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SALES AND PURCHASES OF SECURITIES 

BETWEEN CANADA AND OTHER COUNTRIES 

A substantial sales balance or capital import occurred from trade in out-
standing securities between Canada and other countries during May, 1958. There were 
net sales of $14.5 million to the United States, $1.5 million to the United Kingdom, 
and $0.9 million to other overseas countries. The net sales balance of $16.9 million 
compared with a repurchase balance or capital export of $4.4 million in April. 

Most of the net sales were Canadian securities. The total of $15.2 million 
included $8.9 million of outstanding Canadian bonds and debentures, and $6.4 million 
of Canadian common and preference stocks. There were net sales of $12.7 million of 
Government of Canada direct issues probably related to the new financing carried out 
in Canada in this month, but there were repurchases of some $4 million of outstanding 
provincial issues. The net sales of Canadian bonds included $6.1 million to the 
United States, $1.5 million to the United Kingdom and $1.4 million to other countries. 
Net  sales of outstanding Canadian stocks to the United States amounted to $6.5 million 

• but the balance with the United Kingdom was negligible and there were net repurchases 
from other overseas countries. 

Trade in outstanding foreign issues led to a resales balance of $1.6 million 
in contrast to net purchases of $0.9 million in April. There were net sales of $2.0 
million to the United States, mainly of United States corporate bonds and debentures. 

During the first 5 months of 1958, the net capital import from trade in out-
standing securities was $18.3 million. This compared with $86 million in the corres-
ponding period of 1957. But in contrast to 1957, when there were net outflows of $6 
million to the United States from these transactions, and inflows of $92 million from 
overseas countries, in 1958 all but $3 million of the inflow has, on balance, been 
from the United States. 

It will be noted that the representative issues of the Government of Canada, 
the United States and the United Kingdom for which quotations appear in Table 6 have 
been changed. The issues previously shown mature in 1968 and 1969. Quotations on 
long-term issues maturing between 1975 and 1983 have replaced these medium terms. 

Statistics in this bulletin cover transactions in outstanding securities 
reported by investment firms, stock exchanges, and other security dealers in Canada. 
Not included are sales of new issues and retirements of called or matured securities, 
security transactions of a short-term character analogous to changes in bank balances, 
and some transactions by other than reporting agencies. More complete statistics of 
capital movements will be found in the annual and quarterly reports on The Canadian 
Balance of International Payments. 

Prepared in the Balance of Payments Section, International Trade Division. 

75 03-504-58 

EDMOND CLotrxrER, C.M.G., O.A., D.S.P., Queen's Printer and Controller of Stationery, Ottawa. 1958 



TABLE I. Sales and Purchases of Securities Between Canada and Other Countries 
(MilliOns of dollars) 

Year and Month 

Total Transactions United States United Kingdom Other Foreign Countries 

Sales 'urchases Net sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + 
to from Purch. - to from Purch. - to from Purch. - to from Purch. - 

1956Total(12months) ................... 1309.5 1073.4  +236.1 987.4 99 + 64.5 151.7 64,9 + 86.8 170.4 85.6 + 84.8 

1957Total (12 months) ................. 1084.1 943.8 +140.4 730.5 749.9 - 19.4 194.5 105,8 + 88.8 159.1 88.1 + 71.0 

285.4 267.2 + 18.3 212.4 197.1 + 15.2 38.5 42.2 - 	37 34..5 27.8 + 	6.7 

81.7 + 	5.5 57.0 69.8 - 12.7 18.9 4,9 + 34.0 11.3 7.1 + 	43 
71.8 + 12.4 56.1 58.8 - 	2.6 14.0 6.4 + 	7.6 14.0 6.7 + 	7.4 

1958 Total ( 	5 	months) ................. 

1957-January 	.................................87.3 
February 	...............................84.2 

78.2 + 	6.3 56.6 60.5 - 	3.8 15.9 8.5 + 	7.4 11.9 9.2 + 	2.7 
April 	...................................... 108.0 86.1 + 21.9 71.5 69.6 + 	2.0 20.8 7.0 + 13.9 15.6 9.5 + 	6.1 
March 	................................84.4 

154.9 115.0 + 39.8 102.4 91.1 + 11.2 31.5 13.9 + 17.6 21.0 10.0 + 11.0 May 	..................... .................... 
108 . 6  107.3 + 	1.3 72.0 87.7 - 15.7 22.1 10.3 + 11.8 14,5 9.2 + 	5,3 June 	...................................... 

July ........................................ 113.1 83.6 + 29.6 70.2 63.2 + 	7.1 23.5 13.2 + 10.3 19.4 7.2 + 12.2 
88 .5 

. 
63.0 + 25.5 58.4 48.6 + 	9.8 14.6 7.6 + 	7.0 15.5 6.8 + 	8.7 August 	................................... 

September 	............................. 61.9 69.1 - 	7.2 44.0 51.4 - 	7.4 7.7 12.3 - 	4.5 10.1 5.4 + 	4,7 
67.2 + 18.5 62.7 51.7 + 10.9 10.1 9.4 + 	0.7 13.0 1 	6.1 + 	6.9 

November .............................. 52.6 69.9 17.3 36.7 59.5 - 22.8 9.1 5.6 + 	3.5 6.8 4.7 + 	2.0 
December 	........................... 55.0 50.9 + 	4.1 42.8 38.1 + 	4.7 6.2 6.6 - 	0.4 6.0 6.2 - 	0.2 

1958-January 	............................... 49.8 

.. 

45.6 + 	4.2 38.0 33.3 + 	4.7 6.1 7.0 - 	0.9 5.7 5.2 + 	0.4 
February 	............................. 49.6 47.2 + 	2.4 37.5 33.8 + 	3.6 4.6 7.7 - 	3.0 7.5 5.,? + 	1.8 
March 	.................................... 53.0 - 	0.8 33.3 36.0 - 	2.7 11 .6 11 .0 + 	0.6 7.3 6.0 + 	1.3 

October 	................................. 85.7  

' 60.3 - 	4.4 r 40.4 45.3 - 	4.9 8.5 10.3 - 	1.8 7sor 4.7 + 	2.3 r 
77.9 61.1 + 16.9 63.2 48,7 + 14.5 7.7 6.2 + 	1.5 7.0 6.2 + 	0.9 

April 	..................................55.9 
May 	......................................... 
June...................................... 

July ...................................... 

.52.1 

.. 

.. 

.. 

August................................ 
September............................ 
October............................... 
November............................ 
December............................. 

As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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TABLE 2. Summary of Trade in Canadian and Foreign Securities between 
Canada and Other Countries 

(Millions of dollars) 

Net Sales (+) or Purchases (-) 
Canadian Securities Fortlign Securities  

Year and Month 

T ta.i United 
States 

United 
Kingdom 

Other 
Countries Total United 

States 
United 

Kingdom 
Other 

Countries 

2O7.9 + 42.0 + 83.0 + 82.9 + 28.2 + 22.5 + 3.8 + 1.9 1956 Total ( 12months) ....................... 

1957 Total (12 months) ....................... l08.5 - 49,7 + 86.8 + 71.4 + 31.9 + 30.3 + 2.0 - 0.4 

1958 Total ( 	5 months) ....................... + 7.6 + 	4.8 - 45 + 	73 + 10.7 + 10.4 + 0.8 - 0.6 

1957-January ...................................... + 12.8 - 	5.1 + 13.6 + 	4.4 - 7.3 - 7.6 + 0.4 - 0.1 
* 12.0 - 	3.2 + 7.6 + 	7.6 + 0.4 + 0.6 - - 0.2 
+ 10.7 + 	0.5 + 7.1 + 	3.0 - 4,5 4•4 + 0.2 - 0.3 
+ 18.6 - 	0.9 + 13.6 + 	5•9 + 3,3 + 2.9 + 0.3 + 0.1 

May 	............................................ + 

.. 

25.9 - 	3.1 + 18.2 + 10.8 + 13.9 + 14.4 - 0.5 + 0.1 

February 	.................................... 

April 	............................................ 

June 	.......................................... + 

.. 
2.]. - 15.4 + 12.0 + 	5.4 - 0.8 - 0.4 - 0.3 - 0.1 

March 	.......................................... 

+ 

.. 

26.6 + 	404 + 10.4 + 11.9 + 2.9 + 2.7 - 0.1 + 0.3 
+ 16.1+  + 	1.9 + 6.2 + 	8.3 + 9.3. + 7,9 + 08 + 0.4 
- 116 - 11.2 - 5.1 + 	4•7 + 44 + 3.8 + 0.5 + 0.1 

July 	.............................................. 

October 	.................................... + 7,0 - + 0.2 + 	6.8 + 11.5 + 10.9 + 0.5 + 0.1 
November 	....... ....................... - 7.0 - 12,2 + 3.2 + 	2.0 - 10.3 - 10.6 + 0.2 - 

August 	........................................ 

- 5.0 - 	5.3 - 0.3 + 	0.5 + 9.2 + 10.0 - 0.1 - 0.7 

September................................... 

1958-January + 

.. 

0.7 + 	1.2 - 0.9 + 	0.4 + 3.5 + 3.5 - - 
- 2.6 - 	0.7 - 3.6 + 	1.8 + 5.0 + 4.3 + 0.6 - 

......................................
February 	................................... 

- 2.2 - 	4.0 + 0.6 + 	1.2 + 1.4 + 1.3 - + 0.1 
3.5 - 	4.1 - 2.0 + 	2.7 - 09 r - 0.7 + 0.3 - 0.4 r 

May 	............................................ + 

. 

15.2 + 125 + 1.5 + 	1.2 + 1.6 + 2.0 - 0.1 - 0.3 

December 	................................. 

J une .......................................... 

March 	......................................... 

July............................................ 

April 	...........................................- 

August...................................... 

. 

September................................ 
October.................................... 
November 	................................ 
December 	................................ 

As above figures are rounded, totals do not necessarily equal the sum of their component parts. 



TABLE 3. Trade in Outstanding Securities Between Canada and Other Countries 
(Thousands of dollars) 

May, 1958 
Total 
Sales 

Total 
Purchases 

United sates 
_________ 

United Kingdom Other Foreign Countries 

Sales to Purchases Sales to Purchases 
from Sales to Purchases 

from 

Total ............................................................. 77,944 61,073 63,245 48,717 7,654 6,204 7,045 6,152 
Canadian Securities, Total ............................. .. 65,075 49,840 50,637 38,146 7,448 5,920 6,990 5,774 

Bonds and Debentures ................................. 28,389 19,455 22,447 16,363 3,033 1,556 2,909 1, 536 

. 

36,619 30,264 28,152 21,673 4,388 4054 4,079 4,237 Common and Preference Stocks ................. 
Other Securities 	...............................................67 

.. 

121 38 110 27 10 2 1 

Foreign 	Securities, Total ................................ . 12,869 11,233 12,608 10,571 206 284 55 373 
United States Issues: 

Bonds 	Rnd Debentures 	................................. 3,005 789 2,989 698 1 16 15 75 
Common andPreference Stocks .................. 9,508 9,260 9,467 9,090 1 117 40 53 

United Kingdom Issues: 
. 

9 8 3 15 4 - 2 Bonds and Debentures 	.................................23 
194 133 5 - 139 133 - - Common and Preference Stocks .................

Other Foreign Countries Issues: 
139 1,030 139 780 - 2 - 248 

Common and Preference Stocks ............... 12 - - - - 

- - - - - - - - All Other Foreign Seedrities 	........................... 

Analysis of Bonds and Debentures 

...- 

Canadian Issues: 
Government of Canada - Direct ................ .20,410 7,686 18,520 6,606 1,348 509 542 571 
Government of Canada - Guaranteed 1,713 1074 961 1,309 424 12 328 53 

Bonds and Debentures 	................................... 

Provincial ....................................................... 5,046 450 4,508 436 389 1.10 1.49 
302 352 289 255 1 95 12 2 

Railway, not guaranteed by Government 172 1% 56 114 15 2 38 
Other Corporations ............................................ 4,796 4,801 2,171 3042 710 536 1,915 723 

United States Issues 

Municipal 	............................................................ 
...... 

. 

507 570 432 - - 
- 75 

2,435 282 2,419 266 1 16 15 - 

Government ......................................................570 

United Kingdom Issues: 
Other 	................................................................. 

Government ...................................................... 13 7 - 3 13 4 - - 

Other ................................................................. 10 
. 

2 8 - 2 - - 2 

0 	 0 



TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries 
(Millions of cIlazs) 

Five monthe ending 
May, 1958 

Totai 
Sales 

Total 
Purchases 

Net 
Sai 	+ 

- 
h 

United &ates United Kingdom Other Foreign Counies 

Sales Purcases Net 
Sales+ Sales 	, Purhues 8j Pchases S 	+ 

285.4 267.2 18.3 212.4 197.1 +15.2 38.5 42.2 3.7 34•5 27.8 + 6.7 

221 . 7  214.1 + 7.6 151.7 146.9 + 4.8 36.1 40.5 4•5 34.0 26.7 + 7.3 
87.0 84.6 + 2.4 53.9 56.8 -2.8 17.6 18.9 - 1.4 15.5 8.9 + 6.5 

134.1 129.0 + 50 97.3 89.8 + 7.6 18.2 21.5 - 3.3 18.5 17.7 + 0.8 

lotal 	............................................................. 

0.6 015 + 0.1 0,4 0.3 + 0.1 0.2 0.1 + 0.1 - 0.1 - 

63.7 53.0 10.7 60.7 50.3 10.4 2.5 1.7 + 0.8 0.5 1.1 - 0.6 

Canadian Securities, Total 	............................. 

United States Issues: 

Bonds and Debentures ................... . ......... ......
Common and Preference Stocks ................. 

Bonds and Debentures .................................. 18,4. 13.7 + 4.8 17.3 33.4 + 3.9 1.1 0.1 + 0.9 0.]. 0.1 - 
43.1 35.2 + 79 43 • () 3.4.3 + 8.7 - 0.2 - 0.2 0.2 0.7 - 0.6 

United Kingdom Issues: 

Other securities 	.............................................. 

0.3 0.9 - 0.5 - 0.7 - 0.7 0.3 0.2 + 0,1 - - - 

1.1 1.4 - 0.3 - 0.3 + 0.3 1.1 1,]. - - - - 

Foreign Securities, Total ................................. 

Other Foreign Countries Issues: 

Common and Preference Stocks ................. 

.0.6 1.8 - 1.2 0.3 1.5 - 1.2 0.1 0.1 - 0.2 0.3 - 

Common and Preference Stocks ................ - - - - - - - - - - 

Bonds and Debentures .................................... 
Common and Preference Stocks .................. 

Bonds and Debentures ....................................

All Other Foreign Securities .......................... - - - - - - - - - - - - 

Analysis of Bonds and Debentures 

.. 

.. 

Canadian Issues: 
1.3.0 32.3 +10.7 28.3 19.0 9,3 9.1 9.2 - 0.1 5.6 4.1 + 1.5 Government of Canada - Direct .................

Government of Canada - Guaranteed 9.4 9.3 + 0-.]. 6.3 5.8 + 0.6 108 2.1 - 0.3 1.3 0.4 + 0.9 
5.7 19.4 13.7 2.6 15.3 12.7 2.1 3.4 - 1.3 1.0 0.7 + 0.3 

Municipal 	.......................................................... 2. ]. + 0.3 1.7 1.6 + 0.2 0.3 0.4 - 01 0.3 0.1 + 0.2 
Railway, not guaranteed by Government 1.1 1.6 - 0.5 0.3 1. ]. - 0.7 0.3 0.2 + 0.1 0.4 0.3 + 0.1 

25.5 20.0 + 5.5 14.6 13.1 + 1.5 4.0 3.5 + 0.5 6.9 3.4 + 35 
United States Issues: 

Provincial 	.......................................................... 
.2.4 

7 .4 4.4 + 3.1 6.6 4.3 + 2.4 0.7 - + 0.7 - 0.1 - 0.1 

Other Corporations .................................. ......... 

11.0 9.3 + 1.7 10.7 9.2 + 1.5 0.3 0.1 + 0.2 - - - 
Government 	........................................................ 

United Kingdom Issues: 
Other 	................................................................... 

0.2  0.1 + 0.1 - - - 0.2 0.1 + 011 - - - Government 	....................................................... 
Other................................................................. 0.1 0.7 - 0.6 - 0.7 - 0.7 0.1 - + 0.1 - - - 

As above figures are rounded, totals do not necessarily equal the sum of their component parts. 



TABLE 5. Sales and Purchases of Canadian Bonds and Debentures and 
Canadian Common and Preference Stocks Between Canada and Other Countries 

(Millions of dollars) 

Canadian Bonds and Debentures Canadian Common and Preference Stocks 

Year and Month Total Transactions United States  Total_Transactions  United States 

Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales # 
to from Purch. - to from Porch. - to from Porch. - to from Purch. - 

15.4 20.8 - 5.3 9.8 18.6 - 8.8 75.5 39.9 '35.6 45.7 32.7 13.0 
August ......................... 11.9 16.4 - 4.5 7.8 14.1 - 6.4 79.5 57.2 +22.3 55.9 49.2 + 6.7 

15.8 16.1 - 0.3 8.4 10.5 - 2.1 60.5 40.9 19.6 41.3 35.6 + 5.7 
October 	...................... 24.6 12.0 +12.6 16.7 9,3 + 7,4 574 47,1 +10,3 37.4 41.7 - 4.3 

1956 - July ............................... 

November .................... 22.3 19.3 + 3.0 14.6 15.0 - 0.5 52.4 43.3 + 9.1 34.8 34.1 + 0.7 

September ................... 

13.4 

.. 

41.8 -28.4 5.9 38.7 32.8 51.8 42,4 + 9,4 35,6 36.4 - 0.8 December 	................... 

. 
. 

12.0 11.9 + 0.1 7.4 8.8 - 1.5 60.8 48.2 12,6 36.7 40.4 - 3.7 
18.1 21.8 - 3.7 7.5 17.3 - 9.9 52.9 37.6 15.3 37.4 30.7 + 6.7 

1957- January 	....................... 

13.9 17.5 - 3.6 6.8 10.6 - 3.9 59.5 44.4 '15.1 40.3 35.1 + 5,3 
February ..................... 

17.1 15.4 + 17 9.5 1010 - 0.4 75.2 59.0 16.2 47.9 48.7 - 0.8 
March 	........................... 
April ............................. 

19.2 17.9 + 10 9,7 10.4 - 0,7 101.4 77.3 +24,1 62.5 63.9 - 1.3 May ............................... 
June 	............................. 15.4 21.7 - 6.4 10.4 18.3 - 7.9 72,8 65..1 + 7.7 43.0 50.9 - 7.9 

16.9 11.2 + 5.7 10.3 7.2 + 3.1 73.4 53,4 +20.0 39.5 38.9 + 0.6 
13.6 - 42 5.5 10.1 - 4.6 59,8 39.8 +20,0 35.7 29.6 + 6.0 

September .................. 23.4 -15.4 4.5 16.8 12 -.3 40.9 37.4 + 3.5 27.7 26.9 + 0.8 
October 	...................... 15.3 15.6 - 0.3 5.8 11.9 - 6.0 46.2 39.2 + 7.0 33.6 28.0 + 5.6 
November .................... 12.6 20.9 - 8.4 7.2 17.4 -10.2 29.6 28.6 + 1.0 19.7 22.2 - 2.5 

July 	............................. 

9.9 13.9 3.9 4.1 9.5 - 5.4 23.7 24.8 - 1.1 17.9 17.9 - 

August .........................9.4 

1958-January 	...................... 12.2 

. 7.9 

10.3 + 1.9 7.9 6.4 + 1.5 24.7 26.1 -1.3 17.9 18-3 -0.3 

December 	.................... 

15.2 16.5 - 1.3 9.5 11.2 - 1.7 19.6 20.9 - 1.4 14.2 13.3 + 0.9 
17.2 

. 

19.2 - 2,0 5.8 10.8 - 5.0 25.2 25,3 - 0.1 18.2 17.2 + 1.0 
February ..................... 
March 	........................... 

.. 

19.1 - 5.1 8.4 12.0 - 3.7 28,0 26.4 + 1.5 18.9 19,4 - 0.5 April .............................14.1 
May .............................. 28.4 19.5 + 8.9 22.4 16.4 + 6.1 36.6 30,3 + 6.4 28.2 21.7 + 6.5 
J une ............................ 

. 

J u l y .............................. 
August ........................ 
September................... 
October 	...................... 
November 	.................. 
December 	.................. 

As above figures are rounded, totals do not necessarily equal the sum of their component parts. 

0' 

0 
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TABLE 6. 	 Domestic Government Bonds 	 Stock Prices 	 Exchange Rate 
(Wednesday nearest middle of month) 	 (1935-1939 = 100) 

Canada 
34% due 

United States 
3% due 

Unit d K! 	d e 	due 	orn Canada 
(Dominion Bureau of Statistics) 

United States 
Standard and United States 

investors' Price Corn o P 	e Year and Month October 1. 1979 June 15, 1978-83 August 15, 1965-75 PwCnposte dollar in 

Price Yield Price Yield Price Yield 
Index 

uts) ilities  Inde 
IndustrIals, 

Ra1] 	and 
Utilities 

(noon average 
in cents) 

- - - - 84.44 4.06 170.0 101.7 25.99 98.33 
June 	........................ - - 98.94 3.3]. 85.88 3.96 156.3 90.2 23.95 99.41. 
September 	............. - - 100.47 3.22 86.50 3.92 152.9 85.0 23.27 98.43 
December - - 104.94 2.97 87.94 3.82 153.6 79.9 24.83 97.3]. 

1954-March .. ........................ - - 109.22 2,73 88.94 3.76 165.0 84.3 26.57 97.08 

1953 - March .............................. 

- - 109.94 2.69 90.69 3.63 180.5 90.0 28.% 98.13 
100.00 3,25 110.66 2.64 94.75 3.35 139.5 96.4 31.45 96.97 
100.00 3.25 109.34 2.68 9375 3,42 206.8 100.9 34.97 96.80 

September 	................. 
December 	................. 

101.38 

.... 

3,14 106.88 2.34 87.50 3.39 213.7 105.7 36.50 98.43 

June 	................................ 

1955-March ........................... 
101.88 3.14 107.00 2.83 83.88 4.19 237.1 121.5 39.78 98.44 June 	............................. 

September 	.............. 99.75 3.27 104.25 2.99 77.13 4.79 255.9 129.0 44.34 98.78 
December 	................. 96.88 3.44 105.13 2.94 78.44 4.69 247.6 321.4 45.37 99.95 

98.1.3 3.37 105.06 2.94 74.03 5.33 267.9 134.4 47.49 99.87 
97.88 3.38 104.94 2.94 74.16 5.14 267.0 136.4 46.27 98.53 

1956-March ........................... 

92.13 3.76 99.50 3.28 72.41 5.33 278.9 137.4 46.84 97.77 
June 	............................. 
September 	................. 
December 	................ ..90.50 3.38 98.4.4 3.34 71.78 5.42 267.8 129.4 46.44 96.05 

90.00 3.92 99.69 3.27 76.84 4.93 267,5 123.3 44.03 95.61 
86.88 4.16 95.50 3.52 70.91 5.56 286.9 125.4 47.55 95.32 
84.75 4.33 93.00 3.67 70.34 5.64 242.2 104.6 43.98 95.92 
92.00 3.79 99.69 3,27 68.34 5.91 216.2 89.4 40.33 97.74 

90.25 3.92 101.00 3.18 70.13 5.71 215.4 91.5 41.]2 98.47 
91.50 3.83 99.50 3.28 70.66 5.67 218.3 95.3 41.26 98.10 
91.50 3.83 99.50 3.28 70.72 5.67 221.5 96.4 42.11 97.73 

1957-March 	......................... 
June 	............................. 

90.75 3.89 101.38 3.12 72.25 5.50 218.2 95.2 42.34 97.06 

September 	................. 
December 	................. 

91.75 3.82 101.69 3.14 71.53 5.59 227.8 99.3 43.70 96.69 

1958-January ....................... 

June............................ 

February 	................... 
March 	........................... 

July............................ 

April 	........................... 
May 	............................... 

August ........................ 
September 	................ 
October ...................... 
November 	................ 
December 	................ 
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