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SALES AND PURCHASES OF SECURITIES
BETWEEN CANADA AND OTHER COUNTRIES

Trade in outstanding securities between Canada and other countries led to a small
capital inflow of $2.4 million in February. This movement reflected the sale of $5.0
million of foreign securities by Canadians, offset by net repurchases of $2.6 million of
foreign-held Canadian securities.

Canadian securities were repurchased on balance from both the United States and the
United Kingdom. The capital outflows in connection with this trading were $0.7 million
and $3.6 million respectively, but they were offset to the extent of $1.8 million by net
sales to residents of other overseas countries. The balance with the United States was
made up of a small sales balance from trade in stocks and a small repurchase balance from
trade in bonds and debentures. The balance with the United Kingdom, on the other hand,
reflected repurchases of both stocks and debt securities, while trade with other overseas
countries resulted in net sales balances of stocks and bonds.

The sales balance of $5.0 million from trade in outstanding foreign securities
originated $4.3 million with the United States and $0.6 million with the United Kingdom.
It included $2.3 million of United States bonds and debentures and $3.4 million of United
States common and preference stocks; Canadians added $0.8 million of United Kingdom
securities.

During the first two months of 1958, the net capital inflow on account of trading in
outstanding securities amounted to $6.6 million. This inflow is considerably lower than
that recorded for the same period of the previous year. Trading in outstanding Canadian
securities resulted in a capital outflow of $1.9 million in contrast to the inflow of $24.8
million during the same period in 1957. This was mainly due to a change in the balance of
trading in outstanding Canadian common and preference stocks from a sales balance of $27.9
million to a repurchase balance of $2.7 million. During the two-month period, Canadians
sold, on balance, $8.5 million of outstanding foreign securities, mainly United States
issues, in contrast to the corresponding period of 1957 when Canadians purchased, on
balance, $6.9 million.

Statistics in this bulletin cover transactions in outstanding securities reported by
investment firms, stock exchanges, and other security dealers in Canada. Not included are
sales of new issues and retirements of called or matured securities, security transactions
of a short-term character analogous to changes in bank balances, and some transactions by
other than reporting agencies. More complete statistics of capital movements will be found
in the annual and quarterly reports on The Canadian Balance of International Payments.

Prepared in the Balance of Payments Section, International Trade Division.
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TABLE 1. Sales and Purchaoses of Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month i =
Sales Purchases | Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. - to from Purch. - to from Purch. - to from Purch. -

1956 Total ( 12months) .....coeee... 1309.5 [1073.4 | +236.1 987.4 | 9R2.9 t 6405 A5Le7 64.9 | + 86,8 |170.4 | 85.6 + 84.8

1957 Total ( 12 months) .......ccce... 1084.1 943.8 | +140.4 730.5 | 749.9 - 19.4 | 194.5 | 105.8 | + 88,8 |159.1| 88.1 + 71.0

1958 Tot&l ( 2m0nths) ................ 99-4 92.8 it 6-6 75.5 6702 4 8.3 10.8 1407 - 3.9 i 13.1 10.9 + 2.2

‘ :

1957 — January ......ocenrerecees 87.3 SLET{ *+ 5.8 | ST 69.8 - 12.7 | 18.9 J39 | ' Aune liad 1 7.1 + 4.3
Belmany” ...l R 8442 7.8 | =1 129 56.1 58.8 - 2.6 ; L.0 6/ PENTAG . EY 7 6.7 1l
MRS B 1\ T8aR | BB 56.6 | 60.5 | - 3.8 15.9 8,5 I HUNGL [TREMY Y 9.2 | + 2.7
Apill 5. 108.0 86,1 | + 21.9 | 7.5t 69.6 +'82.,0 i 20.8 7.0 | + 13,9 15.6 | 9.5 + 1651
May 154-9 115.0 T 39-8 10204 i 9101 | % 11-2 | 31-5 13-9 {1 17.6 | 21‘0. 10.0 + 11 .0
Tl 108.6' |"107:3 | *+ 1.3 .07 87.7 | - 15.7 | R 10.3 H+18 | L5 9.2 |+ 53

| | ‘ I

JULY s 113.1 83.6 | + 29.6 6.2 |° 612§ + T4 45 | 242 | + 183 ) 19.4| B 1 = 182
August .................................. 88‘5 63'0 % 25'5 58010 4806 e 9-8 " 1406 “ 7.6 ; &) =R () | 1505' 6.8 + 8.7
September ..........cooccrremerinree 61.9 69.1 | = 7.2 o0 . 5l.4 - 7.4 7.7 0 12,3 i*= Lo5 | 10.LI[ 5.4 +
OCODET ..eveveereerrenesercsresen 85.7 67.2 | + 18.5 62.7  53.7 | + 10.9 | 10.1 %4 ‘+3S@7 | &) Tad |~ 58
November.....ccoccvvcrruruemmuneen: 5246 69.9| - 17.3 | 36.7 59.5 - 2.8 9.1 5.6 "+ '35 1 6.8| 2T + 240
December ...ccorcernemcsnneenn. 55.0 50,9 | + 4.l 42.8 38.1 ST 6.2 6.6 | = X0 ; 6.0| 6.2 - QD

‘ |

I

1958~ January ............................... 4908 45.6 + 402 38.0 33.3 + 4.7 [ 6-1 7.0 - 009 ‘ 5.7 ! 5.2 Ji + 0.4
February ............................. 49.6 4702 % 204 37' 33.8 + 3.6 4-6 7.7 3.0 7-5 5.7 i 1¢8
March ...oceecieereeceeneenes [ {

April }

May s,

A 17 113 T e l :

Yy . B : T
AUZUSE  oooevererere e mnareeen: \
September .....ccomenniiinninns ;
October ....cveirmaernececens .‘
November ..ieccccnneccennen, '
December....omrnerinriensnes ] I I‘ !

As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 2.

Summary of Trade in Canadian and Foreign Securities between
Canada and Gther Countries

(Millions of dollars)

Net Sales (ﬂﬁor Purchases (-)

Canadian Securities Foreign Securities
Year and Month
i i ited t Oth
Total gt:xtt:sd lejrr\\éct:l%?n Co%ml?ires Total gtgilttgs Ig?xigc?gm Count?ires
1956 Total { 12 months) .....ccccvvvcnn.e. +207.9 + 42.0 + 83.0 + 82.9 + 28,2 + 22.5 + 3.8 + 1.9
1957 Total ( 12 months) .ceeecereceeen. +108,5 - 49.7 + 86.8 + 7.4 + 31,9 + 30,3 + 2.0 - 0.4
1958 Total ( 2montiis) .cccccnrvvrinaee - 1.9 + 0.5 - 4 + 2.2 + 8,5 + 7.8 + 0.6 i
1957— January ...................................... + 1.2.8 = 5.1 e 13.6 + 4‘4 = 7.3 = 7.6 & 004 = O.l
February ... + 1240 - 3.2 + 7.6 * 7.6 + 09 +7 086 - - 0.2
Marfzh ........................................ £ POST * 1 d0L5 + 7.1 + 3,0 & 05 2 + 0.2 S @3
April e + 18.6 - 0.9 + 13.6 + 5,9 + 3,3 + 2,9 + 0.3 + 0.1
L i R, + 25,9 & 3 + 18,2 + 10.8 + 13.9 L VAR A - 0.5 + 0,1
a1111) = e ORISR St <t 9] S AlS + 12,0 + 5.4 - 0.8 - 0% - 0.3 L oLl
July ............................................ + 26.6 i 4.4 + 10.4 + 11.9 + 2.9 + 2.7 - Ocl + 003
il T T S R L + 16.4 + 1.9 + 6.2 + 8.3 o8 + 7.9 + 0.8 + 0.4
September......cuiirenerccnnccn. - 11.6 L5 - 5.1 * G il + 3.8 + 0.5 + 0.1
October voieeireseeeerereaneane F ¥7.0 = + 0.2 + 6.8 + 11,5 + 10.9 + 0.5 % | OLALl
November ..o.ooeeeomieeennes =750 =+ 12K2) + 3,2 + 2.0 - 10.3 - 10.6 + 0.2 =
December ..., - 5,0 - 5.3 = (O3 + 0.5 + 9,2 + 10.0 40,1 L L7
1958 — January ..o + 0,7 + 1.2 - 0.9 + 0.4 + 3,5 + 3.5 -
Mebruary " L s 2.6 - 0.7 - 3.6 + 1.8 + 5,0 W + 0.6 ¥
March v reeseeene
o (oo v R o
1)1 | corr omooiTbeaoreronc oo e
June ..........................................
JULY e srreresrienes
AUBUSE e,
September ...,
October ...,
Nove mbe b wge momz acrmssm. =
December ...

As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 3. Trade in Qutstanding Securities Between Canada and Other Countries

(Thousands of dollars)

United States United Kingdom Other Forei
al reign Countries
February, 1958 gs?ltes PurTc;%t:sles =
Sales to HEEhases Sales to Pupdagges Sales to Flrghages
Total o 49,575 47,198 3l 33,843 44637 7,661 7,487 5,694
Caonadian Securities, Total ..ol 34:896 37,476 23,731 2 411 3,774 7,398 7
Bonds and Debentures .......ooeiinucranna. 15,189 16,494 95475 ll: 161 l: 658 3: 010 4: ggé g’ gg;
@hiinr's B EREre Sthahe! 19,580 20,949 | 14,169 13,277 2,056 4,388 3,355 3,28,
Other SECUFILIES -reeeoreeecrimieiinenerenrannen 147 33 87 33 60 iy il ,_
Foreign Securities, Total ..o, 14,679 9,722 13,720 9,372 863 263 % 87
United States [ssues:
Bonds and Debentures ..ooooooivieeccnrciennn 6,122 3,809 5,39 3,808 708 i}l 20 -
Common andPreference Stocks ....coceoceiunee. 8,282 4,927 8,265 4,839 é 1 11 87
United Kingdom Issues:
Bonds and Debentures ..., 98 488 16 L7 57 1, 25
Common and Preference Stocks .......c....... 87 495 - 251 87 244, ' <
Other Foreign Countries Issues: :
Bonds and Debentures .oeeerrrecnns 85 3 43 - 5 3 40 3
Common and Preference Stocks ... i 1 - i - = o v gl
All Other Foreign Securities ......coenne. | 4 = L = 3 _ . -
Anclysis of Bonds and Debentures
Canadian Issues: g
Government of Canada — Direct oo 44539 5,214 2,043 3,347 186 20
Government of Canada — Guaranteed ... 2107 3,348 2,916 2:666 110 6OC5J 2,?;2 1,625
Provingial - reerreernn o e 829 2,946 231 1,620 407 1,29 191 30
Municipal ........................................................ 379 181 97 152 107 20 175 9
Railway, not guaranteed by Government 402 422 193 257 46 108 163 57
Other Corporations ..., 5,823 44383 3,995 3,119 802
United States Issues: ’ ’ i d y51 L0 483
GOVETIMENY <o oo eseess s ereseanes 3,880 2,759 3,152 2,759 708 L 20 =
(0117172 el S - S0 S, SR 2,242 1,050 2’24-2 l, 04,9 b 1 -
United Kingdom Issues: ™
GOVEITINEN L e eeeereeininieereseneeeneearseeasnenennanneees 41 7 - - 16 7 25 2
OEREE «vvevereeemeeereeeserreseeeeeeseessesseeseremsss et s e oo 57 481 16 474 41 7 =




TABLE 4. Trade in Gutstanding Securities Between Canada and Other Countries
(Mfllions of dollars)

T T
(N United States United Kingdom Other Forelgn Countries
Two months ending g&tgé Pu;fc%t:ges Sales +
Febru 1 Purch,. - ® Net Net Net
ary, 1958 Sales to p“’frg‘,‘nses E%II%?I * Sales to mﬁ.'(‘frfes g&l_zgi Sales to|P “’ﬁ,gf‘nses P%?!:%S. v
TORAL ..ccovoverreerrissismeansnssaassnassassaranssnosaasnes 99.4 92.8 + 6.6 7545 67.2 + 8,3 10.8 14.7 | - 3.9 | 13.1 10.9 ¥ 2L
Canadian Securities, Tatal oo, 72,1 %0 - 1.9 49,7 49.2 + 045 9.4 14,0 | = 4eb6 | 13.0 10.8 P
Bonds and Debentures ....ccvoveerimenecnncnenes 2764 26.8 | + 0.6 Mo 17.6 - 02 3.6 Sy = B4 6.4 Leord! k3
Common and Preference Stocks ..oooreenneee 4463 AT.0 M= 2.7 32.1 31.5 + 0.5 5M7. 8.9 | - 3.2 6.5 6.6 =
Other Securities « o | 0.4 Q2. |1 *+ {052 (07 ATl + 0l 0.1 QL1 = O = 0.1 =
Foreign Securities, Total ..o | 273 88 [F =85 25,8 18.0 + 7.8 1.3 0.7 | + 0.6 0.2 0.1 -
United States Issues:
Bonds and Debentures ..cccocovviinniimmnnniiinnni 95 5.0 "L o5 8.8 5.0 + 3,8 07 - T 407 - - -
Common and Preference Stocks ..o, 16.9 1201 |#+24.49 16.9 11.8 +i5 50 - - - - 0.1 03
United Kingdom Issues:
Bonds and Debentures «..ooovevies reseneaii i 062 0.6 - 004 - 0.5 - 0.5 0e2 0. 10,1 - - -
Common and Preference Stocks i 0.4 0.8 | - 0.4 - 0.3 - 0.3 0.4 0.5 | - 0.1 = = =
Other Foreign Countries Issues:
Bonds and Debentures .................................. 0.1 0.3 - 0o2 Ool 003 = Ol3 bl i = Ool — i Ocl
Common and Preference Stocks e - = - - - - - - - - - -
All Other Foreign Securities - v, - - - - - = - L - = = i,
Analysis of Bonds and Debentures
Canadian Issues:
Government of Canada — Direct .....coevu... 8.1 9.1| - 1.0 4ed 5.8 - 1.3 0.7 1.2 | - 0.4 2.8 291 & 0L8
Govermnment of Canada — Guaranteed ...... 40 Le3 | = 0.2 3.2 3.2 - 033 0.8 | = 0.5 0.5 0.2 1.3
Provineial. . .. ..cooemeoaseereessmsorseesonpnresessssssravons 1.8 4e3 | = 245 0.8 2.4 8856 05/ 1.5 | - 0.8 0.3 Ou4 - 0.1
Municipa] .......................................................... 1.1 | oL + 0.4 (0}877 0.5 4+ 02 0 052 - 0.3 - 062
Railway, not guaranteed by Government.. 0.6 | 1 15 N = (0 )R G L 0.2 0.7 | = 0.5 0.1 0.2 | = 0.1 0.3 0.2 3 (O]
Other Corporations. . . e 11.8 Ted | * 45 8.0 4e9 + 3,0 17 1.2 | *+ 0.5 2300 e + 1,0
United States Issues:
Govemments: Ll . ....coetinsierneren ot 0N, B0 4'8 3-2 i 106 4-1 3-2 i 0-9 0-7 - + 0.7 - - -
Other .................................................................. 407 108 + 2.9 | 4.7 1.8 it 2.9 - - - - - -
United Kingdom Issues: ’ '
GOVEMMENL ...ociinincicicirieen s rnacs s omesisneens 0.2 O I &0 04 . - =2 0.2 0.1 = - - —
OLhEeT oo erese s es 0.1 Deioh | m=mrla/s =3 0.5 - 0.5 = = = - - -

As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 5. Sales and Purchases of Canadian Bonds and Debentures and
Canadian Common and Preference Stocks Between Canada and Other Countries
(Millions of dollars)

As sbove figures wre rounded, totals do not necessarily equal the sum of their component parts.

Canadian Bonds and Debentures Canadian Common and Preference Stocks
Year and Month Total Transactions United States Total Transactions United States
Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch.- to from Purch. - to from Purch. - to from Purch. -

1956 — July . 15.4 20.8 - 5.3 9.8 18.6 - 8.8 75.5 39.9 +35.6 4547 32.7 313,70

August ......................... 11-9 16.4 - 4.5 708 14-1 - 6.4 7905 57-2 +22¢3 5509 4902 b 6.7

September .................. 15-8 1601 - 0'3 804 1005 -— 2.1 60.5 40-9 +19.6 4103 3506 i 5.7

CCtOber ...................... 2406 12-0 +1206 l6¢7 9.3 + 7-4 5704 4701 +10-3 37“0- 41.7 - 4-3

November.........cccnne. | 22,3 19.3 S350 1.6 15.0 - 0.5 5244 48.3 + 9% 2458 34.1 T 0} g

December ... 1304 41-8 —28.4 5.9 38.7 -32.8 51.8 4204 % 904 35-6 36.4 - 0.8
1957 — January ... 12.0 11.9 + 0. Ted 8.8 | - 1.5 60.8 48.2 +12,6 36.7 40.4 - 3.7

February ...c..oonne 18.1 21,8 - 3.7 730 17.3 | - 9.9 52.9 37.6 +15.3 37.4 30,7 657

March .......................... 1309 1705 - 3.6 | 6.8 10.6 L 309 59-5 MOA +15.l 40-3 3501 i + 5-3

JLY% 51 [ | 17.1 UERE | = 137 9.5 10,0 | = 0.4 T 59.0 P, 2 4749 48.7 | - 0.8

May. o0 || 19.2 17.9 + 103 9.7 10.4 - 007 101.4 7703 +2Aol 62-5 63.9 fEa 103

June ............................ 15,A 21.7 - 6.4 1004 18.3 - 7.9 72.8 65.1 Nz 7.7 4\300 5009 - 7.9

July G 16.9 11.2 + 5.7 10.3 o2 + 3.1 7344 53.4 +20.0 39.5 38.9 + 0.6

August ........................ 9!4 13.6 — 4'2 505 lO.l ) 4-6 59.8 39.8 *2000 35.7 | 2906 + 600

September aste 7.9 23.4 -15-4 405 16.8 —12.3 40-9 3704 + 3-5 27.7 26.9 - 008

October ........ 115 ) 15.6 - 0.3 5.8 11.9 - 6.0 46,2 39.2 + 7.0 33,6 28.0 + 5.6

November....cceocvnne. | 1246 20.9 - 8.4 o2 17.4 =10.2 29.6 28.6 + 6.0 19.7 22.2 - 2.5

December ----------------- 909 1309 — 309 401 905 — 5.4 23.7 24.8 - lol 17.9 17.9 -
1958 —~ January .....ecovenrnsns 2,2 10.3 228 1) 7.9 6.4 + 1.5 2447 26,1 - 1.3 1759 18,3 - 0.3

February .................... 1502 16.5 - 1.3 9.5 1.1.2 - 107 1906 2'009 - 1.4 1402 13.3 1 & 0.9

March cocveevieernnnenne | '

AT

MaY «eveireesarrsnnsnsnasarsssns

JUNE ooreerecemnmrenieenneeenns

7] LS

August oomienenens

September

Cctober -carermieieines

November e

December ..................



TABLE 6.

Domestic Government Bonds

(Wednesday nearest middle of month)

Stock Prices
(1935-1939 = 100)

Exchange Rate

Canada

United States

United Kingdom

Cenada

United States

: (Dominion Bureau of Statistics) Standard and United States
Year and Month Ju“ez?g;" ?357.53 DBC???' ?‘;’%3'68 April 3!%"3;1;59'69 Investors’ Price Composi Pgto;;i (;:‘;rgog}te dg‘ILa:dl‘n
Index Mig{’:gte Industrials, (noon average
Price Yield Price Yield Price Yielt' | | il o Index RATEMS And '
1953 — March ....coeeeererecrncnes 89.50 3.65 95,69 2.8, 88.59 3.97 170.0 101.7 25,99 98,33
June ............................ 89.“) 3.71 920 56 3.11 90.22 3.83 15608 90.2 23.95 99.44
September ......ccccrvene. 88.62 3.76 94.12 2.98 90.81 3.79 152.9 85.0 23.27 98.43
December ........ccivene 90.12 3.63 97.75 2.68 91.62 3.72 153.6 75.9 24,.83 97.31
1954— March .......................... 3.25 100.69 2.42 93-31 3058 16500 8403 26- 57 97.08
June ............................ 3.09 100053 2044 95-25 3-41 18005 90-0 28.96 98-13
September 2.95 | 100.44 245 97.00 3.26 189.5 96.4, 31.45 96.97
December 2095 99.72 20 52 96069 3.29 206.8 100.9 34. 97 96.80
1955 — March ....cccomivirninenne 2.8, 98,25 2.65 91.00 3.83 213.7 105.7 36.50 RB.43
June ............................ 2.87 97.25 2.75 86-94 4031 237.1 12105 39.78 %OM
September 3.08 95.59 2.90 80.00 5.05 255,9 129.0 Lloe34 98.78
December 342 96,16 2.86 82,37 4,80 247.6 121.4 45437 99.95
1956 — March .cveeceevcrreennene 3.30 96.00 2,88 78.63 5.28 267.9 13444 47.49 99.87
June ........... 3.40 95.88 20 90 78. 63 5032 267.0 136.4 46.27 98-53
September 3.81 | 91.69 3.33 .66 | "5ME 278.9 1374 46,84 Ty TT
December 4.01 91.28 3.39 77.91 5.49 267.8 129.4 46,44 96.05
1957 = March .......................... 4.06 91.81 3.35 82.66 4.92 267-5 ]-2303 1&4.03 95-61
1177 (= e O Lol 8s.81 %70 .91 5,57 286.9 125.4 47.55 95,32
September ! 4.71 88.00 3.82 80.09 5.32 242.2 1&-6 43.% 95.%
December i 3.66 | 95,00 3.04 T7.09 | 578 216.2 | 89.4 40.33 97.74
1958 — January ..o.ceeienens 218 96.31 2.90 6.9, 5.82 215.4 91.5 5. 8F. 847
GRS R s 366 | 95.75 | 2.9 | TII5| 5.72 218.3 95.3 41.26 98.10
X £ ) |
May s
0N €l i mim. oo sonee:
Jully e
August ..
September ........oecu. o
Qctober ........
November ...
December
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