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SALES AND PURCHASES OF SECURITIES
BETWEEN CANADA AND OTHER COUNTRIES

Trade in outstanding securities between Canada and other countries led to a sales
balance or capital import of nearly $13 million in February. This figure was more than
double the sales balance of $6 million recorded in January.

Transactions in Canadian securities accounted for $12.5 million of the sales
balance for the month, There were net sales of $15.3 million outstanding Canadian
common and preference stocks, and net repurchases of $2.8 million of Canadian bonds
and other securities. Repurchases of Government of Canada direct and guaranteed and
provincial issues amounted on balance to $9.3 million but there were net sales of muni-
cipal and corporate issues.

Net sales of Canadian securities to the United Kingdom fell by $6 million from their
very high level in January, to amount to $7.6 million. This balance included about
$6.1 million of stocks and $1.5 million of bonds and other securities. Net sales to
residents of other overseas countries rose from $4.9 million in January to $8.1 million
in February. More than half this total, $5.3 million, coverec net sales of bonds, which
included significant amounts of corporate and Government of Canada direct issues. Most
of the remainder covered Canadian stocks. Net repurchases of outstanding Canadian secu-
rities from the United States totalled $3.2 million in February compared with $5.1
million in January, There were sales of $6.7 million of stocks to residents of the United
States, but these were more than offset by repurchases of $9.9 million of Canadian bonds.
Significant amounts of Government of Canada and provincial direct debt were among the
issues repurchased but these were partly offset by net sales of smaller amounts of muni-
cipal and corporate bonds.

Transactions in outstanding foreign securities led to a small sales balance.

Interest rates in both Canada and the United States, as measured by the
representative medium-term Government issues shown in Table 6, fell between mid-January
and mid-February. But the decline in the yield on the United States issue was greater,
and the differential rose from 73 basic points to 93 basic points or from about three-
quarters to nearly one per cent. By the end of the month, however, the differential
had narrowed considerably.

Statistics in this bulletin cover transactions in outstanding securities reported
by investment firms, stock exchanges, and other security dealers in Canada. Not
included are sales of new issues and retirements of called or matured securities,
security transactions of a short-term character analogous to changes in bank balances,
and some transactions by other than reporting agencies. More complete statistics of
capital movements will be found in the annual and quarterly reports on THE CANADIAN
BALANCE OF INTERNATIONAL PAYMENTS.

7503-504-27

Epmonp Crourier. CM.G., O.A, DS P.. Queen’'s Printer and Controller of Stationery, Ottawa, 1957.



TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions

United States

United Kingdom

Other Foreign Countries

Year and Month
Sales Purchases | Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. - to from Purch. - to from Purch. - to from Purch. -
1955 Total ( 12months) ......comveeenee 1150.6 1151.6 | - 1.0 ! 939.2 975.4 -36.2 90.3 Theb +15.8 121.1 101.7 +19.4
1956 Total ( 12 months) .......ccccec. 1309.5 1073.4 | +236.1 987.4 922.9 +6le5 151.7 64..9 +86.8 170.4/ 85.6 +84.8
1957 Total ( 2 months) .cuveeenne 171.4 152.5 + 18,9 113.2 128.5 =15.4 32.9 11.3 +21,6 25.4/ 1257, +12.7
\
1956 — January .oceceenvceeneen. 96.0 93.6 | + 24 79.6 841 | = /35 (R 7 | & B2 10,2 54 + 4.8
February .ooovowvccsrese 91.3 gel7 | ~ 1R.5 b " %29 | =95 | K | 9.9 4 E@Ea Wl G | ARG
March .o 130.7 91.7 + 39,0 107.2 748 +32.4 (595 6.0 + 0.6 17.0 % o) + 6,1
1 139.3 | 119.6 | + 19.7 106.7 102.4 T LeR 12.6 7.2 + 5.4 20.1 10.0 +10.1
140.6 | 106.7 | + 33.9 | 1l4.6 9R.4 | *22.2 11.5 4Le9 | * 6.6 Lya 5 955 i SE0
97.1 R.6 + L5 70.7 78.2 - 7.5 14.0 6.7 + T4 12.4 7.7 + 4.7
111.4 84.0 | + 27.4 72.7 72.8 - 0.1 23.4 4.8 +18.6 1L 58%) 6.4 + 8.9
121.9 93.9 | + 28,0 91,5 81.8 + 9,6 15.9 6.2 + 9.7 1.5 5.8 + 8,7
Wil 70,8 | + 23.5 | 66,5 | 59.5 | * 6.9 | 16.5 | 5.7 | +10.8 Tlel ) "5a6 | +one
October .iereevieeeeennes 104.1 Thed + 30.0 | 747 65.5 + 9.2 1563 34 +12,0 4.1 55 + 8.8
NOVEMDET ..cevereieeesrrceemrennns 9.0 75.2 | + 18.8 67.5 61.0 = &5 1 deb 6.4 + 5,2 1.8 7.9 + 7,0
December ....covvveccenricninens 88.7 97.3 | - 8.6 63.4 874 =24.0 11.8 5.6 + 6,2 13.5 4e3 + 9,2
1957 — January ....eeeenernenes 87.2 | 8l.2| *+ 6.0 57.0 69.7 =12.7 18.9 4e9 +14.0 11.3 6.6 + 4.8
February ..o 84.2 1.3 + 12.9 56,1 58.8 L2n6 14.0 6.4 & 36 14.0 6.2 L)
March ..o,
ApFL e
May i
June .o
July s comam .
AURUST e
September ...oevvincceriines
Cetober .riieieeenaean. ‘
November .rrennns {
December. i rcecrennens ‘ '

As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 2. Summary of Trade in Canadian and Foreign Securities between
Canada and Other Countries
(Millions of dollars)

Net Sales (+) or Purchases (-)
Canadian Securities Foreign Securities
Year and Month
ited ited d United Oth
Total gtgltt:s Klijr:‘ésj%m Co%:ﬂgres Total lSjtg.ittt;es Kjglgcfom Countglres

1955 Total ( 12 months) ..cccovvieennnn, - 16.0 - 63,6 + 25,5 + 19.1 + 18.0 + 274 - 9.7 & 089
1956 Total ( 12 months) ....coocvmeeennns +207.9 + 42,0 + 83,0 + 82.9 + 28,2 + 22,5 + 3.8 + 1.9
1957 Total ( 2 montis) .....cccovevrnenee. + 25,8 - 8.4 + 21,2 + 13.0 - 6.9 - 7.0 + 0.4 - 0.3
1956 — January ...ccennrecconnnniennes + 18.6 g N0, + 1.8 s - 16.2 - 16.6 (043 + 0.2

February i + 22.8 * IS 30 ol T S5 0) - 5.2 = 1456 + 0.6 - 0.3

March «.coeeccvensieneinneeiennenns + 33,4 o STl & O + 5,9 T 5.3 +1 1051 Ol

April .......................................... + 18.6 + 3.7 v 5-0 il 9-9 13 1.1 + 0.6 g 0.4 + 002

May coiimnicrseasiaessnens + 30.0 + 18,2 + 6.7 + 5,1 i - A + 4.0 - 0.1 - 0.1

JURE e, - 0.9 — 2l + 7.2 + W0 + 5.4 B L46 + 0.1 0}/

Jily e Lol el MR 5 + 30.4 e + 17.3 + 8.8 = Bl = W5 et/ i 053t

JANIIRUGHT (e coce e ochs dooerergassaseosorsonioag + 18.3 t+ |03 + 9,6 + 8.4 + 9.7 + 9.4 0 1 + 0.2

September. .. i, + 19,8 + 3.6 + 10.5 + 5,8 + 3,7 I + 0.2 L5

October .. + 2445 + 43 + 11.7 + 8.5 + 5,5 L5 + 0.2 + 0.2

November ..o, + 11.8 0k + 5,0 + 7. + 7.0 + 6.9 + 0,2 LSS

December ceecccricceiininane - 19.4 - 34,1 + 6.1 + 8.6 + 10.8 + 10,1 + 0.l + 0.6
1957 — January .o + 13.3 - 5.1 + 13,6 + 4.9 - 7.3 - 7.6 + 0.4 —1 (@518

FIERRUATRY #+verssr-esrsinessrvmsas sinonass I | 2 - B2 + 7.6 + 8.1 * 0F4 + 0.6 - - 0.2

MArch oo, i

o\ o771 (e SRR B B L

Mayaeses e N

June .........................................

July e

AUGUSE L

September ...

October .......ovvveevvneenrnnane.

November ... . ...

December ... i

As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 3. Trade in Outstanding Securities Between Canada and Other Countries

(Thousands of dollars)

United States

United Kingdom

Other Foreign Countries

Total i
February, 1957 Sales Pugz%aaéles
Sales to PlEDcss Sales to Pugchigses Talcsii Purchases
Totad o 84,164 n,30 56,139 58,778 13 28 5,378 1L .044 8,154
Canadian Securities, Total ..o 72,338 59 .8A86 45,733 48,957 13,515 5,902 13,090 5,007
Bonds and Debentures ....cccoevinciiiiinnnn. 18,119 21,318 7,468 17,321 L,214 2,873 A,439 o
Camahsad Pafesense Stocks:..-.-- 52,928 | 37,849 | 37,437 | 30,737 9,110 3,029 6,381 3,883
Other SECUTILIES «rerereirrieremmiiicieineineeas 1,201 899 830 899 191 — 276 ’ ¥
Foreign Securities, Total ... 11,828 11,444 10,406 9,821 es
United States Issues: ’ ' ’ & 8 5k L1545
Bonds snd Debentures ... 1,037 2,049 920 1,973 23 _ 9 6
Common andPreference Stocks ................. 10,024 8,647 9,311 7,801 m _ 539 1,048
United Kingdom Issues: ’
Bonds and Debentures ... 82 200 7 190 55 10 i _
Common and Preference Stocks ....ccccc... 301 388 5 13 298 373 i ~
Other Foreign Countries Issues:
Bonds and Debentures ........ Bog Brrmnee S 89 8L 27 L 1e
Common and Prefererice Stocks .c.coeevene. 328 = 131 n _ 36_3 15# 7
All Other Foreign Securities .......c.cooee 5 78 5 3 - 57 N 15
Analysis of Bonds and Debentures
Canadian Issues:
Government of Canada — Direct ooooovievnn. 5,294 10,850C 1,180 8,738 1,590 1,490 2,541 dal,
Government of Canada — Guaranteed ...... 80 857 LL A17 1 o ? 14 40
Prox‘lir?cial ....................................................... 1’294 L,681 348 h,elh RA0 38 288 2
Mumclpal ................... ................................. 1,“‘21 35 l,she 35 12 B 63
Railway, not guaranteed by Government L6 877 2,0 582 10 16 78 75
Other Corporations ..., 9. 504 318 128 2
United States Issues: i e by 08 L.928 1,331 3,454 550
GOVEINMENE ..o 290 178 177 178 23 r 90 i
OLREE ce v eeee et evee et e raeeenaeen w7 L, 187 743 1,79 = =
United Kingdom Issues: ’ 3 b 78
(GoVEerNmMENIE: ...~ .. BEE. W LS S = — AB 5 _
OEREE - revrreerertinemesiesseenes et eresne e esensieserions 14 195 7 190 7 5




TABLE 4. Trade in Qutstanding Securities Between Canado and Other Countries
(Millions of dollars)

United States Unite i
Two Months Ending ggl tal hgc% tal Salxiit+ d Kingdom Other Foreign Countries
February, .1957 8 8585\ purch, - Net et
ry sales to |P m'f‘!’.g;ses g?llr%s;‘ + Sales to P‘”ﬁ%":"s gglfgg't Sales to Purgg:lnaes P%i% +
T R R S R 171.4 | 152.5 | +18.9| 113.2 128.5 |- 15.4 32.9 11,3 | + 21.8 | 25.4 12.7 + 1527
Conadian Securities, Total ..o, 148.5 | 120,7 | + 25.8| 90.8 99.2 |- 8.4 3.5 10.3 | + 21.2 | 24.1 112 +13.0
Bonds and Debentures -...ccceveneeinecnninns. 30.1 327 - 2.8 14.8 2.1 11.3 5.5 2o + N8 9.9 2.9 + R,9
Common and Preference Stocks --.-..ccoovee 113.7 | 85.8 | + 27.9| 74.1 Ml i+ 30 | 254 6.5 | +19.1|14.0 g8.2 | = 5
Other Securities . cocireiemreniim . 2.8 2. + 0.5 149 1.9 - 0.5 0.1 + 0.3 03 - + 0.3
Foreign Securities, Tatal ........ccooovinevnne. 25,0 3.9 | - 8.9 22,4 2.4 |- 7.0 i 3 1.0 + 0.4 1.2 1.5 - 0.3
United States Issues:
Bonds and Debentures ... 2.8 11,5 8.7 2.8 11..3 8.7 0.1 = + 0.1| 0.1 0.2 - 0.1
Common and Preference Stocks «...cooeee. 20.1 | 18.8| + 1.3| 19.3 17.3 |+ 1.9 0.1 R.2 | = Q.0 @7 L2y = @S
United Kingdom Issues:
Bonds and Debentures «...oovenierinieninee 0.3 0.5 0.3 - 0.4 |- O. 0.2 = 0.1 = 0L, - 0.1
Common and Preference Stocks ---ciceono: 1.0 0.8\ A4 - - - 1:0 0.8 0.3 - -
Other Foreign Countries lssues:
Bonds and Debentures --.oc.oouemieniiniiins 0.2 0.4, | - 0.2 (O 0.3|- 0.2 - 0.1 - - - -
Common and Preference Stocks oo 0.7 =l 1 (O, 0.3 -]+ 0.3 - = -] 0.4 - £ (Onthy
All Other Foreign Securities ..., - Ol IO 4 = = = 0.1l - 04 = . =
Analysis of Bonds and Debentures
Canadian Issues:
Govemment of Canada — Direct ........ccoe. 10.1 1,0 - 3.9 L.5 10.7 (- 8.3 2.0 1.8 | + 0.2 3.7 1.5 S |
Government of Canada — Guaranteed ...... .1 0.6 | - g 0.1 1 /T = & x = (@41 A
IBROVIRGHRL . - - o--v+crvs=snsatism ovo setlhonzazacscsbaessren p)AS) 5.4 1 = B.1 ) ) 5.3 | ST 0.7 - o7 0.8 0.1 + 0.3
Municipal .......................................................... 2.8 0.1 + 2.5 2.5 0.1 |+ 2.5 - - - (@3 0.1 -
Railway, not guaranteed by Government.. 0.8 1.2 - 0.4 O.5 1.8 = 8:6 E - -l 0.2 g1 B
Other Corporations. ... wviisninaiinn: 14.3 10.5| +« 3.8 8.1 7.8 |- 1.4 2.7 I8l % ©:97 5.5 L.l 4.3
United States Issues:
GOVEIMMENT ....oovveiriiiiriirisiseeeeseestssessressessosrens 1.4 7.5 - 6.1 i3 7.5 - 8.2 - - - 0.1 - + ' NEkl
OhEr oo s e raen st assan s q4 L.0| - 2.8 1.3 3.8 |- 2.5 0.1 - | + 0. =) 0.2 Sdolil
United Kingdom Issues:
GOVEITIMENL eoevereeeeereteeseesessostseseasesseseasasensmases 0.2 0.1 - - - - 0.2 - + 04 = 0.1 - 0.1
O ol P —— 0.4 0.4} - 0.3 - 0.41- 0.3 - - - = = =

As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 5. Sales and Purchases of Canadian Bonds and Debentures and
Canadian Common and Preference Stocks Between Canada and Other Countries
(Millions of dollars)

Canadian Bonds and Debentures Canadian Common and Preference Stocks
Year and Month Total Transactions United States Total Transactions United States
Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sgles Purchases | Net Sales +
to from Purch, - to from Purch. - to from Purch, - to from Purch. -

1955 = July oo 18.4 5468 -36.4 WA 4642 ~33.8 65.7 48.6 A 50.6 4047 + 9.8

AUgust e 13.3 26,8 L1945 9.8 M -11.2 57.2 56,5 v 0u7 1206 6.2 36

September ... 20,8 | 18.8 |+ 1.9 | 4.9 | 168 | - 1.9 | 652 | 58.2 | + 7.0 | 540 | 5.0 | *+3.1

Cetober ..vocrrn 13.6 G b | ¥e G 7.9 2 | PART | 48eh | L4887 | —0.3 | B8R | BE3 |- 1s9

NOVRERer .- 12.9 15.7 | - 2.8 10.2 | 10.0 103 48.9 Alad | ¥ 7.8 36.2 34.8 ¥ 1.4

December ....ccceenee| 22,7 Wi + 9,3 19.2 9.3 + 9.9 50.9 45.9 + 5.0 2005 3403 s B3
R 29.3 6.7 | *22.6 | 23,2 566 | 276 | 50.3 54.1 | - 3.8 4l | 46,7 | = 5.3

e —— 16.5 5.2 - | +11.3 9.1 3.3 | +58 | 58.1 | 471 | *1l.0 | 48.7 | 3%8 || * 8.9

Mar?th .......................... 24.4 12.7 +]—l.6 17.5 7.7 - 9.8 80.0 58.7 +21.3 64.4 47.5 +l6.9

April s 22.7 268 il b "B 2Tl 20.6 - 9.3 89.8 €91 B g i e

May o QiEE VBt + 2,7 12,1 11.3 + 0.8 9.6 721 +26.5 e 20,8 e

.]une ............................ 12.6 28.7 _16-1 5.8 23'4 -17.6 61.4 47.0 +14.4 44.4 39.2 $ 5.2

July e 15.4 20.8 ) 9,8 | 18.6 T 75.5 39.9 +35.6 45.7 32.7 e

August ........................ 11.9 16.4 - 85 7.8 =1 = 6.4 79.5 57.2 +22.3 55.9 49-2 s 6'7

September ...coeeencs 15.8 kel < B 8.4 10.5 - 2.1 P 40.9 +19.6 03 5.6 A 0

October ..cconvivvvnierenn: 246 12:%% +12.6 16.7 9.3 + T 574 471 +10.3 o4 yEnt: i !

November.....ccvcurenne 22,3 19.3 + 3.0 14.6 15.0 - 0.5 52.4 3.3 + 9.1 34,8 o1 e

e i 1.4 | 418 | -28.4 | 5.9 | 387 | -32.8 | 5L8 | 424 | * %4 | 35.6 | 364 | - 0.8
1957~ January woeemsne 12,0 | 114 |+ 06 7.4 8.8 | - 1.4 | 60.8 | 48.2 | *12,6 | 36.7 | 40.4 | = 3.7

Eebrﬁaw ................ 1801 21-3 - 3'2 7'5 17.3 = 9'9 5209 37.6 +1503 3704 30-7 * 6.7

APCRN srvecirairecasrannnnreanse |

April ............................

May .............................. ;

June

0 A ——

August ........................

September ...................

Ccetober wenrenecnnenees

November .o

December - |

As above figures are rounded, totals do not necessarily equal the sum of thelr component parts.



TABLE 6.

Domestic Government Bonds
(Wednesday nearest middle of month)

Stock Prices
(1935-1939 = 100)

Exchange Rate

2(;:72’3:9 Uniztngé Sdt;:es Unitg%i%i:gdam (Dominion Bucrae':xdgr statistics) P;ﬁ;é%dg};ngite Un‘ljtoeg :t;:es
S Jane 15, 1967-68 Dec. 15. 196368 April 15, 1959-69 N oo s R !
Index Cmgio:gite Industrials, (noon average
Price Yield Price Yield Price Yield e Index R in cents)
1952 — March ..o 90,50 3.52 97.19 2/ 70 84.28 431 177.6 102.7 185.2 99.59
June o 90.87 3.50 99,37 2.55 82.84 Le 46 171.6 102,0 187.6 97.92
September .....ccocouuu.. 89,50 3.63 97.50 2.69 87.12 4,08 171.6 106,.6 188.2 95,98
December .....ccooen... 90.00 3.60 97.31 2.71 86.22 4417 168.4 103.4 197.0 97.06
1953 — March c.oiricrncriirnncns 89.50 3.65 95.69 2.84 88.59 3.97 170.0 101,7 198.0 98.33
June . 89.00 371 92,56 Slerlul 90,22 3.83 156.8 90,2 i 182.8 99. 44
September a................ 88.62 3.76 | 9.12 | 2.98 | 90.81 3.79 152.9 85.0 | 179.2 98.43
December .....c.ccnu.u. 390.12 3.63 97.75 2.68 91,62 Brevl2 153.6 79.9 ; 190.7 97.31
1954, — March ocvesssscnsnsner 9,437 3.25 |100.69 282 | 98 3.58 165.0 83 L 204.9 97.08
[ = e | 96,12 | 3.09 |100.53 | 2.44 | 95.25 | 3.41 | 180.5 9.0 | 271,8 98.13
September .....ccoeuonen.. 97,75 2,95 | 100.44 2.45 97.00 3.26 189.5 96.4 238.5 96.97
December ..ot 97,75 2.95 99,72 2.52 96,69 3,29 206.8 100,9 264..5 96.80
1955 — March .covnriveiccirccaenes . 99,00 2.84 38.25 2,65 91.00 3.83 213.7 105.7 277 .5 98.43
JUNE oeerrrereennieenen I 98,75 2.87 97.25 2,75 86.94 4431 237.1 121.5 300.7 98.44
September ..cveiierrrns . 96,50 3.08 95.59 2.90 80,00 5.05 255.9 129,0 323.2 98.78
December ..unecnnns 93.25 3.42 96.16 2.86 82.37 4.80 247 .6 121.4 327.0 99.95
T S SR— | 94.50 | 3.30 | 96,00 | 2.88 | 78.63 | 5.28 | 267.9 13444 346.7 99.87
| 93.63 | 3.40 | 95.88 | 2.90 | 78.63 | 5.32 | 267.0 136.4 340.5 98.53
September ..o 90.00 3,81 91.69 3.33 77.66 5048 278.9 13761 343.6 97.77
December ...mmw. 88.50 | 4,01 | 91.28 | 3.39 | 77.91 | 5.49 | 267.8 129.4 339.6 9. 05
1957 — January ..o, 87.75 l Lell 91.44 3,38 80.75 5,14 273.7 129.9 33449 96.07
February 88.00  4.08 | 93.63 | 3.15 | 83.50 | 4.81 | 263.2 122.2 321.9 95.83
APCH eveermreeee i e
APTL] et
May coenineiennns
June .
Jully™ Petete .
AUgUSt ccoocrimnmiinicnes
September ......ccueee. -
October ..ouumeeevenenns
November ..oceernnnne
December .veeereeee
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