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SALES AND PURCHASES OF SECURITIES

BETWEEN CANADA AND

Security Transactions - First Quarter, 1957

Portfolio security transactions between Canada .and other
balance of $232 million. The net inflow of capital to Canada
four successive quarters. The balance during the first three
from the sale to non-residents of new Canadian issues and $41
and bonds less $43 million retirements of Canadian securities
foreisn securities.

Transactions in outstanding Canadian securities resulted in a sales balance of $41 millior.

OTHER COUNTRIES

countries during the first quarter of 1957 led to a sales
from such transactions has now exceeded $200 willion for
months of this year included a record of $248 million
million from the net sale of outstanding Canadian stocks
held by non-residents and $14 million net purchases of

Details of the new issues and retirements appear on the final page of this report.

Capital inflows of

$34 million and $15 million were recorded from transactions with the United Kingdom and other countries respectively,
while trading with the United States led to a repurchase balance or capital outflow of $8 million. United Kingdom in-
vestors bought, on balance, $27 million of outstanding Canadian common and preference stocks during the quarter and
residents of the United States and other countries increased their holdings by $8 million each. Repatriation through
trading in outstanding Canadian bonds, debentures, etc. continued during the first quarter although at a reduced rate.
Net repurchases from residents of the United States amounted to $16 million but Canadians continued to sell securities
to residents of overseas countries, as has been the case since the first quarter of 1956. The trading in bonds and de-
bentures reflected net sales of $2.5 million of municipal and $10.0 million of corporation issues while net repurchases
were recorded for all other classes of funded debt.

Transactions in foreign securities led to a net capital outflow of $14 million during the quarter. This included
a purchase balance of $11 million outstanding issues which is the largest since that reported in the first quarter of
1956 when trading was significantly influenced by the participation by Canadians in a ublic redistribution of stock of
a United States corporation. The outflow during the first quarter of 1957 covers mainly the acquisition by Canadians
of $8 willion United States bonds and debentuves and $4 million United States stocks.

Security Transactions between Canada and Other Countries

19356 13 9] 57 7p
Net Sales (+) or Purchases (-)
by Canadians First Second Third Fourth First
Quarter Quarter Quarter Quarter Quarter
(Millions of dollars)
Canadian securities
Outstanding issues - Stocks .... + 31 + 57 + 78 + 29 + 43
- Bonds, etc. + 46 - 14 - 8 - 12 - 2
New 1SSUES ..vvuverecnrsnsonneas + 111 + 181 + 178 + 211 + 248
Retirements .......coesvessvass o - 7N - 23 - 24 - 22 - 43
Foreign securities
Outstanding issues ......svusvee - 16 + 10 + 10 + 23 - 11
New 1ssues .....eevcvvnvacnens . - 1 3 B - 3 - 6 - 4
Retirements ...cevvsveveonnanane - - - - + 1
100 + 206 + 231 + 223 + 232

Total - all securities ........ecc0es +

p - preliminary
Trade in Qutstanding Securities - March, 1957

Trading in outstanding securities between Canada and other countries during March resulted in a capital inflow of
$12 million., Transactions in Canadian securities led to a sales balance of $16.5 million but a purchase balance from
trade in foreign securities reduced this capital inflow by $4.5 million. There were net purchases of $3.8 million from
the United States but net sales of $13.1 million and $2.7 wmillion to the United Kingdom and other countries respectively.

Statistics on pages 2 to 7 of this bulletin cover transactions in outstanding securities reported by investment
firms, stock exchanges, and other security dealers in Canada. Not included are sales of new issues and retirements of
called or matured securities, security transactions of a short-term character analogous to changes in bank balances, and
some transactions by other than reporting agencies. More complete statistics of capital movements will be found in the
annual and quarterly reports on The Canadian Balance of International Payments.

Prepared in the Balance of Payments Section, International Trade Division.
7503-504-37

Eomond CLouTIER, C.M.G.. O.A,, D.S.P., Queen's Printer and Controller of Stationery, Ottawa, 1957.



TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month i
Sales Purchases | Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. - to from Purch. - to from Purch. - to from Purch. -

1955 Total ( 12 months) ......cceeerenneer 1150.6 [1151.6 | - 1.0 939.2 | 975.4 =3642 90.3 T4heb +15.8 121.1 1lo0l.7 +19.4
1956 Total ( 12 months) .oceeeerunnee. 1309.5 |1073.4 | +236.1 987.4 | 9R2.9 +64.5 |151.7 64.9 +86.8 170.4 85.6 +84.8
1957 Total ( 3 months) ..cocereenenee 261.6 231.7 | + 29.9 169.8 | 189.0 -19.2 54¢5 19.8 +34.7 37.3 22.9 +14.3
1956— January ................................ 96.0 93-6 + 2.4 7906 814--1 —) 405 602 4.1 & 2-1 1002 504 + 408

February R e s S 9103 73‘7 & 1706 72.4 6209 ik 905 6.3 3-9 2 203 ]2.6 609 <2 5.7

March ..., 130.7 91.7 | * 39.0 107.2 74.8 +32.4 6.5 6.0 + 0.6 17.0 1.0 + 1651

April .. 139.3 119.6 | + 19.7 106.7 | 102.4 + 42 12,6 T.2 + 5.4 20.1] 10.0 +10.1

May e 140.6 106.7 | *+ 33.9 11..6 92.4 +22,2 11.5 49 + 6.6 14.5 9.5 | * 5.0

June e 97.1 R.E| *+ LS 70.7 78,2 - 7.5 1.0 6.7 + T4y 12.4 7.7 + 47

July 11-1:4 84.0 + 2704 7207 72.8 - Ool 2304 4'8 +18.6 1503 6.4 + 8.9

August ]2109 9309 + 28.0 91.5 81.8 + 906 15-9 6-2 + 9.7 Mo5 508 + 8.7

September ..o WUolds 70.8 | + 23.5 66.5 59.5 + 6.9 16.5 5.7 +10.8 11.4 5.6 + 5,8

OLCTT) oT=) 104.1 T4.2 | + 30.0 ThT 65.5 + 9.2 15.3 3.4 +12.0 1..1 5.3 + 8.8

November ..o vmerecannnas 9%.0 75.2 | + 18.8 67.5 6l.0 + 165 1.6 6.4 + 5,2 1.8 7.9 + 7.0

Decembér ............................ 88.7 97-3 - 8.6 63-4 87011— -24.0 1108 5‘6 + 6.2 1305 4.3 + 902
1957 — January ..o 87.3 8l.7r + 5,5r 57.0 69.7 -12.7 18.9 4e9 +14.0 11.3 Tolr| * 4o3r

February .......mmmmssssenns 84.2 71.8r + 12.4r 56.1 | 58.8 | - 2.6 | 1.0 6.4 | *+ 7.6 1.0 6,7r| *+ T.4r

March .................................... 90.2 78.2 + ]200 5606 60.5 =] 3.8 21‘6 805 +13.1 1109 9.2 2 207

ADPTI] e

May i seenes

June .o

July

AURUSE s secaens

September .....comeeeeeiaes

October ..iercereaeneenns

November ...imennennnes

December.....ueeirereneenne:

As above figures are rounded, totals do not necessarily equal the sum of thelr component parts.




TABLE 2. Summary of Trade in Canadian and Foreign Securities between
Canada and Other Countries
(Millions of dollars)

Net Sales (+) or Purchases (-)
Canadian Securities Foreign Securities
Year and Month
Total gtgittgsd Klijr?é:'i%% cﬁﬁ'{ﬁ'es Total Isjp;ttgsd Iggigtggm Co%nthtsires

1955 Total ( 12 months) .oeovevereenen. - 19,0 - 63,6 + 25.5 + 19.1 + 18.0 + 274 - 9.7 + 0.3
1956 Total ( 12 months) «ooeeerereeee. +207.9 + 42,0 + 83.0 + 82.9 + 28.2 + 22.5 + 3.8 + 1,9
1957 Total ( 3 montiis) wcevirerieennes + 1.3 - 7.8 + 34.1 + 15,0 ‘ - 11.4 - 1l.4 + 0.6 - 0.6
1956 — January ..coeeoiseneeiee. + 18,6 + 12.1 + 1,8 <Y - 16.2 - 16.6 + 0.3 + 0.2

February ... + 22,8 + 15,0 < | %7/ + 6,0 - 5.2 = m56 + 0,6 =083

Narch R . s + 33,4 4 27 + 0. + 5,9 + 5,5 + 5,3 + 0,1 + 0.1

April “een + 1806 + 307 + 5.0 + 9-9 + 101 + 006 + 004 i 0'2

May ... + 30.0 + 18,2 + 6y7 + 5.1 + 3.8 + 40 - G 2 | gyl

JUNE e - 0.9 - 12.1 + 7.2 + 4.0 + 5,4 + 4.6 0.1 + 0.7

July o + 30.4 +  Led o+ 17.3 + 8.8 - 3.0 - 45 + 1.4 O

AURUSE crvemneniririsseriiissis s + 18,3 + 0.3 ' + 9,6 + 8.4 + 9,7 + 9.4 + 0,1 + 0.2

September.....oocennirinncniccnnn +19.8 + 3,6 L+ 10.5 + 5,8 + 3,7 + 3,4 + 0,2 + 0.1

October oo + 24.5 + 43 + 11.7 + 8,5 + 5.5 + 5,0 + 0.2 + 0.2

November . ocovciinnne. + 11,8 - 0.3 + 5,0 | + 7.0 + 6.9 + 0,2 - 0.1

December -oerimienns - 19.4 - , + 6,1 + 8.6 + 10.8 + 10.1 + 0,1 + 0.6
1957 — January ...eecomccnnecncncncn + 12,87 - 5.1 + 13,6 + LT - 7.3 - 7.6 + 0.4 =@t

Hebruary ..covommmn + 12,0r = B2 + 7.6 + 7.6r + 0.4 + 0.6 - - 0.2

Y RS + 16.5 + 0.5 + 12.9 + 3,0 = 4eS = Uk + 0.2 - 0.3

X 5 1 (OO

May oo

June e

JULY s

AUUSE e

September _......ooveieiennne.

October ...

November ... ...

December ...,

As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 3. Trade in Outstonding Securities Between Canada and Other Countries
(Thousands of dollars)

United States United Kingdom Other Foreign Countries
March, 1957 ga?ltg Pur'I;:mes
Sales to Fufiesins Sales to Purhii Sales to Flrghasas
Total oo | 905 206 78,186 56,644, 60,457 21,639 8,489 11,923 9,240
Canadian Securities, Total ....o..coverorvcienenns 79,574 63,089 47,261 46,716 20,863 7,956 11,450 8,417
Bonds and Debentures .................. 19,660 17,454 6,771 10, 628 8,634 3,651 4y 255 3,175
Common and Preference Stocks 59,544 bdiy bA3 40,344, 35,063 12,119 45008 7,081 5,140
Other Securities «ceerermmmmmnismimmmme. 370 1,192 146 1,025 110 65 13 WA 102
Foreign Securities, Total ..o, 10,632 15,097 9,383 13,741 776 533 473 823
United States Issues:
Bonds and Debentures ... 1,500 767 1,453 766 - i 47 B
Common andPreference Stocks ................. 7,936 13,261 7,299 12,457 369 h & | 268 793
United Kingdom Issues:
Bonds and Debentures ..........overenns 99 132 21 137 78 15 - =
Common and Preference Stocks 340 541 10 35 325 506 5 =
Other Foreign Countries Issues:
Bonds and Debentures ........ - M 135 187 122 ¥R 4 - 9 30
Common and Preference Stocks ............ 471 - 327 - = = W, -
All Other Foreign Securities ............... 151 209 a1Gh | 209 = - ] -
Analysis of Bonds and Debentures
Canadian Issues:
Government of Canada — Direct «ovecvenree 55704 7,092 3,602 3,903 1,122 1,574 980 1,615
Government of Canada — Guaranteed -..... 160 1,486 136 1,423 - 50 24 13
e 693 1,503 456 1,288 VA 189 190 26
Municipal - 24 49 123 40 - 4 1l 5
Railway, not guaranteed by Govemment 293 809 163 778 33 18 97 13
Other Corporations ... 12,686 6,515 2,291 3,196 7,432 1,816 2,963 1,503
United States Issues:
GOVEMMENT .....oootiiees srarsaene e rasessnasnseesans 845 343 845 343 - - - -
Other ................................................................ 655 424 608 423 - 2 47 -
United Kingdom Issues:
Government 36 52 = 52 36 - - -
OEREE --oovvereceaaenisammneieseriosenainsesnceess s sresseees 63 80 21 65 42 15 - -




TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries

{Millions of do)lars)

United States United Kingdom her F
Three Months Ending Total | Total | goNet, o e e e
March, 1957 Sales \Purchases| purch. - Sales to |FPurchases Sales to |Purchases| o Nt Purchases | oNét
from from g:lrgg.t Sales to|" " P?;‘]:?: +
.- S 261.6 | 231.7 | +29.9 | 169.8 | 189,0 5hes | A8 F 4387 | 37.3 | 22.9 | ‘+14.3
Canadian Securities, Total ..o 226.0 | 184.7 | *41.3 | 138.1 | 145.9 52,4 | 8.3 | +3%.1 | 35.6 | 2006 | +15.0
Bonds and Debentures .....cccoemiiiiininninnae 4903 51,2 | = l.4 21.6 36.8 1.l Tals +L 67 14.1 7.1 + -0
Common and Preference Stocks cieeeenee 173.2 130.3 | +43.0 114.5 106.2 3.7 10.7 +27.0 21.1 18354 +RT N7
Other SECUFItIES - riervmmmiersrmsieresisesceisians 3.0 3.3 |~ 0.3 2.0 2.9 0.6 0.2 04 0.4 0.1 ¥ 0.3
Foreign Securities, Total ..o, 35.6 | 47.0 | -11.4 31.7 43.1 2.2 195 [ ¥ 0:6 1.7 2.3 - 0.6
United States Issues:
Bonds and Debentures ........cooviiiimenierernanns 4e2 12,2 | - 8.0 40 12,0 (0% B = + 0,1 QL2 0.2 -
Common and Preference Stocks ... 28.0 32,0 | - 4.0 26.6 29.8 0.4 0l | £ 052 1.0 2.0 =150
United Kingdom Issues:
Bonds and Debentures .....cciimcninin 0.3 0.7 | = 063 0.1 0.5 0.3 - + 0,2 - 0.1 - 0.1
Common and Preference Stocks - 1.3 1.2+ 0.2 - - 1.3 LI} + 02 - - -
Other Foreign Countries Issues:
Bonds and Debentures - 0.3 0.6 |- 8.3 0.3 0.5 = oLl = . 0.1 .
Common and Preference Stocks -ucmee 1.2 - [ # Ma2 0.6 = = - = 0.5 22 + 0.5
All Cther Foreign SECUTILIES .wererreverrerasresnsesnns 0.2 0.3 | = 0.1 0.2 0,2 = 0.1 | = 0:1 = - =
Analysis of Bonds and Debentures
Canadian Issues:
Government of Canada — Direct ............... 15.8 | 22,1 |- 6.3 8.1 | 146 | - 6.6 3.1 A3 =2 | Lab L | R
Govermnment of Canada — Guaranteed ...... 0.3 3.0 | = 2.7 0.2 2,8 |- 2.6 - 0.1 | - 0.1 (o P 0.1 -
Provinciall . ...ccsemaseccigemssissarosnsissiniesser 3.0 6.9 - 3.9 1.6 6.6 - 5.0 0.8 0.2 # 0L5 0.6 (o) 1 +4055
Municipa] .......................................................... 2.7 QL2 | + 2.5 2.6 0.1 D - - - 0.1 0.1 -
Railway, not guaranteed by Government.. 1.0 2.0 |~ 0.9 0.6 1.8 |- 1.2 0.1 0.1 - 0.3 0.1 + 0.2
Other Corporations. ... 27.0 17.0| +10.0 8.4 10,8 |~ 2.3 10.1 3.6 + 6.5 8.4 2.6 + 5,8
United States Issues: '
Government .........cummeercaniar 2.2 7.8 |- 5.6 2.1 7.8 5.7 - - - 0.1 - + 05
Other .................................................................. 2'0 4’04 — 2'4 109 4-2 204 001 - + 0.1 Ool 0.2 - 001
United Kingdom Issues:
GOVEMMENE .c.ovveemmernvenncnneserissssersssesssssssssesssens 0.2 0.2 - - 0.1 0.1 0.2 - | 0.2 - 0.1 | = 0.1
DHHEr  coeooircenireerrere s s e tesreres v svnersaessanes 0.1 0.5 |- 0.3 0.1 0.4 0.4 0.1 - - - = -

AsS above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 5. Sales and Purchases of Canadian Bonds and Debentures and

Canadian Common and Preference Stocks Between Canada and Other Countries
(Millons of dollars)

Canadian Bonds and Debentures

Canadian Common and Preference Stocks

Year and Month . Total Transactions United States Total Transactions United States
Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. - to from Purch, - to from Purch. - to from Purch. -
1955 July 18.4 5,e8 | =36.4 W 4642 -31.8 65,7 48.6 | +17.1 50.6 4ORT + 9.8
1303 26.8 "1305 9.8 2100 -].1.2 57.2 56.5 & 0.7 42.6 1&6-2 — 3.6
20.8 18.8 + 1.9 4.9 16.8 - 1.9 65.2 58,2 + 7.0 54.0 51.0 + 3.1
13.6 6.8 + 6.8 7.9 Lo + 3,7 494 49.7 - 0.3 39.4 4.3 - 1.9
12.9 15.7 ‘el 2.8 1002 10.0 & 0.3 48.9 41.1 + 7.8 36.2 34.8 + 104
22,7 13.4 + 9.3 19.2 9.3 + 9,9 50,9 45.9 + 5.0 40.5 34.3 62
1956 — 29.3 6.7 | +22.6 23,2 5.6 +17.6 50.3 54,1 | - 3.8 Yl 46.7 - 5.3
16.5 5e2 +11.3 9.1 353 + 5,8 58.1 47.1 +11.0 48.7 39.8 + 8.9
Rhdd 12.7 +11.6 17.5 el + 9,8 80.0 58.7 +21,3 6lalds 47.5 +16.9
22.7 26.1 L 3.4 1104 20.6 = 9-3 89.8 69.1 +20.6 70.2 58.4- +ll.8
16.1 13.4 %20 12.1 11.3 + 0.8 98.6 72.1 +26.5 78.2 60.8 +17.4
12.6 2807 -1601 508 23.4 -l7.6 61.4 4-7'0 +14.1ﬁ M.Ib 39.2 + 5.2
15.4 20,8 - 5.3 9.8 18.6 - 8.8 75.5 39.9 +35,6 45.7 32.7 +13.0
P UIT: 11 S 11.9 16.4 - 4e5 7.8 1.1 - 6.4 79.5 57.2 +22.3 55,9 49.2 + 6,7
September .....ccconennns 15.8 16.1 | - 0.3 8.4 10.5 - 2.1 60.5 40,9 | +19.6 1.3 35.6 o e
October ..c.cocouriverinnen 24.6 12,0 | *12.6 16.7 9.3 * ok 57.4 47.1 | +10.3 37.4 41.7 - 43
November......ccuuesssse 22.3 19.3 + 3,0 1.6 15.0 - 0.5 52.4 43.3 % 90 34.8 34.1 + 0.7
December ..ccovccorenn.. 15 % 41.8 | -28.4 5.9 38.7 -32.8 51.8 AR | * 94 35.6 36.4 - 0.8
1957 — January «.ocvcmccemnnnes 12.0 11.9r | + O.lr Teds 8.8 - l.4 60.8 48,2 +12.6 36.7 404, - 3.7
Febmary .................... 18.1 21.81' - 3.71‘ 7.5 17.3 - 909 5209 37.6 +15.3 37.4 30.7 % 6.7
xar;:lh .......................... 19,7 17.5 + 2.2 6.8 10.6 - 3.9 59,5 U +15.1 40.3 35,1 + 5,3
pl‘ ............................
May cnieireninsniesecnene
June s
July ..............................
AURUSE wemeererrimrecrasenan
September ...................
October .«
November ..
December ..................

As above figures are rounded, totals do not necessearlly equal the sum of their component parts.




TABLE 6.

Domestic Government Bonds
(Wednesday nearest middle of month)

Stock Prices

Exchange Rate

al
; e 3T e o Dbty Silfec orablialias) PO%?%%E Eﬁ o | United states
Year and Month une 15, 1967-68 Dec. 15, 1963-68 April 15, 1959-69 Investors’ Price Py A Index of Canada
Index Mlg?:g & Industrials, (noon average
Price Yield Price Yield Price Vield | b Index PLWHE anios n_ophied
1935-1939=100 1041.1943 =10
1952 — March .......cevrmeemnnnne 90,50 3.52 | 97.19 2,71 | 84.28 4,31 177.6 102,7 23.81 99.59
June ¥ 00 %08‘7 3050 99-37 2.55 82084 4046 171.6 102.0 24.38 97.92
September .................. 890 50 3063 97. 50 2069 87.12 4.08 171.6 106.6 24.78 95.%
December ................ 90,00 3.60 97.31 2,71 86,22 Lol 168.4 103.4 26,04 97.06
1953 —_ Mal‘Ch .......................... 890 50 3.65 95.69 2.810 88059 3.97 170.0 101.7 25.99 98033
June . 89.00 3.7 9R.56 .0 90,22 3.83 156.8 90.2 23.95 99.44
September a.....un.s 88,62 3.76 9%.12 2,98 90,81 3.79 152.9 85.0 23,27 98.43
December .................. 90.12 3-63 97.75 2.68 91.62 3.72 153.6 79.9 24083 97031
1954 — March ... 9..37 3.25 | 100.69 2,42 93.31 3.58 165,0 84.3 26,57 97.08
June s2aae sesmaseusaryEazsanuan i %-12 3.09 100.53 2.41‘- 95025 304-1 18005 9000 28.% 98013
September .................. | 97.75 2| 95 100.44 2.45 97.00 3.26 18905 %04 31010-5 %.W
December .......cc... L97,75 2,95 99,72 2.52 9,69 3.29 206,8 100.9 34.97 96,80
1955 - March .......................... 99000 2084 98.25 2.65 91000 3083 21307 10507 36. 50 980103
June ............................ %075 2087 W025 2.75 86. 91. 4.31 237.1 12105 39- 78 980“
September .....veneene 96.50 3.08 95.59 2,90 80,00 5.05 255,9 129,0 Ade34 98,78
December ... 93425 3.42 96,16 2.86 82,37 480 247.6 1214 45437 99.95
19% — March.vvvcrcrnnnn 94.50 3.30 96.00 2,88 78.63 5.28 267.9 134.4 4749 99.87
June e 93,63 3.40 95.88 2490 78,63 5.32 267.0 136.4 46,27 98.53
Seplember .................. | 90. OO 3-81 91.69 3033 77.66 5.48 278.9 137.4 14-6. 84 97077
December .....coe... 88,50 401 91,28 3.39 77.51 549 267.8 129.4 L6444 96.05
1957 — January .o.cceeeeeennae 87.75 4ell 91.44 3.38 80.75 5¢14 273.7 129.9 45443 96.07
February 88.00 4.08 93.63 3.15 83.50 4.81 263.2 122.2 43.47 95.83
Mal‘ch ...... . 88.25 4.06 91.81 3035 82.66 10092 26705 123.3 MOOB 95061
May i,
Junete oA
July e
AUGUSE oot
September ... -
October ..curevevenens
November .vceenen.
December .......ccu.....
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Proceeds of New Issues of Canadian Securities Sold to Non-Residents

1975 5 1956 1449 957
Third Fourth First Second Third Fourth First
Quarter Quarter Quarter Quarter Quarter Quarter Quarter

(Millions of dollars)

Bonds and debentures:

Government of Canada, direct ......... 5 - - - 8 1 -
Government of Canada, guaranteed ..... - 3 - - - = -
Provincial government (incl, guar.) .. 1 - 89 57 42 36 64
Municipal government .......... S MR 1 2 5 34 60 15 34
Railways, not guaranteed by government - - - - - - -
Other corporations ........ &% o rorerereren- ols 5 5 12 56 52 139 133
Sub-total, Bonds and debentures ,... 12 7 106 147 162 191 231
Common and preference sStock ...........e 4 5 5 34 16 20 197
(I 51 o e B D BB 0B L0 O 0 D GO0 DO 16 12 111 181 178 211 248

The sales of new issues of Canadian securities to non-residents during the first quarter of the year were again
higher than those recorded in any previous quarter. Over 90 per cent of the total were purchased by residents of the
United States. Bonds and debentures payable solely or optionally in foreign currencies comprised approximately 90 per
cent of the total sold to non-residents during the quarter.

Retirements of Canadian Securities held by Non-Residents

1.1 5.5 1956 1957
Third Fourth First Second Third Fourth First
Quarter  Quarter Quarter Quarter Quarter Quarter Quarter

(Millions of dollars)

Bonds and debentures:

Government of Canada, direct ...... 0OC 1 - 29 2 19 1 -
Government of Canada, guaranteed ..... - - 32 = - = =
Provincial govermment (incl. guar.) .. 5 2 2 5, 2 6 5
Municipal government .......essenceee. 1 9 2 3 1 12 3
Railways, not guaranteed by government - 1 2 - - - 3
Other corporations ......... 800 00000 o 8 5 3 10 2 2 4
Sub-total, Bonds and debentures .... 15 17 70 20 24 21 17
Common and preference stock ....oecevann 3 2 1 3 - 1 26
108 50000 0BH00 L CEO0000LL ARt Co0RC00 18 19 71 23 24 22 43

About two thirds of all securities owned by non-residents which were retired during the first quarter were held by
residents of the United States while United Kingdom investors held most of the balance. Approximately 80 per cent of
the bonds and debentures retired were payable solely or optionally in foreign currencies.



