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SALES AND PURCHASES OF SECURITIES
BETWEEN CANADA AND OTHER COUNTRIES

A substantial sales balance or capital import occurred from trade in out-
standing securities between Canada and other countries during May, 1958. There were
net sales of $14.5 million to the United States, $1.5 million to the United Kingdom,
and $0.9 million to other overseas countries. The net sales balance of $16.9 million
compared with a repurchase balance or capital export of $4.4 million in April.

Most of the net sales were Canadian securities. The total of $15.2 million
included $8.9 million of outstanding Canadian bonds and debentures, and $6.4 million
of Canadian common and preference stocks. There were net sales of $12.,7 million of
Government of Canada direct issues probably related to the new financing carried out
in Canada in this month, but there were repurchases of some $4 million of outstanding
provincial issues. The net sales of Canadian bonds included $6.1 million to the
United States, $1.5 million to the United Kingdom and $1.4 million to other countries.
Net sales of outstanding Canadian stocks to the United States amounted to $6.5 million
but the balance with the United Kingdom was negligible and there were net repurchases
from other overseas countries.

Trade in outstanding foreign issues led to a resales balance of $1.6 million
in contrast to net purchases of $0.9 million in April. There were net sales of $2.0
million to the United States, mainly of United States corporate bonds and debentures.

During the first 5 months of 1958, the net capital import from trade in out-
standing securities was $18.3 million. This compared with $86 million in the corres-
ponding period of 1957. But in contrast to 1957, when there were net outflows of $6
million to the United States from these transactions, and inflows of $92 million from
overseas countries, in 1958 all but $3 million of the inflow has, on balance, been
from the United States.

It will be noted that the representative issues of the Government of Canada,
the United States and the United Kingdom for which quotations appear in Table 6 have
been changed. The issues previously shown mature in 1968 and 1969. Quotations on
long-term issues maturing between 1975 and 1983 have replaced these medium terms.

Statistics in this bulletin cover transactions in outstanding securities
reported by investment firms, stock exchanges, and other security dealers in Canada.
Not included are sales of new issues and retirements of called or matured securities,
security transactions of a short-term character analogous to changes in bank balances,
and some transactions by other than reporting agencies. More complete statistics of
capital movements will be found in the annual and quarterly reports on The Canadian
Balance of International Payments.

Prepared in the Balance of Payments Section, International Trade Division.

7503-504-58

Eomonp Crourrer, CM.G., 0.A., D.8.P, Queen’s Printer and Controller of Stationery, Ottawa, 1958



TABLE 1. Soles and Purchoses of Securities Between Canada and Other Countries

(Millions of dollars)

Total Transactions

United States

United Kingdom

Other Foreign Countries

Year and Month
s’ Biipis | Tmps | ol e (gl | s e segihed, Rl [T

1956 Total ( 12months) .......coneee. 1309.5 [1073.4 | +236.1 987.4 | 922.9 + 6445 | 151.7 64,9 | + 86.8 |170.4 | 85.6 + 84.8
1957 Total ( 12 months) ..cccceeevuecn 1084.1 943.8 | +140.4 730.5 | 749.9 - 19.4 | 194.5 | 105,8 | + 88,8 159.1 | 88.1 + 71.0
1958 Total ( 5 months) ..cvcevrecnne 285.4 267.2 | + 18,3 212.4 | 197.1 + 15,2 38.5 4228 s ar 3.5 | 27.8 + 6,7
9597 — JANUALY ....cocomeenereBinensscosnsse. 87.3 8157 | <. 55 57.0 69.8 - 12.7 18.9 59 [l 0 11.3 7.1 + .3

FEbruarY ............................. 81“'2 71'8 + 1204 5601 58-8 CJ 2.6 14.0 604 + 7.6 14.0 6.7 + g.A

March .. 8444 TER2 |+t B 56.6 | 60.5 | - 3.8 15.9 St el e | 11.9 | 9.2 | aa8.2

ApS 108.0 86.1 | + 21.9 7.5 | 69.6 | + 2,0 | 20.8 TaQ B9 | 45.0. 9.5 | 2GH

May 154.9 115.0 | + 39.8 102.4 91.1 1, 2 31.5 199N + 176 21.0 | 10.0 + 11.0

7 P 108.6 | 1073 | + 1.3 | 72.0| 87.7 | =15.7 | 22,1 | 10,3 | + 11.8 | 14.5| 9.2 | + 5.3

M B 13.1 83.6 | + 29.6 The 638 | ¢ WAL @85 L 13.2 | # Jmd | 19.4 | r Tel st 28RS

August .................................. 88.5 63.0 + 25.5 58.4 108-6 + 9.8 14.6 7.6 + 7.0 15.5 6.8 + 8.7

September ........cocomiueecennn. 61.9 69.1 | - 7.2 44,0 5l | = Tk 7.7 12.3 | = 4.5 1048 S5ed + 47

OCtObEI' ................................ 8507 6702 % 1805 6207 5107 i 10c9 1001 9.4 + 0-7 13.0 6.1 + 6.9

November.....ccccerireccececnne. 52.6 69.9 | - 17.3 36.7 59.5 - 22.8 9.1 5.6 | + 3.5 6.8 be'7 + 2.0

December ...c.orsecernsnenn 55.0 50,9 | + 4.1 42.8 38.1 + 4.7 6.2 6.6 | = 0.4 6.0 6.2 - 0,2
1958“' January ............................... 49‘8 45.6 g 402 3800 3303 + 407 6.1 7.0 - 0.9 5-7 5.2 + 0.4

Febmary ............................. 49-6 /&702 = 204 37-5 3308 & 306 4-6 T.7 - 3.0 7-5 57 + es

MEECh. ...cireisteenenoea®enmey 52.1 53.0 0.8 33.3 36.0 - 2.7 11.6 WO € L0586 753 6.0 + v

Ap!'il 55.9 I 6003 =) 4.4 T 40'4 4503 - 4.9 8.5 10.3 - 118 7.01' 4-7 + 2.3 b 53

JMay ........................................ 77.9 61.1 | + 16.9 63.2 48.7 + 14e5 G2 6.2 | + 1.5 7.0 6.2 + 0.9

UNE oveeerereerermesrmessnensassansasas

Ly ... A

AUGUSE s seennaen,

September

QOctober ....ouevueee

November

December. . neiererarenens

As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 2.

Summary of Trade in Canadian and Foreign Securities between
Canada and Other Countries
(Millions of dollars)

Net Sales (+) or Purchases (-)

Canadian Securities Foreign Securities
Year and Month
Total States Kingdom Gaiies Total States Kingdom Sries
1956 Total ( 12 months) ....covveee.... +207.9 + 42.0 + 83.0 + 82,9 + 28,2 + 22.5 + 3,8 1.9
1957 Total ( 12 months) .....cvvevvvneene +108,5 - 49,7 + 86,8 + T4 + 31.9 + 30.3 + 2.0 = Qu4
1958 Total( 5m0ntils) ...................... i 3] 7.6 L 4.8 - 4.5 + 7.3 & 10.7 + 10.4 & 0-8 - 006
1957 — January .omeeremmceimsesinsnns + 12.8 25 ). + 13,6 el =0 ' 713 - 7.6 + 0.4 - 0.1
February .....caiicnncirennas + 12,0 - 3.2 ter 106 & 756 + 0.4 + 0,6 - - 0.2
Mars:h ............... + 10.7 + 0.5 + 7.1 ] 3.0 - /*.5 - 4.4 + 0.2 - 0.3
L\ A S R S + 18.6 - 0.9 + 13,6 + 5,9 + 3.3 + 2.9 + 0.3 + 0l
[V, S o ot B A + 25,9 = 113542 + 18,2 + 10.8 + 13,9 L VoYL - 0.5 + 0.1
June .......................................... ¥ 2.1 — 15.4 + ].2.0 + 5.4 - 0.8 - 0./* - 0.3 - 001
July - + 26.6 + 4./* + 10./* o2 1109 & 2.9 + 2.7 = 001 i+ 0.3
August ...................................... + 16.4 + 1.9 + 6.2 it 8.3 + 9.1 + 7.9 T 0.8 + 0.4
September........cvuiecreessreisnnen. - 11.6 = 19,2 & | Sl c ) </ + =338 SN0 85 + 0.1
October .vvmciecenricrnceieraneen + 7.0 o + 0.2 + 6.8 + 11.5 + 10.9 + 0,5 + 0.1
November ... oo =1 =750 = 122 + 5.2 + 2,0 - 10.3 - 10.6 + 0,2 hd
December ierconrvencnan. - 5,0 = 5.3 - 0.3 + 0.5 + 9,2 + 10,0 - 0.1 - 0.7
1958 — January ..ecesceseonnne * 0. + N2 - 0.9 + 0.4 + 3,5 + 3.5 - -
February .o aeiceconcn: - 2.6 - 0.7 - 3.6 + 1.8 + 5.0 * 43 * 0.6 =
MERGhEEs. . oo L - 2.2 - 4.0 + 0,6 ¥ a2 1.4 + 1.3 - + 0,1
April - 3.5 -~ 4. = 28 + 2.7 - 09r - 0.7 + 0.3 - 0.4
May ............................................ + 15.2 + 12.5 + 1.5 + 1.2 + 1.6 + 200 = 0.1 =) 0.3
1IN e e
JUly oo,
August ..o
September .........coronrverirnn.
Octaber ... oecensrvesnrienesans
November .......ocoviiomnrernen,
December .........ierienns

As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 3. Trade in Outstanding Securities Between Canada and Other Countries
(Thousands of dollars)

United States United Kingdom Other Forei
gn Countries
May, 1958 g:lt:tlz Puxrl(‘:%tges
Sales to P“’ﬁ{‘,,}‘f - Sales to Pul}crg;ses Sales to Purchases
B om
ifotall .. cm ... B B, ™, %4 61,073 63,245 48,717 7,654 6,204 7,045 6,152
Canadion Securities, Total ....ccovcicnnnennns, 65,075 49,840 50, 637 38,146 "
Bonds and Debentures .....coevorroicninnennn. 28,389 19,455 22:447 16: 363 3:16153 i’ 222 gr ggg i, 774
Common and Preference Stocks ...ccovvnees 36,619 30,264 28,152 21,673 4,388 4’354 4’ 079 2536
Other SECUTILIES - s ieemesrsissesemiotassnsssaseanse 67 121 38 110 27 ki 10 i 2 by 23']7.
Foreign Securities, Total ... 12,869 11,233 12,608 10, 571
United States Issues: d . ‘ . s 284 35 378
Bonds and Debentures .......coieeemennen, 3,005 789 2,989 698
Common andPreference Stocks ...c.ocovmvenne 9: 508 9,260 9:467 9, 090 % l%'? 11’(5) 75
United Kingdom Issues: 53
Bonds and Debentures ......cccocvvmvirinnnns 23 9 8 3 15 4
Common and Preference Stocks ......c...... 194 133 5 - 189 123 - 2
Other Foreign Countries Issues: i '
Bonds and Debentures ...c.ecreiemesan. 139 1,030 139 780 as 2 'y 248
Common and Preference Stocks .......c...... - 12 = = - 12 2
All Other Foreign Securities ... - - = = = s =
Analysis of Bonds and Debentures
Canadian Issues: it -
Government of Canada — Direct - wevveve » 7, 18,520 6,606 1,348
Government of Canada — Guaranteed ... | 1,713 1,374 961 1: 309 v W24 53 gég 5';:;
e Y N 99 5,046 450 4y 508 436 389 110 149
T DT [——————— 302 352 289 255 i 95 12 2
Railway, not guaranteed by Government 1';2 196 56 143 114 15 2 38
Other Corporations . ... | 437 4,801 2,171 3,542 710
United States [ssues: p : ’ 536 A3 723
GOVEIMMERL ..eoevvreeieeeeeeeeniesceressss s csnaeses 570 507 570 432
LT =3 R U 2,435 282 2 1 6 5 3
United Kingdom [ssues: e o419 - 1 16 15 3
Governmen{ ...................................................... 13 7 - 3 13 A - -
Other ................................................................ 10 2 8 - 7 (— = 2




TABLE 4. Trade in Qutstanding Securities Between Canada and Other Countries

(Millions of dollars)

8 United States United Kingdom Other Foreign Countries
Five months ending ’é‘&tgé Pm'Té)‘t:lses gﬁeﬁ + =
May, 1958 urch, - Purchases e Purchases| . Né¢t Net
Selon o 1™ ko D, | POney | TR R = i YRS cats
Total . ileaitioscsnnnennimisisssssiriisis | 2B0ate | 2602 | *¥1Ba3 | 202.4 | TRLE [¥35.2 | 38,5 | 2.2 [N~ 3T | S48 | 29E | R
Canadien Securities, Total ooovccoiiiiininnnies 221.7 (204.). | + 7.6 | LT | HBD 48 | 36E | 40U5 | =deS | MG | 26RT & B
Bonds and Debentures -.c..ccocerenicieniinicnnninnns 87.0 84.6 + 244 53.9 56,8 | - 2.8 17.6 18.9 - 14 P55 8.9 L1 G
Common and Preference Stocks .. 134.1 |129.0 | + 5.0 B3| SBAE [+7.6 | M2 | 25 | - 3.3 | 185 | INT. | F o8
Other SECUMILIES « o eeeermiiminmserisncsrarssarinssas 0.6 0.5 2l (0% | 0, 0.3 b (019 0.2 (0% + 0Lk = 0.1 -
Foreign Securities, Betal ..ol iisiinnienenees 63.7 53.0 | *10.7 60.7 50.3 | *10.4 2.5 1.7 + 0.8 0.5 1.2 =056
United States Issues:
Bonds and Debentures ......ooeeesensssssanns 18.4 11T S R 17.3 13.4 | * 3.9 1 | (0] + 0.9 oL 0.1 =
Common and Preference Stocks -..oceue 43.1 52 " [) ST 43.0 343 | + 8.7 - oL2 - 0,2 0.2 0.7 =mOS6
United Kingdom Issues:
Bonds and Debentures ... 0.3 0.9 | - 0.5 - 0.7 | - 0.7 0.3 0.2 + QL1 = — i
Common and Preference Stocks 1.1 lss | = 0.3 - 0.3 | + 0.3 p 135 | 1 (5 - = - i
Other Foreign Countries Issues:
Bonds and Debentures -t 0.6 1.8 { = 1.2 0.3 1.5 | - 1.2 0.1 0.1 - 0} 77 0.3 -
Common and Preference Stocks e - = = = = = - e = b < -
All Other Foreign Securities ... - - - - - - = = = - = -
Analysis of Bonds and Debentures
Canadian Issues:
Government of Canada ~ Direct .....oecnni 43.0 3Re3L I£10,7 28.3 19.0 9.3 9.1 9.2 -0 5.6 /1 + 1.5
Government of Canada ~ Guaranteed ...... A A | FIED 6.3 5.8 ||t 06 1.8 2,1 | = 0.3 1.3 0.4, + 0.9
POV I CEANEE: ottt ize. = resssnsssonsaamtaiosisessrrsasonss 1atd 57 19.4 =13.7 2.6 15.3 -12.7 2.1 3.4 - Xo3 1.0 0.7 + 0.3
Municipaliaie ol o & Pl sy v 2.4 2. | ¥ 0.3 1.7 1.6 | + 0,2 0.3 0.4 - 0.1 0.3 Okl + 0.2
Railway, not guaranteed by Government..| 1.1 1.6 - 0.5 0.3 1.1 [ = O 0.3 62 [ + Ok 0.4 0.3 + 0.1
Other COl‘pOl‘ﬁtiOﬂS .......................................... 25.5 20,0 # 505 4.6 131 + 1.5 4e0 35 + 0.5 6.9 3.4 + 3a5
United States Issues:
O LT AT B £ bef | * 3.1 6.6 be3 | * 2.4 0.7 - + Q7 = 0.1 | - Gl
OLhET weoveeeereeeeirscceerecessressssessssessmssssssssmsesssinnsses | 2o 0 o o B2 B/ 10.7 Pk [+ 15 0.3 0.1 + 0,2 - = -
United Kingdom Issues:
GOVEITIMENL +.cvveerererrercrinnivessesieessesssensesseessonronss 0.2 (o045 [ 1 5 B0 %1 [ - - - 0.2 (0138 b + 0.1 - - =
O(her ................................................................ o.l 0.7 - 0.6 - 0.7 - 0.7 0.1 - v 0.1 - - -

As above flgures are rounded, totals do not necessarily equal the sum of their component parts,




TABLE 5. Sales and Purchases of Canadian Bonds and Debentures and
Canadian Common and Preference Stocks Between Canada and Other Countries
(Millions of dollars)

Canadian Bonds and Debentures Canadian Common and Preference Stocks
Year and Month Total Transactions United States Total Transactions 1 United States
Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Puarch. - to from Purch. - to from Purch, - to from Purch. -
1956— July .............................. 1504 20.8 - 5.3 9.8 18.6 - 8.8 7505 39.9 +35l6 4507 32-7 +13-0
August ......................... 1109 16.4 - 4.5 708 11*.1 - 6.4 79-5 57.2 +22.3 55-9 !0902 o 6.7
September .................. 15.8 16.1 - 0.3 8.4 10.5 - 2.1 60.5 40.9 +19,6 41.3 35.6 i Gisg/
October ...................... 24-6 1200 +12.6 16-7 9.3 aF 7.4 5704 47.1 +10.3 37-[0 41-7 - 4.3
November.....couveevnes 22.3 19-3 & 3.0 1406 15.0 - 0.5 52010 43-3 s 901 34.8 34.1 H 007
December . Aoreoonttocbont 13.4 4.1.8 -2804 509 38-7 -3208 5108 42.4 <7 9.4 3506 36-4 = 008
|
1957—January ...................... | 1200 11.9 + Ool 7.[@ 8.8 - 1'5 60.8 48.2 +12.6 36.7 40'4 - 307
February 18i1 268 | 1957 o 7.3 | - 9.9 52.9 gi.6 | =1EN3 37.4 30.7 | * 6.7
March .......... 13,9 iS5 = 86 6.8 10.6 - 3.9 59,5 blrale +15,1 40.3 358k + 5.3
April ........ iz St 15.4 el 7 9.5 10.0 =mOL 752 59.0 +16.2 47.9 48.7 - 0.8
Mol S b aen...o. it 1952 1959 + 1.3 9.7 10.4 - 0.7 101.4 T3 +24.1 62.5 63.9 - 1.3
June v A 21.7 - 6.4 10.4 18.3 - 7.9 72.8 65.1 + 7.7 43.0 50.9 - 7.9
T g ! s 12.2 | # 8.7 | 1043 xa |+ Z8 Zasd 53.4 | *20.0 | 39.5 38.9 | * 0.6
T S — 9.4 13.6 | = 4.2 5.5 10,1 | - 4.6 59.8 39.8 | +20.0 35.7 29.6 | + 6.0
September ...ccovvvenee 7.9 234 -15.4 4e5 16.8 =12.3 40.9 37.4 #3nt5 277 W 2653 +40s8,
October «iemnne: 15.3 15.6 | - 0.3 5.8 11.9 | - 6.0 46,2 3054 | + %.0 33.6 28.0 | * 5.6
November...uoe e 12.6 20.9 - 8.4 7.2 17.4 -10.2 29.6 28,6 + 1.0 19.7 22,2 - 2.5
l)ecember ------------------ 909 1309 L 3'9 4-1 905 - 504 23-7 24.8 - 101 17-9 17-9 -
1958— January ...................... 12.2 10.3 + 1.9 7.9 } 6.4 ‘ + 1.5 24.7 26.1 - 1.3 17.9 1803 — 003
February ... wesul] | S0 @ 16.5 - 1.3 9,5 | 132 | =Tl.7 19,6 20.9 - 1.4 14.2 1333 + 0.9
March weeevesserescesnen | 358 192 | - 258 5.8 | 10.8 5.0 25.2 253 = a0 18.2 17,2 | * 158
Y R 75 ¢ 3o~y | . 5.1 gac ' Lise |- 97 28.0 26.4 + 1.5 18.9 044 - 0.5
l}iay .............................. | 28.4 19.5 + 8,9 - 16.4 + 6.1 36.6 30,3 + 6.4 28.2 2037 + 6.5
UNE vevsenseessnorancnsaracanans
July i |
AUGUSLE coveveerncisensnannn | |
September ...cuseeceiienns |
October cresgrescrecsansesnans
November .eceeerene
December ..................

As above flgures are rounded, totals do not necessarlly equal the sum of their component parts.




TABLE 6. Domestic Government Bonds Stock Prices Exchange Rate
(Wednesday nearest middle of month) (1935-1939 = 100)
32;11:3: Un%‘i% %t::es United ‘é{l?dom (Dominion Bi:r;zd:f Statisti¢s) L g";.‘f&}?ﬁf{ ' Unét?li stia.tes
TSR Mhth October 1, 1979 June 15, 1978-83 August 15, 1965-75 Inveésters® Price ok e ot ol
Index Miglng Industrials, (nqon average
Price Yield Price Yield Price Yield Utgi‘t‘ig:t‘g:ﬁs) Index R‘g{ﬁ?{‘& ;“d in cents)
1953 — March ... - - - - 84444 406 170.0 101.7 25,99 98,33
June ........................... - o 98.94 3.3 85.88 3;% 15603 90.2 23095 990“
September .......... - - 100.47 3.22 86.50 3.92 152.9 85,0 23.27 98.43
December ................ - - 101.. 94 2.97 8‘7094 3.82 15306 7909 24"83 97' 31
1954 - Mmh [ e SV Y C2 — 1090 22 2.73 880 94 3076 16500 84'3 26. 57 97. (B
June ..., - - 109,94 2,69 90,69 3.63 180.5 90.0 28.96 98,13
September ........... 100.00 | 3.25 |110.66 | 2.64 94.75 3.35 189.5 9.4 31.45 96.97
December .......... 100.00 | 3.25 |[109.84 | 2.68 93.75 3.42 206.8 100.9 3497 96.80
1955 — March ........cccooccmrrreiens 101.38 3.14 106,38 2,84 87.50 3.39 213.7 105.7 36.50 98.43
June ............................ 101088 3014 lmooo 2083 83.88 4.19 237.1 12105 39078 98044
Seplember .............. 2! 99.75 3027 10/0.25 2.99 7?513 4.79 255-9 129.0 44.34 98-78
December ... 9,88 3.44 105.13 2.9, 78,44 4e69 247.6 121.4 45.37 99,95
1956 — March ............... 9%,13 3.37 105.06 2.9, 74.03 5.13 267.9 1344 4749 99,87
June oo W.Bs 3.38 104.94 2. 94 74.16 5.14 267.0 136.4 46.27 98. 53
September 9R2.13 3.76 99, 50 3.28 T2.4) 5.33 78,9 137.4 46,84 N.TT
December ... 90, 50 3.38 98 .44 3.34 71.78 5042 267.8 129.4 . 96,05
1957 -— Mal'Ch ........................ 90.00 3092 ”069 3027 76.84 4093 2670 5 12303 “003 95-61
June ..., | 86,88 4.16 95.50 3.52 70,91 5.56 286,9 125.4 47.55 95.32
September TTee e TLes ST 840 75 40 33 93. oo 30 67 70. 34 5. 64 242.2 104- 6 430 % 95. 92
December ................ %.00 3.79 ”o 69 30 27 68034 5091 216.2 8904 Lo- 33 97.74
19 8 o Janual'y ---------------------- %025 3.92 101.00 3.18 70. 13 5071 215.4 9105 4-1.12 %047
February ... 91.50 3,33 99.50 3.28 70.66 5.67 218.3 95.3 41.26 98,10
March . 91. 50 3.83 ”o 50 3.28 70.72 50 67 2210 5 %0 420 97073.
April s 90.75 3.89 101.88 3.12 T2.25 5.50 218.2 95.2 42,34 97.06
?ay .............................. 91.75 3.82 101069 3.14 710 53 50 59 227.8 9903 43.70 %o 69
70 T® e 9 2 e
July e e
August ...
September
QOctober .........
November ...
December
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