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SALES AND PURCHASES OF SECURITIES
BETWEEN CANADA AND OTHER COUNTRIES
Security Transactions - Third Quarter, 1956

Transactions in Canadian securities during the third quarter of 1956 led to a capital inflow of $245
million, bringing the nine-month total to a record $554 million. The quarterly infiows in both the second and
third quarters were exceeded only in the third quarter of 1950. The movement fncluded $69 million from the
net sale of Canadian stocks and bonds and $200 million from the sale to non-residents of new issues less $24
million of Canadian securities owned by non-residents which were retired.

Net sales to non-residents of outstanding Canadian stocks reached a new level of $77 million in the third
quarter, rising by $15 million over the previous record established in the second quarter. While the balance
of $25 million with the United States was some $10 mfllion below the second quarter total, the balance with
the United Kingdom more than doubled, reaching an impressive $34 million, while transactions with other over-
seas countries also led to a sharply increased inflow of $18 million. Net sales for nine months totalled $171
million, comprising $84 million to the United States, $52 million to the United Kingdom, and $35 million to
other countries. Trading in other outstanding Canadian securities, mainly bonds and debentures, led to net
repurchases during the quarter of $8 million, net sales of $3 million and $5 millfon to the United Kingdom and
to other overseas countries having partly offset net repurchases of $16 million from the United States.

Figures and comments covering new issues and retirements of Canadian securities appear on page 8.

Transactions In foreign securities led to a small capltal inflow of $5 million during the quarter.
Canadians sold on balance $9 million of outstanding issues but purchased $4 million of new issues.

Security Transactions between Canada and Other Countries

Net Sales (+) or Purchases (-) 1.9 5.5 195 6p

by Canadians 3rd Quarter &th Quarter 18% Quarter 20nd Quarter 3TC Quarter

(Millions of dollars)
Canadian securities

Qutstanding issues - Stocks ......... + 25 + 13 + 32 + 62 =8 W

- Bonds, etc. .... - 46 + 15 + 46 - 14 - 8

New issues ..... R e B Yoxone Y oRenee fanonz + 16 + 12 + 106 + 172 + 200

Retirements ..........ccn. o sasfele sxeasENCTe - 18 - 19 - 69 - 26 - 2
Foreign securities

CUESEANdINE (.vicovensncnnivoaocdaons + 4 + 8 - 16 + 11 + 9

INEM THBUES. 4'cieors cne oo s aneiorsne s s siaye e veslols - 4 - 22 - T - 5 - 4

RetAEementGBL Mo . o ks aialslole oles Haie o shoiele + 14 - - - -

Total - all securities .......... on N . . - 9 + 7 + 98 + 200 + 250

P. - preliminary
Trade in Outstanding Securities - September, 1956

The net capital inflow from trade in all outstanding securities during September was $23.5 million, com-
pared with $27.7 million in August., Sales of Canadian securities were somewhat higher than in August, but
there was a sharp reduction in net sales by Canadians of United States stocks.

Statistics on pages 2 to 7 of this bulletin cover transactions in outstanding securities reported by
investment firms, stock exchanges, and other security dealers in Canada. Not included are sales of new issues
and retirements of called or matured securities, security transactions of a short-term character analogous to
changes in bank balances, and some transactions by other than reporting agencies. More complete statistics of
capital movements will be found in the annual and quarterly reports on The Canadian Balance of International

Payments.
Prepared in the Balance of Payments Section, International Trade Division.

7503-504-96

Epmonp Crovtier, C.M.G., O.A., D.S.P., Queen's Printer and Controller of Stationery, Ottawa, 1956,



TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries
(Milllons of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month - '
Sales IPurchases | Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. - to from Purch, ~ to from Purch. - to from Purch. -

1954 TOtal ( 12months) .................. 799-5 735-6 + 6309 6M07 60809 4 5-8 7608 53¢9 +22.9 107.9 72a7 *3502

1955 Total ( 12 months) ................ 1150,6 |1151.6| = 1,0 | 939,2 975.4 | =36.2 90.3 74.6 j 35,8 121.1 | 101.7 +19.4

1956 Total ( 9 months) ............. 1022.4 | 823.2| +199.2 | 78l.4 | 705.5 | +75.9 |112.9 | 49.5 I +63.4 | 128,0' 68.1 | +59.9

| | |

1955 - January ............................... 84.2 93.6’ - 904 ! 69.9 84.7 -]4.8 8.4 | 3-5 ( % 4.8 6.0 504 & 006

Febmary .............................. 88.1 103.3| - 15.2 l 72'0 92.6 -20.6 8.3 4-0 (| 403 7.8 6.7 b 1.1

March .................................... 96.7 90.7! - 6.1 ! 79-9 73.6 + 6.3 6.6 6.0 * 0.6 10.2 11.0 = 0.8

Apﬁl 99.9 8206 + 1704 85.2 72.5 +12.7 6.3 3.7 & 206 8.1&' 6.4 + 2.0

May ....... - 91.0 99.6; - 8.6 | 69.6 82.9 -13.3 702 10.3 =2 301 ]4.2! 6.5 2 7.7

June 117.2 ]27.2' - 10.0 | 97.6 10305 = 509 802 ]4.6 - 604 11.5 9-1 3 204—

JULY o 112,7 128.5| -« 15.8 92.6 109.8 | =17.3 10.1 5.6 + Le5 10,0 13,0 - 3.0

AURUSE .. 93.4 104.5| - 11.1 | 73.8 85.8 | =12.,0 8.6 844 0.1 11.0| 10.3 + 0.8

Sep!ember ............................ 109.3 99.6 + 9,7 | 90-9 89.5 b2 104 509 308 > 2.0 12.5 603 e 6.2

October ....ceerereiseseneess 83.2 Thed| + 8,8 | 65.1 621 v 3,0 6.9 4e7 L 0 11,2 7.6 + 3.6

November.....cooeunrerverennenns 83.9 73.3| + 10.6 | 66,5 60.3 | *+ 6.2 6.8 3.9 w129 10.5 9.1 el ),

December ....vvvvucercsirinn 91.1 T4e5| *+ 16,6 | 76.1 58.2 | +17.9 7R 529 KA 7.8| 10.4 | - 2.6

1956 - January ............................... 96-0 90.7 + 503 79-6 8l.2 - 106 6.2 401 i 2.1 10.2 504 + 4.8

February . 9l1.3 73.7| +* 17.6 724 62,9 | + 9,5 6.3 3.9 + 2.3 12,6 6.9 + 5.7

March ...o.ouceeeememmececimsmnnnes 130.7 91.7, *+ 39.0 | 107.2 748 | +32.4 6.5 6.0 | *+ 0.6 17,6 1.0 | f.5

Apl‘il ..................................... 139.3 119.6 + 19.7 106.7 102.4 1442 12,6 ! 7.2 | + 5% 20,1 10.0 +10.1

May 140.6 106.7| + 33.9 | 114.6 92,4 | t22.2 11.5 | 4.9 I + 6,6 | Lhe5 9.5 + 5,0

June ..... 9701 91-9‘ + 5.2 70.7 77.6 - 6.9 ]400 607 i & 7.4 ; 1204 7.7 % 4.7

July e 111.4 84.0| + 27.4 72.7 T2.8 | = 0.1 23.4 4e8 +18,6 15.3 6.4 +1889

T T S 121.5 93.9| * 27. 91.1 81.8 | + 9.3 15.9 SN e W% L5 Sabe [PSCEEE

September ............................ 94.4 7008 + 23.5 66.5 59.5 + 6g9 16.5 5.7 +10.8 11.10 506 E 5.8
October ....vevveiieeereriere,
November ...occcviivencenne.
December....ccccooenrennnrnne.

As above figures are rounded, totals do not necessarily equal the sum of thefr component parts.



TABLE 2. Summary of Trade in Canadian and Foreign Securities between
Canada and Other Countries
(Millions of dollars)

Net Sales (+) or Purchases (-)
Canadian Securities Foreign Securities
Year and Month
. i i th
Tl gtgltt:g lejr:lti;g%?n Co?ughu?ires Total g&lttgg Iéi’ggiegm chnn?ires
1954 Total ( 12 months) ....coveverinnenee ¥ 55.3 - 2.0 +21.0 +3604 + 806 7T + 1.9 - 1.2
1955 Total ( 12months) ...cocvcvivvvnenecn - 19,0 -63.6 ‘ +25,5 +19.1 +18,0 L A - 9.7 +.083
1956 Total ( 9 MONLiS) .. 1947 *75.7 | +60.2 8.7 |+ 4 + 0.2 + 3.2 + 1.2
|
1655 — January occcccecvmneriersmemsnneeas - 11,8 -16.9 ) + L7 + 0.5 + 2.4 + 2.2 + 0,1 + 0.1
Febmary .................................. - 17.9 { -23.3 * 4.1 + 1.3 + 2'7 + 207 ¥ 002 - 002
March sessacrsanavsavsieerrneueeBrrIiNeITItIRe - 105 - 2.0 + 1.0 - 005 ¥ 7.5 * 803 = OOL - 003
Apﬂl .......................................... + M.e + 9.6 + 3.1 2 2.0 i 2.7 & 3.2 = 005 p—
MaY ............................................ - 6.2 ﬂlB.? + 0.3 * 7.3 o 2.5 + O.lo - 303 gh OOL
T OO SR B - - 3.1 ! alb2 2 - 8.4 - 2.8 - 5.3 - 0.3
Y i cncnemsinensiassnsansimsnssansse - 18.7 =21,6 + 5,6 - 2,6 + 2,9 +H B4 - 1.1 - 0.4
AURUSE ovemrviemerarinnenns - 12.6 -14.9 o g + 0,6 + 0.5 £ 129 - 1.5 + 0.1
September. .. eeineeriennen, + 9.4 + 1.5 = A5 + 644 + [OL3 - + 0.6 - 0.2
October vcemieeerrinreecinnne * el ) LA T/ + 3r3 + 1.4 +50%3 250}/ + 0.4
NoOVEMbEr .vetimeieeneeereanens + 5,3 + 159 w28 + gl +1 53 SR 1057 + 0.3
December .cioiiieeenns + 14.5 +16.2 * 2 - 2,9 | 4 20 L + 0.1 1053
‘\ | }
1956 — January ..o * 2155 +15.0 + 1.8 *+ L7 =16.,2 =16.6 + 0.3 + 0,2
Heheiany oLl e + 22.8 +15.0 & 1 17 + 6,0 = 5.2 - 5,6 + 0.6 - 0.3
March . + 33.4 +20 il * Qal + 5,9 % 509 + 5.3 + 0.1 + 0.1
Aprll .......................................... + 18.6 + 3.7 + 5.0 i 9.9 * l.l % 0.6 + O.L - 002
MAY oo + 30.0 +18.2 |+ 6.7 B el + 3.8 * 4.0 - 0.1 - 0.1
June .......................................... Ed 0.3 -11.1, 1 + 7.2 + 4.0 3 5.4 + 4.6 o+ 001 ik On7
JULY ot + 30.4 *heh | *1T.3 +8.8 | =30 -~ 4e5 = 3L + 0.1
AURUSE e + 18.3 + 0,3 N 9.6 + 8.4 [+ 9,3 + 9.0 + 0.1 + 02
September ... + 19.8 + 3,6 |  +10.5 + 5.8 37 34 + 0,2 + 0.1
October ..o ; ‘
November ... ‘
December ... | ‘

As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 3. Trade in Outstanding Securities Between Canada and Other Countries
(Thousands of dollars)

United States United Kingdom Other Fore{
gn Countri
September, 1956 i . ey
l Sales to P“’f‘;’;;ses Sales to P“’f‘l’_gr‘;“es Sales to Purgg?nses
i
TGl oo eeeriseeeeerne | P9 365 70,849 66,482 59, 540 16,476 5,725 11,407 5,584
Canadian Securities, Total .........ccoocoeiviinnnn. VA 57,292 49,822 46,267 16, 050
Bonds and Debentures .....cooveeecnenecaee. 15,780 16,127 8:/,19 101 522 4: 139 g:gﬁ 1;’?502 2,233
Common and Preference Stocks ................ 60, 546 40,902 41,273 35,602 11,353 2,481 7’920 2’814
Other SECURILIES «iirerrmreiimriemierecrammecraneeoe 788 263 130 143 588 2 90 ¥ 70 ’ 33
Foreign Securities, Total ... 17,251 13,557 16,660 27
United States Issues: ' . ’ A 8 109 165 101
Bonds and Debentures .........cocmrcanicns 111*;333 497 1,533 497 = 'y
Common andPreference Slocks .................. , 814 12,805 14,632 12,671 - p
United Kingdom Issues: ’ 4 : * 8 e ol
Bonds and Debentures .......ooueencne 9 54 2 10 7 m .
Common and Preference Stocks ............... 402 120 | 30 29 372 9 _ -
Other Foreign Countries Issues: " 3 \ -
Bonds and Debentures .....cccooveiciinninnn. 0 40 5 7 1
Common and Preference Stocks ............... 285 - 285 = o _5 33 -
Al Other Foreign Securities ... 138 61 138 61 - - L -
Analysis of Bonds and Debentures
Canadian Issues: 10,650 9,428 2 e
Government of Canada — Direct -vovoooeoe. ’ ’ s 5,291 2,258 2,23 )
Government of Canada — Guaranteed ...... 110 2,269 g1 2:162 ] 5 ! /,g ! gz 1'923
- —— ey ——————— 1,184 1,047 46 864, 972 i, 66 139
VT ) T e p— 174 200 7 198 99 2 4 2
Railway, not guaranteed by Government 187 276 ‘ 146 213 13 27 28 36
Other Corporations ... 3,475 2,907 | 1,287 1,7% 762 616 1,426 497
United States Issues: !
GOVEMMENE ...ooeooiv s venrre oo 844 309 | 844 309 - = e
o 689 188 639 188 = - N -
United Kingdom Issues: ' b
GOVEIMMENE. o cerecrecererinerrnceiesaresecnnainesesssanens i/ 40 - - 7 40 il -
o[her ................................................................ 2 14 } 2 lo —J 4 - -




TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries
(Millions of do}lars)

Nine months ending
September, 1956

(17 || R

Canadion Securities, Total ..o,
Bonds and Debentures ....ccccoeveenniiniinniiecnnn,
Common and Preference Stocks

Other Securities

............................................

Foreign Securities, Total ..o,
United States Issues:
Bonds and Debentures ..-.ccoccvoverirnnineccninnnne
Common and Preference Stocks
United Kingdom Issues:
Bonds and Debentures ....ccoiiiimnciiiiiiinnn
Common and Preference Stocks
Other Foreign Countries Issues:
Bonds and Debentures ..................................
Common and Preference Stocks e
All Other Foreign Securities

................

Anclysis of Bonds and Debentures
Canadian Issues:

Government of Canada ~ Direct

Government of Canada — Guaranteed ......

Provincial

Municipal

Railway, not guaranteed by Government..

Other Corporations. ..o iominecsinnn, _

United States Issues:
Govemment
L0178 RO

United Kingdom Issues:

Government
Other

......................................................

......................................................

As above figures are rounded, totals do not necessarily equal the sum of their component parts,

l ot United States United Kingdom Other Foreign Countries
Total Total | goe, |-

Sda 8se8| Purch. - [ Sales to |Puichases| oNet Purchases| o Net Purchases | Nét
from poa Sales to from gfrgﬁ.*_ Sales to™ T P?:wl:?. f
1,022.4 | 823.,2 | +199.2 | 78l.4 ’705.5 * 75.9| 112.9| 49.5 | * 63.4 | 128.,0| 68.1 |+ 59.9
839.2 &4-6 +194..7 61101 53504 * 7507 104.4 an i 60.2 12307 65.0 + 58.7
16,7 46,2 |+ 1855 | 105 | 115.3 - 10,2 6.5 1.3 [ * SRI431| 1§66 |+ 285
653.7| 482.6 (+171.1 | 490.1 | 406.2 + 83,9 83.6| 31.2 | * 52.4 | T79.9| 45.1 |+ 34.8
2008 15-7 o2 5.0 1509 1308 + 201 4.2 1.6 % 2.6 0.6 0-3 + 004-
1832 =1T78.7 || *4 4.5 | 1903 | 170.2 + 0,2 8.5 S50 | + 3.2 bed 3.2 |+ 1.2
11,7 950 || * =236 11.5 8.8 + 2,7 0.1 (0781 B0 (< (1) 2 - 0.1 (- 0.1
15501 159.1 — 4-0 153.2 156.2 — 3.0 0'6 0:4 - 001 1.4 205 - lll
3.0 2.8 = O.z 0.5 0.8 — 0.3 2.5 1.8 + 0.7 C 0-2 — 0.2

5.8 237 | * SBal 2.3 0.7 + 16 3.4 2,0 | + 1.5 - - -
2.8 3.6 — 008 103 301 N 1.8 006 003 + 0'3 0.9 0.2 + °u7
3.1 0.2 ‘*' 2.9 155k, 0.1 + 1,0 0.1 0.1 - 1.9 - + 1.9

1.8 1,2 |+ 0:6 0.5 0.4 - 1.2 0.7 | * 0.5 0.1 0.1 -

\

98.1,| 77.8 | + 20.6 57.0 57.0 - 10.6 T3 | * 3.3 30.8| 2dges 203
12.; 9.2 = 3.9 501 906 L2 405 004‘ 0.1 + 003 0.6 002 T 004
. 210 i 507 12.3 2007 - 8.4 204 0.4 + 2-0 1. 007 + 0.7

7.0' 5.1 & 109 607 4.8 ] 1.9 0.2 0.1 & 0.1 0.& 0.1 =

2.5 2.2 |* 03| 2.1 L5 | ¥ G - 0.4 | = 0.4 0.3 0.3 -
34.6 { 293 |+ 63 21,9 21.7 + O 2.8 2.9 - 99 LT [+ 5.2

|

65| 46|t 19| 65| 45 |+ 20 - oaf-o01] -| - .
5-2 4-4 ¥ 0.7 5.0 403 + 0.7 0.2 — + 0.1 et Ool = 0.1
.4 2,0 |+ 0.4 - 0.1 - 2.4 1.8 | + 0.6 - 0.2 |- 0.2
0.6 0.8 — 0.2 005 0.7 — 0.3 002 — + 0.1 -] - —



TABLE 5. Soles and Purchases of Canadian Bonds and Debentures and
Canadian Common and Preference Stocks Between Canada and Other Countries
(Millions of dollars}

Canadian Bonds and Debentures Canadian Common and Preference Stocks
Year and Month Total Transactions United States Total Transactions United States
Sales Purchases | Net Sales + Ssales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. - to from Purch. - to from Purch. - to from Purch. -
1954 — July .o, 23.3 23.4 - 0.1 6.0 18.6 -12.6 34.2 21.3 +13.0 2644 16.3 +10.1
August ......................... 11-4 3009 -19.6 8;2 2504 "1701 3409 2606 i 8¢3 27.6 20‘8 t 6.8
September .........ccoo..... 11.3 23.0 -11.7 7.3 19,3 -11.9 38.6 28,0 +10.6 31,1 22,8 + 8.3
Cctober ..... 33¢0 3703 = 4-2 28-3 34-6 - 6.3 3800 21*-3 +1307 2809 19¢6 & 9.3
November... vl 1.2 26.4 =15.1 8.7 20.8 -12,2 43.8 28,7 +15,0 30.9 21l.4 + 9,5
December ...ccooeeree 17.5 27.9 =10.4 12.8 2244 -~ 9.6 50,9 33.1 +17.8 39.4 2.7 +14.6
1955 — January ...cceomieene. 11.6 3563 ~23.7 9.3 33.0 -23.7 52,9 41.3 +11.6 .8 35.4 * b
February .................... 803 4608 -'38.5 6'9 /.j.., 5 -‘3’7.6 59.2 39-0 +20.2 45.4 31.3 +1401
March .o 9.6 3144 -21.8 /o1 25,6 -17.9 60.6 41,0 +19,6 4644 31.0 +15.4
Apl']l ............................ 7.6 18.9 -1103 5.0 17.4 —12.4 69.7 4309 +25.8 58.3 36.4 +2109
May s 15.8 29.7 -13.8 10.1 26,7 -16.6 55.3 47.8 + 7.5 41.3 3844 + 2.8
June e 9.3 36.0 ~26.7 5.8 29.0 -23,2 84.9 60.4 +24.6 70.0 50.0 +20.0
July ............................ 1804 5408 -36-4 1404 46.2 -3108 65.7 48.6 +17.1 50.6 4007 3 9‘8
AURUSE cooeecorccnine 13.3 26.8 -13.5 9.8 21.0 -11.2 57.2 56.5 + 0,7 4R2.6 L6.2 - 3,6
September ......ccorenn. 20.8 18.8 + 1.9 14.9 16.8 - 1.9 65.2 58,2 + 7.0 54.0 51.0 + 3.1
OCtObel' ..................... 13.6 6.8 i 608 7.9 4.2 22 3.7 49-4 49-7 — 0.3 3904 41-3 - 109
November .................... 12.9 15.7 - 208 10.2 10.0 + 0-3 4809 41.1 % 708 36-2 34.8 + 104
December «coueamees 22,7 13.4 + 9,3 19.2 9.3 + 9.9 50.9 45.9 + 5.0 4045 343 + 6,2
1956 — January oo | 293 6.7 +22,6 23.2 5.6 +17.6 50.3 51.2 - 0.9 Ll.4 L3.8 - 244
February .................... 16.5 5'2 +ll¢3 9.1 3‘3 + 508 58.1 47.1 *11.0 48'7 3908 + 8.9
March «eereeesenonneeseoens b4 12.7 +11.6 1745 el + 9.8 80.0 58.7 210, 3 (A L7145 +16,9
X' 51 [ 227 26.1 - 3.4 11.4 20.6 - 9.3 89.8 69.1 +20,6 70.2 58.4 +11.8
MaY ceeeeoncesnermmmnenaarenes 16.1 13.4 + 2,7 12.1 11,3 + 0.8 98,6 T2 +26.5 78,2 60.8 +17.4
June ............................ ]-2.6 28.7 "16.1 5.8 23.4 -17.6 61.4 46.4 +15.o M.L 38'5 + 5‘9
| 7] L Zm——— 15.4 20.8 - 5.3 9.8 18.6 - 8,8 75.5 39.9 +35.,6 457 32.7 +13.0
Mgy s 1.9 16.4 = 45 7.8 1.1 - 6.4 79.5 57.2 +22.3 55,9 49.2 + 6.7
Seplember ----------------- 1508 16.1 - 003 8.4 10.5 - 2.1 60.5 4009 +19-6 41.3 35.6 + 5‘7
October ceenpesenstesasrananes
November .ccieinien
December ..ccovninnenn.

As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 6.

Domestic Government Bonds

(Wednesday nearest middle of month)

Stock Prices

(1935-1939 = 100)

Exchange Rate

Canada

United States

United Kingdom

Canad:
(Dominion Buresu

a
of Statistics)

United States
Standard and

United States

Year and Month Junequﬁgf ?337'68 Dw?!:[gr’ (:‘;%3_68 Aprtl :3175’,‘1{‘9959_69 Investors’ Price Composii Pgto&’:?‘ (Iigénegog}te dCDlL}:d:n
Index Mirr’a?:g‘e Industrials, (noon average
Price Yield Price Yield Price vied | il e Index b ket 1 cents)
1951 - March .......................... 93075 3.23 99.66 20 52 96.62 3.25 162.9 100.3 170.3 10/0073
June ..o 93,87 3.22 97.31 2.69 93,16 3.52 160.7 90.6 J75, 7 106.94
September .................. 93.37 3.23 9922 2.56 93,28 3.52 179.8 104.0 187.3 105.56
DeCember .................. 90.87 3.48 9’7.47 2. 69 870 28 1... 03 177.3 103.1. 182. 5 102. 56
1952 — March ....vvverrereeenane 90,50 3.52 97.19 2.71 84.28 4e31 177.6 102.7 185.2 99.59
June 90,87 3,50 99,37 2.55 82.84 belib 171.6 102,0 187.6 97.92
September a..c.ccnree. 89,50 3.63 97,50 2.69 87.12 4e08 171.6 106,6 188.2 95.98
December ............... 90,00 3.60 97.31 e 86,22 iy, 168.4 103.4 197.0 97.06
1953 ~ March ...cccccreeennrecenes 89,50 3.65 95,69 2.84 88,59 3.97 170,0 101.7 198.0 98.33
June .o, 89.00 Q.71 92.56 3,18 90,22 3.83 156,.8 90.2 182.8 99.44
September ... | 88,62 3.76 94.12 2.98 90,81 3.79 152.9 85,0 70 187 98.43
December ................. 90,12 3.63 97.75 2.68 91,62 3412 153.6 79.9 190.7 97.31
1954 — March ocmrecvcncccenanee 9,37 3.25 100,69 | 2.42 93,31 3,58 165.0 84,3 204.9 97.08
JUNE et | 96,12 3,09 100.53 |\ 2.44 95,25 3.41 180.5 90.0 221,8 98.13
September ... 97.75 2.95 100,44 | .45 | 97.00 3.26 189.5 9644 238.5 96.97
December ..c.vvvrene. 97.75 2.95 99,72 2.52 96,69 3.29 206.8 100,9 264.5 96.80
1955 — March .cococnieviceerenenene 99.00 2.84 98,25 | 2.65 91,00 3.83 213,7 105.7 2717.5 98.43
June e e s ST e e » Sons v 98-75 2-87 97.25 2.75 86094 4031 237.1 12105 30007 %DM
September .................. %0 50 3.08 95! 59 2090 80.00 5. 05 255.9 ‘ 12900 323.2 98.78
December ...cccecvunne 93.25 3.42 96.16 2,86 82.37 4.80 247.6 121.4 327.0 99.95
1956 — January ...................... 910050 3029 %034 2.84 ! 80.9’7 4.98 2!0805 12502 32209 99087
February ....coovccrennacs 95,00 3424 96,94 2.79 78.38 5.30 249.2 125! 3244 99.91
March .......................... 916050 3.30 96. 00 2.88 78. 63 5028 267.9 131&.15 31&6o7 99-87
APE] covoer e 92,75 3049 93.47 3.13 | 80.22 | 5.10 273.0 136.8 351.1 99.68
May e ! 92,50 3452 9.84 | 2.99 80.12 5,12 268.5 .5 UL 99,18
June 93.63 3.40 95,88 | 2.90 78.63 5432 267,0 136.4 340.5 98.53
July e 93.25 345 94431 3.05 77.97 5.41 282.4 144.0 356,5 98.18
August 90, 00 3.81 92.84 3.21 77.13 5¢54 291.8 147.1 357.3 98.12
September ..c.ooueenee - 90.00 3,81 91.69 3.33 .66 5,48 278.9 137.4 343.6 97.77
October ..cvcvenreinene. !
November ...ccoeeeenees
December ...




STATISTICS CANADA { |
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Proceeds of New Issues of Canadian Securities Sold to Non-Residents

1 9°5 & 1-9=536
First Second Third Fourth First Second Third
Quarter Quarter Quarter Quarter Quarter Quarter Quarter

(Millions of dollars)

Bonds and debentures:

Government of Canada, direct ......... - - 5] - - - 8
Government of Canada, guaranteed ..... - - - - - - -
Provincial government (incl. guar.) .. 2 - 1 - 89 57 56
Municipal government «..........ocoea. 39 2 1 2 4 3% 56
Rallways, not guaranteed by government - - - - - - -
Other conporations .....:...ccaveavnnse 24 14 3 5) 8 47 62
Sub-total, Bonds and debentures .... 65 16 12 7 101 138 182
Common and preference stock ............ 44 u3 4 ) 5 34 18
Total .......... R ¥ — FEEEEE 109 29 16 12 106 172 200

The proceeds of new issues sold to non-residents during the third quarter were the highest since
quarterly series were commenced in 1950. Residents of the United States bought about 85 per cent of the
total. Approximately 70 per cent of the new bonds and debentures sold to non-residents during the
quarter were payable solely or optionally in foreign currencies.

Retirements of Canadian Securities held by Non-Residents

1 9] =S 1y 19) (5116

First Second Third Fourth First Secand Third
Quarter Quarter Quarter Quarter Quarter Quarter Quarter

(Millions of dollars)

Bonds and debentures:

Government of Canada, direct ......... 52 1 1 - 28 2 19
Government of Canada, guaranteed ..... 16 30 - = 32 - -
Provincial govermment (incl. guar.) .. 8 4 5 2 3 5) 2
Municipal government ......eccvcnnn.nn 2 7 1 9 2 3 1
Railways, not guaranteed by government 1 1 - 1 2 - -
Other corporations ........eeveeeennes 6 18 8 5 2 13 2
Sub-total, Bonds and debentures .... 85 61 15 17 69 23 24
Common and preference stock ....... o o o - 1 3 2 - 3 -
Totiall rras ey aext How 85 62 18 19 69 26 24

Practically all the securities owned by non-residents which were retired during the third quarter
were held by United States investors. Approximately one third of the bonds and debentures retired were
payable solely or optionally in foreign currencies.



