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SALES AND PURCHASES OF SECURITIES
BETWEEN CANADA AND OTHER COUNTRIES

Security Transactions - Third Quarter, 1957

The inflow of capital into Canada arising from portfolio security transactions during the third quarter of 1957
amounted to $134 million. This level reflected a fall of more than half from the peak inflow reached in the preceding
quarter. In the third quarter, about one-third of the net movement was from the United Kingdom and other overseas coun-
tries, in contrast to the first half of the year when about one-quarter originated from these countries.

The principal reason for the decline in net inflows was a fall off in the proceeds of new issues of Canadian
securities sold abroad. These proceeds, amounting to $138 million, compared with $284 million in the second quarter and
were at their lowest level since the first quarter of 1956. As will be seen from the detail appearing on page 8, there
were sharp reductions in the proceeds of provincial and corporate issues sold abroad, although increased sales of munic-
ipal and Government of Canada issues were reported. Retirements of fop¥ign-held Canadian securities totalling $44 million
were about the level of retirements in earlier quarters of 1957; in '43 quarter of the year a Government of Canada
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(Millions of dollars)
Canadian securities

Outstanding issues - Stocks .... + 78 il + 43 + 48 + 43

- Bonds, etc. - 8 - 12 - 7 - 1 - 12

INES STSISICRE S L, b rorertotetiovel 5o A B + 178 + 211 + 255 + 284 + 138

Retiréments . i..oo.timesviae Ve - 24 - 22 - 42 - 40 - 44
Foreign securities

Outstanding issues ..........eu. + 10 + 23 — + 16 + 16

New 188UeS" iuesconsorsertersons - 3 - b = by - 3 - 48

Retirements .....ccoeceenneccens - - + 1 v 2 LA |

Total - all securities .............. + 231 + 223 + 235 + 306 + 134

p - preliminary

Trade in OQutstanding Securities - September, 1957

In contrast to trading in July and August, when there were net sales balances with the United States, United
Kingdom and with other overseas countries, in September there were net repurchases of outstanding securities from the
United States and from the United Kingdom. These transactions led to a monthly purchase balance or capital export on
account of trade In all outstanding securities for the first time since 1956. It is noteworthy, that after seventeen
months in each of which residents of the United Kingdom were, on balance, buyers of outstanding Canadian stocks, totalling
more than $150 million in the period, there were net repurchases in September. But there were net sales to residents of
the United States and other overseas countries in September and the series of overall sales balances on account of trading
in outstanding Canadian stocks remains unbroken for twenty months.

Statistics on pages 2 to 7 of this bulletin cover transactions in outstanding securities reported by investment
firms, stock exchanges, and other security dealers in Canada, Not included are sales of new issues and retirements of
called or matured securities, security transactions of a short-term character analogous to changes in bank balances, and
some transactions by other than reporting agencies. More complete statistics of capital movements will be found in the
annual and quarterly reports on The Canadian Balance of International Payments.

Prepared in the Balance of Payments Section, International Trade Division.
7503-504-97

Epmonp Croutizr, CM.G.. O.A.. D.S.P., Queen's Printer and Controller of Stationery, Ottawa, 1957,



TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions

United States

United Kingdom

Other Foreign Countries

Year and Month
Sales Purchases | Net sales + Purchases | Net Sales + Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. - from from Pikeh. - to from Purch. -
1955 Total ( 12months) ......cccoe... 1150.6 |[1151.6 1.0 F1544 | = T4.6 15.8 | | 121.40  10L.7 [FEQLSsL
1956 Total ( 12 months) ....cceneeee. 1309.5 |1073.4 | *236.1 922.9 | + 64.9 86.8 |170.4 . 85.6 | + 84,8
|
1957 Total ( 9 months) ...cccovene. 890.8 | 755.8 | *135.0 600.6 | = iy | 85,0 {‘133_3 : .l |+ 62.3
-. | |

1956 — January 96.0 93,6+ + 2.4 8hel | = 45 6.2 R TSR § 10.2. 5.4 . PaiE
Febmary 9103 7307 ik 1706 62.9 & 9.5 6.3 3.9 + 2.3 12.6 609 -~ 5.7
March .....crivennrsnsisinnn, 130.7 91.7 | + 39.0 T8 | *+ 32.4 6.5 6.0 [ #, 056 17.0 1150 ] "H Nk
April ... 139.3 119.6 | + 19.7 10244 [+ 4.2 12,6 | 7.2 s eSS 20.1 10..0 | .10
May ........................... 140.6 10607 b 3309 %04 + 22,2 11-5 ! 409 & 606 11005 905 Y 500
June ..................................... 9'7.1 9206 + 405 7802 - 7.5 14.0 | 6.7 T 7.4 ‘ 1204 7.7 - 10-7
July ........................................ 111-4 84-.0 + 27-4 7208 - Ool 23.4 ! 4.8 LT 18.6 15.3 ! 604 + 8.9
AUGUSE ..oorerecerr e ssnenrene 121.9 1 93.9| *+ 28.0 8L.8 | *+ 9.6 Headr b A6e@ |+ T - LGS e e 8T
September .....c.ccooeveeennieenes Qheds 70,8+ 55285 59.5: | + 649 16.5 | 57 1 £ 3058 11.4 36 | T 588
OCtOber ..o cceumrimsccresiresinnns 104.1 Tin2 | 5790.0 GBS | §4.09.2 15,3 | 3.4 | * 12,0 | 4.l 29 | 5. 88
November......occovnereniencnn: 94.0 75201 *+ 18,8 61.0 [ + 6.5 LRSE) (™64 | t-u5e2 1.8 78 || TeslR0
December ...o..voccereereeveonn. 88.7 97.3 | - 8,6 87.4 | - 4.0 11.8 ‘ 5.6n | te16,2 112! 453 1| thaFe2

1957~ January 87.3 By Bl ilivm 595 69, [ome 1227 4.9 | + 14,0 | 11.3 B | . 43
February .. 8442 Al R oy A 58L8. | =" 2,6 6.4 | * 7.6 | 14.0 Gt | . Tud
Mal'Ch ................................... 84'4 78.2 s 6.3 60.5 =i 3.8 805 + 7.4 i 11-9 9.2 + 2.7
April ...................................... 108.0 86.1 i 21-9 F 69.6 + 2.0 7.0 P+ 1309 1506 9-5 + 6.1
Mays s ol . 154.9 15915 5 0x rtas3 0= 8 Ol ¥4 jtwalil 2 1139 |\t 170 21.0 10.0 | + 11.0
) (T . e 108.6 17.3) | & 13 87.7 | - 15.7 10.3 1 + 11.8 14.5 9o, || i508
) (714 2 R — 113,1 83,6 | 9296 (I e 0 13.2 { # 10.3 19.4 T2 | + 12,2
ANpnSEae = ... 7t 88.5 6340, 1 Fr2505 48.6 | + 9.8 | 7.6 7.0 5% 6.8 | + 8.7
September ..occoioneerneen. 61.9 69.1 [772) Sl [ v AL 12,3 4e5 qUDs 0 5.4 |+ 4e7
@eiaber...............w..... 000 l
November ..cvveivenerinene. i
December...cocvueiennnnnen. | ;

As above figures are rounded, totals do not necessarily equal the sum of thelr component parts.




TABLE 2. Summary of Trade in Canadian and Foreign Securities between
Canada and Other Countries
(Millions of dollars)

Net Sales (+) or Purchases (-) B
Canadian Securities Foreign Securities
Year and Month
Total gtglttgsd K?r?éé%?n Coourtﬂgres Total gt':ttgsd gglgtc?gm Co?xgil?{es
1955 Total ( 12 months) ...................... - 19-0 - 63.6 H 25.5 5 1901 i 18.0 + 27.4 - 9-7 + 003
1956 Total ( 12 months) ..cooevvecnennen, + 207.9 + 42,0 + 83.0 + 82,9 + 28,2 + 22,5 + 3.8 el
1aGRRAAINGTO i) =t g 4 a5 gdes = 32.2 + 83,7 + 62,00 | +21.5 + 19.9 + 1.4 + 0.3
: !
1956, IEaNaR e IR |+ 18.6 + 12,1 + 1.8 + 47 - 16.2 e I + 0.3 4 Bis
February .........occoooiveeeneenn + 22.8 + 15,0 + 017 + 6.0 - 5.2 =1 | 56 + 0.6 - 0.3
MERSEIRLL ...t T A0 + 27.1 + 4054 + 5,9 + 5,5 + 5,3 + 0.1 + 0.1
AN L L e £1181. 6 e 1837 il L5X0 + 9,9 & b Doyl + 0.6 + 0.4 + 0.2
e b g S + 30,0 + 18,2 += 627 Ll 155l + 3,8 * 4.0 - 0.1 - 0.1
June .......................................... - 0.9 =) 12-1 i & 7.2 e L.O + 5.4 + L.6 + Ool xS 0.7
. i T +.4 30,4 5 oy * J7.3 + 8,8 1 - 3.0 - 45 + 1.4 Ll
AUBUSE corecreerrerermecmncmmcnranassens +4%8,3 + 0.3 + 9,6 + 8.4 + 9,7 + 9.4 + 0.1 + 0.2
September....ocverrenrienrnnnes + 19.8 + 3,6 + 10:5 + 5.8 a3 37 + 3.4 + 0.2 + 0.1
OCLObEr renenecrvcrniiniicriannn. P NG + 43 + 11.7 3 B + 5,5 + 5,0 2612 + 0.2
November ............................... + 1108 = 0.3 "o 5.0 i 7.1 + 7.0 + 6-9 # 0-2 - 001
December covinicaaninn. - 19.4 - 34.1 +, 651 + 8.6 + 10.8 + 10.1 + 0.1 + 0.6
19574 Jaginaryy -t + 12.8 - 55l | +4d3.6 + | s . ) - 7.6 + 0.4 - 0,1
February .................................. . + 12.0 - 3.2 82 7.6 & 7.6 i OoL + 0.6 o= . 0.2
March . dkanky it 10, 7 + 059 T AL +1 30 A | = 4eb + 0,2 = 0.3
(DTN, oo e e 1 B + 18.6 s ONC) + 13.6 + 5,9 + 3,3 ‘ + 2.9 + 0.3 + 0.1
L R = e + 25,9 = Salre37| EIlos2 + 10.8 T ) + b - 0.5 + 0.1
June .......................................... + 2.1 - 1504 + 12.0 + S.L - 0.8 ) O-A - 0.3 e a 0-1
S e T + 26.6 +* bk ++10.4 + 11.9 + 2.9 B 220 - 0.1 + 0.3
AuleuBeE AR + 16.4 1.9 + 6,2 +i.8,3 + 9,1 £ 79 + 0.8 o)A
September ..o - 11.6 = 11.2 S 5el LeT + Lk 3.8 + 0.5 + 0.1
(O] ST N
November ..o
December .......mennae

As above flgures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 3. Trade in Qutstanding Securities Between Canada and Other Countries

(Thousands of dollars)

u . -
s = nited States United Kingdom Other Foreign Countries
September, 1957 Sales Purchases N >
Sales to ul;cr:g;ses Sales to Purrcl:‘g;ses Sales to pu,cg;ses
[ 1) T ST SR oy S S o 61,860 | 69,112 43,990 51,430 7,746 12,291 10,124 5,391
Canadian Securities, Total ..o | 50,061 1 61,694 33,161 L4y 403 6,911
Bonds and Debentures ......cocooccncenniniincaees 7,936 23,377 4: 515 16:811 1:042 1;':;’22 g’;‘;g z, gt&
Common and Preference Stocks ............... 40,952 37,425 27,710 26,875 5,740 6,295 7: e s
Other SECURIIES -wewimrermecrmmimssisiininnens 1,173 892 936 77 129 ’ -1 e 4y ogg
Foreign Securities, Total .......cccooccovneiiinnn 11,799 7,418 10,829 7,027
United States lssu:zs: £ : ! : Gap 316 135 75
Bonds and Debentures ..., 87 3,157 826 1,138
Common andPreference Stocks .......cvveue. 9,956 5,460 9,926 5:454 iz lg 12 3
United Kingdom Issues: ‘ ~
Bonds and Debentures ..., 43 99 30 83 13 U
Common and Preference Stocks .............. 752 286 3 9 749 Py F '
Other Foreign Countries Issues: i : 3 } w =
Bonds and Debentures ......... preres s ST, * AT 40 343 19 ‘
Common and Preference Stocks ........... L - - 2 3 } | llf b
All Other Foreign Securities ... 4 - /A = i r .‘ - =
| =
Analysis of Bonds and Debentures
Canadian Issues:
Government of Canada — Direct ..c.cccveeee . 2,875 11,265 1,987 6,434 91 4y 437 797 39,
Government of Canada — Guaranteed ... 77 53 26 22 2/ 28 27 3
P 33 1,898 210 1,816 72 18 49 64
Munigipal s 1,063 274 946 257 98 8 19 9
Railway, not guaranteed by Government 63 438 28 362 15 38 25 38
Other Corporations ... 3,522 9,449 ! 1,318 7,920 42 836 1,462 693
United States Issues:
Government ............cc.. TR e . 164 216 164 216 - =
R e e o o 708 941 662 922 39 16 7 3
United Kingdom Issues: 3
(GOVELAMENL e ceeiiiit it tirranaasieneseeiaeansessranaes 8 15 - = 8 15 =
e 35 8 30 83 5 i s =




TABLE 4. Trode in Outstanding Securities Between Canada and Other Countries

(Millions of dollars)

United States United Kingdom Other Forelgn Countries
Nine months ending E&'és‘ S‘“eﬁ + =
urch, - e
September, 1957 Sales to |Pufchases Sales + | Sales to iy = Sales to|Purchases psui% ¥
]
S RSO AR o N +135.0| 588.3 | 600.6 | -12.3 | 169.2 B A 133.3 ikl ) 6.3
Canadian Securities, Total ...ooonviiiiinnanss T4led { SNBSS 3 L5262 i 484.4 | -32,2 1593 Seil 129.8 67.8 +62,0
Bonds and Debentures .. ...ccoomieiiiiienivininens 129.9 | = 2.4 [ TS5 109.6 -38.1 24 . T 25.9 36.8 13.9 +17.9
Common and Preference Stocks ....c.conen 596.9 ¢iR. 6] T 365.0 | TSV | 134.6 48.8 91.5 8.4 | +43.1
Other SECUFILIES «wciceerairmrrerimsemiuisiemssnnecinee 46 * 10,1 9.8 + 0.3 3.0 1.0 1.5 0.6 W0
Foreign Securities, Total ..ccooccuivvicirnnnnnr 149.4 4 136.1 | 116.2 | +19.9 9.8 8.4 3.5 3.2 | 3
United States Issues:
Bonds and Debentures ........cocevecevinurennenne 193 - 10.2 18.4 | - 8.2 0.5 = 0.5 0.2 + 10,4
Common and Preference Stocks ...covvene 124.5 * 12255 94.3 +28.2 0.5 0.2 1.4 2.7 - 1,3
United Kingdom Issues:
Bonds and Debentures .................................. 1.0 0-3 008 - 0.6 0.7 0.1 - 0.1 - 0.1
Common and Preference Stocks ..o 8.0 - 0.4 0.7 | - 0.3 7.6 77 - - -
Other Foreign Countries lssues ;
BOndS and Debentures PRYTTRRTON 0.9 ] F— 0.6 1.8 f— 1-2 0.1 0.1 0.2 0.2 —
Common and Preference Stocks ---------------- 3@ | b 1.5 | 0o 1 AL 0.2 0.2 1.3 ke + 1.3
All Other Foreign Securities .......c.cuen. 0,7 + (0¥$74 0.2, 1+ Q.5 - 0.1 = & =
Analysis of Bonds and Debentures
Canadian Issues: ,
Government of Canada — Direct ... 50.1 62.1 - 34.5 39,4 | = 4.9 7.0 Ao = “Taib 8.5 8.0 SgLs
Government of Canada — Guaranteed ...... 2.5 Teb | = 152 4 6.9 | = 5.7 0.5 0s3 | 0.2 0.8 0.3 1l ¥99.5
PROVIREIRN .- .-+ +eoconroosoussrnses doosBanesalileressrerssss 10.2 2310 I = 5.9 21,6 | «15.7 1y 0:6 | =Y 2.6 6.9 a8
LCHITITL Y oo 5.8 Dol 5.1 53148 0.3 0.2 | + 0.1 @l 0@ I % 0.2
Railway, not guaranteed by Government.- 5.2 4.6 | = i, 3.3 | = 2,0 1.0 O =104 0.7 o6y +N0sd
Other Corporations. ..o 58.2 5331+ 23.4 35,0 | =11.7 11,2 9.5 | + 1.7 23.7 8.8 | +14.9
United States Issues:
GOVEIMMENT ...oocvocecevtteterers e ssessenstenseteveeres 4e5 10.0 | - 4.1 10.0 | - 5.9 0.3 - + 0.3 0L - + 1941
Other .. 6.8 8.6 | - 6.1 8.4 | - 2.3 0.2 = 4+ 08 0.4 0.2 | + 0.3
United kmgdom lssues
(Government .. 0.6 + = 0,3 | - 0.3 0.6 0.1 - Bl l Ssghil
Other . BN e e 0.4 - 0.3 0.5 - 0.3 0.1 - = - )

As above flgures are rounded, totals do not necessarily equal the sum of their component parts,




TABLE 5. Scles and Purchases of Canadian Bonds and Debentures and
Canadian Common and Preference Stocks Between Canada and Other Countries
(Millions of dollars)

Canadian Bonds and Debentures Canadian Common and Preference Stocks
Year and Month Total Transactions United States Total Transactions United States
Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases \T Net Seles + Sales | Purchases | Net Sales +
to from Purch .= to from Purch. - to from Purch. - to from Purch. -
!

1955 = Julgesll.......ocommireninnscs 18.4 548 =36.4 RVAVA 46,2 -31,8 65.7 48.6 PNl 50.6 { 40.7 + 9,8
ANRUSEH............cocvie0ner 18,3 26.8 =13.5 9.8 20,0 =11.2 572 56.5 <0157 4 4255 4642 - 3.6
September .....cccounun. 20,8 18.8 + 1.9 14.9 16.8 - 1.9 65,2 58,2 ¥ 7.0 54.0 51.0 + 3.1
CBIGHBr. .. covovennceoss. 13.6 6.8 + 6,8 052 4e2 il KO 49.4 LR - 0.3 29545 o A2 - 1.9
November....coveveernne 12,9 15,7 = 2 3 31082 10.0 + 0.3 48.9 40k . 7208 36,2 Vil ha /A
December .....coooeenee 2057 122 + 9,3 19.2 9.3 + 9,9 50,9 45,9 + 5,0 40.5 olc;, LN P

1956 — January ... | 29.3 6.7 | +22.6 238 5.6 +17.6 5043 5401 | - 3.8 4.4 46.7 - 5.3
February s | 16.5 5,2 +11,3 9.1 3.3 | + 5.8 58,1 L7 +11.0 yiz 39,8 + 8.9
5 T N A2 | +18.8 17.5 7.7 + 9.8 80.0 58,7 | +21.3 A 47.5 +16.9
.Y o1 R——— 22,7 26,1 | - 3.4 11.% 20.6 - 9.3 89.8 69.1 | +20.6 70.2 58.4 +11.8
May oo 16.1 138 ||+ AR 12.1 11.3 + 0.8 98.6 72.1 | *26.5 78.2 60.8 1784
June e, 12.6 28.7 | =16.1 5.8 23.4 -17.6 61.4 L7 | WIE 4 Lol 39.2 + 5,2

|
17, % L S E—— 15.4 20,8 | < 53 9.8 18,6 | -8 75.5 39.9 | +35.6 45.7 227 +13.0
AUguSt oo NS 16.4 ARds 7.8 W atgal 79.5 57,2 +22.3 5550 |y 08D 1657
September ........oc...... 15.8 1. T | =03 8.4 10.5 - 2.1 60.5 40.9 | *19.6 4.3 35.6 + 5.7
October ....ccvvenee. | 24,6 12.90 +12,6 16.7 9.3 % el 574 47.1 +10.3 I o Lol e T - 4.3
November.....ccoeuunnnn. | 2843 19,2 + 3,0 .6™ | 15.0 =405 52.4 43.3 *! oLs) UMIN 8 37 00 D), 7
Decetlbier ... | 2804 | 41,8 | IS28.4 59 | 9w/ S 51.8 425, | W 35,6 36.4 - 0.8

1957 — January woooeocneens 280 11.9 + QR T 8.8 - 1.5 60.8 48.2 +12.6 2617 40.4 - 3.7
February ..coovovmenee. 18.1 21.8 | - 3.7 %5 Lt - 9.9 52.9 Wb | F15.3 37.4 Ba. W + 6.7
Mal'Ch """"""""""""""""""" 1399 1705 - 3.6 6-8 10.6 = 3-9 59.5 44»-4— +l5-l 4—0-3 3501 + 5.3
Apl’ll ............................ 17.1 15.4. = 107 905 10.0 | - 0-4— 7502 59.0 +1602 47.9 4807 ) 0.8
WS o 19,2 17.9 LS O b0 5/ = 105 aXouP)7 el 3 +24.1 2.5 63.9 - 1.3
JUne coeereeenneenes 15.4 21.7 oA 10.4 18.3 - 7.9 72.8 65.1 £ %7 43.0 50.9 - 7.9
Jalifs . s 16.9 11.2 ¥ 57 10.3 =2 she i3 it 73.4 53.4 +20,0 3955 38,9 + 0,6
AT 9.4 13.& Y 5.5 5 [0 = L6 59.8 39.8 +20,0 et | 2996 + 6,0
September...wceeoeeenrinn. 7.9 a8 1 [ 1094 bl 16.8 -12.3 40.9 B 1 * 35 210 |° 26.9 0.8
Cctober ...................... |
November -coecmiiinnae
December ..cceeeceniene.

As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 6. Domestic Government Bonds Stock Prices Exchange Rate
(Wednesday nearest middle of month)

2%‘;'3:? Un;@%iﬁﬁas U""’%‘%%ﬁ'gdom (Dominion Bﬁ‘l:rudgr Statistics) PO%S;;‘(}:?E%Z{? ’.'rl;’l((y‘lfll']f;’,;lr(] 08
Year and Month June 15, 1967-69 Dec. 15, 1963-68 April 15, 1959-69 Investors' Price Index of (Tax;xx(ia
Index C%;T{Ei):;te ! Industrials, (noon average
Price Yield Price Yield Price Yield B Index | PUSEES Al o in cents)
1 5 1935-1939 =1 50 [ 1es1.1043 =10
1952 Warch | 900 | IEER I oF A9 1 1EaL | Bg.a8 | 4L 177.6 B0Ra7 + | “2Es.6L 99.59
e, ..ok \ 90,87 3.50 99.37 2.55 82.8, Lelb 171.6 102.0 ‘ 24,38 97.92
September ........c..... | WPI50)) y=" BaG3 97.50 1 2.69 87.12 4.08 171.6 106.6 | 24,78 95,98
December .................. [ %om : 3060 q7031 i 2.71 86022 4.17 16804 103.4 i 26-016 9’70%
1953 — March oo ’ 89.50 | 3.65 | 95.69 | 2.8, | 88.59 3.97 170.0 101.7 \ 25,99 98.33
June ............................ | 89-00 L 3071 92056 | 3-11 9oo22 3083 156-8 9oo2 ‘ 23095 99044
September a.............. 88,62 | 3.76 9%.12 1 2,98 90,81 3.79 152,9 85.0 | 23,20 98..3
December -........ ‘ V.02 | 3.63 | 975 | 268 | L& | 3.7 153.6 mR, | e 97.31
1954 — March ......oomevrers | 94.37 | 3,25 100,69 | 2.42 | 93.31 | 3.58 165.0 8.3 | 26.57 97.08
o %22 | 3.09 |100.53 2ol | VeeRs | 2.4 180.5 9.0 28.06 98.13
September .................| L IR o] 2.95 2 F1o@.RZ F 295 [ p o, B0 3,26 189.5 9644, a 31.45 96.97
December ..ooeveeec.. 97,75 2,95 99,72 2.52 | 96.69 3,29 206.8 100,9 ! 34,97 9,80
1958 —SBEcH oo Biinenn 9.00 2.84 | 98.25 ’ 2,65 | 91.00 3,83 2025 105.7 | 36,50 98.43
Y 9875 2,87 | |" 926 '] ~2.75, | EEENs 24321 29,1 | 121.5 ; 39.78 98.44
September 960 50 3.08 95059 2.90 80000 5.05 255.9 129.0 [ “034 98-78
December .| 93625 3.42 96.16 ‘ 2,86 | 82,37 4,80 247.6 121,27 | s 31 99.95
19% ~ March coeeeveccoreessseen % 50 3.30 | 96.00 2,88 1 2886 5,28 267.9 134.4 | 47449 99.87
e | 93.63 | 3.40 | 95.88 | 2.90 | 78.63 | 5.32 267.0 | 136.4 | 46027 98. 3
September ... ' 90,00 2.81 1" 69 R85 || F7.66 7 5.48 278.9 330 46.84 97.77
December .| 88,50 4,01 -| 9l.28 3.39 | 77.91 5.49 267,8 129.4 ; 46,44, 96.05
| 1
1957 — January ... 87.75 l /0 s - V3 3.38 | 80.75 Sahl 29887 i 12939 . 45443 96.07
February ..o 88,00 4408 93.63 3.5 83,50 4.81 263.2 ‘ 122,.2 4347 95.83
ek | 88025 | 4.06 | 91.81 | 3.35 | 82.66 | 4.92 267.5 | 123.3 4403 95.61
ADT“ ............................ { 86.50 4-28 ! 91-13 3.43 80.59 5.19 278.8 | 128.0 1 45005 95097
T | | 85,25 At45 ,|-90438 W8 | [Me0s88 5,17 287.6 (e higa. B 46.78 95.56
SR ... e T B Le49 | 88.81 3.70 | 77.9 5,57 286.9 | 125.4 ~, 47.55 95,32
July ... | 84425 4L.60 | 87.63 3.85 | 77,00 5.71 g | a2208 48.51 95.09
August | 83,00 4.8 1| 87450 a7 9,75 5.36 259.0 109.5 *‘ 45.84 94,80
e ’ 83.63 | 4.7 | 88.00 | 3.32 | 80.09 | 5.32 . e o S - 95.92
October ..o : i
November l l i l
December ..o ‘ l ‘
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Proceeds of 30ld to Non-Residents

1956 1.9 807
First Second Third Fourth First Second Third
Quarter Quarter Quarter Quarter Quarter Quarter Quarter

(Millions of dollars)

Bonds and debentures:

Government of Canada, direct ........ccee0aese - - 8 i1 - - /
Government of Canada, guaranteed ........ cees - - - - - - -
Provincial government (incl. guaranteed) .... 89 57 42 36 64 45 it
Municipal government ..... M arrar. & e ol o 5 34 60 15 31 8 72
Railways, not guaranteed by goverument ...... 9 - - - - - -
Other corporations .........e... NS one arars 38 12 56 52 139 139 207 48
Sub-total, Bonds and debentures ........... 106 147 162 191 234 260 128
Camnmon and preference stock ........ 7. B A 0 00 5) 34 16 20 21 24 10
Toral ..J.. 5% tteeseancnan et s e rais wias § Simiore 111 181 178 211 255 284 138

Almost 90 per cent of the new issues of Canadian securities sold to non-residents during the quarter were purchased
by residents of the United States. Issues payable optionally or solely in foreign currencies represented over 90 per cent
of the new bonds and debentures sold to non-residents. It is of some significance that of the proceeds from the sale of
bonds and debentures more than 20 per cent represented earlier sales for which deferred deliveries had been arranged and
more than 30 per cent represented proceeds of offerings in the second quarter for delivery in the third., Thus, less than
half of the total covered securities for which sales were negotiated in the third quarter itself. The proceeds of new
issues of stocks similarly included a substantial proportion of offerings made on a rights basis in the second quarter.

Retirements of Canadian Securities held by Non-Residents

1895 s 1.9 &7
First Second Third Pourth First Second Third
Quarter Quarter Quarter Quarter Quarter Quarter Quarter

(Millions of dollars)

Bonds and debentures:

Government of Canada, direct ..........c.000, 29 2 19 1 - 2 -
Government of Canada, guaranteed ............ 32 - - - - - 29
Provincial government (incl. guaranteed) .... 2 5 2 6 4 23 10
Municipal government .....c.ecoeavescovcsanss 2 3 I 12 3 5 2
Railways, not guaranteed by government ...... 2 - - - 5 - -
OUREE [corporatlionsi i . 8L . B tads . s o shisene 3 10 2 2 4 10 )
Sub-total, Bonds and debentures ........... 70 20 24 21 16 40 (A
Common and preference Stock ............ —T 1 3 - 1 26 - -
iloval ...t sva Ml bt Mg en 8 Y . 71 23 24 22 42 40 44

About 90 per cent of all the Canadian securities owned by non-residents which were retired during the third quarter
were held by residents of the United States. Of the total bonds and debentures retired, more than 95 per cent were pay-
able solely or optionally in foreign currencies,



