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SALES AND PURCHASES OF SECURITIES
BETWEEN CANADA AND OTHER COUNTRIES

The net capital import from trading of outstanding securities hetween Canada and other
countries amounted to $22 million in April. This sales balance was nearly $10 million
larger than in March, and was higher than for any intervening month since October, 1956.
Contributing to the sales balance with all countries were net sales to the United States
amounting to $2 million following four months of net repurchases. Net sales in April of
$14 million to the United Kingdom and of $6 million to other overseas countries were each
above the March levels,

Trade in outstanding Canadian securities resulted, on balance, in net sales by Canadians
of $18.6 million. Stocks of Canadian corporations accounted for $16.2 million of the total,
with net sales of $12.3 million and $4.7 million to residents of the United Kingdom and
other overseas countries respectively. Trade with the United States led to a minor net
repatriation of outstanding Canadian bonds and debentures and of outstanding Canadian stocks.

The net sales of $3.3 million outstanding foreign securities was more than half
accounted for by Canadian sales of United States common and preference stocks. In March,
Canadians had been net purchasers.

During the first four months of 1957, the net sale to non-residents of outstanding
securities amounted to $52 million. This sizeable capital inflow was itself well below
the figure of $79 million for the corresponding period of 1956, and there were also
significant shifts in the geographic origin. Whereas in the earlier period, there were net
sales of $41.5 million to the United States, in 1957 there were net repurchases of $17.2
million. This change of nearly $59 million was caused by a shift of $42 million in the
balance of trade in outstanding Canadian bonds and debentures, etc., which changed from net
sales to net repurchases, a reduction of $25 million in net sales of outstanding Canadian
common and preference stocks, offset by a reduction of $8 million in net purchases of out-
standing foreign securities which were subject to special influences in early 1956. 1In
contrast to trade with the United States, the capital inflow from the United Kingdom rose
from $10.4 million to $48.6 million in the two four-month periods; $33 million of the
increase was represented by outstanding Canadian stocks. The sales balance with other
overseas countries fell somewhat from $26.8 million in the first four months of 1956 to $20. 4
million in the corresponding period of this year, reflecting smaller sales of outstanding
Canadian bonds and debentures,

Statistics in_ this bulletin cover transactions in outstamding securities reported by
investment firms, stock exchanges, and other sedurity dealers in Canada. Not included are
sales of new issues and retirements of called or matured securities, security transactions
of a short-term character analogous to changes in bank balances, and some tramsactions by
other than reporting agencies. More complete statistics of capital movements will be found
in the annual and quarterly reports on The Canadian Balance of International Payments.

Prepared in the Balance of Payments Section, International Trade Division.

7503-504-47
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TABLE 1. Scles and Purchases of Securities Between Canada and Other Countries
(Millions of doliars)

Total Transactions

United States

United Kingdom

Other Foreign Countries

Year and Month
Sales Purchases | Net sales + Bales Purchases | Net Sales + Sales Purchases | Net Sales + Sales | Purchases | Net Sales +
to from Purch. - to from Purch. - to from Purch. - to from Purch, -

1955 Total ( 12months) .................. 1150.6 1151.6 - 1.0 93902 WSOIO -3602 %03 7406 ’15.8 121.1 101-7 +19.4
1956 Total ( 12 months) ............... 1309.5 [1073.4 | *+236.1 | 987.4 | R2.9 | +64.5 [151.7 64.9 | +86.8 170.4, 85.6 +84.8
1957 Total ( 4 months) ......cccu.... 369.6 317.8 | + 51.8 2/1.4 | 258.5 =17.2 75.4 26,8 +48.6 52.9 32.5 +20.4
1956— January' ................................ %Io 93.6 * 204 79.6 8401 - 405 6.2 4.1 + 2.1 10-2 5.4 + 408

February ......................... 91.3 73.7 B 17'6 72.4 62.9 + 9.5 6.3 3.9 ¥ 2.3 12-6 6.9 + 5.7

March .. 130.7 91,7 | + 39.0 107.2 T4.8 +32.4 6.5 6.0 + 0.6 17.0 1.0 + 6,1

April 139.3 119.6 | + 19.7 106.7 | 102.4 + L2 12.6 7.2 + 5.4 20.1Y 10,0 +10.1

May 140.6 106.7 | + 33.9 114.6 R.4 | +22,2 11.5 49 + 6.6 14.5 9.5 + 5.0

June W.l 92.6 + 405 7007 78.2 - 7-5 14.0 6'7 + 7.4 12.41 7-7 + 407

July ....................................... m.4 84.0 + 27.4 72-7 72.8 - o-l 23.4 4.8 +18-6 15.3 6.4 + 8.9

Aug'ust 12109 93-9 F: 28.0 9105 8108 + 9.6 1509 602 + 9-7 14.5 508 + 807

September .....coveeerevvenninnnns 9% 70.8 1 + 23.5 66.5 | 59.5 + 6.9 16.5 5.7 +10.8 11.4 5.6 + 5.8

October ...eeeeeenrrecnnnnnns 104.1 T4.2  * 30,0 TENT 65.5 + 9.2 1553 3.4 +12.0 14. 5.3 + 8.8

NOVembel’ .............................. 910.0 75.2 + 18.8 67.5 61-0 + 6.5 1106 6-10 it 5.2 1" 7.9 + 7.0

Decembel’ ........................... 88.7 W.B - 8-6 63.4 | 87.4 -21...0 1108 5.6 + 6.2 13. IQQB + 9.2
1957— Jﬂnuary ............................... 87.3 81'7 2 505 5700 69.7 -12.7 1809 4.9 +14.0 11.31 Tel + 4.3

February ...cervcnncccn: 84.2 71.8 | + 12.4 56.1 58.8 - 2,6 1.0 6.4 76 14, 6,7 + 1.4

Mal’Ch 90.2 78.2 + 12.0 56.6 60.5 - 3.8 21.6 8.5 +13|1 11. 9.2 + 207

Qpﬁl 108.0 86.1 | + 21.9 7.5 69.6 + 2,0 20.8 6.9 +13.9 15-61 9.5 + 6.1

L ) SN [

June '

July s,

AUgust  .ocireeennenseennnnne

September .....oeeerernnrennnns

October ...cereernecnsionns

November ..o,

December...icncrcnenc.

As ahove figures are rounded, totals do not necessarily equel the sum of their cemponent parts.




TABLE 2. Summary of Trade in Canadian and Foreign Securities between
Canada and Other Countries
(Millions of dollars)

Net Sales (+) or Purchases (-)
Canadian Securities Foreign Securities
Year and Month
Total Sates i &l e Total Slates i AN Countries
1955 Tota] ( 12months) ...................... - 19.0 - 63.6 + 25.5 + 19.1 + 18.0 +* 27.4 - 9.7 + 003
1956 Total ( 12 months) ....cccccommmrereeenne +207.9 + 42,0 + 83.0 + 82,9 + 28,2 + 22,5 + 3.8 + 1.9
1957 Total ( 4 mMORLHS) ..cversrvrsemenenne + 59,9 - 8.7 # L7 + 20,9 L4 18l = 1855 + 0.9 = 05
1956 — January + 18.6 + 12,1 + 1.8 * WAKT - 16.2 - 16.6 + O3 +E02
February .................................. i 22.8 + 15.0 + 1.7 * 600 - 502 — 5.6 + 0.6 ) 003
v s S S M. + 33,4 + 27.1 + 0. + 5,9 + 5,5 + 5.3 +£4 0,1 7 L)
Aprili™s................ +| + 18.6 + 3.7 + 5.0 + 9.9 t 151 + 0.6 + 0.4 + 0.2
May + 30.0 + 18,2 + 6.7 + 5,1 + 3,8 + Ldb = Qe l R M
June - 0.9 - 12.1 + 7.2 * 4.0 + 5.4 + L6 + 0.1 + 0.7
July .. + 30.4 * hed = 193 + 8.8 - 3.0 - 45 e + Ob&
August + 18.3 + 0.3 + 9,6 + 8.4 + 9.7 + 9.4 * 0ol + 0,2
September......eceriiinnisiiians + 19,8 + 3.6 + 10.5 + 5.8 + 3.7 + 3.4 + 0.2 + 0.1
October + 24,5 + L3 + 19,7 + 8,5 + 5,5 + 5,0 + 0.2 + 0.2
November ... .cucoceeennn + 11.8 =1 0.3 + 5,0 + 7.1 + 7.0 + 6.9 + 0.2 - 0,1
December ..o, =1 19%4 - 3.1 + 6.1 + 8.6 + 10.8 + 10.1 + 0.1 + 0.6
1957 - January + 12,8 - 5,1 + 13,6 +  hed - T3 - 7.6 + 0.4 - 0.1
February + 12.6 - 3.2 + 7.6 + 7.6 + 0.4 + 0.6 - - 0.2
March + 16.5 + 0.5 + 12,9 + 3.0 - 45 - b + 0.2 - 0.3
ﬁpril + 18.6 - 0.9 + 13.6 + 5.9 + 3.3 + 2.9 + 0.3 + 0.1
AYf e
JUNE e
July ..
AURUSE ...
September ...,
October
November ...
December .............commrinens

As sbove figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 3. Trade in Outstending Securities Between Canada and Other Countries
(Thousands of dollars)

United States United Kingdom Other Foreign Countries
Aprily 1957 ?Sal?ttg PmT;:%t:ges
Sales to P“’g‘u‘;‘ ES Bales to Purhc%;ses Sales to Purghog,‘ses
Total ..ot s 107,993 86,053 71,538 69,553 20,848 6,952 15,607 9,548
Canadian Securities, Total cccoovevovcciccnnnes 9,y 287 75,672 58,932 59,825 20,053 6,47 1
PAGHE S0 DBBENHIOSS ..o 17,053 | 15,348 95 | 9,975 2 9 L o Y
Common and Preference Stocks .....cewe.. 75,217 53,975 47,912 48,670 16,733 4,393 10, 572 5,912
Other Securities ... = 2,017 1,349 L,479 1,180 346 98 192 ’ T
Foreign Securities, Total...oovurrriniinennn 13,706 10,381 12,606 9,728 795 478 305 175
United States Issues:
Bonds and Debentures ... 1,279 571 1,226 571 49 - 4 6
Common andPreference Stocks ............... 10,738 8,962 10,675 8,838 2 % 61 117
United Kingdom Issues:
Bonds and Debentures ......c.eoieiinns: 75 2 37 - 38 1 = 1
Common and Preference Stocks 688 542 23 T 665 465 - -
Other Foreign Countries Issues:
Bonds and Debentures ... 200 286 91 235 40 - 69 51
Common and Preference Stocks .e....cun 424 9 252 4 i 5 171 N
All Other Foreign Securities ... 302 3 302 k| = - . =
Analysis of Bonds and Debentures
Canadian Issues:
Government of Canada — Direct «-.ccoovneen. 4,603 6,443 3,589 3,89 609 652 405 1,899
Government of Canada — Guaranteed -..... 549 T4y 47 498 479 165 23 81
Splarnwol Canii - BUL | L% | 2,320 | 1,16 357 128 464 107
T TP O (R —— a 151 47 128 - 22 4, 1
Railway, not guaranteed by Government 318 633 226 245 17 290 75 148
Other Corporations ... 8,351 5,931 3,312 4,051 1,512 726 3,527 1,154
United States Issues: % ’
Government ....... 879 21, 857 21, 22 . . o
(117 S 400 363 369 357 27 = " 6
United Kingdom Issues:
GOVEITIME N s cvvecereeressaresserasssarsssnseersesssaneseonss 3% 1 - = 3 1 - -
Other .............................. u 1 37 - Ig - - 1




TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries
(Millions of dollars)

Four months onding Total Total Net
April, 1957 Sales |Purchases| SA1°8 +
ataly . N st M s 369.6 [317.8 | +51.8
Canadion Securities, Total ... | 32063 [ 260.4 | +59.9
Bonds and Debentures --....couvverienseninienn 66.9 66.5 + 0,3
Common and Preference Stocks ---------------- 248.4 (189.3 | +59,2
Other Securities «..cccrermmmmimmensimionns 5.0 heb | * 0.4
Foreign Securities, Total ...c....ccooevivriiincnnes 49.3 4 |- 8.1
United States Issues:
Bonds and Debentures .........ccocvoneivunes S 5.5 128 = o2
Common and Prefetence Stocks ..ooooviee. | 38.7 41.0 [ = 2.3
United Kingdom Issues: !
Bonds and D&bentures «.....emcesiieninioine 0.4 0.7 |~ 0.3
Common and Preference Stocks ... 2.0 17 |[+10.3
Other-Foreign Cbuntries Issues:
Bonds and Debentures «-«-reenanniiain, 0.5 0.9 - 0.4
Common and Preference Stocks -« 1.6 - + 1,6
All Other Foreign Securities ... | 0.5 0.3 |+ 0.2
Analysis of Bonds and Debentures
Canadian Issues:
Government of Canada = Direct .....ccocco..... 2044 28,6 |- 8,1
Government of Canada ~ Guaranteed ..... 0.8 3.7 |= 2.9
Provincial .omeeiernenasnremimsnmns - 6.1 8.3 |= 2,2
MUBICEPAL - ovovccveonmnenernnninscsssssssstsssnssrasraren 2.8 0.3 | +72.5
Railway, not guaranteed by Government.. led 2.7 = 1.3
Other Corporations. ... 35.3 22,9 +12.4
United States Issues:
GOVETMIMENL ..o reecesneesenseeresssomenseossresens | 9L 8.0 |= 449
OEhEr AL o ciessoiomsresiormsessassssassnssasassnsssrtsssmssrsssssss a4y 4e8 |= 2.3
United Kingdom Issues:
GOVEITIMENL ..ooovrrvticeerereerernenssonessssessssoratossersars 0.2 0.2 -
Other oo 0.2 0.5 |= 0.3

United States

As above flgures are rounded, totals do not necessarily equal the sum of their component parts,

United Kingdom Other Foreign Countries
Net ' Net N

Salento (¥ o | Bl | M Bt |son o e (Sais »
24104 25805 -1702 7504 2608 *10806 52.9 3205 *2004
197.0 205.7 - 8-7 7204 24.7 +4-7.7 5009 30.0 *2009
31.1 46.7 -15.6 17.1 9.3 + 7.7 1806 10.5 + 8.2
16244 | 15449 | * Te5 | 54eb 1550 w393 31.6 19.3 +12.3
3.5 4.1 - 006 0.9 0.3 + 0.6 0.6 002 ot 0.4
bhye3 52.8 - 8.5 3.0 2,0 |+ 0.9 2,0 2.5 - 0.5
502 12.6 — 7.3 0-1 _— + 0.1 002 002 —
37.2 38.6 - 1.4 0.5 *0.2 |+ 0.2 1.0 2,2 - 1.1
01| 05 | -04 | 0.3 - |+o0.2 g Ok o =
0-1 0".1 ! - 0.1 2.0 106 * 0.4 - — -
0.3 0.7 - 0.4 0.1’ .001 = Ool 0.1 )
0.9 - -+ 0.9 _— b L = 0.7 — + 0.7
005 O.2 + 0.2 - 0.1 ¥ 0.1 - g -
1.7 18.5 = 6.9 il 4¢0 |= 0,3 5.0 6.0 - 1.0
0.2 3.3 - 3.1 0.5 0.3 |+ 0.2 0.1 0.2 - 0.1
3.9 7.7 | - 3.8 11 Ow4 |+ 0.8 1.0 0.2 [ + 0.8
2.7 0.2 + 2.5 - - - 0.1 0.1 -,
009 2 l - 102 0.1 003 - 002 004 0.2 " 002
1.7 1.8 - 3.1 | 11.6 4e3 [+ 7.3 12.0 3.8 + 8.2
300 8.0 - 5.0 —J - > 0.1 - + 0.1
2.2 heb = 2,3 0.1 - + 0.1 0.1 0.2 - 0.1
- 0.1 - 0.1 0.2 - + 0.2 - 0.1 - 0.1
0.1 0.4 = 0.3 0-1 - J o= ) -



TABLE 5. Sales and Purchases of Canadian Bonds and Debentures and
Canadian Common and Preference Stocks Between Canada and Other Countries

(Millions of dollars)

Canadian Bonds and Debentures

Canadian Common and Preference Stocks

Year and Month Total Transactions United States Total Transactions United States
Purchases | Net Sales + Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases Net Sales +
from Purch. - from Purch. - to from Purch. - to from L
54.8 -3604 46.2 -3108 6507 4806 *1‘701 50.6 40.7 9.8
26.8 =13.5 21.0 -11,2 57.2 5645 + 42.6 4642 3.6
18.8 i 1.9 16.8 - 109 65.2 58.2 + 54;0 5100 3.1
6.8 + 6.8 4Le2 & 2 49.4 49.7 - 39.4 41.3 1.9
1507 CO 2.8 1000 1 003 48.9 Alol + 3602 34.8 104
13.4 |+ 9.3 93 | *9.9 | 50,9 | 45.9 | + 40.5 | 34.3 6.2
1956 — January ..o 6.7 | +22.6 Cr] +17.6 50.3 54.1 | = Ll | 46.7 5.3
February .....coeveennn. 16.5 5.2 +11.3 3.3 + 5,8 58.1 47.1 +11,0 48.7 39.8 8.9
L 244 12.7 +11.6 7.7 + 9,8 80.0 58,7 +21.3 64eds 47.5 6.9
A1 | S———— 22,7 26,1 - 3.4 20,6 - 9.3 89.8 69.1 +20,6 70.2 58.4 11.8
L 16.1 13.4 | + 2.7 e, | + 0.8 98.6 72.1 | +26. 78.2 60.8 Ted
June s 6 28.7 | -16.1 5.8 23.4 =17.6 61.4 47.0 || Addxk Lol 39.2 5@
July e 4 20,8 - B3 9.8 18.6 - 8.8 75.5 39.9 +35,6 25.7 32.7 3.0
AUGUSE coovreevemmaeranannne 9 16.4 - 4a5 218 1.1 - (63 79.5 57.2 +22.3 55.9 49.2 6.7
September ......ccoovuee.. 8 16.1 | - 0.3 8.4 10.5 - 2.1 60.5 40,9 | +19. 23 35.6 Bl
October ....ccovverrueneecs 6 12.0 +12.6 16.7 9.3 + T 57.4 208, b +10.3 A /A be3
November....ccocevvernenee 3 19.3 + 3,0 14.6 15.0 - 0.5 52.4 43.3 + 9, 34.8 34.1 0.7
December """"""""" 4 19-108 —2814 5.9 3807 -32.8 51.8 42.4 i 90 3506 3604 008
1957- Jaﬂual’Y """"""""""" 0 1109 +: 0.1 7.4 8.8 - 1.4 60.8 48.2 +12.6 3607 40.4 = 3.7
February ....ccceeennee. 1 21.8 Y 7.5 17.3 & 9yg 52.9 37.6 +15.3 37.4 30.7 + 6.7
March «ooeoveveveremnnennes 7 17.5 2 a2 6.8 10.6 - 3.9 59.5 Wod +15.1 40.3 35.1 + 5,3
Qprﬂ ............................ 1 15.3 + 1.7 9.5 10.0 - 0.4 75.2 59.0 +16.2 47.9 48.7 - 0.8
ay ..............................
(1117
July ..............................
AUGUSE v
September ..c.coueeeueinne
Cctober . camercerens
November ..ccerecene
December ---ceeeemnne.

As sbove figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 6.

Domestic Government Bonds
(Wednesdey nearest middle of month)

Stock Prices

Exchange Rate

Canada

United States

United Kingdom

Cernada
(Dominion Bureau of Statistics)

United States

Standard and United States
Year and Month Junequ‘.'?.’ (1’"937-33 Dec?‘;?. %%3-68 April 1%."359-69 Iovestors' Price - PN;;E;%;E;’ o ( dé’&iﬁ:"
ex ustr B8, noon average
Price Yield Price Yield Price Yied |, fffeals e ey AT in cents)
1935.1939=100 1941.1943 =10
1952 = March ....cccveerrnccnenen. 90.50 3.52 97.19 2.71 84.28 4431 177.6 102.7 23,81 99.59
June ............................ 90087 3.50 99.37 | 20 55 82084 100106 17106 102.0 24038 97092
September ........... 89,50 | 3.63 | 97.50 | 2,69 | 87.12 | 4.08 171.6 106.6 24,78 95.98
December ... %ow 3.60 97031 2071 86.22 4.17 168./. 103010 26.04 970%
1953 — March ...civvivnvrrecanee 89.50 3.65 95.69 2,84 88,59 3.97 170.0 101.7 25,99 98,33
June ............................ 89.00 3071 92056 3011 90022 3083 156.8 90.2 23.95 990“
September . o 88.62 | 3.76 | 9%.12 | 2,98 | 90.81 | 3,79 152.9 85.0 23.27 98.43
’ December .................. %012 3063 97075 2.68 | 91.62 3.72 15306 79.9 24.83 97031
1954 — March ...ocoercrcrennene.. 9637 3.25 | 100.69 242 | 93.31 3.58 165,0 8.3 26,57 97.08
June ............................ .12 3009 100053 2.“ | 95.25 3.4.1 18005 %00 28.96 98.13
September .................. 97.75 20 95 100044 2014-5 | 97000 3.26 189.5 %.4 31.45 %o 97
December .....coovnnne. 97,75 2,95 99.72 2,52 | 96.69 3429 206,.8 100.9 3497 96.80
1955 — March ..ccovverecccencne 99,00 2.84 98,25 ! 2.65 91,00 3.83 213.7 105.7 36.50 98.43
June ....................... %075 2.87 97025 2.75 860 94 4.31 237.1 : 121.5 39078 98.“
September ... 96,50 3,08 | 95,59 | 2.90 | 80.00 5.05 255.9 129.0 4434 98,78
December ... 93.25 342 | 96.16 | 2.86 | 82,37 | 4.80 247.6 | 1214 45037 99.95
1956 = MArch ..ooecuvsmmsecs %.50 | 3.30 | 96,00 | 2.88 | 78.63 | 5.28 267.9 134.4 47449 99.87
June .oecccncnenene 93.63 3440 95,88 | 2,90 78.63 5¢32 267.0 136.4 46,27 98,53
September ....cvennene. 90.00 3.81 91.69 | 3.33 | T7.66 5.48 278.9 137.4 4L6.84 97.77
December ... 83,50 4,01 91.28 3.39 T7.91 5¢49 267.8 129.4 46,44, 96.05
| ,
1957 = JanUary . B7.75 | 4ell | 9l.44 | 3.38 | 80.75 | 5.4 2137 | 129.9 45443 96.07
February ...ccoccreennee. 88,00 4,08 93.63 3.15 83,50 4e81 263.2 ! 122,2 L3.47 95.83
Bech .o 88,25 | 4,06 | 91,81 | 3.35 | 82,66 | 4.9 2675 | 123.3 44403 95.61
Apnl ............................ 86- 50 4.28 91.13 3./03 80. 59 5.19 278.8 128.0 105. 05 950?’
May .............................. |
June oo, ‘
July oo [
August coeveenecrnrenennn |
September .....ccooeee. -
October .....cceennnee. \
November ..o | ,
December ....couiveeens |
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