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SALES AND PURCHASES OF SECURITIES
BETWEEN CANADA AND OTHER COUNTRIES

Trade in outstanding securities between Canada and other countries during the
month of April led to a purchase balance or capital export of $4.3 million. Purchase
balances of $4.9 million and $1.8 million arose from trading with the United States
and the United Kingdom resvectively but there was a sales balance or capital import
of $2.4 million from transactions with other overseas countries.

The repurchase balance from trade in outstanding Canadian securities was
some $3.5 million. This was made up of about $5.0 million repurchases of outstanding
Canadian bonds and debentures, offset to the extent of $1.5 million by net sales of
outstanding Canadian common and preference stocks. Net repurchases of $4.1 million
from the United States were dominated by repurchases of $3.2 million of provincial
government issues. The United Kingdom repurchase balance of $2.0 million included
$2.1 million net repurchases of Government of Canada direct and guaranteed issues.
On the other hand, the sales balance of $2.7 million recorded with other overseas
countries included net sales of $1.5 million of Canadian equities.

The repurchase balance from trade in outstanding foreign issues was small,
amounting only to $0.8 million.

Over the first four months of 1958, the trading in all outstanding issues
led to a capital inflow of $1.5 million. This small movement was in sharp contrast
to the corresponding figure of $46.1 million in 1957. 1In the four months of 1958,
trading with the United States led to an inflow of $0.7 million; in the corresponding
period of 1957 it led to an outflow of $17.1 million. But transactions with the
United Kingdom resulted in an outflow of $5.1 million in the first four months of
1958 compared with an inflow of $42.9 million in the previous year. And the inflow
of $5.9 million from other overseas countries was considerably reduced from the
total of $20.5 million in the previous year,

Statistics in this bulletin cover transactions in outstanding securities re-
ported by investment firms, stock exchanges, and other security dealers in Canada,
Not included are sales of new issues and retirements of called or matured securities,
security transactions of a short-term character analogous to changes in bank balances,
and some transactions by other than reporting agencies. More complete statistics of
capital movements will be found in the annual and quarterly reports on The Canadian
Balance of International Payments,

Prepared in the Balance of Payments Section, International Trade Division.

7503-504-48

Epmoxp Croutier, CM.G., 0.A., D.S.P, Queen's Printer and Controller of Stationery, Ottawa, 1958



TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month
Sales Purchases | Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. = to from Purch. - to from Purch. - to from Purch, -
1956 Total ( 12months) ................ 1309.5 {1073.4 | +236.1 987.4 | 922.9 + 6405 | 151.7 64.9 | + 86,8 |170.4 | 85.6 + 8.8
1957 Total ( 12 months) .............. 1084.1 943.8 | +140.4 '\ 730.5 | 749.9 - 19.4 | 194.5 | 105.8 | + 83.8 [159.1 | 88.1 + 71,0
1958 Total ( 4 months) ....ccccee. 207.6 206.1 | *+ 1.5 HJ 149.1 .[ 148.4 + 0.7 30.9 | 36.0 | - 5.1 2767 |[N 27 & 589
1957 — JANUArY oo 87.3 817 | *+ 5.5 57.0 | 69.8 | - 12.7 | 18.9 a8 b o 183 | Fao |+ aldd
February ......ocoermeeneen: 84.2 7.8 | + 12.4 56.1 58.8 = 1250 1.0 6t | B 15671 10,0 6.7 +
March .................................... . 8404 7802 + 6-3 56-6 60-5 o 3-8 i 1509 ! 8.5 ! -y 7.4 \ 11-9 9.2 + 2.7
.01 < 1 O 108.0 86.1 | + 21.9 L5 69.6 + 2.0 20,8 | 7.0 | *13.9 | 15.6 9.5 + 6.1
MaY et 154.9 | 115.0( + 39.8 102.4 | 91.1 + 11.2 3.5 , 13.9 +17.6 | 21.0| 10.0 + G
June ..................................... 108.6 [ 1(77.3 Y 103 72.0 1 87.7 - 15.7 22.1 i 10.3 + 11.8 1405 902 E2 5.3
! ! :
) 1 0 13.1 83.6 | *+ 29.6 70.2 63.2 + 7.1 | 23.5 | 13.2 | + 10.3 19.1.' %2 | *a2.2
AURUSE oo 88.5 63.0 | * 25.5 58.4 | 48.6 | + 9.8 | 14.6 7.6 + 7.0 | 15.5| .6.8" | = &%
September ............................ 61.9 69.1 - 7.2 44.0 51.4 - 7.4 7.7 12.3 ’ - 4.5 1 10.1 5.4 + 4.7
October .oieecrvereerccreeens 85'7 6702 * 1805 6207 5107 + 10-9 ! 10.1 901& | 0.7 i 13'0 6-1 + 6-9
NOVEMbEr ....ooeeseerearrirne 52,6 | 69.9| - 17.3 36.7 | $9.5 | - 2.8/} 9.1 5a6 1 * L5 68| 4.9 |+ 20
December ...ooooeeiererennes 5500 1 50,9 | + 4.1 42.8 38.1 + 4.7 l 6.2 6.6 | - 0.4 6.0 6.2 - 0.2
| |
1958— January ............................... 4908 45.6 & 4.2 38.0 l 33.3 i 4.7 601 7.0 - 0.9 5.7 52 + 0.4
February ............................. 49.6 47.2 + 2.4 ‘ 3705 3308 + 306 406 7.7 - 3.0 7.5 5.7 + 1.8
March ................................... 52-1 53.0 - 0.8 33.3 36.0 - 2.7 1106 11.0 % 006 7.3 I 600 + 1.3
P'A11>ril ...................................... 56,0 60.3 | = 4.3 4044 45.3 - 4.9 8.5 10.3 | - 1.8 7.1 { L7 u R
@Yo amvcvs sos imensssnonssiiamiass stiien ‘
JUNe o, 1
July e ‘
August oo,
September ...ccrveieccieinennes \
October .ereeerirenerienn, I
November .......evrreonn:
December....merieinnnes i

As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 2.

Summary of Trade in Canadian and Foreign Securities between
Canada and Other Countries

(Millions of dollars)

Net Sales (+) or Purchases (-)

Canadian Securities

Foreign Securities

Year and Month

Total gtlg::sd K‘i]r?éf:l%?n Coourtihtﬁres Total gtnalttees? iggigtggm Cognthtsires
1956 Total ( 12 months) coeevevireeeenene +207.9 + 42.0 + 83,0 + 82.9 + 28.2 + 22,5 + 3,8 + 1.9
1957 Total ( 12 months) .ccvvvvveveeneen. +108,5 - 49,7 + 86,8 + TN + 31.9 +=3 053 + 2,0 - 04
1958 Total ( 4 montus) .ccoeeevveeeccnees - 7.6 = VAT - 6.0 + 6.1 + 9.1 + 8.4 + 0.9 -~ 0.2
105y A P IT  SR +12.8 o 2Ny + 13,6 r L - 7.3 - 7.6 + 0.4 +10s 1
February ....o..coccnennnne + 12,0 - 3.2 + 7.6 +o NG + 0.4 + 0.6 - - 0,2
Math ........................................ + 10,7 + 0.5 + 7.1 + 3,0 AN N e + 0.2 -~ 0.3
APEL o + 18.6 - 0.9 + 13,6 + 5.9 + 3,3 + 2.9 + 0.3 + 0.1
May ............................................ it 25.9 - 3.1 b 1802 b 10.8 + 1309 + 14.4 = 005 o 0.1
T I O R + 2,1 - 15.4 + 12,0 + 5.4 - 0.8 - 0.4 - 0.3 - 0.1
1 e + 26.6 + Lok + 10.4 + 11.9 + 2.9 * 2 -~ 0.1 + 0.3
August -------- e 16.4 + 1.9 + 6.2 + 8.3 & 9.1 + 7.9 + 0.8 + 0-4
September.....cccecerrernerennernnans - 11.6 = 1199 = 5% + 4.7 + Ldy + 3,8 + 0.5 £
OCtOber .cvveeerermcecsrmimnniiiarennns + 7.0 = + 0.2 + 6.8 + 11,5 + 10.9 + 0.5 + 02l
November .coooevemionnnnene. = 70 g O + 3,2 + 2,0 = L3 - 10.6 + 0.2 -
December i, = 50 - 5.3 - 0.3 + 0,5 + 9,2 + 10,0 = 0.1 s (74
1958 — January .c.cecovecivermeesnne + 0.7 il - 0.9 + 0.4 + 3.5 +.78s5 - -
February oeeooecrencceennne - 2,6 - 0.7 - 3.6 + 1.8 + 5.0 * 43 *+ 0.6 3
March .oovverieiinenrae, - 2.2 - 4.0 + 0.6 + 1.2 + 1.4 * 1.3 . + 0.1
April .......................................... e 3.5 - 4.1 - 2.0 + 2.7 o 0-8 - 0.7 + 003 = 0'3
NMaym: e=am- s e
JUne e
JUly e,
AUgUSE e
September ...
October ......covveceieerenrennns
November ..o,
December

As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 3. Trade in OQutstonding Securities Between Canada and Other Countries
(Thousands of dollars)

United States United Kingdom Other Foreign Countries
April, 1958 gaoxtc:é Purl::?xtges
Sales to P“’{i’;,;'fes Sales to Purrcl:_g:;ses SdlBs to Purgg:‘ses
T T ——— 56, 043 60,321 40,408 45,276 8,543 10, 304 7,092 4,40

Canodian Securities, Total ..., 42,134 45,617 27,348 31,487 7,888 9,923 6,898 4,207

Bonds and Debentures ...c..covciiiincicnennns 14,055 19,130 | 8,359 12,020 3,028 Sk 2,668 ]_, 6L

Common and Preference Stocks .....cccooone. 27,962 26,420 | 18,897 19, 404 4,835 o277 2230 2;739

e e TS 67 | R 63 25 L & Ry
Foreign Securities, Total ... 13,909 14,704 13,060 13,789 655 381 194 534
United States Issues:

Bonds and Debentures .......ccooeeoeviccuccnanne 4,872 5,658 4y 423 54527 345 131 104 =

Common andPreference Stocks .....cccoovvee.e. 8, 606 8, 394 8,557 7,849 ) i 2% 49 518
United Kingdom Issues:

Bonds and Debentures ... 42 avA - - 42 ¥ o L

Common and Preference Stocks ......cc...... 238 225 19 12 219 204 o 9
Other Foreign Countries Issues:

Bonds and Debentures -....cconenecnninenn. T4 405 55 393 48 5 JA 7/

Common and Preference Stocks .-.......... i - - - i = o -
All Other Foreign Securities ... 6 8 6 8 = = - -

Analysis of Bonds and Debentures

Canadian Issues:

Government of Canada — Direct -.ccccoeeven. 6y410 75412 3,79 3,839 1,691 2,699 925 874

Government of Canada — Guaranteed ... 1,697 1,844 TN 87 555 165 105204 45 15

. smrpre: e sai L s——— 10 4y151 530 3,774 115 282 482 95

T T [ 611 o675 4bdy 558 149 & 18 53

Railway, not guaranteed by Government 79 95 £ 94 2 il 40 1

Other Corporations ......... ... 4yl31l 4y 953 2,067 3,200 306 1,326 1,158 127
United States Issues:

GOVEIMMENL «...ecovoeerroeeeses e eresssns s 1,662 475 1,623 474 39 i | = =

0117 ST 3,210 5,183 2,800 5,053 306 130 104 E
United Kingdom Issues:

GOVErNMENL--..ocvverriimei et cerecceeecriricraieas 25 14 - - 25 avA <5 =

O[her e A R T T RO, 17 - - - 1'7 o =




TABLE 4. Trade in Qutstanding Securities Between Canada and Other Countries

(Millions of dollars)

. L 'S United States United Kingdom Other Foreign Countries
our months endin o Tol
A;lril’slgss = Salgs Purcligses. Sales to Purchases Sales to Purchases Net Purchases Net
from 8 from gg'lrgﬁ"_ Sales to " yrom P‘T’:}.é‘;: g
Totoll o B e 207.6 | 206.1 1,9.1 U8.4 30,9 36%EL 1= 151 oY (o AT + 5.9
Canadian Securities, Total oo 156.7 | 164.3 101.0 108.7 28.6 ET | = 6.8 27.1| 20.9 + Gl
Bonds and Debentures .....ccovmmrerniecinnieanee 58.7 65.1 == 31.5 40.4 1.6 1983 - 2,7 12.6 7/ 7 4 52
Rl S Teefere nce SLOCKS. <. emm-so- 7.5 98.8 | - 69.2 68.1 13.8 17.2 | = 3.4 WS 18KS + 140
Other Securities -, 0.5 04 i 0.3 0.2 0.2 0.1 L (Ol - 0.1 -
Foreign Securities, Total ..o, 50.9 41.8 48,1 39.7 2.3 WL || 4 0.9 0.5 0.7 = OL2
United States Issues:
Bonds and Debentures -.....cccoovnnnieninnnnnnn 15.5 12.9 1.3 12.7 i 18 0.1 + 0.9 0.l L + 0.1
Common and Preference Stocks ..o 33.6 25.9 2315 25,2 - 0.1 | = 0.1 oL 0.7 -5 G55
United Kingdom Issues:
Bonds and Debentures «...coovvieeimmineaiennnn. 0ol 0.9 - (07%7/ (0)35) 0.2 8o W01 [ = = ot
Common and Preference Stocks «corvenne 0.9 1.3 - 0.3 0.9 1508 || = 0ul - - =
Other Foreign Countries Issues:
Bonds and Debentures - sssssesrsiesas Q.5 0.8 0.2 0.7 Qa4 0.1 = 0.2 L + 0.2
Common and Preference Stocks «-coovee: - - - - = & = LK - L
All Other Foreign Securities ... - - = = = - - - - =
Analysis of Bonds and Debentures
Canadian Issues:
Government of Canada — Direct ............... 2.6 2.6 | = 2.0 9.7 12,4 | = 2.6 7.7 8.7 | - 1.0 Sl 3.5 + 1.6
Government of Canada — Guaranteed ...... i/ M/ 7e9 | =~ 0.2 CIVA 5.5 | = 0.1 1.4 2.1 = 0.7 0.9 0.3 £. 086
Provingial .o, 4.7 .3 | = 9.6 2.2 10.8 | - 8.6 HI 2 3L.0F | =p %3 0.9 0.6 + 0.3
Municipal <o e 2.1 AL A 0 ) 1.5 L3 ek 0.3 0.3 = 0.3 0.1 + 0.2
Railway, not guaranteed by Government.. 0.9 loh i = 0.5 0.3 0,9 | - 0.7 0.2 0¢2 - 0.4 0.2 QL2
Other Corporations .......................................... 20,7 15.2 + 5.5 12.5 9.6 + 2.9 3.3 2.9 + 0.3 5.0 2.7 23
United States Issues:
GOVEMMENL ..eoiveeeeersree st vecomsasvsseseserenenes 6.8 3.8 3.0 6.1 3.8 2.2 057 = + 0.7 = = =
OLRET c- ettt ees s et ens s en erorssanes 8.7 9.0 0.3 8.3 8.9 0.6 0.3 0.1 | + 0.2 Q.1 - + 0.1
United Kingdom Issues:
GOVETTINENL vveeereeeeeeresssessseronsesisssensessesonssens 0.2 0.1 0.1 - - - 0.2 ()98 [ K S0 4 | - = =
QBIER. -........ccoommsscssslbosasnssssssspssiiibhssssssginsasndl 0.1 0.7 0.6 - 0.7 a7 0.1 - + 0.1 - - s

As above figures are rounded, totals do not necessarily equal the sum of their component parts,




TABLE 5. Sales and Purchases of Canadian Bonds and Debentures and
Canadian Common and Preference Stocks Between Canada and Other Countries
(Milllons of dollars)

Canadian Bonds and Debentures Canadian Common and Preference Stocks
Year and Morth Total Transactions United States Total Transactions United States
Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. - to from Purch. - to from Purch. - to from Purch. -
1956 — July ..o 15.4 20.8 - 5.3 9.8 18.6 - 8.8 75.5 39.9 £35.6 45.7 32.7 +33.0
AuguSt ......................... 11.9 16.4 - 4.5 7.8 M.l - 6.4 79.5 5’702 +22.3 55.9 49-2 + 6.7
September ........... 15.8 acae| - 0.3 | 8w 10.5 | - 2.1 | 60.5 40.9 | +19.6 | 41.3 35.6 | *+ 5.7
Cctober ....owrerenne. 2.6 12.0 +12,6 16.7 9B + T 54 47.1 HlOS2 37.4 41.7 - 43
NOVember .................... 22.3 19'3 i 3.0 u.6 15.0 - 0.5 52.4 4303 + 9.1 34.8 34-1 + 007
December .................. 13.4 4-108 —28.4 5.9 38-7 -32.8 51.8 42.4 + 9.4 35.6 36.4 - 0.8
1957 — January ...oenceennnne, 12.0 11.9 +:0.1 A 8.8 - 1.5 60,8 4L8.2 ho1 £l 36.7 40.4 - 3.7
18.1 21.8 - 3.7 75 17.3 - 9.9 52.9 37.6 =58 37.4 30.7 1657
139 17.5 - 3.6 6.8 10.6 - 3.9 59.5 bhvedy 21 5,1 40.3 35.1 5.3
1701 15.4 - 107 905 1000 L2 004 75.2 5900 +1602 10-7.9 48.7 — 008
11952 17.9 ¥ 9.7 10,4 - 0.7 101.4 77.3 +24.1 62.5 63.9 ="de 3
| 15.4 21.7 - 6.4 10.4 18.3 - 7.9 72.8 65.1 + 77 43.0 50.9 - 7.9
| T | 16.9 iagz | 44,7 | 10.8 For 4% 3l | Bk 53.4 | +20.0 | 39.5 | 38.9 | *+ 0.6
-\ T o (i 9.4 13,6 - 42 5.5 10,1 - 4eb 59.8 39.8 +20.0 35 29,6 + 6.0
September .....ccoueuueen 7.9 R34 =15.4 4e5 16.8 ~12.3 40.9 37.4 535 27.7 26.9 + 0.8
October ...................... 15.3 15.6 - 003 508 1.1.9 - 6.0 46.2 39'2 + 7.0 33.6 28-0 * 5.6
November -------------------- 12.6 20.9 - 8.4 702 | 17.4 —10-2 2906 28o6 i 1.0 19.7 2202 — 205
December ------------------ 9.9 13-9 . 3.9 | 401 I 905 o~ 5.4 23.7 210.8 - 101 17.9 17.9 -
1958— January ...................... ].2.2 10.3 + 1.9 7‘9 6-4 + 1.5 21#.7 26.1 - 103 17.9 18.3 — 0.3
February .. 15.2 16.5 - 1.3 9.5 1.2 - 1.7 19,6 20.9 - 1.4 14.2 13.3 + 0.9
MarCh -------------------- 17.2 19.2 - 2.0 5.8 10.8 - 5.0 25.2 ¥ 25.31‘ - Oolr 18.21‘ 17021‘ + 100 T
Qpril ............................ 1.1 19.1 - 5.1 | 8.4 12.0 A 28.0 26.4 § s 18.9 19,k el B
MaY oo
JUNE ot
[Ty Ao e
August -ccinniniin
September ...................
Cetober .cogereearercns
November
December

As above figures are rounded, totals do not necessarily equal the sum of their component parts.
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TABLE 6.

Domestic Government Bonds
(Wednesday nearest middle of month)

Stock Prices
(1935-1939 = 100)

Exchange Rate

4% due Un i e United e, (Dolbinian Al ff Staigtes) PE%%E%;:%EM United states
Year and Month June 15, 1967-68 Dec. 15. 1963-68 April 15, 1959-69 Investors' Price st Stock Index of Canada
i Inde); " Mining R'Inicllusmt.(rjll.is.d (noic;n average
Price Yield Price Yield Price Pidd | ol st Index aldfacs a1 g
1953 = March .......................... 890 50 3065 95069 2-84 88059 3097 170.0 101.7 25.99 %.33
June ............................ 89000 3071 920 56 3011 90-22 3.83 156.8 90.2 23.95 99.44
September .................. 88062 3076 94012 20% 90081 3079 152.9 85-0 23027 %.43
December .................. 90.12 3063 97-75 2-68 91062 3.72 153.6 79-9 24083 97031
1954 — March ....ccovcevreeinnnee. 3.25 | 100.69 2.42 93.31 3.58 165.0 84.3 26,57 97.08
June ............................ 3.09 1000 53 2.“ 95025 3!41 18005 9000 28.96 %013
September .................. 20 95 100.44 2045 9’7.00 3026 189. 5 9604 31.45 96.97
December .................. 2095 99- 72 20 52 96-69 3.29 206.8 10009 34-97 96.80
1955 — March ..o 2.8, 9.|,25 2.65 91.00 3.83 213.7 105.7 36,50 98,43
June ......... 2.87 97.25 2.75 86.94 4e3l 237.1 121.5 39,78 98.44
September .. 3.08 95,59 2.90 80.00 5.05 255.9 129.0 4he 34 .78
December ... 3.42 96.16 2.86 82.37 4.80 247.6 121.4 45.37 99,95
1956 = March .......................... 3030 96.00 2.88 78.63 5028 267.9 13404 47.49 99087
June e 3.40 95.88 2.90 78,63 5¢32 267.0 136.4 4L6.27 98,53
September ..cccoveree . 90600 | 32.81 91.69 3.33 T7.66 548 278.9 137.4 46.84 97,77
December .................. 88. 50 4001 91.28 3. 39 77.91 5.49 267.8 12904 460“ %o 05
1957 — March coveeenereercnens 88.25 406 91.81 3.35 82,66 Le92 267.5 123.3 44,03 95.61
June 85.00 Lok 83,81 3.70 T1.91 5.57 286,9 125.4 47.55 95.32
September ..cccccovueees 83.63 At 88,00 3,82 80,09 5,32 242.,2 104.6 43,98 95,92
December ... 92.13 | 3,66 95,00 3,04 77.09 5.78 216.2 89.4 40.33 97.7%
3.77 96.31 2,90 76,94 5.82 215.4 9l.5 41.12 e WA
3.66 95.75 2,96 Tl 50 72 218.3 D5t 41.26 98.10
3.56 96.63 2,87 78.59 5.62 221.5 96,4 42,11 97.73
3.52 98,28 2.69 olofe 900 218.2 95.2 42.34 97.06
ANGUSE crcsemeessamns o,
September ....cccccue.mn
October .coeicconinen
November ...coccvireneee
December .....oeen.
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