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SALES AND PURCHASES OF SECURITIES
BETWEEN CANADA AND OTHER COUNTRIES

The net sale by Canadians of outstanding securities in May reached nearly $40
million, and was made up of net sales of $11 million to the United States, $18 million to
the United Kingdom and $11 million to other overseas countries. The net inflow which
occurred in May has not been exceeded since September 1950 when the inflows were largely
the effect of expectations of changes in the exchange rate.

Trade in outstanding Canadian securities accounted for $26 million of the net sales
balance in the month. Residents of the United Kingdom were the major buyers, and the
sales balance of $18 million was fully represented by Canadian common and preference
stocks. This unprecedentedly large net trade in stocks with that country compared with
$12 million in April being larger even than that which resulted from trading in stocks in
July 1956. Residents of other overseas countries also added to their holdings through
trade in outstanding Canadian issues. The net sales balance of $11 million was nearly
double the April figure. It included about $7 million of Canadian stocks but there were
also net sales of Canadian bonds, principally corporate obligations. In contrast to the
results of trading with overseas countries there were small repurchase balances with the
United States in respect of both Canadian stocks and Canadian bonds, resulting in a
capital export from Canada of some $3 million.

During the first five months of 1957 net sales of outstanding Canadian securities to
non-residents produced a net capital inflow of $80 million. This total was some $43
million smaller than for the corresponding period of 1956, The difference was more than
made up by a shift in the direction of trade in outstanding Canadian bonds, etc,, which
changed from net sales of $48 million in the five months of 1956 to net repurchases of
$3 million in 1957. Net sales to non-residents of outstanding Canadian stocks rose in
the corresponding period from $75 million to $83 million. There was also a considerable
change in the geographical origin of the inflows in the two periods. In the first five
months of 1956 net sales to the United States amounted to $76 million, to the United
Kingdom $15 million, and to other overseas countries $32 million. 1In 1957 there were net
repurchases of $12 million from the United States and the balance with overseas countries
other than the United Kingdom remained relatively unchanged at $32 million, but the net
inflow from the United Kingdom reached no less than $60 million.

Transactions in outstanding foreign securities led to a net sales balance or capital
import of $14 million. On balance this reflected entirely the sale by Canadian investors
of stocks of United States corporations.

Statistics in this bulletin cover transactions in outstanding securities reported by
investment firms, stock exchanges, and other security dealers in Canada. Not included
are sales of new issues and retirements of called or matured securities, security trans-
actions of a short-term character analogous to changes in bank balances, and some trans-
actions by other than reporting agencies. More complete statistics of capital movements
will be found in the annual and quarterly reports on The Canadian Balance of International

Paxgents.

Prepared in the Balance of Payments Section, International Trade Division.

7503-504-57 EoMonD Croutizr, C.M.G., O.A., D.S.P., Queen's Printer and Controller of Stationery, Ottawa, 1957.



TABLE 1. Sales ond Purchases of Securities Between Canada and Other Countries

(Milllons of dollars)

Year and Month

Total Transactions

United States

United Kingdom

Other Foreign Countries

Sales Purchases | Net sales + Sales Purchases | Net Sales + - Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. - to from Purch. - to from Purch. - to from Purch, - .

1955 Total ( 12months) .........cceuer.c. 1150.6 [1151.6 | - 1.0 939.2 | 975.4 -36.2 90.3 %6 +15.8 121.1 101.7 +19.4
1956 Total { 12 months) .....ccoeeuuee 1309.5 [1073.4 | *236.1 987.4 | 922.9 *64.5 [151.7 64.9 +86.8 170.4 85.6 +84.8
1957 Total ( 5 months) ....cccccvunee 518,7 432,99 + 85.9 3430 N 3LS =6, 0 NOL82 40,7 +60.5 73.8] 42.5 +31.4
1956 = JANUALY ..ocovvreerececenrerteniennee. 96.0 93, 6F[Fs 1254 79.6 84.1 - 4e5 6.2 A )] 10.2 5¢4 + 4.8

February .............................. 91.3 7307 iz 17-6 7204 6209 i 9-5 603 3.9 o 203 12. 6-9 i 5o7

Maxchpsesste 500 00K 130.7 QIS7Y +-35s0 107.2 74.8 +32.4 6.5 6.0 +1056 17. 1A R

April ... 139.3 119.6 | + 19.7 OB 2 1024 + 42 12.6 72 A 20. 16,0 L0

AT i s o 140.6 BUC SN B ) ) 114.6 9.4 +22.2 11.5 49 + 6,6 14.5 2 ) .0

June ..... 97-1 92.6 + 10.5 7007 7802 - 7.5 14.0 6.7 .4 7.4 12- 7.7 = 4.7

July. W1.Z= ¥ 40| 274 72.7 17 T8 | w01, I et 4.8 | +18.6 153 6.4 | *849

Aug‘ust .................................. 121o9 93'9 i 28'0 9105 8108 ¥ 9.6 15-9 6.2 p 9.7 14- 5.8 * 8o7

September ............................ 9404 70.8 3 2305 6605 5905 it 609 16-5 507 +1008 110. 5.6 - 508

D¢ o) 7T PR e 104.1 74.2 | + 30,0 T4.7 65.5 + G.2 1583 3.4 +12,0 14, 53 + 8.8

November .............................. 9400 7502 + 1808 6705 6100 it 605 ‘ 1106 604 F; 5'2 uo 709 5 7.0

December ........................... 88.7 WoB - 806 63-4 87.4 -24-0 1108 5.6 + 6.2 13.5 4.3 e 9.2
1957- Jaﬂuary ............................... 8703 81.7 + 5.5 5700 69.81‘ -12-7 1809 4.9 +14.0 11.3 7.1 + 4.3

Febmary ............................. 84.2 71.8 i ]-2.4. 56.1 58.8 - 206 14.0 6.4. <+ 7.6 14.0 6.7 & 7.1'.

March 84.4 78.2 i 603 56.6 6005 - 3.8 1509 r 805 iz 704 r 1109 902 it 2.7

April .. 108.0 86:1 1|+ 2L, 9N KNS 69.6 + 2.0 20.8 7.0 r| +13.9 15.6 9.5 Gl

May ... 154.9 115.0| * 39.8 102.4 9l.1 +11.2 35 13.9 V7 's6 2130 -4 11950 a1 81 5(0)

June ..

July

ARSI . = ... o S

September ..

OGIABET .. k.o e n ez

NoYEMbBEr: vkisrmmssssmsasnsra:

December.....om e

As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 2. Summary of Trade in Canadian and Foreign Securities between
Canada and Other Countries

(Millions of dollars)

Year and Month

Net Sales (+) or Purchases (-)

Canadian Securities

Foreign Securities

Total Shates Kingdom Countries Total States Kingdom | Countries

1955 Total ( 12m0nth5) ................... o 19.0 - 63.6 * 2505 + 1901 + 18.0 + 27.4 - 9'7 & 0.3
1956 Total ( 12months) ......ccorvrnen.. +207.9 + 42,0 + 83.0 + 82,9 + 28,2 + 22,5 + 3.8 + 1,9
1957 Total ( 5 montiis) .ccccovervinnennee + 20,0 LA + 60,1 + 31.8 + 5.9 + 5,9 b0l - O
1956 — JanUATY - cremsccrmensnensssssmassesanes + 18,6 12,1 + 1.8 AT - 16.2 - 16.6 + 0.3 + 0,2
Bebraary! !, ..o D e L + 22.8 + 15,0 STl g/ + 6,0 e o il G + 0.6 NE.3

N s, L LU + 33,4 + 27.1 + 0.4 + 5,9 + 5,5 + 5,3 & Ol & ‘DAl

AVE Il .t L L + 18.6 + 3,7 + 5,0 + 9,9 + 1.1 + 0,6 + 0.4 + 0.2

May s + 30.0 g2 S Y4 + 5.1 + 3.8 + 4.0 - 0.1 - 0.1

I 7 o e R R R e - 0.9 22500 TS TR0 + 5.4 +  4eb + 0.1 + 0.7

JJ 7 I N et + 30.4 * Ll + 17,3 + 8.8 - 3.0 P VL.l + 0,1
AT S0 oo et P L R + 18.3 + 0.3 + 9.6 + 8.4 + 9,7 o MO/ + 0.1 + 0,2
September.....ivuiserisineniiaes + 19.8 + 3,6 + 10.5 + 5,8 + 3,7 R + 0.2 + 0,1

(Ol 310 P S e N + 24.5 + 4.3 + 11.7 + 8,5 + 5,5 + 5,0 OS2, + 0.2
November ...c.aaminiiines + 11,8 51 O] + 5,0 T + 7.0 + 6,9 + 0,2 Lol
December .vcneiieniernnnes. - NG Y | + 6.1 + 8.6 + 10.8 O + 0.1 + 0.6
1957~ January ...oovcinnicnccinann, + 12,8 & Sl + 13,6 i = dile B 7RG TG b TG
o 1200 ¥ 3.2 P 706 + 7.6 + 0-4 + 006 - - 002

v 1007 " 005 * 701 r I 3-0 — 4-5 - 4.4 + 0,2 - 0;3

+ 18.6 - 0.9 + 13.6 + 5,9 = 3s + 2.9 + 0.3 + 0.1

h 2509 - 301 its 18.2 + 1008 + 1.3'9 + ]-/004 ) 0.5 + 0.1

October
November
December

As ahove figures are rounded, totals do not necessarily.equal the sum of their component parts.




TABLE 3, Trade in Outstanding Securities Between Canada and Other Countries
(Thousands of dallars)

L W United States United Kingdom Other Foreign Countries
May, 1957 Sales Purchases A
urchases
Sales to from Sales to Purtgggses Biesite pu,.gg;ses
To'al ............................................................. 154’868 u5’ 0152 102’370 91, 139 31’ 545 13’9% 20’ 953 9' 997
Canadian Securities, Total ..., 122,450 96, 562 72,232 79351 29,661 11,50
Bonds and Debentures ... | 19,227 17,929 9: 655 101391 4:042 5: 27%‘ 2;3’ ggg 2: ;%g
Common and Preference Stocks ... | 101,443 77,308 62,516 63,865 24,327 5,746 14’ 600 7,697
Other Securities -...-...ccowrieriesiorsimmenn 1,780 1, 325 Gl o 095 1, 292 ’ 177 !427 ’ 53
Foreign Securities, Total.......ccccconiines 32,,18 18,480 30,138 15,788 88
United States Issues: ) ’ ‘ . ’ _— 2,405 3% 287
Bonds and Debentures ..., 953 1,248 | 893 1,241 17 7 43
Common andPreference Stocks .....cc.eccoees 28,897 14,433 28,748 14,162 16 2 83 229
United Kingdom Issues:
Bonds and Debentures .........cccvniviennmnnns 9% 6 2i & 65 6 -
Common and Preference Stocks .............. 1,631 2/, /s 2% 1,590 2,390 9 -
Other Foreign Countries Issues: . "
Bonds and Debentures ......... o o, 318 43 317 = = 1 1
Common and Preference Stocks ... 783 58 381 AL 196 C 206 17
All Other Foreign Securities ... 1 3 1 3 - - L <
Anclysis of Bonds and Debentures
Canadian Issues: 6,869 S s
Government of Canada — Direct -.oveuvernn. ’ ’ e 3,904 1,199 4352 631
Government of Canada — Guaranteed ...... 465 1,768 328 1,751 ’ 33 ' 8 134 19';
e O R IR 557 | 1,20 11 185 180 18
T s —————— 186 272 186 123 o 105 n W
Railway, not guaranteed by Government 345 447 98 389 207 23 30 35
Other Corporations ..., 10,416 52443 3,349 2,981 2,482 905 4y 585 1,557
United States Issues: .
Government 29/, 135 278 135 % E
Ty o O 659 g, T 61 a =
United Kingdom lssues: _— - 1,46 . ¥ 43 =
B N ETDIMIENEE - ooinseracsissorerserisinnsmnsssssrsasssnsssroe 45 6 = =
(OTI L ) oo ir, s rerree oy MONRIE Sei s ORROR, 51 - 31 = ég _ 6 : :




TABLE 4. Trade in Outstending Securities Between Canada and Other Countries

(Millions of dollars)

- United States United Kingdom Other Foreign Countries
Five months ending g&tgg pm.'rgf:'lm Ig;:lrgg + 9 4 i S5
i af's urchases >
ray, 1957 i M 0 bl O - R bt BT
T 77e] o] W S SRS )~ (S Ao S B O o T £ B 349.7 | - 6.0 | 101.2 40.7 | +60.5 73.8 | 42.5 +31.4
Canadian Securities, Total ..o 437.0 | 357.0 | +80,0 | 269.2 281,1 | -11,8 96.3 36.2 | +60,1 Tl S8 +31.8
Bonds and Debentures... I a1 845 | = 42 40,8 57.1 | =16.3 1544 1%.89" 7| =02 DL A2k 3L
Common and Preference Stoc]-(s ................ 349.9 266.6 +83.3 224.9 218.7 6,2 78.8 20.8 #5503 46.2 27.0 1.2
Other SecUrities -o:ormiraoenini. 6.8 5.9 + 0.8 3.6 5.2 - 1.7 2.2 0e5 = o 1J@ 0.3 + 0.8
Foreign Securities, Total ..., 81.7 doed [+ 5.9 W 68.6 | + 5,9 48 | 2.4 2.8 .
United States lssues:
Bonds and Debentures .....c.coceceviversnmiencincranan 6.5 L0 | = 745 Bl 13,9 | = 7.7 0e2 2 + 0.2 0.2 4,
Common and Preference Stocks .....cceceen. 67.6 55.4 | +12,2 66.0 52,8 | +13.2 0.5 0.2 | + 1.2 Rex -l
United Kingdom Issues:
Bonds and Debentures - e e, 0.5 0.7 | = 0.2 0.1l 05 | = @4 004 0.8 4 &+ - i L
Common and Preference Stocks oo 3.7 4el 0.5 B3l 0.2 - 3.6 40 | = - = E
Other Foreign Countries [ssues:
BODdS and Deben[ures .................................. 0.6 1.2 - 0.6 0.4 1.0 - 0.7 O.l Ool 0.1 O.l -
Common and Preference Stocks oo 2.4 (6 S 6 22,3 . (O 1 I B =) 0.2 — + 0.9 = + 0,9
All Cther Foreign Securities ...c...cocsueeennns 0.5 0s3 | + 0.2 0.5 0.2 + 0.2 - @ = = - =
Analysis of Bonds and Debentures
Canadian Issues:
Government of Canada — Direct ............| 27«4 | 37.0 | = 9.7 16.8 22,5 | = 5.7 4.9 8.4 |~ 344 5.7 6.2 | - 5.6
Govemment of Canada ~ Guaranteed ...... 1.3 55 | = 42 0.6 Gy I ) 0.5 023 3+ 0.2 0.2 0.2 b
RO VD AN hass. o oocevs ot esenn s sbis iabassansesssanet 6.9 9.8 | = 2,9 Le5 9.0 | = 4.5 a2 0.5 | + 0.7 pL.2 0.3 + 0.9
Municipal .......................................................... 3.0 0.6 =) A 2.9 0.4 + 2.5 = o1 - (@Al @0 oo !
Railway, not guaranteed by Government.. 1.7 3.1 | = 144 1.0 2.5 | = 1.5 0.3 0.4 | = 0.1 0.4 0.9 + 0.2
Other Corpomtions. ......................................... 40.0 28.4 Palile(6 15l 17.8 2N 8.4 5e2 + 3,1 16.5 5¢3 4711182
United States Issues:
GOVEMMENLE ... ivreerrcercmrereroeennesss s sorenas 3.4 8.2 | =~ 4.7 3.3 8.2 | = 4.9 0.1 - * 0. @ail.} - ® 801
(T 1 e o e e L. O, 3.1 5.9 | - 2.8 2.9 5.7 | = 2,8 0.1 s + 0.1 oL 0.2 -~ el
United Kingdom Issues:
GOVEMMENL «....oovvevverersiccssasmssssisasespsssnsssssanes 0.3 B2 |+ 04 - 0.1 | - 0.1 0.3 - =2 4 o N )
Othe[‘ ................................................................ 0.2 0.5 =) 003 0.1 0.4 - 0.3 0.1 - + 0.1 — - —

As above figures are rounded, totals do not necessarily equal the sum of their component parts,




TABLE 5. Sales and Purchases of Canadian Bonds and Debentures and
Canadign Common and Preference Stocks Between Canada and Other Countries
(Millions of dollars)

Canadian Bonds and Debentures Canadian Common and Preference Stocks
Year and Month Total Transactions United States Total Transactions United States
Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. - to from Purch. - to from Purch. - to from Purch. -
1955 July 18.4 5448 | =36.4 1ol 46,2 -31.8 65.7 2886 iRl 50.6 %07 + 9,8
13‘3 2608 -1305 908 2100 -]-102 5702 56-5 b 007 4-2.6 106-2 ) 306
20.8 18.8 i 50 14.9 16.8 - 1.9 652 58,2 RO 54.0 51.0 + Bl
13.6 6.8 + 6.8 7.9 15.2 it 307 109015 49.7 i 003 39.10 41.3 b’ 109
1259 3§ - 2.8 10.2 10.0 + 1013 48.9 /i i 8 H 7.8 36,2 34.8 +uds s
22,7 13.4 295 19.2 9.3 T 900 50.9 i 45.9 +1 5.0 40,5 34.3 + 6.2
1956 - 293 6.7 | +22.6 2.2 5.6 +17.6 S50 | Sedy, | - 3.8 41.4 46.7 - 5.3
2655 5e2 +11.3 Yeil: 33 ++ ou8 S0 1 B ol +ii1,,0 48.7 39.8 + 8.9
24.4 12,7 +11,6 175 /574 + 9.8 80.0 5807 24003 YA 47.5 +16.9
22.7 26.1 - 3.4 1.4 20.6 - 9.3 89.8 69.1 +20.6 702 58.4 + 1308
bl 134 200 125l 1153 + 0.8 8.6 12 +26,5 78.2 60.8 +17.4
12.6 281 -16.1 5.8 2344 -17.6 GBI 47.0 +14.4 blrady 39.2 +i5pd
July """"""""""""""" \ 1504 20.8 - 5.3 9.8 18.6 e 8.8 75'5 3909 +3506 10507 32-7 +1300
AUZUSE cooerrvvremreneessrones | %5 1642 | =il 7.8 V2ol . 79.5 N2 +22.3 55.9 49.2 7
September .........cceces 15.8 gyl - 0.3 8.4 10.5 - 2.1 60.5 40.9 +19.6 41,3 35.6 S e
October ---------------------- 24.6 1200 "1206 16.7 903 b 704 57-4 4-7;1 "'10.3 37.4 41.7 - 403
November......ccccoceveeer 2.3 19.3 ML .6 15.0 - 0.5 52.4 43.3 .91 34.8 34.1 + 0.7
December oo | 13,4 41.8 =28.4 o80 38.7 -32.8 51.8 IV A + 9.4 35.6 36.4 - 0.8
1957_ Janual'y """"""""""" ]2.0 11.9 & Ool 7.4 8.8 - 105 r 60.8 48.2 +]2-6 36.7 4—0.4 - 307
Febmary """""""""" 18-1 21.8 - 307 7.5 17-3 el 9-9 52.9 37.6 +l503 3704 30.7 ‘+ 6.7
T R Rdad B WS | | - 06 [T 10.6 - 3.9 59.5 Mands =Y WG] 40.3 28,1 +_ Gl
APFil ceoreremmenenrerensisneeenes 17.1 el e + 17 95 10.0 - 0.4 75.2 59.0 | *16.2 2'7.9 48.7 - 0.8
yay .............................. 19.2 17-9 Y 1-3 9.7 10.4 = O.7 10104 77-3 +24.1 2-5 63.9 - 1.3
N ———
JUllFE ... .-t
AUgusSt evreieniencnninee
September
October -
November ..
December

As ahove figures are rounded, totals do not necessearily equal the sum of their component parts,



TABLE 6.

Domestic Government Bonds
(Wednesday nearest middie of month)

Stock Prices

Exchange Rate

Canada

United Kingdom

Canada
(Dominion Bureeu of Statistics)

United States

United States Standard and United States
. T June 15 196768 Dec- 15, 1963-68 Apri) 15, 155969 R Fiice o Poop s Cse pRitet i
Index M"l’gf:g"'e Industrials, (noon average
Price Yield Price Yield Price Filad” | Index e .cenia)
1935.1939=100 1941.1943 =10
1952 — March .o 90.50 3.52 97.19 2,71 | 84.28 4.31 177.6 102,7 23.81 99.59
June ............................ 90087 3050 99037 2055 82084 4-46 l71p6 102.0 24.38 9’7.92
September .....cocnrene. 89.50 3.63 97.50 2.69 87,12 4.08 171.6 106.6 24.78 95,98
December ......ccoee.e.. 90.00 3-60 97.31 2.71 86022 4. 17 168.4 10304 260& 970%
1653 MR Cali or otk sl 89,50 3.65 | 95.69 2.8, | 88.59 3.97 170.0 101.7 25,99 98,33
June ............................ 89-00 3.71 92056 3011 90.22 3.83 156.8 90.2 23095 99.“
September Ao, 83,62 3.76 9%4.12 2,98 90.81 3.79 152,9 85.0 23,27 98,43
December .....cccoovvenes 90.12 3.63 97.75 2,68 91,62 3.72 153.6 79.9 24.83 97.31
1954 — March ...ccocovcernncsinenree 94437 [ 3,25 | 100,69 2642 93.31 3.58 165.0 84.3 26,57 97.08
June ............ %.12 . 3.09 100-53 2.“ 95-25 3041 180.5 90.0 28.96 98.13
September 97.75 | 2,95 |100.44 2,45 | 97.00 3.26 189.5 9.4 31.45 9.97
December 97075 2. 95 %.72 2. 52 %o 69 3029 2%.8 100.9 34.97 %980
1955 — Mal‘Ch .......................... I‘ 99.00 2.84 %025 2. 65 91000 3083 21307 105.7 36. 50 %043
AT o ! 98.75 2,87 97.25 2,75 86.94 4e31 237.1 121.5 39.78 98.44
September ....ocveeenrns 96,50 3.08 95.59 2.90 80,00 5.05 255,9 129,0 bdve 34 98,78
December ...cerirennes | 93425 3.42 96.16 2.86 82,37 4.80 247.6 121.4 45.37 99.95
19% — March .......................... 94. 50 3030 96.00 2.88 78.63 5.28 26709 ]\3404 47049 99-87
REE...............\ 93.63 3.40 | 95.88 2,90 | 78.63 5.32 267.0 136.4 46.27 98.53
September .coienenes 90,00 3.81 91,69 3.33 T7.66 5.48 278.9 137.4 46.84 97.77
December ..cccevnecnens 88,50 4.01 91,28 3.39 T7.91 5¢49 267.8 129.4 46,44 96,05
1957 — January ...ocoeeennrnnns 87.75 4e11 9N.44 3.38 80.75 5.14 273.7 129.9 45443 96,07
February ...ccccouevnne. 88,00 4408 93,63 3.15 83,50 481 263,2 122.2 43.47 95.83
March .......................... 88.25 4 4.06 91.81 3.35 82.66 40% 267.5 123.3 Mo 03 950 61
Apl'l] ............................ 86. 50 4.28 91013 3043 80.59 5.19 27808 128.0 45.05 95-?7
May .28l R 85.25 4ed5 90.38 3.51 80.88 ST 287.6 12442 46.78 95.56
Jiine e o oo
JUUy =1 e O B
AURNSY ooy oo,
September ... A
October ..cmeeennr
November ..cc.coraees
December ....coiireunee
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