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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

Review of International Trade in Securities - 1958

Portfolio security transactions between Canada and other countries in 1958 gave rise to a capital
inflow of $680 million., This movement was less than occurred in either 1956 or 1957 when very strong demand
pressures were exerted in Canadian capital markets by unprecedented levels of business capital investment.
The capital import from security transactions in 1958 was, however, more than twice the amount in 1950, when
the previous record was set in an atmosphere of exchange rate speculation.

Despite the fact that the overall movement was broadly similar in magnitude in the years from 1956
to 1958, there were underlying changes of considerable significance. Previous reports in this series have
documented the change in trend which occurred between 1956 and 1957; the period of greatest inflow fell with-
in the last half of 1956 and the first half of 1957 when $1,000 million of capital flowed to Canada from
portfolio security transactions. With a moderating level of economic activity the capital inflow from these
transactions in the ensuing twelve months fell to $611 million. An upturn was apparent in the last half of
1958 when net sales of portfoliosecurities produced a capital inflow about a third larger than in the corres-
ponding period of 1957.

A revealing change occurred in 1958 in the amounts of Canadian corporation securities included in
the totals. Some $585 million, or 77 per cent of the net movement in 1957 covered issues of Canadian com-
panies. In 1958 Canadian corporation securities accounted for $299 million or only 44 per cent of the smaller
total. Contracts for sale would show an even greater disparity, as the amounts of sales contracts outstanding
on a deferred delivery basis have been reduced. This development has been largely related to the completion
of some pipe line financing.

Another striking change in 1958 occurred in the geographical origin of the capital inflow from
portfolio security transactions, Although the net movement declined by 10 per cent to $680 million, inflows
from the United States increased by 8 per cent to $599 million. Net sales to the United Kingdom fell from
$127 willion in 1957 to $38 million in 1958, or by 70 per cent, and net sales to other overseas countries
fell from $75 million to $43 million, or by 43 per cent. As a result of these changes the proportion of the
movement coming from the United States rose from 73 per cent in 1957 to 88 per cent in 1958, while the pro-
portions from the United Kingdom and from other overseas countries fell from 17 per cent and 10 per cent
respectively to 6 per cent in each case.

Security Transactions Between Canada and Other Countries

Net Sales (+) or Purchases (-) by Canadians

1951 1952 1953 1954 1955 1956 1957 1958

(Millions of dollars)

Canadian Securities

Outstanding issues - BOndS, etc.) + 38 ( - 166 - 52 - 66 - 165 + 11 - 45 + 6

- Stocks ) (Ha72 = 21 + 129 + 138 + 188 + 137 + 83

New issues + 411 + 316 + 335 + 331 + 166 + 667 + 793 + 666
Retirements - 184 - 89 - l46 - 203 - 184 - 141 - 133 - 104

Foreign Securities

Outstanding issues 4+ LS £y & 22 # 7 +4 25 3+ 20 ¥ 24 * | 18y
New issues - 3 - 20 - 23 - 33 - 48 - 18 - 24 - 14
Retirements + 3 -+ 1 + 2 + 17 - + 6 + 6
Total - all securities + 280 + 125 + 158 + 167 - 51 + 727 + 758 + 680

Note: This table excludes capital inflows for direct investment in Canadian enterprises by foreign owners
or controlling interests, and security transactions of a short-term character analogous to changes
in bank balances. Data for 1958 are preliminary and data for 1957 are subject to revision.
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Some transactions in outstanding securities take place through channels not covered in the regular :
monthly series, and there are from time to time also revisions of the monthly data. In general the comment .
in this report is based on the more complete data, Statements in the text which are based on the monthly
series alone are so marked. Tables at the end of the report, with the exception of Table 2A cover monthly
reports only.

New Issues and Retirements of Canadian Securities

The proceeds of new issues of Canadian securities sold to non-residents totalled $666 million, a
decrease of $127 million from the record total established in 1957, The 1958 inflow was, however, only
$1 million below the earlier record of 1956, As in 1957 about 70 per cent of the movement occurred in the
first half of the year. Details of the new issues sold abroad, classified by issuer, appear in the accom-
panying statement. Sales to non-residents of new corporate issues fell to less than half their level in
1957, and a considerable part of the total represented sales of pipe line bonds arranged on a deferred
delivery basis in 1957. Gross new corporate issues were one-third lower than in 1957. On the other hand,
sales to non-residents of new issues by each level of government were larger in 1958 than in 1957. The
predominant part of new governmental financing has for many decades been supplied from domestic savings,
but the share met by sales to non-residents rose in 1958 compared with 1957 (special Conversion loan
operation omitted). The change in both corporate and government financing in these years again demonstrated
the tendency for financing in foreign security markets to fluctuate more widely than the total volume of new
financing, Residents of the United States bought about 90 per cent of the new issues sold to non-residents
in both 1957 and 1958. The proportion of new issues of Canadian bonds and debentures sold to non-residents
which provided for payment either optionally or solely in foreign currency fell from nearly 90 per cent im
1957 to about 80 per cent in 1958. This change reflected increased sales to non-residents of new Government
of Canada direct and guaranteed issues payable in Canadian dollars.

Proceeds of New Issues of Canadian Securities Sold to Non-Residents

119135, 87, 1.9 S48

IQ IIQ IIIQ IVQ YEAR I IT @ LT Q) 'IVA OFSGEE

(Millions of dollars)

Bonds and debentures:

Government of Canada, direct .......... e - - 7 9 16 - 27 L ! 25 66
Government of Canada, guaranteed ..... 0 0.0 - - - - - 10 - - - 10
Provincial government (incl, guaranteed) . 64 45 1 26 136 68 98 1 1 168
Municipal govermment .........ei.oioeeeaos 33 10 64 16 123 HES 53 38 66 172
Railways, not guaranteed by government ... - - - = - - - - - -

G EHe G OGP O EHONSE e &y W Tl e ans o s 5 146 218 61 32 457 72 94 38 9 213
Sub-total, Bonds and debentures ........ 243 273 133 83 732 165 272 91 101 629
Common and preference stock .......... R AT 22 22 11 6 61 3 18 5 11 7]
T2l SEBETE oo b OB o0 0 6 o 1 o A0k B D TR J 265 295 144 89 793 168 290 96 112 666

Contract and Delivery Dates of

New Issues of Canadian Bonds and Debentures Sold to Residents of the United States

1 195 57 1eE91ISH8

I1Q IIQ IIIQ IVQ Year I Q II Q IIIQ IVQ Year
(Millions ot dollars)

Sales contracts entered into during period . 278 259 68 52 657 146 255 12 slw 530
Add sales in earlier periods for delivery

AR ErTod! Ligepe ks - IRPETLIY fes V5. B3 00 71! 60 77 27 109 7 32 72 1 73
Deduct sales in period for delivery later .. - 125 - 52 - 20 - 2- 73 - 1- 38 - - 24 - 24
Proceeds of new issues during period ....... 224 267 125 77 693 152 249 84 94 579

Note: Since the details of all contracts are not available, the deferred deliveries shown are in all
probability somewhat underestimated.
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Retirements of Canadian Securities held by Non-Residents

1595 7 1958

Iy @ DILO) ITING IVEQ jYear IQ IIQ IIIQ 1IVQ Year

(Millions of dollars)

Bonds and debentures:

Government of Canada, direct ........... o 1 2 - 5 8 - 7 - 17 24
Government of Canada, guaranteed ....... ot - - 21 - 21 - - - - -
Provincial government (incl. guaranteed) . 4 8 8 5 25 7 5 3 5 20
Municipal govermment ,.............. 0B0bao k) 5 2 14 24 3 3 3 13 22
Railways, not guaranteed by govermment ... 5 = - - 5 I - - - 1
OtherNcorforatlons ........coveberdianar.s 4 10 5 6 25 5 M 2 24
Sub-total, Bonds and debentures ........ S/ 25 36 30 108 16 26 8 41 9l
Common and preference stock .............0e . 25 - - - 25 - 12 - I 13
B e ReackononcieRrhvne » iorome omel - [sRous * o + smemuie 42 25 36 30 133 16 38 8 42 104

An accompanying statement provides a quarterly reconciliation between contracts entered into cover-
ing sales to residents of the United States of new Canadian bonds and debentures, and the delivery data
appropriate for balance of payments statements. The significance of these data to analysts interested in the
relationship between capital movements and concurrent conditions in international capital and exchange markets
was discussed briefly in the December 1957 report in this series., It is particularly noteworthy that sales
contracts entered into in the last half of 1958 slightly exceeded those in the corresponding period of the
previous year, although the delivered proceeds appearing in the balance of payments statistics were consider-
ably smaller in the recent period,

Retirements of foreign held Canadian securities totalled $104 million in 1958. This was the lowest
figure since 1952 and compared with $133 million in 1957. Details by debtor appear in an accompanying
statement, About 80 per cent of the foreign-owned issues retired in both 1957 and 1958 were held by residents
of the United States. 1In 1958 about half the bonds and debentures retired provided for payment optionally or
solely in foreign currency in contrast to 1957 when the proportion was about 80 per cent of a larger total.

Trade in Qutstanding Issues in Year 1958 and Month of December

The value of securities traded internationally in 1958 totalled $1,600 million, This represented a
decline of more than $400 million from 1957, and of nearly $800 million from the record figure established
in 1956. The net inflow of $128 million recorded on the monthly returns compares with $140 million in 1957
and $236 million in 1956.

Trade in outstanding issues was dominated again in 1958 by the sale to non-residents of Canadian
common and preference stocks, although the net balance of $83 million from these transactions fell consider-
ably short of amounts of $137 million and $188 million realized in 1957 and 1956 respectively. On the other
hand there were net sales to non-residents of outstanding Canadian bonds and debentures amounting to $6
million in 1958, contrasting with net repurchases of $45 million in the previous year. The contrast between
results of the trading in Canadian stocks and in Canadian bonds was accordingly less striking in 1958 than
in 1957,

Net sales of outstanding Canadian stocks occurred in each quarter of 1958 and in eleven out of the
twelve months; there have been sales balances in each quarter in the past five years, during which non-
residents have invested $675 million through the purchase of outstanding Canadian equities. Net sales had
declined sharply in the fourth quarter of 1957 and fell still further to only $3 million in the first quarter
of 1958. They then rose sharply to $13 million in the second quarter and $35 million in the third, declining
moderately to $32 million in the final quarter.

Repatriation of foreign-held Canadian bonds and debentures through net repurchases of outstanding
issues had occurred quarter by quarter since the first quarter of 1956, and this trend continued through the
third quarter of 1958, But the final quarter of the year saw a marked resurgence of foreign interest in
Canadian bonds, and a sales balance for the quarter $22 million exceeded by $6 million the net repatriation
in the preceding three quarters of the year.

Net sales to non-residents of outstanding Government of Canada direct and guaranteed issues amounted
to $21 million over the year as a whole (the net sale in the fourth quarter was even larger). There were also
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net sales of corporation bonds amounting to $4 million. Trading in outstanding securities of other Canadian
debtors led to net repatriation, amounting in the case of provincial government issues to $18 million, and
in the case of municipalities to $1 milliom.

Transactions in outstanding foreign securities resulted in a net capital {nflow of $37 million, com-
pared with $24 million in 1957. This was the largest repatriation of Canadian-held outstanding foreign
securities since 1950. On balance Canadians sold $29 million of United States stocks and $11 million of United
States Government and corporate bonds, purchasing on balance about $3 million of other foreign securities.

In December trade in outstanding Canadian and forelgn issues led to a sales balance or capital import
of $24 million, following sales balances of $29 million and $16 million in the earlier months of the quarter.
Transactions in Canadian securities resulted in a sales balance of $19 million, made up of $13 million of
Government of Canada bonds, $1 million of other Canadian bonds, and $5 million of Canadian stocks. Transactions
in foreign securities resulted in a capital inflow of $5 million as Canadians sold $4 million of United States
stocks and nearly $1 million of United States bonds,

Trade in Qutstanding Canadian Securities Between Canada and All Countries

1957 1958
1qQ 1IQ IIIQ IVQ YEAR 1Q IIQ IIIQ IV Q YEAR
(Millions of dollars)

Bonds and debentures:

Government of Canada, direct ............. - 6 + I - 6B * 85 = b -1 + 1 - & + 26 + 22
Government of Canada, guaranteed ........ 3 - 3 - 3 + 1 - 3 - 8B - -2 + 1 - - 1
Provincial government (incl, guaranteed).. - 4 - W - 2 -1 - 14 -6 - 9 - 3 - - 18
Municipal government .................... . + 2 - -2 - 2 - 2 = 36 I - -1
Rallways, not guaranteed by govermment ... -1 -1 - -2 - 4 -1 - - E—) 3
Other corporations .se..ococvvrvienenvnnne, + 2 + 6 - 6 -13 -11 <+ 7 -+ 2 - 2 + 7
Sub-total, Bonds and debentures ,....... -10 - 4 -15 -16 -45 -1 -10 - S5 + 22 + 6
Common and preference stock ,............. o + 40 + 4B + 43 + 6 +137 + 3 + 13 + 35 + 32 + B3
OEAIN T P r TN T R ROEEEE - o= R X . +30 +44 +28 -10 +92 +2 + 3 + 30 + 54 + 89

Summary of Transactioms in Outstanding Securities between Canada and Other Countries

{as reported in the monthly returns covered in this series of reports)

1957 and 1958

Sales Purchases Net Sales (+)
By Canadians By Canadians or Purchases (-)
1957 1958 1957 1958 1957 1958

(Millions of dollars)
By Countries

United States 730.5 642,7 749.9 544,8 - 19.4 + 97.9
United Kingdom 194.5 109.9 105.8 99.3 + B8.8 S (1))
Other Countries 159,51 117.6 88.1 97.6 + 71.0 +10 1909
Total - all countries 1,084.1 870.2 943,8 41,7 + 140.4 e L 5)

By Nationality of Security

Canadian bonds 167.7 200.0 204.7 193.8 - 37.0 + 6.1
Canadian stocks 696.3 469,2 554.9 383.7 + 141.5 + 85.5
Total - Canadian securities (1) 881.3 670.4 772.8 579.3 + 108.5 + 91.2
United States bonds 2[5}, 36.1 37.4 25.2 - .3 + 10.9
United States stocks 161.1 155,6 118.8 126.3 + 42,2 + 29.3
Total - United States securities 187.2 191.7 156.2 151.5 + 30.9 + 40.2

Total - all securities (1) 1,084,1 870.2 943.8 L7 + 140.4 + 128.5

(1) Incledas other Securigies




Trade with the United States

. A striking change is evident in the security trading between Canada and the United States in 1957 and

1958. Net repurchases of outstanding Canadian bonds and debentures fell from $70 million to $5 million. Re-
patriation occurred during the first three quarters of the year but on a scale greatly reduced compared to
that recorded since early 1956, and in the final quarter of the year there was a significant sales balance of
$11 million. The change reflected both increased United States interest in Government of Canada direct and
guaranteed issues and reduced repatriation of outstanding Canadian corporate issues, Under the market con-
ditions prevailing during the year the trade in outstanding Canadian issues undoubtedly included some signi-
ficant repurchases for sinking fund accounts.

While this change was occurring in the trade in Canadian bonds and debentures, there was a sharp
increase in sales to the United States of outstanding Canadian equities, from $5 million in 1957 to $65
million in the year under review although this total was below the high levels recorded in the years from
1954 to 1956. 1In 1958, the net sales to residents of the United States of outstanding Canadian stocks repre-
sented 78 per cent of the balance with all countries; in 1957, the proportion was 4 per cent. Trade in out-
standing foreign issues led to further capital inflows of $35 million, an amount somewhat larger than the
corresponding inflow for 1957,

Surmary of Transactions in Outstanding Securities between Canada and the United States

(as reported in the monthly returns covered in this series of reports)
1957 and 1958

Sales Purchases Net Sales (+)
By Canadians By Canadians or Purchases (-)
1957 1958 1957 1958 1957 1958

(Millions of dollars)
By Nationality of Security

Canadian bonds 88.5 116.1 148.3 121.6 - 59,8 - 5.5

Canadian stocks 441.8 339.8 433.1 272.1 + 8.8 + 67.8

lotal - Canadian securities (1) 542.9 457.0 592.6 394.7 - 49,7 + 62.3

. United States bonds 25.0 34.8 B7Z 24.5 - 12,2 00,18
United States stocks 158.8 148.8 114.6 118.4 + 44,2 + 30.4

Total - United States securities 183.8 183.6 151.8 142.9 + 32.0 + 40.7

Total - all securities (1) 730.5 642,7 749.9 544.8 - 19,4 + 97,9

(1) Includes other securities

Trade with the United Kingdom

During 1958 net sales of outstanding securities to residents of the United Kingdom amounted to only
$11 million or about 9 per cent of the total, This was in sharp contrast to the results of security trading
in 1957 when net sales to the United Kingdom of $89 million represented nearly 77 per cent of the total with
all countries,

In the main, this change reflected reduced net sales of Canadian equities to the United Kingdom, a
trend which had been evident since mid 1957, Net sales of outstanding Canadian common and preference stocks
amounted to $27 million, $42 million, $17 million and $1 million in the successive quarters of 1957, total-
ling $87 million over the year, In 1958 the successive quarterly movements showed net repurchases of $3
million followed by net sales of $3 million, $3 million and $2 million to total $5 million for the year as
a whole, It will be recalled that in July 1957 changes were made in the foreign exchange control arrange-
ments of the United Kingdom which reduced the facility with which residents of that country could add to
their holdings of dollar securities.

Minor changes occurred in the results of trading in other types of securities, A small sales bal-
ance of $4 million occurred from trade in Canadian securities other than stocks, in contrast to 1957 when
transactions were in balance. This sales balance covered Govermment of Canada issues. The balance of trade
in outstanding foreign securities, amounting to $2 million, was little changed from 1957.
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Trade with Other Countrics

Security trading between Canada aud sountries other than the Unitad States and United Kingdom
also led to a sharply reduced sales balance in 1958 compared to 1937. The capital inflow in this form
amounted to $20 million or about 16 per cent of the net movement from all countries. In 1957 the sales bal-
ance was $72 million or well over one-half the net inflow from all countries., Some $32 million of the
reduction occurred in the sales balance from trading in outstanding Canadian stocks, which fell from $45
million in 1957 to $13 million in 1958. The balance from transactions in other Canadian securities, mainly
bonds and debentures fell from $25 million to $7 million, as a sales balance of Government of Canada issues
in 1957 was reversed in 1958, and net sales of corporate bonds and debentures fell. Trading in outstanding
foreign securities was in balance in 1958, in contrast to net sales of $2 million in 1957.

Security and Foreign Exchange Markets

Common stock prices in Canada, as measured by the DBS Investors' Index were nearly 25 per cent
higher at the end of 1958 than at the beginning of the year, although they did not regain the high levels of
earlier 1957. The monthly index reached a peak in October and then declined very slightly, although a num-
ber of the component groups were reaching new levels and the year end index was slightly higher. Despite
generally rising prices over the year, the average for the year of 258.2 was lower than for 1957 although
higher than for earlier years.

Every industrial component of the Investors' Index showed increases during 1958. Stocks of milling
companies showed the sharpest rise of 66 per cent. Banking stocks were next with an increase of 42 per cent,
followed closely by a rise of 41 per cent in stocks of food and allied products companies. Groups showing
price increases of between 30 and 40 per cent included beverages, building materials, transportation, pulp
and paper, and textiles and clothing shares. Shares of industrial wines rose by 21 per cent. Showing
increases of between 10 and 20 per cent were stocks of machinery and equipment, power and traction, and oil
companies. Shares of telephone companies rose between 4 and 5 per cent. Mining stocks, which are not included
in the Investors' Index, rose some 37 per cent reflecting an increase of 43 per cent in the shares of gold
mining companies and 32 per cent in base metals,

Prices of common stocks in the United States rose even more than those in Canada. The increase as
measured by Standard and Poor's ''500" Index was 37 per cent; the low close was recorded on the first trading
day of the year, and the high close on the last. The closing average rose during each month of the year,
in contrast to conditions in the Canadian market where the DBS Investors' Index showed declines in the average
in four months and where the overall price increase was only about two-thirds the size of that which occurred
in the United States. Relatively to Canadian stocks United States stocks rose about 8 per cent in 1957 and
a further 11 per cent in 1958. Presumably this shift in the relative prices of stocks in the two countries
was one factor in the increased sales of stocks to the United States in 1958,

The net sales to non-residents of Canadian stocks represented only a small part of the quoted
value of listings on the principal exchanges in Canada, but it should be borne in mind that by no means
all of the issues listed are available for trading. Gross sales to non-residents, which decreased by about
one-third compared with 1957, accounted for about one-fifth of the aggregate value of transactions on the
principal exchanges in Canada in 1958, This proportion compared with about one-quarter in 1957.

Interest rates in both Canada and the United States had shown some decline in the latter part of
1957 associated with the prevailing lower levels of economic activity. This trend was not on the whole
continued into 1958, and yields in the two countries showed relative stability into the third quarter.
Higher yields then began to be the pattern in each country with a somewhat greater increase in the United
States than in Canada narrowing the traditional spread. In the final quarter of the year Canadian yields
continued to climb in the face of relative stability in the United States bond market, and the yield differ-
ential rose. Mid-month quotations for representative long-term Government issues in Canada, the United
States and the United Kingdom appear in Table 6. In mid December 1957 Canada 3-1/4'79 yielded 3.79 per
cent per annum, and United States 3-1/4'83 yielded 3.27 per cent. The mid-month differential, 52 base points
in December 1957, reached 77 base points in April when the Canadian issue yielded 3,89 per cent and the
United States issue 3.12 per cent. By mid-September the differential was 30 base points with the Canadian
issue yielding 4.09 per cent, and the United States issue 3.79 per cent. The Canadian issue then fell in
price to yield 4.42 per cent in mid December, when the United States issue yielded 3.8l per cent, increasing
the yield differential to 61 base points.

The price of the United States dollar in Canada fell from 98-13/32 cents at the end of 1957 to
96-7/16 cents at the end of 1958. It moved through a high of 99,16 cents in January and a low of 95.75
cents in June, a trading range of 3.41 cents which was narrower than for any year since 1954. In general
the United States dollar tended to decline over the first half of the year. The average noon rates from
February to July were each lower than for the preceding month. For the first quarter the noon average was
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¥58.11 cents and for the second 96.64 cents. In the third quarter the United States dollar strengthened,
and the noon average for the period was 96.70 cents, During the final quarter of the year this tendency
was reversed, but the noon average for the quarter as a whole was somewhat higher at 96,79 cents, The
noon average of 97.06 cents for the year as a whole compared with 95,88 cents in 1957.

The Canadian Balance of International Payments, 1958 and International Investment Position

This annual DBS report will be published after mid-year and will cover Canada's international
transactions during 1958, including movements of direct investment and other capital not included in this
report, as well as recent estimates of foreign investment in Canada and of Canadian investment abroad.



TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month [ ) i — = = . A= )
Sales IPurchases | Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. - to from Purch, - to from ’ Purch, - to from Purch. -
R { R . A B il —
1956 Total ( 12months) ................ 1309.5 1073.4\ +236.1 | 987.4 | 922.9 | + 64.5 | 151.7 | 64.9 ! + 86,8 170.4| 85.6 | + 84.8
1957 Total (12 months) ..o 1084.1 | 943.8 | *140.4 | 730.5 | 749.9 | - 19.4 | 19%.5 (105.8 | + 88,8 | 159.1 88,1 | + 71.0
1958 Tota] (]_2 months) ................ 8’70.2 741.7 +128.5 \ 642.7 544.8 + 9709 10909 '( 99.3 l + 10-7 117.6£ Wo6 + 19.9
| |

1957 — Janual'y ................................ 87.3 81.7 + 505 57.0 69.8 ; - 12.7 18.9 ’ 409 + 14.0 11.3 7.1l + 4.3
February .....ccoevrevcenncens 84.2 7a38) | + 12, 56.1 58.8 | = 2.6 14.0 6l | NG 14.0 6.7 + 7.4

March .................................... 84.4 78.2 "2 6.3 56.6 60.5 \ - 3.8 15'9 8.5 ‘ + 7.4 1109 9.2 + 2.7

Apr e 108.0 86l | £ 20.9 | TLe5 69.6 + 2,0 20.8 7.0 + 13.9 15.6 95 + 6.0

T RS—— 1549 [235:60 1 +99.8 | 162.4 | 91.1 | + 12 3.0t I | +RE G wW.e | +LlB

JUNE e 108.6 107.3 | + 1.3 72.0 87.7 = 1557 22,1 ' 1053 1 rEhanes o5 9,2 += 553

1) S 11 83.6 | + 29.6 70,2 | 63.2 | + 7.1 23.5| 13.2 | + 10,3 | 19.4 7.2 | + 12.2
August s essasssnsarseresspneseresansess 88.5 | 63.0 + 25.5 58.1.. 4806 + 9.8 uoé 7.6 + 7-0 | 15.5 6.8 + 8.7
September ............................ 6109 69.1 - 7.2 AA.O 5104— - 704 7.7 12.3 - Loi 10.1 5.4 + 4.7
October ....iiieicceinne. 85,7 67.2 | + 18.5 62,7 51,9 + 10.9 10.1 9.4 LR (0 )7/ 13.0 6.1 + 6,9
November .............................. 52.6 69-9 - 1703 36.7 59.5 g 2208 9-1 506 ’ 305 6-8 407 + 200
December ............................ 55.0 50'9 ¥ 1'»01 i 1&208 38.1 & 4.7 6.2 6.6 - 0.4 6.0 6.2 - 0.2

| |
)

1958 — January ... 51.8 45.6 | + 6.2 40.0 33.3 + 6.7 6.1 750 - 0.9 &t/ S & O/
February ...cooirennenn, 51.6 S Uy ot 39,5 33,8 + 5.6 Lo6 7.7 - B0 7.5 5,7 + 1.8

March oo 5445 53,0 | + 1,6 35,6 36.0 = 0% N6 14,0 086 T3 6.0 2 LS

Apl’il ...................................... 57.9 60.3 — 2.4 42.4 45.3 — 2.9 8.5 10.3 = 1.8 7.0 407 iti 2.3

May o 81.9 69.9 | + 12,0 66,2 IS A7 + 17.5 23 /a2 ) + 2,5 7.0 15.0 - 8.0

June v 646 66.0 | - 1.3 49.8 55.8 - 5,9 88| 5.2 + 1.7 8.0 5.1 ~ 2.9

July oo 76,5 | 57.5 | + 18,9 | 552 | 39.7 | *15.4 | 1L0| 8.8 | + 22| 104/ 9.0 | * 1.3
AUBUSE oo 726 | 60.9 | * 10,7 | 537 | 486 | * Sl | TS| 5.2 | + 2.3 | 14l 7.1 | * 4e3
September ....cwmerecriinnns 80,6 72.0 (=1 856 | 555 4645 o O 9.0 | 10.0 - 0.9 | 15.8] 15.5 | + 0.3
OCtODET wovommmresanriensrrasnironnane 106.6 T9.7 | 2288 5.1 1 5746 | * M5 16.4| 10.2 + 6.2 15.00 9.9 | + 5.0
November .....ooovervieroe 83,6 67.5 | *+ 16.1 63:5 | 5lne | *EES 10.3| 9.7 l £ 0%l ( 10.8 6.9 | *+ 3.9
December.......ccouvniinninens 87.9 64.0 | * 23.8 66.9 48.5 RIS o3 8.0 ‘ + 12 | 18187 756 | + /2

As shove figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 2. Summory of Trade in Canadian and Foreign Securities between

Canada and Other Countries
(Millions of dollars)

Canadian Securities

___Net Sales (.)ﬁr Pu_{chases {5 1,

Foreign Securities

Year and Month
Total g&xttgg K?r?ét&%?n Co%g;.?ires Total g&i{':g Iéi]:lgtgc?m Co%mges
1956 Total ( 12 months) ...................... + 20709 i 42-0 & 83.0 2 8209 1 28-2 ¥ 2205 & 3-8 % 109
1957 Total ( 12 months) ...ccoeeicicencenn + 108.5 - 49,7 | + 86,8 + T71.4 231 9 + 30.3 + 2.0 - 0.4
1958 Total ( 12montits) ....coirecnrinne. + 91,2 + 62.3 1 + 8.4 + 20.5 ! Lalc /0] + 35.6 + 2.2 - 0.6
| i
' l
1957 — JANUATY coecrmmcmmmeceememsesnssscsnanss + 12.8 - 5.1 ‘ + 13.6 + L i - 7.3 - 76 + 0.4 - 0.1
FEbrUary ..o.oemeemersosmeeenen + . 1850 =@ | |+ e + 7.6 2 Nl + 0.6 = = G
Mal‘(jh ........................................ + 10.7 + 0.5 | * 701 * 3.0 - 10.5 - 4‘4 % 0.2 = 003
1 + 18.6 - 0-9 i + 13.6 62 5-9 % 3-3 + 2.9 + 0.3 +.0.1
+ 25.9 — 3.1 | ¥ 18.2 + 10.8 + 13.9 + 14.4 - 0.5 + 0.1
+ P - 15.4 | + 12,0 DR = 2058 - 0.4 - 0.3 - 0.1
Ju]y ............................................ it 26.6 + 1&-4 ' + 10.1; + ll.9 = 2.9 & 2-7 — O.l + 0.3
August ...................................... + 1604 + 109 + 6.2 + 803 + 9.1 + 7.9 + 0.8 + 004
Seplember .................................. - uo6 = 11.2 = 5.1 & 1}07 % 1’04 b 3.8 "7 0.5 + 0-1
October .oveeerermmsmeesrecirnsainns + 70 = + 0.2 + 6.8 + 11.5 + 10.9 + 0.5 + gl
November ....ucevieemenenne - 7.0 - 12,2 + 3.2 + 2,0 - 10.3 - 10.6 + 0.2 -
December ...ciceminrirevreceinnee - 5.0 | - 5.3 : - 0.3 + 0.5 + 9,2 + 10.0 - DA - 057
195 8= JARUBEY covcomsssusserrimammessnsssess + 2.7 + 3.2 | - 0.9 + 0.4 + 3.5 + 3.5 - -
February = 0.6 + 1.3 | = 3.6 + 1.8 + 5,0 + he3 + 0.6 -
J\'ﬁ!‘Ch ........................................ - 0,2 - 2.0 + 0.6 + 1.2 + 1‘8 i 107 — % 0.1
Apr)l .......................................... - 1'5 - 2.1 | - 2.0 + 2-7 ] 0.9 - 0.7 + 0.3 - 004
T e —————— + 10.3 + 15,5 + 2,5 - 7.7 + .7 + 2,0 - 0.1 - 0.2
1[TI0E o SRR - 5.3 L 98 | b N LN 7 + 2.9 & 400 i 4.0 - 0.1 -
JUIY ............................................ . 1302 + 9-3 i 2.4 i 1.5 * 5'7 it 6.1 - 002 — 002
AUBUSE i + 9.3 + 2.0 + 2.2 + 5.1 v 24 £ 35 + 0.1 - 0.7
September ..........o.comrriomnnee. ¥ Eed £ e | e A € U s+ Gk - + 0, -
October ..o + 20,2 ¥ 3.5 ‘ + 6.0 + 4,3 + 3_2 + 8.0 + 0,2 + 0.3
November ........ceoies + 16,2 125 | eelgd + 3,4 - 0.2 ¥ 1.9 + 0.3 + 0.5
December _........coceninirenes + 18,5 . + 13.9 I T2 (09 B 4. v 5.4 + 4.5 + 0.8 et

As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 2A. Portfolio Security Transactions Between Canada and Other Countries, by Quarters 1956-1958
Trading, New Issues, and Retirements
(Millions of dollars)

Net Sales (+) or Purchases (-) by Canadians

1956 1957 1958
1 11 111 v YEAR ) 11 111 IV YEAR I 11 LY v YEAR
All Countries
Canadian Securities
Outstanding issues - Bonds, etc. +46 - 14 - 8 =13 +11 -10 - 4 =15 =16 - 45 - 1 =-10 - 5 +22 =+ 6
Stocks ,... +29 + 5 + 76 + 29 +188 + 40 + 48 + 43 + 6  +137 + 3 + 13 + 35 + 32 + 83
New isSues .....vevvase = 0 o S +112 +176 +179 +200 +667 +265 +295 +144 +89 +793 +168 +290 + 96 +112 +666
Retirements .....envnaaane s XX - 71 - 23 - 25 - 22 -141 - 42 - 25 - 36 =30 -133 - 16 - 38 - 8 - 42 ~-104
Foreign Securities
Outstanding issues ............. -18 + 8 + 8 +22 + 2 - 12 +15 + 13 +8 + 24 + 10 5 + 8 + 14 + 37
New issues ........... R e - 2 - 6 - 4 - 6 - 18 - 5 - 4 - 8 -7 - 24 - 3 - 7 - 1 - 3 - 14
Retirements .......... R, - - -~ - - + 1 2 1 + 2 + 6 + 1 + 2 &l 2 + 6
Total - all countries ........ + 96 +195 +226 +210 +727 +2877 +327 +142 +52 +758 +162 +255 +126 +137 +680
United States
Canadian Securities
Outstanding issues - Bonds, etc. +33 - 25 =~-17 -2 =35 - 19 -11 =15 -25 - 70 - 5 -4 - 7 +11 - 5
Stocks .... + 22 + 27 + 24 - 4 4+ 69 + 5 - 10 + 7 + 3 + 5 + 7 + 7 + 27 + 24 + 65
New issues ........ ¥e o e s - - X ok s +107 +160 +166 +168 +601 +238 +275 +126 +78 +717 +153 +253 + 86 + 99 +591
Retirements ......... S0 0ol o b O - 67 - 22 - 23 - 21 -133 - 27 - 21 - 32 =25 -105 - 15 - 29 - 6 - 31 - 81
Foreign Securities
Outstanding issues ........ - 20 6 + 5 + 19 + 10 =13 +15 + 11 +7 + 20 + 9 + 5 + 9 + 12 4+ 35
New 1i8SUES .....ivvvinennnnnnnns - 1 - 4 - 4 = 4 =13 - 4 - 3 - 3 -5 - 15 - 2 - 6 - 1 - 1 - 10
Retirements ............0000uune - - - - - + 1 + 1 + 1 + 1 + 4 > Bt + 1 1 1 + 4
Total ~ all securities ....... + 74 +142 +151 +132 +499 +181 +246 + 95 +34 +556 +148 +227 +109 +115 +599

-0'[-



TABLE 2A.

(Continued) Portfolio Security Transaction Between Canada and Other Countries, by Quarters 1956-1338

Trading, New Issues, and Retirements
(Millions of dollars)

Net Sales (+) or Purchases (-) by Canadians

1956 1957 1958
1 b0 111 v YEAR 1 L 1 61 & v YEAR 1 e 111 Iv YEAR
United Kingdom
Canadian Securities
Qutstanding issues - Bonds, etc. + 820 & 3 T Had 33 B Sl 2. SEiSE 3 2 - - -1 - + 5 + 4
Stocks »e.. + 1 + 16 + 35 + 20 <07 + 27 + 42 + 17 + 1 + 87 - 3 + 3 + 3 + 2 + 5
New 1ssues ........cuieniuinnnanes £ B + 10 G + 14+ 36 + 23 + 13 + 14 +9 + 59 + 11 + 18 + 4 + 8 + 41
Retirements .........cc00000s0us - - 1 - - 1 - 2 - 14 - 2 - 1 -4 - 21 - 1 - 6 - 1 - 6 - 14
Foreign Securities
Outstanding issues ............. + - o+ + + 4 + - + 1 +1 + + - - + 1 <+
New issues ......cceees. 0000 TCCT - - - - - - - - = . =
RECITEETIGIIEST 30 . 4 5 o o8 & & BB ST - - - - - - - - - = = - - - =
Total all securities + i + 28 + 49 + 37 +121 + 38 + 54 + 26 +9 +127 + 8 + 14 4+ 6 + 10 + 088
Other Foreign Countries
Canadian Securities
Outstanding issues - Bonds, etc. +411 + 8 + 6 +10 + 35 + 8 + 5 + 5 +7 +25 + 45 - 9 2 2= # (6] N
Stocks .... + 6 + 11 + 17 + 13  + 47 + 8 + 16 + 19 + 2 + 45 - 1 + 3 + 5 + 6 + 13
New iSSU€8 ...cvvvininannvnsaans + 2 o+ + 4  +18 + 30 + 4 o+ 7 + 4 +2 417 + 4 +19 + 6 + 5 + 34
Retirements .........c.cc0nuss0us - 4 - =2 - - 6 - 1 - 2 - 3 -1 - 7 - - 3 - 1 - 5 - 9
Foreign Securities
Qutstanding issues ............. + 1 2 & pb 2 + 6 + 1 + 1 - 2 - - -1 + 1 -
New issues ......... C00CORO0C000 - 1 - 2 - - 2 -5 ~ - 1 - 5 -2 - 9 - -1 - - 2 - 4
RetirementsS .......coveeeneens 50 - - - - - - + 1 - 1 2 1 - 1 2
Total - all securities + 15 + 25 + 26 + 41  +107 +18 +27 +21 +9 +75 + 6 4+ 14 + 11 4+ 12 + 43

Note:

through agencies not covered in the regular monthly series.

revision.

This table excludes capital inflows for direct investment in Canadian enterprises by foreign owners or controlling interests, and
security tramsactions of a short-term character analogous to changes in bank balances.

It includes some portfolio transactioms
Data for 1958 are preliminary and data for 1957 are subject to

—I’[-



TABLE 3. Trade in Outstanding Securities Between Canada and Other Countries

(Thousands of dollars)

December, 1958

Canadian Securities, Total ...
Bonds and Debentures .......cccocoevemevieiiennne
Common and Preference Stocks .......c........
Other SeCUTILIeS - rorrrrrrrmrerercirecaarreerecenene

Foreign Securities, Total.........ccccoci.
United States Issues:
Bonds and Debentures ......cccccvvviinrnnane
Common andPreference Stocks.......c......
United Kingdom Issues:
Bonds and Debentures ..........ccooceneenn.
Common and Preference Stocks ...............
Other Foreign Countries Issues:
Bonds and Debentures .........cccccvcinnne.
Common and Preference Stocks .......c......
All Other Foreign Securities ...

Analysis of Bonds and Debentures

Canadian Issues:

Government of Canada — Direct ..o

Government of Canada — Guaranteed ...

o o OO o 0 e

Municipal e e

Railway, not guaranteed by Government

Other Corporations ...
United States Issues:

GOVErNMENt ...t

Other ................................................................
United Kingdom Issues:

GOVEINIMENE - eeve oo sre e

O[her ................................................................

24,650

2,466
20,785

31
487

-

868 |

B

1,996
102
29
373

487
4,700

756
1,710

30

United States

United Kingdom

Other Foreign Countries

Total
Purchases —B
- i o iy Sales to T Sales to e
64,031 | 66,877 48,452 9,258 8,01, 1,73 7,565
Ly 757 | 44,419 30, 520 8,140 7,708 10, 663 6,529
74540 1,509 by 407 2,79 1,833 3,549 1,300
37,170 29,741 26,070 5, 344, 5,875 7,113 5,225
47 69 43 = = 1 7
19,274 22,458 17,932 1,118 306 1,074 1,036
1,701 | 2,466 1,656 - 39 - 6
16,790 | 19,902 15,739 i 45 882 1,006
231 27 i 460 21 - -
5,5 | 50 51, 626 7 192 2/
1,945 10,722 1,535 2,29% 189 1,980 221
560 80 4 = 507 22 49
633 223 528 9 16 64 139
389 77 363 26 6 270 10
U7 265 495 15 217 7 35
326 3,22 1,482 322 8883 1,136 846
1,000 | 756 1,000 o - .. -
701 1,710 656 - 39 - 6
5 - 5 1 - 3 -

-ZI-



TABLE 4. Trade in Qutstanding Securities Between Canada and Other Countries
(Millions of dollars)

United States

United Kingdom

Other Foreign Countries

Twelve months englng gglm m;rc%t:ées Sal‘i‘?st+ - :
December, 195 es Bureh. - T el ; =
| Sales to e ISJ%xlr%i + Sales to mﬁ,‘g’:es gﬁll.g}s‘ + ,Sa.les to p“’égﬁes Pslﬂ:%s. +
TGl e 870.2 | 741.7 | *128.5| 642.7 | 544.8 | + 97.9| 109.9 | 99.3 |+ 10.7 ;11'7.6 97.6 + 19.9
Canadian Securities, Total .o | 67004 [ 57943 | + 91.2 | 457.0 | 394.7 | + 62.3| 103.6 ] 95.2 |+ 8.4 |109.8| 89.4 + 20.5
Bonds and Debentures --..cccoceirmemrmiiciinnianns 200.0 193.8 + 6,1 I 116.1 [ 121.5 - 5.5 40,2 36.4 + 3.8 43.7 35.9 + 7.8
Common and Preference Stocks ..o 469.2 | 383.7 | + 85.5| 339.8 | 272.1 | + 67.8 63.2) | 5887 | * 4aST| eSSl 529 + 13,2
DUTEL " SECURIIHES, forsos+orovereoosseessnsnviororsssossoiasendy 1.3 o7 - 0.4 1.1 I I - 0.2 0.1 Rt 0 L - 0.6 - 0.5
Foreign Securities, Total ... 199.7 162.4 | + 37.3| 185.7 | 150.0 | + 35.6 6.3 A |+ A2 ¥ I W
United States I[ssues:
Bonds and Debentures ..........cccoueerinniininnns 36.1 25.2 | *+ 10.9 34.8 24a | ¥ 1Qa3 1.1 &6 i+ 0Q.F 0.2 0.1 + 1 (0t
Common and Preference Stocks -......ccc..... 155.6 | 126.3 | + 29.3| 148.8 | 118.4 | + 30.4 - 0.3 |= 0.3 6.7 7.6 - 0.9
United Kingdom Issues: l
Bonds and Debentures «..c.cwemminrnens 0.9 1.1 | - 0.2 0.2 0.9 | - 0.7 0.6 0.2 T oM 0.1 = + 0,1
Common and Preference Stocks .-.oomoene. 40 3.9 | * 0.2 0.3 1.2 | - 0.9 3.8 2.7 | = 2.0 | & = =
Other Foreign Countries Issues:
Bonts: and Debentures - - et iersests s saron 2.9 Le3 | = 1.4 A5 33 | = A2 0.8 ol |+ 0.7 0.6 0.5 £ o
Common and Preference Stocks oo 0.1 0.3 | = 0.2 = = = - 0.2 {- 0.2 0.1 0.1 - 0.1
All Other Foreign Securities ...cooooirneninne. 0.1 1.3 | - 1.2 0,1 1.3 |- 1.3 - =0 B =00 ek = + 0.1
Analysis of Bonds and Debentures ,
Canadian Issues: ! '
Government of Canada — Direct .............| 109.2 87.1 | + 22.0] 67.5 45.3 | + 22.2 23.1| 18.7 |+ 4.3 18.6| 23.1 - L5
Government of Canada — Guaranteed ...... 13,0 13.6 - 0.6 7 10: 2 2085 3.4 2.8 | + 0.6 1.8 0.6 + 53
PrOVINCIAL coevervrrseerveosissesmssessssmssssmssssssssssssssses 13.9 | 31.9 | - 18.0{ 6.8 | 26.5 | - 19.6 3.6 3.6 - £ La | ¥ 5
MURICIPA ] crovcevmerreremioneaec s snesssessissscens 545 6.9 | = 1.5 3.6 6.2 | = 2.7 0.6 0.5 |+ 01| 1.2 0.2 | + 1.1
Railway, not guaranteed by Government.. 2.8 5.6 | - 2.8 1.2 | 3.8 | - 2.7 0.9 1.3 |- 0.4 0.7 0.5 + 0.2
Other Corporations .......................................... BORi 48.7 7.0 | 29,2 i 29.6 - B3 8.6 9.4 - 0.8 17.9 9.8 + 8.1
United States [ssues: ’
Government .. A VAYA 8.8 | + 5.5 13.6 | 8.8 | + L7 0.8 - + 0.8 - - -
Other .. 21.8 1654 4 * 5.5 © 21%3 | 15.7 | + 5.6 0.3 0.6 |- 0.2] 0.2 0.1 + 0.1
United ngdom lssues E
GOVEIMIMENL «.ovvvviviirieeee e ceerevenrre b esaeresanens (0155 0.3 | + 0.2 = 0 = Ol 0.5 0.2 |+ 0.3 _ - -
e 0k | 07 |- oz 02| 07|- 06l 01| - [+ 01l o] - |+ on

As above figures are rounded, totals do not necessarlly equal the sum of their component parts,
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TABLE 4A.

Sales and Purchases of Govermment of Canada Bonds (Direct and Guaranteed) Between Canada and Other Countries
Twelve Months Ending December, 1958 (millions of dollars)

Total Transactions

United States

United Kingdom

Other Countries

Month
Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales +
to from Purch. - to from Purch, - to from Purch., - to from Purch. -
JEIBIYEY s «avoayoions (ks o io 4.4 4.8 - 0.4 2.8 8} - 0.3 0.8 lis, /) - 0.4 0.8 0.5 + 0.3
February ........... Vi 8.6 - 0.8 5.0 6.0 - 1.1 0.3 0.8 - 0.5 255 1.7 + 0,7
Mazehl ... v e ieaens 10,2 9.9 + 0.1 2.1 4.3 - 2.2 (7] 4.9 + 1.3 1, 7 0.7 + 1.0
APEAI o vii vioe aeiets crale 7.4 9.3 - 1.8 4.6 4.4 + 0.2 1.9 4.0 - 2.1 1.0 0.9 + 0.1
May eoveiniiinnnannn 221 18.0 + 4.2 19.5 7.9 + 11.6 1.8 0.5 + 1.3 0.9 9.5 - 8.7
WAL, (s e o oo nonoess oo (o 7ol - 2.8 2511, M8 e 1 3l 4 51 5.0 4+ .0:1 0.5 0.3 + 0:2
R (1) /A g 127 6.4 7 3 8.6 2.6 + 6.0 3.3 2.4 + 0.9 1.8 1.3 + 0.4
August ............. 645 1455 - 6.0 4.3 10.9 - 6.6 0.5 0.4 + 0.1 1.8 k.2 + 0.5
September .......... 10.5 1522 - 4.7 4.7 4.7 - 2.6 Sl - 2.5 3. 2 5.4 - 2.2
October .......ce.e0 14.3 4.0 + 10.3 6.5 208 + 4.2 5.0 0.4 + 4.6 2.9 1.3 + 1.6
November ........... 6.1 2.6 + 3.5 3.8 1.9 + 1.9 0;,9 0.2 + 0.7 1.4 0.5 + 0.9
December ........... 15.1 2.5 + 12,6 10.8 155 + 9.3 2.8 0.7 + 1.6 2.0 0.3 + 1.7
Total ......... 122,2 100,7 + 21.5 7553 55D + 19.8 26.5 21.5 3950 20.4 28,7 - 3.3
]
—
S
TABLE 4B. Sales and Purchases of All Canadian Bonds and Debentures Between Canada and Other Countries '
Twelve Months Ending December, 1958 (millions of dollars)
— Total Transactions United States United Kingdom Other Countries
Sales Purchases Net Sales + Sales Purchases Net Sales + 8Sales Purchases Net Sales + Sales Purchases Net Sales +
to from Purch. = to from Purch. - to from Purch. =« to from Purch. =
JANUATY «.ovecooncne 12052 10.3 + 1.9 7 59 6.4 + 1.5 210 2.0 - 0.1 2.4 1.8 + 0.5
February ......ee... 15,2 TGRS - 1.3 9.5 11.2 = | Lt 7 1.7 3.0 - 1.4 4.0 2.3 + 1.7
March ...c.cvvnvenns 17.2 19.2 - 2.0 5.8 10.8 - 5.0 7.9 6.6 + 1.3 8.5 1.8 + 1.7
N O 14.1 19.1 - 5.1 8.4 12.0 - 3.7 S5 (0) 5.6 - 2.6 a7 1.5 + 1.2
MAay coivviinninnaans 28.4 28.4 - 22,4 16.4 6.1 810 1.6 + 1.5 2.9 10.4 - 7.5
June .....ccenesena- 11.4 16.6 - 5.2 6.6 1,53 - 6.8 2.2 157 + 0.5 2.6 1.6 + 1.0
Jally: c.oosaee 0008 19.6 14.2 + 5.4 10.5 846 + 1.9 4.8 2.5l + 1.7 () 2285 + 1.8
August ........ e 13.8 18.6 - 4.8 2 15154 - 8.1 1.9 1.0 + 0.9 4.6 242 + 2.5
September .......... 11598 20.0 - 4.9 7, @ 8%l - 1.1 3. 2 Sk - 2.3 4.8 6.4 - 1.6
October ............ 20.9 183,57 + 7.2 9.3 8.9 + 0.5 6.1 2.3 + 3.8 55 25 + 2.9
November ........... 11.3 9.7 + 1.6 6.8 6.2 + 0.7 1836 2.0 - 0.4 239 1.6 + 1.3
December ........... 21.0 7..05 + 13.4 14.6 4.4 + 10,2 2.8 1.8 + 1.0 B3 rS 153 + 2.2
Total "..r5. TRE 200.0 193.8 + 6.1 L3S 128 6 - 5.5 40,2 36.4 +°31.8 4808/ 35.9 + 7.8

N.B.

As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 4C. Sales and Purchases of Canadian Common and Preference Stocks Between Canada and Other Countries
Twelve Months Ending December, 1958 (Millions of dollars)

Month Total Transactions United States United Kingdom Other Countries
Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales +
to from Purch. - to from Purch. = to from Purch. = to from Purch. -
January ............ 26,7 26.1 + 0.7 19.9 1843 P [T 356 4.5 - 0.9 3.2 343! - 0.1
PebruaryMa M. 5o ione 21.6 20.9 + 0.6 16.2 3103 + 2.9 Py )1 4.4 = 12.8 3.4 3.3 + 0.1
Magclhy RSy e eret- RN 25 .3 + 1.9 2072 15742 + 3.0 4148 4.0 - 0.7 417 4.2 - 0.5
Apil T 30.0 26.4 + 3.5 20.9 19.4 + 1.5 4.8 459 SHEN0LS 4,2 207 =P | 3]
Mayd crern o 50000000 40,6 30.3 + 10.4 312 22 Eo ) 95D 54 4.4 + 1.0 4,1 4,2 = 10,2
June ........ VL. < oxe 39,5 39.5 - 29.9 33.0 - 3.1 4.4 Hrv2 + 1.2 5.2 3.4 + 1.9
iy . L 550 ol 39.4 31.5 + 8.0 218, 20.3 + b7 35 ol S1L0) + 0.7 6.0 6.2 - 2052
AUZUSEY oot S LR 43.5 29,2 + 1l4.4 31.6 2155 + 10.1 5.4 4.0 + 1.4 6.5 5\ 37/ + 2.9
September .......... 44.4 31.0 + 13.4 32.5 22.2 £ 00,8 S 4,2 + 1.1 6.6 4.5 o 20
OcEeber Niawwi Vs, Sy - 58.9 45,9 + 13.1 40,1 31.0 + 9,0 9.8 7.6 & 12092 951 7.2 + 1.8
November ........... S5E 1 40.5 + 14.6 39.9 28072 + 11,7 8.1 7 8 + 0.8 7.1 5.0 + 2.1
December «...veeveae 42,2 G + 5.0 29,7 26.1 + 3.7 51,3 5.9 - 0.5 ] She2 + 1.9
Totall acpleelt Ak 469,2 383.7 + 85.5 339.8 22N + 67.8 681 58.7 + 4.5 66,1 52.9 + 13,2
.
-
w
TABLE 4D. Sales and Purchases of United States Common and Preference Stocks Between Canada and Other Countries '
Twelve Months Ending December, 1958 (Millions of dollars)
Month Total Transactions United States United Kingdom Other Countries
on
Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales +
to from Purch. - to from Purch., - to from Purch. - to from Purch, -
Januakyli. Jeye geptorsis 8.6 7.1 + 1,5 8.6 10 + 1.6 - - F - - -
February ........o... 8.3 4.9 + 3.4 8.3 4.8 + 3.4 - - - - 0.1 - 0.1
MaEChY ererchane s 00 Sher-rns 8.1 5)56) + 2.6 Sk 5.5 + 2,6 - - - - - -
APTHLL cokelolep-tensnote ) Fobemie 8.6 8.4 + 0,2 8.6 7.8 + 0.7 - - - - (0)8%) - 0.5
May ..cccececeancscas 9.5 9.3 + 0,2 955 9.1 + 0.4 - 0.1 - 0,1 - 0.1 -
15 0 080060000000 HOR 3 7.8 + 2.5 10.3 7.7 + 2,6 - - - - 0.1 -
JUIY ope - erere comepe e 11.9 9119 + 2.0 p i TEC) 9.7 + 2.2 - - - - 0.2 - 0.2
August .......c000.0 e 22053 10,5 + 1.8 192492 9.6 + 2.6 - - - 0.1 0.9 - 0.8
September .......... 18.1 15.1 + 3,1 13.8 10.7 + 3.1 - - - 4.3 4.3 -
October .......... DG 24 .4 15,2 + 9,2 24.1 15,2 + 8.9 - - - 0.3 Q.1 + 0,2
November ...... 00600 14.6 15.8 - 1,2 13,7 15,5 - 1.8 - - - 0.9 0. 8 + 0.6
December ........... 20,8 16.8 + 4,0 19.9 185517 + 4,2 - - - 0.9 1.0 - 0,1
Totall oy el c 155.6 126.3 + 29.3 148.8 118.4 + 30,4 - 0.3 - 0,3 6.7 7.6 - 0.9

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 5A. Sales and Purchases of Securities Between Canada and Other Countries
(Millions of dollars)

-9‘[-

Total Transactions United States United Kingdom Other Countries
Year Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales +
to from Purch. - to from Purch. - to from Purch. - to from Purch. -
1933 ...........;.. 288.7 2377 + 51,0 205.7 202.9 + 238 80.8 27.6 + 53.2 2413 72 - 4.9
1934 . ceavvvocnanes 32011.2 3128 + 8.9 215.9 284 .2 - 68.3 102.1 23.8 + 78.3 5.4l 4.3 - 1.2
BISE) 5 ereranefalotetororensls 301.8 250.8 + 51,0 268.2 200.7 + 67.5 31.0 44,1 - 13.1 2.5 50% - 3.4
HOBEI 5w 5l . . it 422.5 414.7 + 7.8 388.1 346 .6 - 8.5 71.8 59.7 + 12.1 12.6 8.4 + 4.2
IOBVL [¥e¥ers o [o1e Wexerosias o 506.6 511.4 - 4.8 376.4 412.7 - 36.3 105.7 85.6 + 20.1 24,5 ISk + 11.4
1988 SR EEEn E el 369.2 340.3 + 28.9 283.5 261.3 + 22,2 52.1 64.3 - 12.2 33.6 14.7 + 18.9
BIBY. . ..oxe + o spenencne szmone 311.0 238.9 &2l 247.9 190.5 + 57.4 3258 37.8 - 545 30.8 10.6 + 20.2
HILQ M. % oo Wopere oF « 12849 95.1 + 28.8 113.8 83.4 + 30.4 7.0 9.6 - 2.6 3.0 2.0 + 1.0
TN « oreie o ¢ o wronsponsie o 108.3 Sk, 3 + 33.0 104.8 68.6 + 36.2 1.8 4.9 - 3 51 .18 1.9 - 0.1
1942 ivivennceenes 167.0 61.5 + 105.5 16551 56.0 + 109.1 0.1 4.3 - 4.2 1.8 1.2 + 0.6
NILS) 37, X o o ollatatonds s 267.9 95.7 +172.2 264.0 83.1 + 180.9 0.1 10.7 - 10.6 3.8 1.9 + 1.9
1944 . iiiiiennnnes 213.0 116.0 + 97.0 206.3 93.4 +112.9 0.5 19.2 - 18.7 6.1 3.3 + 2.8
1945 . iveivencnnnan 386.4 195.4 +191.0 380.1 158.0 + 222.1 0.4 33.9 - 33.5 S1.19) 3,5 + 2.4
1946 +.evevacosones 415.8 281.2 +134.6 405.0 234.8 + 170.2 4.2 39.6 - 35.4 6.5 6.7 - 0.2
1947 L iiviveecnnoone 193.8 211.8 - 18.0 182.3 192.8 - 10.5 4.2 13.4 - 9.2 43 5.6 + 1.7
1948 L iiniininennes 217 .6 213545 - 17.9 207 .4 2252 - 17.8 4.9 6.4 - 1955 553 3.9 + 1.4
1949 ...icvvcninannas 235.4 228.9 + 6.5 225.7 209.7 + 16.0 5.2 16.0 - 10.8 4.5 352 + 1.3
[ —— 565.0 326.6 + 238.4 546.0 290.3 +41255 .7 5.3 28.1 - 22.8 13.7 8.3 + 5.4
IO5N 27, « - o o0 fe¥omeze oo o 596.4 Sy + 17.7 539.6 545.3 - 5.0 IT 18.7 - U 35 45,6 14.6 + 31.0
B2 crorare o o o [peperenes o 50757 585.6 - 77.9 450.1 542.5 =924 25.2 25.3 - 0.1 32.4 17.8 + 14.6
1953 L .iieencennnes 494.3 506.2 -~ 11.9 380.4 442.0 - 61.6 554,48 24.0 + 29.3 60.6 40,2 + 20.4
1954 & .iiiieeceannne 79945 73556 + 63.9 614.7 608.9 + 5.8 76.8 53.9 + 22.9 107 :9 72.7 + 35.2
BIS55) cven o o slsiaies saee 1515046 1,151.6 = 1.0 939.2 975.4 = 86r2 90.3 74.6 + 15.8 205k 101.7 + 19.4
BI956 .....cc0c0000. 1,80975 1,073.4 + 236.1 987.4 922.9 + 64.5 51087 64.9 + 86.8 170.4 85.6 + 84.8
1957 iiiieeneaeese 1,084.1 943.8 + 140.4 730.5 749.9 - 19.4 194.5 105.8 + 88.8 135951 88.1 +71.0
125 O 870.2 741.7 + 128.5 642.,7 544 .8 + 97.9 109.9 CICI B 10 7 117.6 97.6 + 19.9

Prior to 1953 figures include sales to non-residents of new domestic issues floated in Canada and purchases
from non-residents of new issues floated abroad.
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TABLE 5B. Analysis of Trade in Canadian Securities Between Canada and Other Countries,

by Groups of Securities, 1949 - 1958

1949 1950 1951 1952 1953 1954 1955 1956 1957 1958
(Millions of dollars)
Bonds and Debentures (1)
Government of Canada -
Gailleshl. VU0, . n. . 0000 48.3 231.9 98.7 29.4 60.1 124.5 85.8 138.7 71.1 109.2
Purchases ............. . 49,2 56.6 187.6 157.5 97.8 152.8 155.2 125.6 78.1 87.1
R "< Tons & I o e ora e hwaliye s - 0.9 +175.3 - 88.9 -128.1 - 37,7 - 28.2 - 69.4 + 13.1 - 7.0 + 22.0
Dominion Guaranteed -
SR SO [ R g 1.6 8.2 1.6 3 3 7.8 11.6 6.8 7.6 3.1l 13.0
Purchases .............. 2.0 0.3 03 30.9 17.8 42.1 28.5 15,1 11.2  13.6
NEBE: o vob s v A e vence s o o -0.4 + 7.9+ 1,3 -27,8 -10.0 -30.5 -21.8 - 7.5 - 8.1 0.6
Provincial -
1 L= O (R, 8.0 17.0 11.1 6.3 14.8 126 19.8 19.8 13.9 13.9
Bunchas e bl ¥y~ re et - 2.9 2.5 12,9 29.8 22.7 41.7 78.8 30.9 28.3 31.9
[YF i SERY | (S o8 + 5.1 +14,5 - 1.8 -23,5 - 7.8 -29.2 -59.0 - 11.1 - 14.4 - 18.0
Municipal -
SALEE) 4. ovecne oo 8T 00 9.7 108 4.1 0.9 1.4 8.6 9.1 7.4 7.0 S5@5
Purchases <...::. igies. St 1.5 1.4 5.2 4.5 5.4 11515 5.7 5,3 6.9
NEty ool U o svaoanifides + 4.4 + 0.2+ 2,7 - 4.3 - 3.1 + 3,2 - 6,4 + 1.7 + 1,7 - 1.5
Railway, Other -
Sailler! N i e 30 3.8 9.0 11.7 13.2 7.0 6.8 5.1 3.2 3.6 2.8
Purchases .............. 3.8 2.0 5.6 4.8 6.0 5.2 5.0 3.0 L2 5.6
INEL W opcncnems « . CERC . cone onolike 5 - ¢+ 7.0+ 6.1 + 84 + 0.9+ 1.7 + 0.1 + 0.1 - 3.6 - 2.8
Other Corporations -
Sales ......ccvvvennan I 21.0 35.5 42.3 32.0 22.1 39.1 37.4 48.3 69.1 55.7
Purchases ............ . 17.4 24,9 14.2 23.8 16.3 22.8 51.6 39.0 74,6 48,7
BN . . . vie o e s Kl o earie 5 +3.6 +10.6 +28.1 + 8.2 + 5.8 +16.3 - 1l4.1 + 9.4 - 55+ 7.0
Common and Preference Stocks -
SaleS t..ieiinncrianeaon 63.4 1377 b 278530 p3203) 260981 | 48l 719.9  815.2 696.3 469.2
Purchases .............. 77.4 155,0 235.4 249.0 240.5 290.1 573.5 618.9 554.9 383.7
S B T . -14.0 - 17.3 ¢ 42.9 + 71.3 + 20.9 +121.,0 +146.5 +196.4 +141.5 + 85.5
Other Securities
Sales ......ciiivitnnann 0.3 SJeY I 8.3 4,9 10.3 18.5 23.5 3177492 1.3
Purchases ..... X o X Tonere 0.6 953 4.8 6.5 4.2 10.4 13,5 17.6 183,52 1.7
NEE mmmmre Pl « ouo s » Blens 5 - 0.3 + 0.4+ 0.5 +# 1.8 + 0.7 - 0.1 + 5.0 + 5.9 + 4.0~ 0.4

A dash (-) means "nil'" or less

(1) Excluding new issues, and

than $50,000.

small amounts of ungpecified transactions prior to 1953.



TABLE 5C. Sales and Purchases of Canadian Securities Between Canada and Other Countries, 1948-1958
(Millions of dollars)

Total Canadian Securities Bonds Stocks Other Securities
Net Sales + Net Sales + Net Sales + Net Sales +
Year Sales Purchases Purch. - Sales Purchases Rh . Sales Purchases Badh. - Sales Purchases Purch. -
1948 .ieeccesncnans 157 .2 163.3 - 6.1 67 .9 73,7 - 5.8 89.1 89.1 - 0.2 0.4 - 0.2
NN B0 BB os o o o d 168.0 169.9 - 1.9 104.3 91.9 + 12.4 63.4 77 .4 - 14.0 (035 0.6 - 0.3
NISO) rerareress sispsrersrersre 455.3 254.,9 + 200.4 313.9 96.7 + 217.2 137 .7 155.0 - 17.3 3.7 3.3 + 0.4
OSSN | , , Py rreVavetatets o 475.0 472.8 + 2.2 191.4 232.6 - 41,2 278.3 235.4 + 42.9 5.3 4.8 + 0.5
19D eleteleToreists » sid¥e « 427.0 510.9 - 83.9 98.4 255.4 - 157.0 320.3 249.0 + 71.3 8.3 6.5 + 1.8
BO5BI 55 crerersiorers syavevems 379.7 410.4 - 30.7 113.2 165.1 - 51.9 261.3 240.5 + 20.9 Slel! 4.9 + 0.3
LGB | . ..« cne ssensisionsisions 625.9 570.6 + 55.3 203.2 269.9 - 66.7 411.1 290.1 + 121.0 1.6 10.6 + 1.0
G55 Njoiete oot e s lelerate 902.4 921.5 - 19.0 164.0 334.5 = OLS 719.9 S8 55 + 146.5 18.5 1.5 + 5.0
1956 ..ieeeeeeeesss 1,063.7 855.8 + 207.9 225.0 219.3 + 5.7 8ilL5 .2 618.9 + 196.4 2845 17.6 + 5.9
TGS . . erenoasse snsnsrsicons 881.3 1728 + 108.5 1677 204.7 - 37.0 696.3 554.9 + 141.5 17.2 1392 + 4,0
1958 ......... N 670.4 579.3 + 91,2 200.0 193.8 + 6.1 469.2 383.7 + 85,5 .3 . ¥ 0.4

Prior to 1953, figures include unspecified bonds and debentures and sales to non-residents of new domestic issues floated in Canada but exclude
short-term securities. A dash (-) means '"nil" or less than $50,000.

TABLE SD. Sales and Purchases of United States Securities Between Canada and Other Countries, 1948-1958
(Millions of dollars)

Total United States Securities Government Bonds Other Bonds ) Stocks
Year
Sales Purchases Nee Sa-—"— Sales Purchases NEE Sigles = Sales Purchases Nef. Shipa = Sales Purchases Net Sales +
Purch, - Purch, - Purch, - Purch, -

ROGI8Y = | op e X o » v loke 56.9 68.8 - 5549 189, 7 17 .k - 3.4 4.8 3.2 + 146 38..3 48.6 - 10.8
1949 ..iiiierernons 63.5 54.9 + 8.6 14.4 2.1 - (37 2.9 2l + 0.8 46,1 31.8 + 14.3
HISO) '¥ews « Flextte oxs.elobens 101.1 62.0 + 39.1 16 5 1:5.. 9 + 0.2 4.7 1.8 + 2.9 79.8 44,9 + 34.9
95NN 3aerle « o % e - 101.7 86,1 + 15.6 sl 13.9 + 1.2 2% 1t R0 - 0.9 84.1 68.7 + 15.4
1952, , . ceieimrornvee e 72.9 69.8 + 3.1 RS 6.6 - 451 9.8 1.2 + 0.1 68.5 61.8 + 6.7
958" ... eerennean 108.0 90.1 + 17.9 10,2 iLi05E - SRS 12.8 2.9 + 9.9 85.0 75.6 + 9.4
GBI | 3 Jeleisio oiens alsiole 166.4 154.0 + 12.4 7.3 (567 0.6 6.7 2.1 + 4.6 15204 145152 + 7.2
IBGS5T mycrers o 5Torale » o oo 233.9 206.9 + 27.1 8.1 9.0 - 0.8 SLp 3.3 + 2.2 220.3 194.6 + 25.7
IREETBY 5. Vel e o 0.0 erone o0 225.7 201.8 + 24.0 9 83 7.0 + 2.3 5.8 55(0) + 0.8 210.6 189.8 + 20.9
BRAETE & o oiaieialoione duoisnele 187.2 156.2 + 31.0 16;.8 26.7 25 104 9.9 10.8 - 0.9 161.1 118.8 + 42.2
OBB ... cuensennann 191.7 151 + 40,2 14 .4 8.8 SIS 21.8 16.4 = 5 155.6 126.3 + 29.3

Prior to 1953, figures include purchases from non-regsidents of new issues floated abroad, and totals include small amounts of other United
States securfties.

-8'[-



TABLE 6.

Domestic Government Bonds
{Wednesday nearest middle of month)

Stock Prices

Exchange Rate

3&%“332 Un:i;ri% %t::es Unitego Ktr;gdom (Dominion Bfr‘:::ld:f Statistigs) [é:‘;;%ir%?:ds_ . Unételcli sr.lates
Year and Month e il June 15, 1978-83 August 15, 1965-75 Investors® Price S Pgtogcsk %’ﬂ'i"ﬁ} v gar?;dan
Index Mining Industrials, (noon average
Price Yield Price Yield Price vl e nedin) Index Ralgce 1o 1 ol
1935.1939 =100 1941.1943 =100
1953 — March ..., - . - 84e44 Le 06 170.90 101.7 25.99 98,33
June ..., - - 98,94 Sl 85.38 3.96 156.3 90.2 23.95 99,44
September ... - - [l00,7 | 2.22 86,50 3.92 152.9 85.0 23.27 98.43
December ... . = = 104.94 2.97 87.94 3.82 153.5 79.9 24.83 SIS
195/ ~ March . s . - - 109.22 2.73 38,94 3.76 165.0 84.3 26.57 97.08
June ... - - 109.94 2.69 90,69 3.63 130.5 90.0 28.96 93.13
September ... | 100.00 | 3.25 |110.66 | 2.64 94.75 3.35 189.5 9.4 31.45 96.97
December ... 100,00 3.25 109.34 2.68 93075 342 206.3 100.9 34.97 96.80
1955 — March ...........c........ 101.38 3.1 106.38 258/ 87.50 3.39 213.7 105.7 36.50 98,43
June ... 101.38 o 03 VA 107.00 2.33 83.38 4419 237.1 121.5 39.78 B4
Seplember TS e 99-75 3027 104.25 20 99 77.13 4.79 25509 129-0 M.BA 98-78
December ... 9,38 3.44 105.13 2.94 T8.44 4e69 20T+ 6 121.4 45.37 99.95
1956 — March ... 98.13 3.37 105.06 2.94 T4.03 Slanlhd 267.9 134.4 4749 99,87
June ... 97.38 3.38 104.%4 2.94 T4.16 5.14 267.9 136.4 46.27 98.53
September ... 92.13 3.76 99,50 3.28 T2.41 5¢33 278.9 137.4 46,84, Tl
llecember. =u........== 90. 50 3.38 98.44 3.34 Td.78 5042 267.3 129.4 46054 96.05
1957 — March ................ 90,00 3.92 99.69 3.27 76.34 4493 26745 | 123.3 44403 95.61
June i PO PO PO 86.83 4. 16 95. 50 30 52 700 91 5.56 28609 12504 107. 55 95032
September ... 84.75 4e33 93.20 3467 70.34 5.64 24242 104.6 43.98 95.92
December ... 92.00 3.79 99.69 BT 63.34 5.91 216.2 89.4 40.33 97.74
1958 — January ... 90.25 3.9 101.00 3.18 70.13 5eviell 215.4 91.5 41.12 98.4
February ... 91.50 3.33 99.50 3.28 70.66 5367 218.3 95.3 41.26 98.10
Mai Lo e e, 91,75 3.82 101.69 3.1 71.53 5459 227.3 99.3 43.70 9%6.69
June ..o | 91,88 2add 100.50 3.22 72.19 5.53 237.8 104.1 445 96.18
[ R 89,75 3.97 98.25 JaB5 T1.50 5.62 243.8 103.2 45.98 96.00
AUgUSE oo 89. 50 3,99 9..56 3.58 72,78 549 251,6 106.2 47.70 96.23
September .......... | 88.25 | 4.09 91.38 | 3.79 73.09 5045 255.0 106.7 48.96 .
October ................ 87.25 L7 R.06 3.75 73.88 538 262.1 114.4 50,95 97.07
November ......... | 84.75 | 4+37 9275 |-3.70 73.22 5,46 262.0 117.6 52,50 9.83
Desember.’ .......... 84.25 Lol 91.06 3.81 73.09 5.48 259.1 116.1 53.49 96.46
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