quarter Quarter Quarter Quarter
{Millions of dollars)
Canadian securities
Qutstanding issues - Stocks ...... + 58 + 25 i 13 4r 32 + 62
- Bonds, etc. - 51 - 46 + 15 + 46 -~ 14
Newsinsue st btorksemmsnnlelissoisi« o fo.s » + 29 + 16 + 12 +106 +172
Retirements ..occvonvennsoancre -~ 62 - 18 - 19 -~ 74 ot 25
Foreign securities
Outstanding «eeeeveavecensoasnns 2548 + 4 + 8 - 16 11
New isBues .. .cocvseusrvassances - 17 - 4 - 22 - - 5
Retirement8us ocorsersrosoaaacs - + 14 - & -
Total - all securities - 51 - 9 4 | T + 93 + 201

p. - preliminary

Trade-in Qutstanding Securities - June, 1956

While there was an inflow of capital from trade in all cutstanding securities during June, it amounted to only
$5 million compared with $34 million in May. Transactions with the United States led to an outflow of $7 million, but
there were inflows of $7 million and $5 million from the United Kingdom and other overseas countries respectively.
Net sales of outstanding Canadian stocks fell from $27 million in May to $15 million, and in contrast to sales of §7
million of all other outstanding securities, there were repurchases of $10 million. Most of this change occurred in
Canadian bonds and debentures.

Statistics on pages 2 to 7 of this bulletin cover transactions in outstanding securities reported by investment
firms, stocks exchanges, and other security dealers in Canada. Not included are sales of new issues and retirements
of called or matured securities, security transactions of a short-term character analogous to changes in bank balances,
and some transactions by other than reporting agencies. More complete statistics of capital movements will be found
in the annual and quarterly reports on The Canadian Balance of International Payments.

Prepared in the Balance of Payments Section, International Trade Division.

7503.504-66

Eomonp Croutier, CM.G., O.A., D.S.P., Queen’s Printer and Controller of Stationery, Ottawa, 1956.



TABLE 1. Sales and Purchoses of Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month
Sales Purchases | Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales | Purchases | Net Sales +
to from Purch. - to from Purch. - to from Purch. - to from Purch. -
1954 Total ( 12 months) .................. 799.5 | 735.6 | * 63.9 614,7 | 608.9 | + 5.8 76.8 SAR0) +22.9 107.9 | «7R.7 +35.2
1955 Total { 12 months) ...ccccveinee. 1150,6 |1151.6| - 1.0 939.,2 | 975.4 | =36.2 90.3 alb +15.8 1217 Ik d@ile? +19,4
1956 Total ( 6 months) ... 695.0 | 574.4 | +120.6 551.1 | 491.3 | +59.8 I 57.1 ‘ 32.8 ] +24e3 | 86.9 | 50.4 +36.5
1955 = January ............................... 84.2 93.6 - 9.4 6909 8407 -1408 8.4 3.5 + 4.8 6.0 5.4 + 0-6
EeBRIAnY i vt s orsess e lind 88.1 | 103.3 ] =15.2 72.0 92.6 | =20.6 8.3 2o (O N g 740 7.8 6.7 & S
Mamshd ==..... =.omm i 38 96.7 90.7 | + 6.1 79.9 RE6: ], + 1603 6.6 68 | F 0.6 10,21 150 - 0.8
April ........ 99,9 82.6 +l7.4 85.2 72.5 ! +].2-7 6.3 3.7 + 2-6 8.4 6.4 * 2.0
Mayamdies.......ce.covne B 91.0 99,6 | - 8.6 69.6 82.9 | -13.3 2 10.3 - 3.1 14.2 (555 R/
June 117.2 | 127.2 | =10.0 97.6 | 103.5 | = 5.9 8.2 14.6 - 644 11,5 9.1 + 2.4
July 112,7. 18.5 | =15.8 92,6 | 109.8 | -17.3 @1 56 A s 0.6 |~ #46 - 3.0
August 93.4 | 104.5 | =11,1 73.8 85.8 | -12.0 8.6 8.4 + 0,1 1355108 5202 + 0.8
September ............................ 109-3 99.6 + 907 90.9 89.5 3 1.4 509 3.8 + 2.0 12-5 6-3 * 6.2
OctohBridmg s ... e 83.2 hel | + 8.8 65.1 62.1 | + 3.0 6.9 AT + 2,1 2R 7.6 + 3.6
November......comvirvrmmnnnne. 83,9 73.3| +10.6 66.5 60.3 | + 6.2 6.8 3.9 + 2.9 F0AS] 9.1 + 1.
DNecerans he. = 5 %1 9l.1 4.5 | +16.6 76.1 58,2 | +17.9 T2 5,9 + 1,3 RER| LG - 2.6
1956 —Taguanyae..........0 k... e b 9.0 90.7 | + 5.3 79.6 8l.2 | - 1.6 6.2 bel o il 10.2 5.4 + 4o8
February ............................. 9103 7307 +1706 7204 62-9 o 9-5 ] 6‘3 309 + 2-3 1206 6.9 o+ 5.7
March 130.7 91.7 | +39.0 107.2 4.8 | *32.4 { 6al 6.0 + 19,6 70N RN + Gl
Aplll- 3 S e aealc b 139.3 | 119.6 | +19.7 AOELTAIRSNO2LY, | | £l e (26 7.2 P S 20.1 | 10.0 +10.1
May ........ 140.6 1%07 +3309 114.6 92.4 +22.2 1105 409 + 606 1405 | 9.5 + 500
Junel L N ok 0 97.1 91.9 | + 5.2 70,7 776 | - 6.9 14.0 6.7 + 7.4 12.4 54y + 47
Juloms B, .
Augmsty. A e
September a5 et s
[ OTia b AR il
November ..ccceeceereveecannee.
December.....inieieiorioncnn, '

As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 2. Summary of Trade in Canadian and Foreign Securities between
Canada and Other Countries

(Miliions of dollars)

Y ear and Month

Net Sales (+) or Purchases (-)

Canadian Securities

Fareign Securities

Total lSJt‘rtla.lttefsd lejr?éé%?n Coclzrﬂfires Total lsj&itt:sd ]ggigtggm Coﬁﬂ?ires

1954 Total ( 12months) ..........coevereee. +553 - 2.0 +21,0 *36.4 + 8.6 + 1.7 L9 - L2
1955 Total ( 12 months) ..o -19,0 ~63.6 +25,5 FIg.1 +18.0 +27.4 - 9.7 * 0,3
1956 Total { 6 montiis) .....cvcvveenveenee. +126-1 +67.6 +22.8 +35.7 - 5.4 - 7.7 s + 0.8
19567 — JEMUAGY - o b ot e -11.8 -16.9 + 47 + 0.5 + 2.4 + 2,2 + 0.1 Sl (o]
February -17.9 =-23.3 L VAR s + 2,7 2R + 0.2 - 0.2

March .............. - li5 —§ 200 + l-o ) 005 + 705 + 803 = O.L = 0.3

Apnl .......................................... +110.6 b 906 + 3'1 it 200 + 2.7 + 3-2 —— 005 —

May - 6.2 -13-7 + 003 it 703 = 205 + OQL — 3'3 v O-L

e~ L it . - L6 - 3.1 - 1.2 W il? - 8.4 - A0 - 5.3 e

]l TR R ST ES -18,7 -21.6 + 5.6 - 2.6 + 2.9 + Lol - 1.1 - 0.4
August .......... -12-6 -u09 + 107 + 006 + 1.5 + 2.9 —_ 105 + O.l
September.... oy S| it 9.4 + 1.5 4 104 & 604 + 003 - % 006 - 002
OCtober ................ & 704 i 2.7 < 104 §° 3.3 + 1'4 i 003 + 007 <2 OaL
November ... .erenneercenns L5 N9 + 2,3 & BlSI + 5.3 oS /) + 0.7 + 0.3
December . eivcnicvecrennnne. +14.5 LG5 Hlln2 - 2.9 + 2.1 & S SO + 0.3

1956 — +2l.5 +1500 + 1.8 + 4.7 —16.2 -1606 i 003 + 002
+22|8 +l5oo + lo7 + 600 = 5'2 = 506 e 006 byt 003

+33.4 2L + 0.4 + 5.9 + 5.5 + 5.3 + 0.1 + 0.1

+18.6 & BEY +1 5R0 + 9,9 Sl 1l +o 086 + 0ud + 0.2

*‘30.0 +1802 + 6.7 + 5.1 + 3.8 + ‘00 - 0.1 J o.l

a1 0.3 -11'4 + 702 + 4.0 + 5.4 + 406 i Oal + 0.7

September
October

November

December

As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 3. Trade in Outstanding Securities Between Canade and Other Countries

(Thousands of dollars)

goltal o~ qited States United Kingdom Other Foreign Countries
June, 1956 ales Purchases
Sales to Purchazes Sales to Rurghases Sales to Puae
) TN SR — 97,076 91,922 70,695 77,568 14,028 6,669 12,353 7,685

Canadian Securifigs’ Total oo 76, 071 76,332 51,768 63 192 12,97 ">

Bonds and Debentures ..., 12,591 28,723 5,817 23:413 3: 923 g:ggg l%! 342 Z,gs;-

Common and Preference Stocks -....ccoooveee. 61,360 46,378 44,400 38, 548 8,551 2,847 8’409 41 283

) T R 2,120 1,231 1,551 1,231 29 is e ch &
Foreign Securities, Total..........cocvvcinninces 21,005 15,590 18,927 14,376 1,053 890 1,025 324
United States Issues: ’

Bonds and Debentures ..o 3,588 1,843 35552 1,799 36 L | .

Common andPreference Stocks ..o 14,099 11,748 14,016 11,510 22 ek 61 227
United Kingdom Issues:

Bonds and Debentures ..o 1,008 492 A27 = 581 492 i h,

Common and Preference Stocks ............ 887 442 507 267 378 175 2 .
Other Foreign Countries Issues:

Bonds and Debentures ......coommemirinines . 466 832 309 775 30 1 127 57
Common and Preference Stocks .............. 942 10 101 10 6 e 835 i
All Other Foreign Securities ... 15 223 15 15 = 168 - 40

Analysis of Bonds and Debentures
Canadian [ssues:
Government of Canada — Direct e, 7,840 16,280 2,816 2,51 3,123 2,525 1,901 1,244
Government of Canada — Guaranteed ...... 197 425 83 369 110 % 4 ’ 52
< o AR L of 1,270 5,609 754 5,497 41 23 105 89
MURECIpA] -vrrerrersressossss s 776 499 689 496 49 3 38
Railway, not guaranteed by Government 116 278 L3 158 5 11 68 -9
Other Corporations ............cwcoininen 2,392 5,632 1,432 4382 230 266 730 98/,
United States Issues:
GOVETITIMENY ..o eeiivierceceerees e avcasiaeseemiaanes 2,795 1,399 2,795 1,399 - - - -
(hap s = =B AR = e B e 793 4id, W 400 36 Ldy - -
United Kingdom Issues:
CONEITIMETLE - - ve-wsinim oo fwohiae oo os usmimm ssvsesvwans 560 489 - - 560 489 - —
6 e N 448 3 427 - 21 3 - -




TABLE 4. Trade in Qutstanding Securities Between Canada and Other Countries
(Mill{ons of dollars)

United States United d i
S8ix months ezding %&‘g‘é R;c%ﬁes Saﬁzest+ 4 Kingdom Other Foreign Counfries
June, 195 Purch, - Net Net
Sales to Pu?;g;ses !sﬁlr%% + Sales to Hug}(x)a:es ggll_git | Sales t.oIP“'i.‘l’,g:fes Psuéi% +
atall. V..o St ot b AL L e 000 695.0 | 574e4 [+120.6 | 552.1 | 491.3 [+59.8 57.1 32.8 +24.3 | 8649 | 50,4 +36.5

Canadian Securities, Total ..o 576.0 | 450,0 (+126.1 | 439.4 |371.9 |+67.6 52,6 29.8 +22.8 | 84.0 | 4843 +35,7

Bonds and Debentures -.....oovmsmvimmusssessinnns 121.6 92,9 |+ 28.7 TR TR0k, (W 7R 295 28 6.6 30500 (3R (F IV +318.1

Common and Preference Stocks ................ 428l || 6l w9205 | 34FR2 | 288n7c  (FHH8L5 39,8 220 +17.8 | 51.1 | 33.8 +17.3

Other Secuntles ............................................ 16'3 1205 * 308 1301 11-1 + 2.0 2.7 1-1 H 1.6 0-5 0-2 + 0.2
Foreign Securities, Total ..o 119.0 | 124.4 |= 564 | 111.7 | 11964 |= T.7 he5 3,0 + 1,5 2.9 2.0 + 0.8
United States Issues:

Bonds and Debentures ....ccccoovemiieirureirensoniss 8.1 Ta2s |t 0.9 8.0 Tl [ 059 0.1 - - - 0.1 - 0.1

Common and Preference Stocks ..o, 100.2 | 110.5 |= 10.3 99.4 |108.5 |- 9.1 03 (0 7, - 0,1 0} 5] 1.6 - Lok
United Kingdom Issues:

BOﬂdS and Debentures .................................. 105 006 + 0.9 005 - +. Oo!; 1.0 O.5 + 0.5 - - —

Common and Preference Stocks e Lol 18] |4 286 2.0 0s5t | w185 2.4 %3 + 12 = - =
Other Foreign Countries lssues

o e 4 N TR 255 ly = 180 2% 3.0 |- 1.9 0.6 0.2 + 0,3 0.8 022 + 0.6

Common and Preference Stocks ---------------- 2.1 0.1  + 2,0 0.6 0.1 [+ 0.5 0.1 - + QL) B4 - +r Tyl
All Other Forelan SECUTILIES «wvrrrerereerearerrveeanns 0.3 0.8 (= 0.5 0.2 (0] 17 - - O - 0.4 0.1 oyl -

Analysis of Bonds and Debentures
Canadian Issues:

Government of Canada — Direct ................ 73.9 53.1 |+ 20.8 43.9 38895 (%550 A K9 G 2554 2368 | T1083 +13,3

Government of Canada — Guaranteed ...... 5.6 A8 71 [+~ NI, 4e8 D6 [ 352 0.4 - 15053 0.5 o) 10} %)

R T TG T eIV o0 TR0R « ot ko« o0 o0 v sotoorsassiasoeshastins 10.6 1886 | = I%0 7.9 12,83 |-~ 4.9 15 0.3 4 )i, 2 g2 (Ul -0} 9

Municipal .......................................................... 5.2 2.4 | * 2.8 5.0 2.2 + 2.8 0.1l 0.1 - Ol (0)51% -

Railway, not guaranteed by Government. 1.8 1.6 |+ 0.2 1.5 ey, e 054 - 0.3 - 0.3 0.2 0.2 A dor 8l

Other Corporations. ..o Rhed 20.5 |+ 4.0 16.0 SRR 1085 i 1.9 = 0L 6.9 339 + 3,8
United States Issues:

GOV T ETIIE So 0o veeagesiacesMensivdts Tobbaont 4e5 3.7 |+ 0.8 4e5 7] | 058 - - = = = =

(31157 et et A L. et e b 3.6 3550+ Ok 3.5 3l [0z Tl 1y L .. 0.1 e (51
United Kingdom Issues:’

GOVEITIME DT ovvvoeeverieeiensisensesissensessenerassassnseseas 0.9 0.5 |+ 0.4 - - - 0.9 0.5 + 0.4 - - -

s e e e e . — S 0.6 0.1 [+ 0s5 0.5 - |+ 0.4 0.1 - o Qs - - -

As above figures are rounded, totals do not necessarly equal the sum of their component parts.



TABLE 5. Sales and Purchases of Canadian Bonds and Debentures and
Conadion Common and Preference Stocks Between Canada and Other Countries
(Millions of dollars)

Canadian Bonds and Debentures Canadian Common and Preference Stocks
Year and Month Total Transactions United States Total Transactions United States
Sales Purcheses |Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Seles + Sales Purchases | Net Sales +
to from Purch. - to from Purch. - to from Purch. - to from Purch. -

1954, = Tile e il o 23.3 23.4 -~ 0.1 6.0 18.6 12,6 358 21.3 +13,0 2644 16.3 +10.1

AUgUSt ......................... 11.4 30-9 -19.6 8‘2 25.4 -17.1 34.9 26.6 X 8.3 27.6 20.8 + 6.8

September ................. 11.3 23.0 -11.7 Too 19.3 -11.9 38.6 28.0 +10:€ o3, 11 22,8 + 8,3

Cctober ...................... 3300 37-3 i 4-2 2803 34-6 - 603 3800 24-03 +1-3-7 28.9 19-6 Ry 9.3

November .................... 1102 26-4 -1501 8.7 20.8 -12-2 43-8 2807 +15.0 30-9 2101& 13 905

December ....c..ccecue 1745 27.9 =10.4 12.8 22.4 - 9.6 5049 33.1 +17.8 39.4 247 +14.6
1955 ~ January ...ececeen 11.6 3503 -23.7 9.3 33.0 -23.7 52.9 78va3 =S DT 6 41.8 35.4 + 64

February .................... 8.3 46.8 -38-5 609 AA- 5 —3706 59.2 3900 *20.2 45-4 31.3 ! +M.]

MatchlX...... e 8. . 9.6 31.4 -21.8 77 25.6 -17.9 60.6 41.0 +19,6 YA 21,0, e aElond

. 7%, 26 -0 110e5| 508 - | Bk | e | 6967 | dBeF e 5.8 <) ~ERedT  B6 | -821.9

May, oo ddic e oosiisase ot 15.8 29.7 -13.8 10.1 26,7 =16.€ 5543 4T.8 it o5 4de3 B, | [ = 2gs

]une ............................ 903 36.0 -2607 508 29.0 -23.2 8409 60.4 *24.6 70.0 50.0 | +20.0

|

Jll]y ............................ 18.4 54.8 -36.4 MOA 46.2 —3108 65.7 4806 +17cl 5006 4007 + 908

August ........................ 1303 26-8 —lB.S 908 21.0 —1102 57.2 56.5 o 0.7 42.6 46.2 - 306

September .................. 20.8 18o8 % 109 ].4--9 16.8 - 1.9 65.2 58.2 a 7.0 54.0 5100 + 301

OCtOber ...................... 13.6 6.8 & 608 709 402 & 3.7 4904 4907 - 003 3904 4103 - 109

N()Vember .................... 1-2.9 15.7 — 2.8 1002 10.0 & 0.3 48.9 | 4-101 * 7.8 36-2 3408 + 104

December ...-sceseeese 22,7 13.4 3 19.2 9.3 199 50,9 45.9 + 5.0 4045 3443 + 16 2
1956 — January .o 29,3 6.7 +22,6 23,2 5.6 +17.6 50.3 51.2 ; - 0.9 IARYA 43.8 A

February -------------------- 1605 5'2 +1103 901 303 + 508 58.1 47.1 ; +lloo 48.7 39.8 * 8.9

March .......................... 24.4 12.7 +1106 1705 7.7 + 9.8 80.0 58-7 ‘ *21-3 6Al4 47‘5 +1609

April 22,7 26.1 - 3.4 11.4 20.6 - 9.3 89.8 69.1 +20.6 T0.2 53.4 30,8

MElyre: e seoaniutemsatvgats 16,1 13.4 o 7 4 123 11.3 + 0.8 98.6 g25 +26,5 78.2 60.8 +17.4

June ........................... 1.2.6 28.7 -1601 508 23.4 —17-6 61.4 4,6.4 "'1500 Mo!‘» 38.5 h 509

il B

AUGUSE orcrerenmsnraanass

September ...................

COctober - oereiieccne

November -c-cenn

December .-eeeesearcn \l i

As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 6.

Domestic Government Bonds
(Wednesday nearest middle of month

)

Stock Prices
(1935-1939 = 100)

Exchange Rate

&f,‘:‘g:e U“izﬁf"z% F R U““g‘%%ﬁ‘g““‘ (Dominion e ictpsi il Poggafi%é::?::tfgi = United states
vear and Month June 15, 1967-63 Dec. 15, 196368 April 15, 195969 B esoid-Poice At ooy of C it
Index Miﬂi:gte Industrials, (noon average
Price Yield Price Yield Price o T Index e T e 0 eaLs)
1951 — MaTCh .......................... 93075 3023 99066 2.52 96.62 3025 162.9 100.3 170.3 104.73
June ............... ooon 93.87 3022 9’70 31 2. 69 93016 30 52 160.7 90.6 171.7 106. 910-
September ........cce... 93,87 3.23 99,22 2.56 93,28 G 179.8 104.0 187.3 105. 56
December .......ccoene. 90.87 3.48 97.47 2.69 87.28 4003 778 1@B5 182.5 102.56
1952 —_ March .......................... 90' 50 3052 97019 2.71 84028 4. 31 17706 10207 185-2 99. 59
11 90.87 3.50 99,37 2,95, 82,84 Lodb 19,6 102,0 187.6 97.92
September t.....voenee. 89.50 3,63 97.50 2.69 87.12 4,608 171.€ 106.6 188.2 95.98
December ................. 90,00 3,60 97.31 2oL 86,22 4,17 168.4 103.4 197.0 97.06
1OSBRSMRGHL . ...........o. e 89.50 3.65 95.69 2.84 88.59 Bl 170.0 101.7 198,0 98,33
MmEL: ... ... Ao - 89.00 187/ 92,56 3.11 90,22 3.83 156.8 90.2 182.8 99.44
September ... 88,62 3.76 94.12 2.98 90,81 il 152.9 85.0 179.2 98.43
PDEEgmber ... 1 90,12 3.63 97.75 2.68 91.62 3.72 153.6 79.9 190.7 97.31
1 OSAMIRRIATGERY ..o e S R e 3.25 100.69 2.42 93,31 3.58 165.0 (Y 5%) 20449 97.08
anis e 96,12 3,09 100,53 | 244, 95.25 Sl 180.5 90.0 221.8 98.13
September ... 97,75 2.95 100.44 | 2.45 | 97,00 3,26 189.5 96.4, 238.5 96,97
December ... L 97,75 2.95 99,72 i 2,52 | 96.69 3.29 206.8 100.9 264.5 96.80
|
1G58 *= MArGR ®-.....« 1. ... =" 99.00 | 2.84 98.25 ! 2:65 j 91.C0 3.83 213.7 105.7 277.5 98.43
o T T I S 98.75 | 2.87 S5 | 208 | 96.94 4e31 237.1 121.5 300.7 98.44
September ... 96.50 3.08 95.59 | 2.90 | 80,00 5.05 255.9 ‘ 129.0 323.2 98.78
December ... o 93.25 | 3.2 | 9%.16 | 286 | 8237 | 480 e . .ol 327.C 99.95
1956 — January c..ooen| %4050 | 3429 96.34 | 2.84 1+ 80.97 4.98 248.5 125,2 322.9 99.87
Fe]:)ruary ................... 95.% 3:24 96. 94 2.79 ‘ 78038 50 30 249.2 | 12501 324.4 99091
March . oveeceenecciinraninse 9650 3,30 96, 00 2.88 | 78.63 5.28 267.9 | 134.4 346.7 99.87
/’:}pril ............................ 92.75 349 93.47 3.13 ‘ 80.22 5.10 273.0 \ 136.8 250 1 99,68
Y coorreermemenenaininie o 92.50 ! 3.52 94.84 2.99 80.12 5,12 268. 1 136. = .18
}u;]e ............................ 93.63 | 3,40 95,38 2,90 78.63 5,32 267,(5) 1%2,2 %216.2 gg_ 53
e - eees
AlBuSty. s M
September ...t b
October ...ovcrrnaneens
November ...
December ...
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il -

Proceeds of New Issues of Canadian Securities Sold to Non-Residents

1955 1956

First Second Third Fourth First Second
Quarter Quarter Quarter Quarter Quarter Quarter

(Millions of dollars)

Bonds and debentures:

Government of Canada, direct .......c.e0 - - 5 - - -
Government of Canada, guaranteed ....... - - - - - -
Provincial government (incl, guar.) .... 2 - 1 - 89 57
Municipal govermment ........cce00000000 39 2 1 2 4 34
Railways, not guaranteed by government ., - - - - - -
QENEYX CORPOTAtHENS 105 ' e/e s e s sass s o s e 24 14 5 S, 8 47
Sub-total, Bonds and debentures ...... 65 lé 12 7 101 138
Common and preference S8tOCK ...cseeesoeseee b4 13 4 5 5 34
SRS 00 olile o o(ehararalapolakalles siafa e ai0ie o areiaiaie o o 109 29 16 12 106 172

The proceeds of new issues sold to non-residents during the second quarter were the
highest since the first quarter of 1954. Residents of the United States bought more than 90
per cent of the total. Approximately 85 per cent of the new bonds and debentures sold to non-
residents during the quarter were payable solely or optionally in foreign currencies.

Retirements of Canadian Securities held by Non-Residents

1955 1956
First Second Third ©Fourth First Second
Quarter Quarter Quarter Quarter Quarter Quarter

(Millions of dollars)

Bonds and debentures:

Govermment of Canada, direct ......cccee 52 1 1 - 33 1
Government of Canada, guaranteed ....... 16 30 - - 32 -
Provincial government (incl. guar.) .... 8 4 5 2 3 5
Munflcipal"ZOVEITMENE "« s ofoofas s o s o s s o oo 2 7 1 9 2 3
Railways, not guaranteed by govermment , 1 1 - 1 2 -
QEREr cOBPOTAEIONAL + 0 sjciats sidie e et seocasss 6 18 8 5 2 18
Sub-total, Bonds and debentures ...... 85 61 15 17 74 22
Common and preference 8tock .eiceececsccass - 1 3 2 - 3
MDA’ . fore) a¥o¥afoYotajototatasratalo/s o s[sislatoiote sfoliols 85 62 18 19 74 25

Practically all of the securities owned by non-residents which were retired during
the second quarter were held by United States investors, Approximately 85 per cent of the bonds
and debentures retired were payable solely or optionally in foreign currencies.



