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SALES AND PURCHASES OF ECRITIES 
BET WEEN CANADA AND OTHER COUNTRIES 

In August, for the twelfth consecutive thonth,'éanadahad  a sales balance 
as a result of trade in outstanding securities witkj dthercqintries. The net import 
of capital in this form amounted to nearly $28 m1lion, and the total for the full 
twelve-month period exceeded $221 million. The August balance was made upof $9.3 
million with the United States, $9.7 million with the United Kingdom, and $8.7 million 
with other overseas countries. 

As in preceding months, Canadian equity securities were in heavy demand 
abroad. Non-residents bought on balance from Canadians $22. 3 million of Canadian 
common and preference stocks, but sold $4.0 million of other Canadian securities. 
At the same time, Canadians were heavy net sellers abroad of holdings of foreign 
securities, and a sales balance of $9.3 million occurred from trading in these issues. 

Transactions with the United States reflected on balance, for the most part, 
sales by Canadians of $8.8 million of United States stocks, in contrast to the net 
purchases of $4.6 million recorded in July which contributed to a virtual balance from 
trade in all outstanding securities in that month. The sales balance with the United 
States from trade in outstanding Canadian securities was negligible in August, net 
sales of $6.7 million of Canadian stocks having been offset by net purchases of $6.4 
million of Canadian bonds, mainly Government of Canada direct issues. 

The sales balance of $9.  7 million with the United Kingdom fell well below 
the extraordinary figure of $18. 6 million recorded in July, but was much higher than 
the amounts recorded in earlier months. Practically all the net balance reflected the 
purchase by United Kingdom residents of stocks of Canadian companies. Transactions 
with other overseas countries were little changed from July; residents of those 
countries added to their holdings nearly $7 million of Canadian stocks and nearly 
$2 million of Canadian bonds and debentures. 

For the eight months ending with August, Canada's trade in outstanding 
securities led to a net capital import of nearly $176 million, including $151 million 
from Canadian common and preference stocks and $23 million from other Canadian 
securities, mainly bonds and debentures. Some $69 million of the net movement 
came from the United States, $53 million from the United Kingdom, and $54 million 
from other overseas countries. These figures are in sharp contrast to the totals for 
the whole of 1955, when a net capital export of $1 million reflected a repurchase 
balance of $36 million with the United States, and sales balances of $16 million and 
$19 million with the United Kingdom and with other overseas countries respectively. 

Statistics in this bulletin cover transactions in outstanding securities 
reported by investment firms, stock exchanges, and other security dealers in Canada. 
Not included are sales of new issues and retirements of called or matured securities, 
security transactions of a short-term character analogous to changes in bank balances, 
and some transactions by other than reporting agencies. More complete statistics 
of capital movements will be found in the annual and quarterly reports on The Canadian 
Balance of International Payments. 

Prepared in the Balance of Payments Section, International Trade Division. 

7503-504-86 
EDM0ND CLOIJTIEI, C.M.G., O.A., DSP., Queens Printer and Controller of Stationery. Ottawa, 1956. 



TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries 
(MilUons of dol1ars 

Year and Month 

Tota] Transactions 

Purchases Sales 

United States 	 United 

Purchases 	Net Sales 	Sales 

Kingdom Other Fore1i Countries 

Purchases Net Sales Sales Net sales 4 Purchases 	Net Sales + 	Sales 
to 

799 .5 

from 

735.6 

Purch. - 

+ 63.9 

to 

614.7 

from 	Purch. - 	to 

608.9 	+ 5,8 	76.8 

from 	Purch. - 	to 

53.9 	22.9 	107.9 

from Porch. - 

72.7 35.2 
1954 Total ( 12months) .................... 

1150.6 1151.6 - 	1.0 939,2 975.4 	-36.2 	90.3 74.6 	'15.8 	121.1 101.7 '1904 

928 . 0  752.3 175.7 715.0 646.0 	'69.0 	%.4 43.8 	'52.6 	116.6 62,6 +54.1 

1955 Total 	(12 	months) ................. 

1956 Total 	( 	8 	months) ................. 

84.2 93.6 - 	9.4 69.9 84.7 	-14.8 	8.4 3.5 	+ 4.8 	6.0 5.4 + 0.6 
88.1 103.3 - 15.2 72.0 92.6 	-20.6 	8.3 4.0 	+ 4.3 	7.8 6.7 + 1.1 

March 96.7 90.7 + 	6.1 79.9 73.6 	+ 6.3 	6.6 6.0 	+ 0,6 	10.2 11.0 - 0.8 

	

1955-January 	................................. 

	

February 	................................ 

99.9 82.6 + 17.4 85.2 72.5 	12.7 	6.3 3.7 	+ 2.6 	8.4 6.4 + 2.0 
April 	........................................ 

91.0 99.6 - 	8.6 69.6 82.9 	-13.3 	7.2 10.3 	- 3.1 	14.2 6.5 + 7.7 

...................................... 

May 	......................................... 
117.2 127.2 - 10.0 97.6 103.5 	- 5.9 	8.2 14.6 	- 6.4 	11.5 9.1 + 2.4 

June 	...................................... 

112.7 128.5 - 15.8 92.6 109.8 	-17.3 	10.1 5.6 	+ 4.5 	10.0 13.0 - 3.0 July 	......................................... 
104.5 - 11.1 73.8 85.8 	'.12.0 	8.6 8.4 	+ 0.1 	11.0 10.3 + 0.8 

August 	...................................93.4 
September 	............................. 109.3 99.6 + 	97 90.9 89,5 	+ 1.4 	5.9 3.8 	+ 2.0 	12.5 6.3 + 6.2 

83.2 74.4 + 	8.8 65.1 62.1 	+ 3.0 	6.9 4,7 	+ 2.1 	11.2 7.6 + 3.6 
November .............................. 83.9 733 + 10.6 66.5 60.3 	+ 6,2 	6.8 3.9 	+ 2.9 	10.5 9.]. + 1.4 

91.1 74.5 • 16.6 76.1 58.2 	•17.9 	7.2 5.9 	+ 1.3 	7.8 10.4 - 2.6 

October 	.................................. 

Elecember 	.............................. 

1956 - January 96. 0  

.. 

90.7 + 	5.3 79.6 81.2 	- 1.6 	6.2 4.1 	+ 2.1 	10.2 54 + 4.8 
................................. 

February 91.3 73.7 + 17.6 72.4 62.9 	+ 9.5 	6.3 3.9 	+ 2.3 	12.6 6.9 + 5.7 
............................... 

March 130. 7  91.7 + 39.0 107.2 74.8 	4 32,4 	6.5 6.0 	+ 0.6 	17.0 11.0 + 6.1 

April ...................................... 139.3 119.6 + 19.7 106.7 102.4 	+ 4.2 	12.6 7.2 	+ 5.4 	20.]. 10.0 +10.1 

May ....................................... 140.6 106.7 + 33.9 114.6 92.4 	+22.2 	11.5 4.9 	+ 6.6 	14.5 9.5 • 5.0 
..................................... 

June 	...................................... 97.1 91.9 + 	5.2 70.7 77.6 	- 6.9 	14.0 6.7 	+ 74 	1•4 7,7 + 4.7 

111.4 84.0 + 27.4 72.7 72.8 	- 0.1 	23.4 4.8 	+18.6 	15.3 6.4 
5.8 

+ 8.9 
+ 8.7 

... 

121.5 

.. 

93.9 + 27.7 91.1 81.8 	+ 9.3 	15.9 + 	 14.5 6.2 	9.7 

September 	............................ 

July 	....................................... 

August 	.......................... ....... 

October............................... 

.. 

November 	............................ 
E)ecember............................. 

As above figures are rounded, totals do not necessarily equal the sum of their component parts. 

'U 



TABLE 2. Summary of Trade in Canadian and Foreign Securities between 
Canada and Other Countries 

(Millions of dollars) 

Net Salr's (.) or Purchases  

Year and Month 
Canadian Securities - Foreii Securities  

TotRl United 
States 

United 
Kingdom 

Other 
Countries otal United 

States 
United 

Kingdom 
Other 

Countries 

1954 Total 	(12 months) ...................... + 55,3 - 2.0 +21,0 36.4 + 8.6 + 77 + 1.9 - 1.2 

- 19.0 -63.6 +25.5 19.1 18.0 +27.4 - 97 + 0.3 1955 Total 	(12 months) ....................... 

174.8 72.2 +49,7 +52,9 + 0.8 - 3.2 + 2.8 + 1.2 
1956 Total 	( 	8 months) ....................... 

1955 	- 	January ...................................... - 

.. 

11.8 -16.9 + 4.7 + 0.5 + 2.4 + 2.2 + 0.1 + 0.1 

- 17.9 -23.3 + 4.1 + 1.3 + 2.7 2.7 + 0.2 - 0.2 . 

- 1.5 - 2.0 + 1.0 - 0.5 + 75 + 8.3 - 0.4 - 0.3 February 	................................... 
March 	......................................... 

14.6 + 9.6 + 3.1 + 2.0 + 2.7 + 3.2 -0.5 - April 	...........................................+ 
May 	............................................. - 6.2 -13.7 + 0.3 + 7.3 - 2.5 + 0.4 - 3.3 + 0.4 

- 1.6 - 3.1 - 1.2 + 2.7 - 8.4 - 2.8 - 5.3 - 0.3 
June 	........................................... 

- 18.7 -21.6 + 5.6 - 2.6 + 2.9 + 4.4 - 1.1 - 0.4 July 	............................................. 
- 12.6 -14.9 + 1.7 + 0.6 + 1.5 + 2.9 - 1.5 + 0.1 

August 	....................................... 
September .................................. + 9,4 + 1.5 + 1,4 + 6.4 + 0.3 - + 0.6 - 0.2 

October 	..................................... + 7.4 + 2.7 + 1.4 + 33 + 1.4 + 0.3 + 0.7 + 0.4 
November 	....... ........................ .+ 5.3 + 1.9 + 2.3 + 1.1 + 5,3 + 4.3 + 0.7 + 0.3 

+ 

. 

145 +16.2 + 1.2 - 2.9 + 2.1 + 1.7 + 0.1 + 0.3 December 	................................. 

+ 21.5 '15.0 I 	+ 	1.8 + 4.7 -16.2 ].6.6 + 0.3 + 0.2 1956 	- 	January 	..................................... 
+ 22.8 '15.0 + 1.7 + 6.0 . 	 - 5.2 - 5.6 + 0.6 - 0.3 
+ 33,4 +271 + 0.4 + 5•9 + 5,5 + 5.3 + 0.1 + 0.1 

April 	.......................................... + 18.6 + 3.7 5.0 + 99 + 1.1 + 0,6 + 0.4 + 0.2 
February 	................................... 

March 	......................................... 

30.0 +18.2 + 6.7 + 5.1 + 3.8 + 4.0 - 0.1 - 0.1 
May 	.............................................+ 

J une 	.......................................... -. 

.. 

0.3 -11.4 + 7.2 + 4.0 + ,4 + 4.6 + 0.1 + 0.7 

July .............................................+ 30.4 + 4.4 '17.3 + 8.8 - 3.0 - 4.5 + 1.4 + 0.1 

+ 18.3 + 0.3 + 9.6 + 8.4 + 9.3 + 9.0 + 0.1 + 0.2 
September................................ 

August 	....................................... 

Oct oluer 
\ovr nil icr 
December 

As ibove figures are rounded, totak cia not neressarily equal the sum or their component parts. 



TABLE 3. Trade in Outstanding Securities Between Canada and Other Countries 

(Thousands of dollars) 

A 	# ugu, Tota.1 
Sales Purchases 

United Stfttes 
Totsi  

United Kingdom Other Foreign Countries 

Sales to Purchases 
from Sales Purchases Sales Purchases 

Total 	.............................................................. 121,548 93,891 91,120 81,833 15,932 6,227 14,516 5,831 

93,698 75,349 64,982 64,703 15,123 5,510 13,593 5,136 
Bonds and 	Debentures 	................................. 11,898 16,409 7,772 14,149 1,061 926 3,065 1,334 

Canadian Securities, Total .............................. 

79,533 57,223 55,917 49,231 13,195 4,214 10,421 3,778 Common and Preference Stocks .................. 
Other Securities 	............................................. 2 ,267 

.. 

1,717 1,293 1,323 867 370 107 24 

Foreign 	Securities, 	Total ................................ 27,850 18,542 26,138 17,130 789 717 923 695 
United States Issues: 

544 1,180 544 - - - Bonds 	And 	Debentures 	.................................1,180 
Common andPreference Stocks .................. 25,109 

. 

16,167 24,446 15,692 253 2 410 473 
United Kingdom Issues: 

. 

Bonds 	and Debentures 	................................ 246 1,154 12 722 234 221 - 211 
Common and Preference Stocks ................. 498  512 199 94 299 418 - 

Other Foreign Cuntries Issues: 
93 60 56 26 3 23 34 

701 78 222 25 - 53 479 - 

Bonds 	and 	Debentures 	.................................. 
Common and Preference Stocks ................

All 	Other Foreign SecUrities 	......................... 23 27 23 27 - - 

Analysis of Bonds and Debentures 
Canadian Issues: 

Government of Canada - Direct ................. 6,150 9,627 3,310 8,231 846 509 	1 1,994 887 
Government of Canada - Guaranteed 202 1,194 172 1,139 10 55 20 - 

Provincial 	........................................................555 2,237 528 2,184 2 32 25 21 
Municipal 	........................................................ 1,493 419 1,489 4.12 - 7 4 - 

Itailway, not guaranteed by Government 249 240 215 150 17 85 17 5 
3, 249 2,692 2,058 2,033 186 238 1,005 4.21 Other 	Corporations ............................................. 

United States Issues: 
699 298 699 298 - - - 

48 ]. 246 481 246 - - - 

Government 	...................................................... 

United Kingdom Issues: 
Other.................................................................

Government ...................................................... 233 437 - 49 233 221 - 167 
Other................................................................. 13 

. 

717 12 673 1 - - 44 



TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries 
(Millions of dollats) 

Eight months ending 
August, 1956 

Net 
Sales + 
Purch. - 

United sates United Kingdom Other Foreign Counbies 

Pul 	sea Net 
s5~ Pures saf+ Sales Purses + 

- 

928 . 0  752.3 175.7 715.0 646.0 69.o 96.4 43.8 52.6 116.6 62.6 54.1 

762.0 587.2 174.8 561.3 489.1 +72.2 88.3 38.6 +49.7 112.4 59.5 52.9 Canadian 	Securities, 	Total 	............................. 

148.9 130.1 + 18.9 96.7 104.8 - 8.1 12.4 8.3 + 4.1 39.8 17.0 22.9 Bonds 	and 	Debentures ................................... 
593.1 441.7 151.4 448.8 370.6 +78.2 72.3 28.8 +435 72.0 423 '29.7 

15.5 + 	4.5 15.8 13.7 + 2.1 3.6 1.5 + 2.1 0.6 0.2 + 0.3 

Foreign 	Securities, 	Total ................................ . 66.0 165.3 + 	0.8 153.7 156.9 - 3.2 8.1 5.4 + 2.8 4.2 3.0 + 1.2 

United States Issues: 

Total 	.............................................................. 

Bonds 	and 	Debentures .................................. 8.6 + 	1.6 9.9 8.3 + 1.6 0.2 0.3 - - 0.1 - 0 1 1 
Common and Preference Stocks ................ 

. 

40.3 146.3 - 	 6.0 138.6 143,5 - 5.0 0.5 0.4 + 0.1 1,2 2.4 - 1.,1 

Common and Preference Stocks ................. 

United Kingdom Issues: 

Other Securities 	.............................................20.0 

3.0 2.8 + 	0.2 0.5 0.8 - 0.2 2.5 1.7 + 0.7 - 0.2 - 0.2 E3onds 	and 	Debentures ................................... 
5.4 

. 

2.6 + 	2.8 2.3 0.7 + 1.6 3.1 1.9 + 1.2 - - - Common and Preference Stocks 	.................. 
Other Fore ign Countries Issues: 

.10.1 

2 .7 

. 

3.6 - 	 0.9 1.2 3.1 -1.9 0.5 0.3 + 0.3 1.0 0.2 + 0.7 

Common and Preference Stoks 	................. 2 . 8  0.2 + 	2.6 0.8 0.1 + 0.7 0.1 0.1 - 1.9 - + 1.9 
Bonds 	and 	Debentures ................................... 

1.7 1.2 + 	0.5 0.4 0.4 - 1.2 0.7 + 0.5 0.1 0.1 - All 	Other Foreign Securities 	........................... 

Analysis of Bonds and Debentures 
Canadian Issues: 

Government of Canada - Direct ................. 87 . 8  68.4 + 19.4 50.3 51.7 - 1.4 8.4 5.1 + 3.3 29.1 11.6 17.5 

Government of Canada - Guaranteed 6.0 7.7 - 	 1.7 5.0 7.4 - 2.4 0.4 0.1 + 0.3 0.6 0.2 + 0.4 
14.9 20.8 - 	 5.8 12.1 19.8 - 7.7 1.5 0.4 + 1.1 1.3 0.5 + 0.8 

4.9 + 	1.9 6.6 4.6 + 2.0 0.1 0.1 - 0.1 0.1 - Municipal 	........................................................... 6 . 8  
flailway, not guaranteed by Government 2.3 1.9 + 	0.4 2.0 1.3 + 0.7 - 0.4 - 0.4 0.3 0.3 - 

Other Corporations  .......................................... .31.1 26.4 + 	4.7 20.6 199 + 0.6 2.0 2.2 - 0.2 8.5 4.2 + 4.2 

United States Issues: 

Provincial 	......................................................... 

5. 6  4.3 + 	1.4 5.6 4.2 + 1.4 - 0.1 - 0.1 - - - 

4.5 43 + 	0.2 4.3 4.1 + 0.2 0.2 0.2 + 0.1 - 0.1 - 0.1 
Government 	....................................................... 

United Kingdom Issues: 
Other 	................................................................... 

2.4 2.0 + 	0.4 - 0.1 - 2.4 1.7 + 0.6 - 0.2 - 0.2 Government 	....................................................... 
Other 	................................................................. 0.6 0.8 - 	 0.2 0.5 0.7 - 0.2 0.1 - + 0.1 - - - 

As above figures are rounded, totals do not necessarily equal the sum or their component parts. 

L'il 



TABLE 5. Sales and Purchases of Canadian Bonds and Debentures and 
Canadian Common and Preference Stocks Between Canada and Other Countries 

(Millions of dollars) 

I Canadian Bonds and Debentures Canadian Common and Preference Stocks 

Year and Month Total Transactions United States Total_Transactions  United States 

Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + 
to from Purch. to from Purch. - to from Purch. - to from Purch. - 

23.3 23.4 - 0.1 6.0 18.6 12.6 34.2 21.3 13.0 26.4 16.3 +10.1 
11.4 30.9 -19.6 8.2 25.4 -17.1 34.9 26.6 + 8.3 27.6 20.8 + 6.8 
11.3 23.0 -11.7 7.3 19.3 -11.9 38.6 28.0 +10.6 31.1 22.8 + 8,3 

Cctober 33.0 37.3 - 4.2 28.3 34.6 - 6.3 38.0 24.3 13.7 28.9 19.6 + 93 
November .................... 11.2 26.4 -15.1 8.7 20.8 -12.2 43.8 28.7 15.0 30.9 21.4 + 9•5 

17.5 27.9 -.10.4 12.8 22.4 - 9.6 50.9 33.1 *17.8 39.4 24.7 14.6 

11.6 35.3 -23.7 9.3 33.0 -23.7 52.9 41.3 +11.6 41.8 35.4 + 

46.8 -38.5 6.9 44.5 -37.6 59.2 39.0 +20.2 45.4 31.3 14.1 
31.4 -21.8 7.7 25.6 -17.9 60.6 41.0 19.6 46.4 31.0 15.4 

. 5.8 
18.9 -11 .3 5.0 17.4 -12.4 69.7 43.9 25.8 58.3 36.4 21.9 

May .............................. 29.7 -13.8 10.1 26.7 -16.6 55.3 47.8 + 7.5 41.3 38.4 + 2.8 
36.0 -26.7 5.8 29.0 -23.2 84.9 60.4 24.6 70.0 50.0 20.0 

July 	............................ . 8.4 54.8 -36.4 14.4 46.2 .31.8 65.7 48.6 +17.1 50.6 40.' + 9.8 
13.3 26.8 -13.5 9.8 21.0 -11.2 57.2 56.5 + 0.7 42.6 46.2 - 3.6 
20.8 18.8 + 1.9 14.9 16.8 - 1.9 65.2 58.2 + 7.0 54.0 51.0 + 3.1 

1954-July .......... .....................
August ........................ .. 

13.6 6.8 + 6.8 7.9 4.2 + 37 49,4 49.7 - 0.3 394 41.3 - 1.9 

September ................... 

November .................... 12.9 15.7 - 2.8 10.2 10.0 + 0.3 48.9 41.1 + 7.8 36.2 34.8 + 1.4 

.......................

December 	................... 

22.7 13.4 + 9.3 19.2 1 	9.3 + 9,9 50.9 459 + 5.0 40.5 34.3 + 6.2 

1955 - January ....................... 
February ..................... 8.3 
March 	...........................9.6 

29.3 6.7 +22.6 23.2 5.6 +17.6 50.3 51.2 - 0.9 41.4 43.8 - 2.4 

April .............................7.6 

16.5 5.2 +11.3 9.1 3.3 + 5.8 58.1 47.1 +11.0 48.7 39.8 + 8.9 

June 	.............................9.3 

March 	.......................... 24.4 12.7 +11.6 17.5 7.7 + 9.8 80.0 
89.8 

58.7 
69.1 

+21.3 
+20.6 

64.4 
70.2 

47,5 
58.4 

+16.9 
+11.8 

August ......................... 

22.7 26.1 - 3.4 11.4 20.6 - 9•3 

September ................... 
October ....................... 

16.1 13.4 + 2.7 12.1 11.3 + 0.8 98.6 72.1 +26.5 78.2 60.8 17.4 

December 	................... 

12.6 28.7 -16.1 5.8 23.4 -17.6 61.4 46.4 15.0 44.4 38.5 + 5.9 

1956 - January .......................
February 	..................... 

July .............................. 20.8 - 53 9.8 18.6 - 8.8 75.5 39.9 4 35.6 45.7 32.7 13.0 

April 	.............................. 
May ............................... 
June 	............................. 

August ........................ 

.. 

16.4 - 45 7.8 14.1 - 6.4 79•5 57.2 22.3 55.9 49.2 + 6.7 
September................... 

.15.4 

October 	...................... 

11..9 

.

.

.

. 

November 	.................. 
December 	.................. 

As above figures are rounded, totals do not necessarily equal the sum of their component parts. 



TABLE 6. 	 Domestic Government Bonds 
	 Stock Prices 

	 Exchange Rate 

	

(Wednesday nearest middle of month) 
	 (1935-1939 = 100) 

Canada 
% due 

UnitedStates 
2' due 

United Kingdom 
3% due 

Canada 
(Dominion Bureau of Statistics) 

United States 
Standard and 

p 	• 	it ompos e 
United States 

U d 	I 
Investors' Price composite Year and Month June 15, 1967-68 Dec. 15, 1963-68 Apr11 15. 1959'69 Stock Index of Cd 

Index 

Ut,UiesBanks Index 
Industrials, 

Railroads and 
Utilities 

(noon average 
in cents) 

Price Yield Price Yield Price Yield 

93.75 3.23 99.66 2.52 96.62 3.25 162.9 100.3 170.3 104.73 
93.87 3.22 97.31 2.69 93.16 3.52 160.7 90.6 171.7 106.94 

1951 	- 	March 	........................... 
June 	............................. 

93.87 3.23 99.22 2.56 93.28 3.52 179.8 104.0 187.3 105.56 September ................... 
December 	................... 90.87 3,48 97,47 2.69 87.28 4.03 177.3 103.4 182.5 102.56 

90.50 3.52 97.19 2.71 84.28 4.31 177.6 102,7 185.2 99.59 
90.87 3,50 99.37 2.55 82.84 4.46 171.6 102.0 187.6 97.92 

1952-March 	........................... 

September.t ................ 89.50 3.63 97.50 2.69 87.12 4.08 171.6 106.6 188.2 95.98 
June 	............................. 

. 
90.00 3.60 97.31 2.71 86.22 4.17 168.4 103.4 197.0 97.06 December 	................... 

89.50 3,65 95.69 2.84 88.59 3.97 170.0 101.7 198.0 98.33 1953 	- 	March 	........................... 
89.00 3.71 92.56 3.11 90.22 3.83 156.8 90.2 182.8 99.44 June 	............................. 

September ................... 88.62 3.76 94.12 2.98 90.81 3.79 152.9 85.0 179.2 98.43 
December 	................... 90.12 3.63 97.75 2.68 91.62 3.72 153.6 79.9 190.7 97.31 

1954 	- 	March 	.......................... 94.37 3.25 100.69 2.42 9301 3.58 165.0 84.3 204.9 
96.12 3.09 100.53 2.44 95.25 3.41 180.5 90.0 221.8 98.13 
97.75 2.95 100.44 2.45 97.00 3.26 189.5 96.4 238.5 96.97 
97.75 1 	2.95 99.72 2.52 96.69 3.29 206.8 100.9 264.5 96.80 

99.00 2.84 98.25 2.65 91.00 3.83 213.7 105.7 277.5 98.43 

June 	............................. 

98,75 2.87 97.25 2.75 86,94 4.31 237.1 121.5 300.7 98.44 

September ................... 
December 	................... 

96.50 3.08 95.59 2.90 80.00 5.05 255.9 129.0 323.2 98.78 

1955-March ........................... 

93.25 3.42 96.16 2.86 82.37 4.80 247.6 121.4 327.0 99.95 

June 	........................... 
September ................... 
December 	................... 

94.50 3.29 96.34 2.84 80.97 4.98 248.5 125.2 322.9 99.87 

	

1956 - January 	....................... 

	

February 	............ . ....... .95.00 3.24 96.94 2.79 78.38 5.30 249.2 125.1 324.4 99.91 

March 	........................... 94.50 3.30 96.00 2.88 78.63 5,28 267.9 134.4 346.7 99.87 
92.75 3.49 93.47 3.13 80.22 1 	5.10 273.0 136.8 351.1 99.68 April 	............................. 

May 	............................... 92.50 3.52 94.84 2.99 80.12 5.12 268.5 136.5 31.4.2 99.18 
June 	............................ 93.63 3.40 95.88 2.90 78.63 5.32 267.0 136.4 340.5 98.53 

93.25 3.45 94.31 3.05 77.97 5.41 282.4 141..0 356.5 98.18 
90.00 3.81 92.84 3.21 77.13 5.54 291.8 147.1 357.3 98.12 

July 	............................. 

September ................- 

.. 

August 	......................... 

October 	...................... 
November 	.................. 
December 	................... . . . . . . . I 

- 
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