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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

. Review of International Trade in Securities - 1959

Transactions in stocks and bonds between Canada and other countries in 1959 gave rise to a
net capital inflow of $627 million. The total volume of transactions leading to this balance was
$2,957 million. The net movement in 1959 was $17 million higher than in 1958 but considerably below
the amounts recorded for 1956 and 1957. As shown in the statement below the proceeds of new issues of
Canadian securities sold to non-residents amounted to $662 million, but there were offsetting re-
tirements of $222 million of foreign-held Canadian securities. Trade in outstanding Canadian securities
resulted in a gales balance to non-residents of $208 million, bringing the net movement from trans-
actions in Canadian securities to $648 million. In the opposite direction there was a net capital
export of $21 million from all transactions by Canadians in foreign securities.

These portfolio security transactions were the largest medium of capital inflow for the
settlement of Canada's deficit from current transactions in goods and services. The inflows added
further to the growing total of Canada's external indebtedness.

The figures for 1959 reveal increased reliance by Canada on foreign investors to supply
portfolio security capital. The foreign savings made available to Canada through sale of Canadian
stocks and bonds in 1959 were equivalent to about 40 per cent of the net new supply of such gecurities.
In 1958, when the Government of Canada was a substantial borrower of funds in Canada, sales to non-
residents were equivalent to about 19 per cent of the new supply. Excluding Government of Canada
direct and guaranteed issues, the percentage in 1958 was 28. Non-resident acquisitions of securities
of provincial and municipal governments and of corporations taken as a group, were larger in 1959 than
in 1958, notwithstanding the fact that the net new issues of such securities were smaller.

The overall movement of portfolio security capital in 1959 came 75 per cent from the United

States, 6 per cent from the United Kingdom, and 19 per cent from other overseas countries. In 1958
the proportion from the United States was 87 per cent and that from other overseas countries 7 per cent.

Security Transactions Between Canada and QOther Countries

Net Sales (+) or Purchases (-) by Canadians

1952 1953 1954 1955 1956 1957 1958 1959
(Millions of dollars)

Ccanadian Securities

Trade in outstanding bonds, etc. -166 - 52 - 66 - 165 + 11 - 45 - + 96
Trade in outstanding stocks + 72 + 21 4129 4+ 138 + 188 +137 + 88 + 112
New issues + 316 + 335 + 331 + 166 + 667 + 798 + 677 + 662
Retirements - 89 -146 - 203 - 184 - 141 - 133 - 158 - 222
Foreign Securities

Trade in outstanding issues + 12 + 22 + 7 + 25 4+ 20 + 24 + 13 - 18
New issues = 20 7 T230 0d 390 ELS G812 118 2728 =07 - 11
Retirements - e I b J2es Y - 4+ 6 + 7 + 8

Total - all securities +, 025 158, + 167 - Sd 4+ 727 +763° it 610" o 627

Note: This table excludes capital inflows for direct investment in Canadian enterprises by foreign
owners or controlling interests, and security transactions of a short-term character analogous
to changes in bank balances. Data for 1959 are preliminary and data for 1958 are subject to

. revision.
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New Issues and Retirements of Canadian Securities

Canada received $662 million from the sale of new issues of Canadian securities to non- .
residents in 1959. This represented a decrease of $15 million compared with 1958, and was also
smaller than for the two preceding years, although substantially larger than for earlier post-war
years. Details of the new issues, classified by issuer, appear in the accompanying statement. Gross
new corporate issues dropped to less than half the total for 1958, and to about one-quarter of the
level for the preceding year. In both 1957 and 1958, however, there was a significant volume of
deliveries of pipe line bonds sold earlier. On the other hand sales to non-residents of new issues of
governments rose to new heights in 1959, increasing by one-third over the previous year. The re-
conciliation on a quarterly basis between contracts entered into for sales to residents of the United
States of new Canadian bonds and debentures, and the delivery data appropriate for balance of payments
purposes, 1s given in a statement below.

In the eight years from 1952 to 1959 Canada sold to non-residents new issues valued at
$3,952 million, about three-quarters of which was payable solely or at the holders' option in foreign
currency. The sum included $2,152 million of issues by govermnments and $1,800 million of corporate
issues,

Retirements of foreign-held Canadian securities totalled $222 million in 1959, compared with
$158 million in 1958. Much of the increase covered Govermment of Canada issues. This is the largest
figure for retirements for many years. It is no doubt a reflection of the growing volume of funded
debt outstanding in the hands of non-residents. Since retirements required by the operation of
sinking funds may often be satisfied through the surrender of bonds acquired in the market, it may be
surmised that in addition some current retirements toock the form of repurchases of outstanding
securities.

Proceeds of New Issues of Canadian Securities Sold to Non-Residents

IO Sat) 1LEOINSE9)

I 11 I1I IV YEAR I 11 III IV YEAR

(Millions of dollars)

Bonds and debentures:

Government of Canada, direct ............. - 28 13 26 67 6 1 23 12 42
Govermment of Canada, guaranteed ......... 9 - - - 9) - 6 - 9 185
Provincial government (incl. guaranteed) . 68 98 1 1 168 102 58 74 85 319
Municipal govermment .........ccovv000000. 1159 53 39 41 148 35 9 67 43 154
Railways, not guaranteed by government ... 1 - - - 1 - - - - -
Olehier. CORPORAIHIONEL < . o it o ctanitafFors cia s e 20 sloos 82 97 42 20 241 13 24 35! | 8 90
Sub-total, Bonds and debentures ........ 175 276 95 88 634 156 98 199 167 620
Common and preference stock .......... Sohio 00 4 19 7 13 43 22 10 6 4 42
FREEAI v, 5o 3 S sxexWixeidmm ok e B B S0 5= 179 295 102 101 677 178 108 205 171 662

Contract and Delivery Dates of

New Issues of Canadian Bonds and Debentures Sold to Residents of the United States

1298508 LORSC

e II ISIST. "= TV Year o 106 II1 v Year

(Millions of dollars)

Sales contracts entered into during period 156 266 19 136 577 95 156 155 113 519
Add sales in earlier periods for delivery
dRRplerliod! ... nene oo . el A N e L 9 32 73 5 79 56 2 68 32 56

Deduct sales in period for delivery later .. - 1 - 40 - - 55 - 56 - 2 - 68 - 35- 9 - 12
Proceeds of new issues during period ....... 164 258 92 86 600 149 90 188 136 563

Note: Since details of some contracts are not available, deferred deliveries shown are probably
somewhat underestimated.
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Proceeds of New Issues of Canadian Securities

Sold to Non-Residents

1952 1953 1954 1955 1956 1957 1958 1959 1952-1959
(Millions of dollars)
Bonds and debentures payable optionally or solely
in foreign currencies:
Government of Canada, direct ..... ¢ oo oo 0 2 - - - - - - - - -
Government of Canada, guaranteed ............. 5 - - - - - - - - -
Provincial govermment (incl. guaranteed) ...... 101 136 114 =ul 2023, 130=gk62% 310 1,165
MUnifCHpE T STOVERTRNEBIE: Loxais orive dorifse o o a5 ¢ ¢ o, 576, sughe s o ¢ 43 466 » 34, 280,106 115, “La3, Fl4as 695
Railways, not guaranteed by government ........ - - 24 - - - - - 24
Otherd corporationsi, , i syere i b AN el o et O ) G398 172 5 w90 393 _1B9%k+50s 14054
TOEAN o, TR e 15 A RIS BT MMl o5 o seMans 56 o ENaine Mgie oy 260 241 244 45 508 638 494 508 2,938
Bonds and debentures payable
in Canadian dollars only:
Government of Canada, direct .......coceeeuene 5 1 6 S, S 16 67 42 151
Government of Canada, guaranteed .............. - - 4 - - - 9 15 28
Provincial government (incl. guaranteed) ...... 6 7 12 3 12 6 6 9 61
Municipal govermment ...... Srelhel ¥ia- g OB T 3 9 11 4 6 8 5 6 52
Railways, not guaranteed by government ........ 2 - 1 - - - i - 4
Other corporations ..... advaad . a8 e T 205li 26" .8 3511 468 2962 « 469 - 52240 351
1 YerT] || S o 4 § o i e o B B -7 33 4 484 68 (.58 89% W99 1405wl 12 647
Bonds and debentures:
Government of Canada, direct ........ S s - 6 g it 6 5 5 9 A6r ;b7 - ¥42 1551
Government of Canada, guaranteed .............. - - 4 - - - Bl =185 28
Provinecial government (incl. guaranteed) ...... 107 143 126 S 224" L1336, "HEBME319 1,226
Municipal govermment ..... oo aimis s P, TS S - 46 515 45, 4LegiN2 1230 148y 5154 747
Railways, not guaranteed by govermment ........ 2 ~ =28 - - - I - 28
Other corporations ....... O TP Y~ I 1374165, Qi 504252 4628241 @902 14Q5
Sub-total, Bonds and debentures .......... i 293 289302\, 103k 597 137, 634 1620 3,585
Common and preference stocks ...... - 2T O 23 46 19 63 - 70 61 43-0 42 367
ToEails. . -k . e geh oo (TS ik e o . oA N0.00T 2 o 6% 335 331 166" 66/ 798 weiil 662 . 31952
Retirements of Canadian Securities held by Non-Residents
1559 S8 11959
1
1 II IIT v Year I ) G 7Y v Year
(Millions of dollars)
Bonds and debentures:
Government of Canada, direct ....... WAL s - 7 1 17 25 20 20 32 29 101
Government of Canada, guaranteed ......... - - - - - - - - - -
Provincial government (incl. guaranteed) 13 11 B 12 45 2 a2, 2 4 40
Munidiclipails PRNETOMEnEN .\ .. o9 ol 5ot ofe ore el 7 8 7] 8 30 5, 8 6 14 33
Railways, not guaranteed by government ... 2 - - - 2 4 - - - 4
Other lcorporatillons. .Fl. sipbis <« wrr o K 8y Wli2 10" 10 40 6 O /i 9 8?2
Sub-total,Bonds and debentures ........ 30 38 2% -, 47 142 M 210l= 47 56 210
Common and preference stocks . . . OO - 12 - 4 16 3 iz 2 12
DBEANL, . EE e rorerem cxopons Ko snsners pie e P e 30 50 27" 'Sl 158 | BT Y 58 222
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Trade in OQutstanding Issues in Year 1959 and Month of December

The value of outstanding securities traded internationally during 1959 was over $2,050
million. This was some $400 million more than in 1958, and about the same value as in 1957. It was
about $350 million below the record figure established in 1956. The net inflow during the year of
$190 million compared with $101 million in 1958, and was exceeded since World War II, only in 1946,
1950 and 1956, Net sales to non-residents of $208 million of outstanding Canadian securities were
offset to the extent of $18 million by net purchases from non-residents of outstanding foreign
securities. In 1958 there were net sales of $88 million of outstanding Canadian securities and net
resales of $13 million of outstanding foreign securities.

The capital inflow of $208 million produced by trade in outstanding Canadian securities was
the largest since 1950. It included on balance $96 million of Canadian bonds and debentures and $112
million of Canadian stocks. There were net sales of outstanding bonds and debentures in every month
except one, and their total was also the largest since 1950. 1In 1958 there was no net movement from
trading in bonds, and in 1957 trading resulted in a repurchase balance of $45 million. Net sales to
non-residents during 1959 of $106 million of Government of Canada issues and a further $13 million of
Govermment guaranteed issues, were offset to the extent of $23 million by net repurchases of issues
of other Canadian debtors, some of which may reflect transactions of sinking funds. The capital in-
flow of $112 million produced by net sales to non-residents of outstanding Canadian common and pre-
ference stocks was larger than the figure of $88 million recorded in 1958 but was smaller than in the
other years since 1953. There were net sales of outstanding Canadian stocks in every month of 1959;
in the past six years there have been only four months in which a sales balance did not occur. During
this period non-residents have purchased on balance nearly $800 million of outstanding Canadian
equities.

Taken as a whole, trade in outstanding Canadian securities produced $66 million in the first
quarter of 1959, the largest quarterly balance since 1956. This fell to $50 million in the second
quarter, $58 million in the third, and $34 million in the last quarter of the year. Details are shown
in the accompanying statement.

It has already been recorded that trade in outstanding foreign issues gave rise to a net
capital outflow of $18 million in 1959. The only other year since the end of World War II in which
Canadians added to their holdings of foreign securities through purchases of outstanding issues was
in 1948 when there was a net outflow of $7 million. Net purchases occurred in each quarter of 1959
and largely represented, on balance, the purchase of foreign bonds.

In December trade in outstanding Canadian securities produced net sales of $11.2 million but
there were net purchases by Canadians of $3.5 million of outstanding foreign issues. Sales of Canadian
stocks made up most of the net movement in outstanding Canadian securities, while trading in foreign
securities involved net purchases of both stocks and bonds.

Trade in Qutstanding Canadian Securities Between Canada and All Countries

18975 18 LRORS 19

I LL TTL IV YEAR I II III v YEAR

(Millions of dollars)

Bonds and debentures:

Govermment of Canada, direct .........c.n. -1 + 1 = & 425 421 +28 +24 +35 +19 + 106
Government of Canada, guaranteed ......... - - 2 - + 1 - 14+ 5 + &4 '+ 73 + =0l
Provincial government (incl. guaranteed) . - 6 - 9 - 3 - = 18- 1 r4m+ 1 SRR
Municipal government ..........cccccoemo0n - - - 1 - - 1+ 2 - - - T2
Railways, not guaranteed by govermment ... - 1 - - -2 - 3 - - 1 -1 - - 2
Orher COrPOTaAtlONS .t L Fi s gsiies ssibes e o +6 = 2 4+ 1 - 3 2 - o 7 eu Spaesagb L8
Sub-total, Bonds and debentures ........ -2 -12 - 7 +21 -4+ 34 + 16 33 +13 + 96
Common and preference stock ...........000.n +3 +17 +35 +33 + 88+ 32 +34 +25 + 21 + 112

155311 [ RN R ! . sxoigyea AL +1 + 5 + 28 + 54 + 88 +66 +50 + 58 + 34 + 208
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Summary of Trade in Qutstanding Canadian Securities between Canada and Other Countries

Sales Purchases Net Sales (+)
By Canadians By Canadians or Purchases (-)
1958 1959 1958 1959 1958 1959
(Millions of dollars)
By Country
United States 455 531 39s 431 + 60 + 100
United Kingdom 104 124 97 113 + 7 < I8l
Other Countries 110 193 89 96 + 21 + 97
Total - all countries 669 848 581 640 + 88 + 208
By Class of Security
Bonds and Debentures (1) 202 259 202 163 - + 96
Common and Preferred Stocks 467 589 379 477 + 88 + 112
Total - Canadian securities 669 848 581 640 + 88 + 208

(1) Includes minor amounts of Canadian securities n.i.e.

Transactions with the United States

The net capital inflow to Canada from security tramsactions with the United States totalled
$473 million in 1959. This compared with $530 million in 1958, $561 million in 1957, and $499 million
in 1956. For earlier years the amounts were very much smaller.

The movement in 1959 included net sales of $494 million of Canadian securities, comprising
$23 million of outstanding bonds and debentures, $77 million of outstanding common and preference
stocks, and $578 million of new issues, offset by retirements of $184 million of United States-owned
Canadian securities. Against this net inflow was a net outflow of $2]1 million from all transactions
in foreign securities. The sales balance on account of trade in outstanding Canadian bonds and de-
bentures was the first since 1950. It arose from marked interest by United States investors in
Government of Canada direct and guaranteed issues, leading to met sales of $45 million. There were
net repurchases by Canadians of issues of most other classes of borrower. Net sales of outstanding
Canadian stocks were larger than they have been since 1955. New issues sold to residents of the
United States produced $578 million, lower than for the years intervening since 1955, but much larger
than for earlier years. Repatriation through retirement was larger than for many years, and was up
40 per cent over 1958. As the volume of debt ocutstanding in non-resident hands rises, increasing
retirements may be expected, although under present conditions a significant part may take the form
of repurchases in the open market which are reflected {in the trade of outstanding issues.

Summary of Trade in Qutstanding Foreign Securities between Canada and Other Countries

Sales Purchases Net Sales (+)
By Canadians By Canadians or Purchases (-)
1958 1959 1958 1959 1958 1959
(Millions of dollars)
By Country

United States 188 259 177 279 + 11 - 20
United Kingdom 6 10 4 8 st 2

Other Countries 8 5 8 5 -
Total - all countries 202 274 189 292 + 13 - 18

By Class of Security

Bonds and Debentures (1) 40 24 37 42 + 3 « 8
Common and Preferred Stocks 162 250 L5 250 + 10 -
Total - Foreign securities 202 274 189 292 + 13 - 18

(1) 1Includes minor amounts of foreign securities n.i.e.
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Canadians added on balance to their holdings of foreign securities through transactions with
the United States in 1959. The net capital outflow of $21 million from trade in outstanding issues,
purchases of new issues, and retirements, was the fourth since World War II, and the largest. .

Transactions with the United Kingdom and Other Overseas Countries

The net capital inflow from all portfolio security transactions between Canada and the
United Kingdom amounted to $37 million in 1959. The movement was broadly similar in total and
composition with that of the previous year, but it fell far short of 1956 and 1957 when there were net
movements of more than $120 million to Canada in each year.

Transactions in gsecurities with other overseas countries produced $117 million in 1959, two
and a half times their amount in 1958. The total shattered the previous record of $107 million
established in 1956, Contributing to the balance was more than $68 million net sales of outstanding
Government of Canada direct and guaranteed issues.

International Short-Term Money Market Transactions

The statistics covered in "Sales and Purchases of Securities Between Canada and Other
Countries" do not normally include transactions in treasury bills and similar short-term securities.
During 1959 these were of more than usual importance in the Canadian balance of international pay-
ments, again affording evidence of the growing role of the short-term money market in Canada and its
relationship to markets in other countries.

During the year non-residents purchased $369 million of Canadian treasury bills. Most of
these matured or were repurchased by Canadians during the year and the net holdings by non-residents
rose by only $14 million. Over shorter periods, however, the transactions played an important role
in the financing of Canada's international accounts. The accompanying statement shows that in the
five months from April to August there occurred a met capital inflow of $89 million for the purchase
of bills, followed by a net outflow of $75 million in the succeeding four months. Investors in the
United States, the United Kingdom, and other overseas countries each participated in significant .
amounts in these movements. (There was at times during 1959 also a considerable volume of purchases
by Canadians of United States treasury bills, but Canadian statistical sources make it difficult to
isolate the data.)

Transactions with Non-Residents in Canadian Treasury Bills

(Millions of Canadian dollars)

Month Salies Repurchases Net Change Holdings at

and Maturities in holdings month-end
WG58 = Decembe® ™ 0. . o el ooaeie Szl ek by 50
I9B9" « L JEBUALY .cic o 0000 sis e o 17 20 = 13 47
REBBRIATLY 2 wi. « amibe o o e 28 10 + 18 65
MERCIIS. F . .« fonenersaelinshnnens 18 33 - 15 50
7 ) ey, RIS S 30 13 + 17 67
MBI o oFore olsis 0 o)+ o¥aEAN AU 28 19 + 9 76
JHRE: p¥JFiTohe: o ansnenakl TR 59 22 + 37 113
1 f51] /S G W oy 39 30 + 9 122
JATGUBIE 03 & orerote ofifelals gy 43 26 + 17 139
September ........000. 15 40 - 25 114
OCHABED .« . T Jove vne g3 13 45 - 32 82
November .......... o 31 41 - 10 7/
December .......e0000. 48 56 - 8 64
Year'=1959 ... veriiee 369 355 + 14 64

Note: An increase in holdings (+) reflects a capital inflow.
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SALES, REPURCHASES, AND MATURITIES, OF
CANADIAN TREASURY BILLS BETWEEN CANADA

AND OTHER COUNTRIES, 1959
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The page of charts showing these transactions also illustrates the factors influencing in-
terest arbitrage movements of capital from the United States to Canada. The quotations upon which
the interest differential is based are subject to technical factors but are sufficiently accurate to
illustrate the broad character of the changes. Pure interest arbitrage necessarily involves a
premium or discount on forward exchange to protect the investor against fluctuations in the spot rate
of exchange over the period of investment, and this factor is shown together with its effect in re-
lation to the interest differential. In theory, of course, movements of interest arbitrage capital
continue to a point where the cost of exchange protection offsets the interest differential. Not all
purchases of treasury bills are covered in this manner. Some investors may choose to assume the risk
of fluctuations, although it seems unlikely that this was the case to any considerable extent with
the movements which occurred in 1959. Where the investor has an ultimate use for the currency there
would ordinarily be no point to selling the exchange forward. In such cases it is the interest rate
differential alone rather than the covered differential which is relevant, A substantial part of the
sales of Canadian treasury bills during the fourth quarter of 1959 fell into this category.

The report in this series for December 1955 gave corresponding details for a significant
movement of Canadian capital to the United Kingdom for purchase of treasury bills of that country
during 1955. The covered differentials at that time were much wider than in the current case. To
some extent this condition may reflect the development of a more effective money market, although the
situations were not completely comparable. The movement to London was inhibited by some institutional
problems which were not likely of equal importance in the recent movement from other countries to
Canada. And the triangular nature of the exchange market for forward sterling also made adjustment
more difficult.

Security and Foreign Exchange Markets

Interest rates in both Canada and the United States rose sharply during 1959. The yield on
the representative long-term Govermnment of Canada issue shown in Table 7 rose 84 base points from 4.76
per cent to 5.60 per cent. At the same time the yield on the roughly comparable United States Govern-
ment issue rose 58 base points from 3.83 per cent to 4.4l per cent. The differential for the dates
shown in the table varied between 83 and 152 base points. The differential in yield of more than
1 1/2 percentage points occurred near the end of October.

Common stock prices in Canada, as measured by the DBS Investors' Index, were only about omne
per cent higher in December than a year earlier. On the other hand common stock prices in the United
States as measured by Standard and Poor's "500" Index were up more than ten per cent. The net sales
to non-residents of Canadian stocks represented only a small part of the quoted value of listings on
the principal exchanges in Canada, but it should be borne in mind that not all of the issues listed
are available for trading. Gross sales to non-residents, which rose by about 25 per cent compared
with 1958, accounted for somewhat more than one-fifth of the value of shares traded on the principal
exchanges in Canada in 1959, up slightly from the proportion in the previous year. In the final
months of 1959 gross sales to non-residents were equal to more than a quarter of the total.

The Canadian dollar continued to be in strong demand in the world's exchange markets in 1959.
The price of the United States dollar in Canada fell from 96-7/16 cents at the end of 1958 to 95-7,/32
cents at the end of 1959, the lowest year-end quotation for many decades. It moved through a high of
98.19 cents in February and a low of 94.56 cents in November, a trading range of 3.63 cents which was
slightly wider than in 1958. In general the exchange value of the United States dollar in Canada
rose until mid-February, then declined for more than eight months. A sharp rise of about one cent
occurred in mid-November but was not sustained. The average noon rates from March to October were each
lower than for the preceding month. The successive quarterly averages were 97.05 cents, 96.17 cents,
95.45 cents and 94.97 cents. The noon average for the year as a whole of 95.90 cents compared with
97.06 cents in 1958, and was only 0.02 cents higher than in 1957.

The Canadian Balance of International Payments and Canada's International Investment Position

The DBS report, The Canadian Balance of International Payments and Canada's International
Investment Position, an annual publication under Catalogue No. 67-201, will be available after the mid-
year. It will cover Canada's international transactions during 1959, including movements of direct
investment and other capital not included in this report, as well as recent estimates of foreign
investment in Canada and of Canadian investment abroad. Quarterly Estimates of the Canadian Balance
of International Payments are published regularly under Catalogue No. 67-001. .
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TABLE

1. Portfolio Security Transactions Between Canada and Other Countries, by Quarters 1957-1959

Trading, New Issues, and Retirements
(Millions of dollars)

Net Sales (+) or Purchases (-) by Canadians

1957 1958 1959
I 11 111 1v YEAR I 18T I11 v YEAR i 11 I1L v YEAR
All Countries
Canadian Securities
Outstanding issues - Bonds, etc. - 10 - 4 - 15 -16 - 45 - 2 - 12 = 7 A - + 34 + 16 4+ 38 =196
Stocks + 40 + 48 B 48] o6 +137 + .8 #17 48)5 18 + 88 + 32 + 34 + 25 el +112
NewdlsBUaseb bl .. ccco « o0 50 v e + 274 4295 +144  +85 +798 +179 4295 +102 +101 +677 +178 +108 +205 4171 +662
RetiGemMenES ..« oo aioie oo oo siaisio s s - 42 - 25 - 3o =30 -133 - 30 - 50 - 27 - 51 -158 - 37 - 173 - 5% - 58 -222
Foreign Securities
Outstanding issues ............. - 12  4eloRt cH 8L B8 43 24 + 4 - 1 + o8 43 7 + 13 -1 - 9 - 4 - 4 - 18
New {S8188] .. .icsuageiomenis o oo o oole o - 5 - 4 - 8 -7 - 24 - 4 - 7 - 2 - 4 - 17 - 2 - 2 -1 - 6 =TSl
Retirements8 .........ccvevuuunes + 1 + 2 4+ 1 +2 + 6 + 2 + 1 4+ 2 + 2 + 7 + -2 4+ 2 5252 Ll ek 8
Total - all countries ........ +246 +327 +142  +48 +763 +152 +243 +106 <4109 +610 +206 + 76 +206 +139 +627
United States
Canadian Securities
Outstanding issues - Bonds, etc. - 19 _ - 18 =4 115 -25 =' 70 Ca(c) R S = 19} ERIL0 - 10 + 17 -4l + 10 - @8 52y
Stocks "5 o + 7 03 & IS e A eI | cRE2FT RS + 70 + 28 + 27 < 7/ 1 7
New i88UEB ..........cvveinueans +247 +275 4126 +74 +722 +164 4258 + 92 + 86 +600 «*LS7 + 9 +191 +139 +578
Retirements ..........ceoeeeavse - 27 =21 - 32 -25 -105 - 28 - 40 - 25 -39 -132 - 30 - 63 - 42 - 49 -184
Foreign Securities
Qutstanding issues .....,....... - 13 +15 + 19 - + 20 = 3 = I + 4 + 5 - SL I | (0 - 4 - 5 - 20
INEW! TEBUELSE! . o eie e o o o oo o lobere cpalle s ihe - 4 - 3 S Bl =5 - 15 - 4 - 6 -1 A w2 - 13 = 0 = I <= - ZSEERNG
Retirements .......cccvvuueenenn I (e s S e D + 4 + 1 + 1 4+ 1 4+ 1 + 4 + 1 2 4+ 1 + " IS
Total - all securities ....... +190 +246 495 + 30 4561 el | RIS + 89 + 86 +530 +171 + 45 +173 + 84  +473
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TABLE I. (Continued) Portfolio Security Transaction Between Canada and Other Countries, by Quarters 1957-1959
Trading, New Issues, and Retirements
(Millions of dollars)

Net Sales (+) or Purchases (-) by Canadians

1957 1958 1959
15 11 III v YEAR I II III Iv YEAR I 11 I11 Iv YEAR
United Kingdom
Canadian Securities
Outstanding issues - Bonds, etc. +1 +2 -5 +2 - - -1 -+ 04 + 3 = o it 2 + 4 ) . TR
Stocks .... +27 +42 +17 + 1 + 87 -4 +3 +3 +2 + 4 -3 -3 +2 +11 + 7
Newlpisgiie s i@l e o A0 . ool 5% oe . +23 +13 +14 + 9 + 59 +11 +18 + 4 + 8 +41 +15 + 9 + 8 +12 + 44
Retirements ........coevieivnnnnn -14 -2 -1 -4 - 21 -1 -6 -2 -7 -16 - 4 -6 -7 -4 - 21
Foreign Securities
Outstanding issues ............. +1 L E IR + 2 + 1 - o N 1 o LS 1l + 3
New issues ........... 0B P00 0o o - - - - - - - - - - - - - -
RelefrementEalld Wi 8 8. (Lt saka b - - - - - + 1 - - - + 1 - - - - -
Total all securities +38 +54 426 + 9 +127 +8 +14 $.9," (=8 +35 +9 +3 + 7 +18 + 37
Other Foreign Countries
Canadian Securities
Outstanding issues - Bonds, etc. + 8 +35 +5 +7 + 25 M4 = =g SER2 N G 07/ HI7C RS +19 +18 + 69
Stocks .... + 8 +16 +19 + 2 + 45 - + 3 + 5 + 6 +14 S F ol +10 + 6 + 5 + 28
NETPFSLUBSTIESE &% oo A E s el o 0 & wimees G F Ay G2 + 17 + 4  +19 +6 +7 +36 +6 +8 +6 +20 4+ 40
Retirements ........... Ly = ol -2 -3 -1 - 7 -1 -4 - -5 -10 -3 -4 -5 -5 - 17
Foreign Securities
Outstanding issues ............. - il B - + 2 - - -1 1 - -1 - - - -1
New! #880es w55 3wy Gl - o I | -1 -5 -2 - 9 - -1 -1 -2 - 4 -1 - -1 -2 - 5
Retirements .........co.0. R e - + 1 C 8 8 + 2 - - + 1 1 + 2 St ] + 1 + 3
Total - all securities +18 +27 +21 + 9 + 75 + 7 +11 +12 +15 +45 +26 +28 +26 837 +117

Note: This table excludes capital inflows for direct investment in Canadian enterprises by foreign owners or controliing interests, and
security transactions of a short-term character analogous to changes in bank balances. Data for 1959 are preliminary and data for
1958 are subject to revision.
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TABLE 2. Trade in Outstanding Canadion Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month - = Ve W

Sales Purchases | Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases Net Sales +

to from Purch. - to from Purch. - to from Purch. - to from Purch. -

T 1 S 880,1 | 788.2 | + 91.9 | 543.1 | 608,9 | - 65.4 | 182,8 | 96,1 | *+ 86,7 | 154.1 83.3 [ * 70.6
1958— Year .................................................... 668.8 58103 Ef 87.5 455.3 395.7 55 59.5 103.6 %.2 27 703 110.0 89-4 + 2006
1959 — Year ..o 848.0 639.5 | +208.6 5370 | 20057 +100.3 | 124.0 | 113.3 + 30Tl 1980 B5xs b
- 39.2 36,5 | + 2.7 27.9 2447 B2 5¢7 6.6 - 0.9 5.6 52 S0}/,
e %Z'L‘:ﬁzy oo 12| - a6 | M me') £ lmbl Ny las | - 206 |- BT el ¢ DB
IV A L4hdT | = 0.2 26,0 28.0 - 2.0 11,3 B 7 + N OE et 6.0 + 1.2

Mol 45.6 = 105 2903 3105 L 4 2.1 7.9 9-9 ™ 2.0 6:9 4.2 + 207

69.1 58.7 | *+ 10.3 5356 38.1 + 595 8.4 53 ) e 50 T.0| 14.7 - 77

50¢9 56-2 =il 503 3605 4604 - 909 606 4—08 H 1-7 708 10‘9 + 2-9

Ju] i 59.2 45-9 - 13.2 38.4 29.1 + 9.3 1005 8.1 * 2.10 10-3 8.7 + 1.5
AuZust 574 48,1 | + 9,3 39.0 37.0 + 2.0 742 5.0 RS2 2.2 6.1 +eegSRdl.
SEDHBMBEL 1o §9.5 50,31 + 8.3 39.6 | 30.4 | * 9.2 8.5 08 - lis2 1.8 1A | % 63
October ......... 8000 59.7 N2 20.2 49.6 40-1 s 9‘5 15.9 9.9 i 6.0 1405 907 i 4-8

7 66.5 50,3 | + 16e2 | 469 | Jhwh | * 1265 | BT %3 |-+ 04 | 10.0] -Bs6 |+ 3eb
Rt o] | G2 W8] + 185 | et | GRS | #3330, Bed || WY | 0 PR ) AT, 65 | v e

Month not identified ... =12e Ml A gk ) 1.0 e B . il 12 0.1 _ + 01
1959 — JAMUACY ..o o 72.9 62,5 | + 10.4 AA.) 1 il |+ &R @S] WS ) -Gl d 17.3] 10.0 | * 7.3
February 73-9 55.3 + 18.5 51.0 37.0 % 13.9 7.8 905 = 1501‘ 8.8 + 6.3

March ... 9%.3 56,7 | + 37.6 654 | 48s8 |.% 226 1 1.6 Gl | TR T B3 | "9

April ..o Bl 58.9] v25. | J50%Ed AERp-) MURE LW U 9.2 4 % Qe 165l 7.3 | ¢+ 9.2

May . 76.3 60.1 | + 16.3 5ke6 | VbRl + 1040 6.2 U8 T8 1 RS 7Y + 7.8

June 70.0 6l.5| *+ 8.5 3B Fei L & Mg | LI | Lhe2 '+ BIN TrO 98 | + 7.2

1[I ey R |/ 0 518 |Ex 2253 46.0 35.4 + 10.6 10.7 ) 1 AE 17.5 i + 9.4
August ... sa3 | 3500| * 203 | B2 | WaYev S e isio| v 2N Ta@l G| + 2.0
September 52,8 38,1 | + 14.7 283 1A 4o~ 72 tom TR el B2l B At 23
Qctober ......... | 64e9 45.5 | + 19.8 32.2 28.8 + 13,8 15146 SN + 2.5 21.1 7.6 + d3sk
November . 58.3 55,1 | + 3.2 3.5 38,9 - L6332 13.0 7.9 ¥ 5.1 12.8 8.3 Fuyn
December 70.1 58.9 | + 11.2 39.7 35.1 + 4.5 1.1 12,85 7T Wlbat3 16a0l .. Ji0e8 + 5.4

Month not identified ............. - = = = = _ - . . g & -

—Z'[-

As figures are rounded, totals may not equal sum of component parts.




TABLE 3. Trade in Outstanding Foreign Securities Betwaen Canada ond Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month
Sales Puarchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. - to from Purch. - to from Purch. - to from Purch, -

1957 = Year ... 20967 | 185,5 | + 24,2 | 192.0 | 1708 | *+ 20,2 | 11.6 | 9.5 | * 2.0 6.1 4e2 + 2.0
1958 - YEBI' 20108 18808 + 13.0 187.8 176-4 it ll.3 6.3 4.1 + 2.2 7.7 8.3 ] 0-6
1959 — Year. ..., 273.9 292.,2 | - 18.3 258.6 | 278.9 - 20.3 10.3 7.8 o 4.9 585 - 0.6
1958 -_— January .............................................. 1206 901 + 3-5 12-1 8.6 + 305 0-5 O.l. - 0.1 - -
HeBEuary® sl Sl e 1.7 Qe 1} ¥ 580 13.7 C A + L.3 0.9 0.3 + 0.6 0.1 0.1 -

Mal'Ch ................ lo.l 8.3 - 108 9.6 7.9 & 107 0.3 0.3 - 0.2 0.1 £ 0.1

April .......... 13.8 14.7 - 009 13.1 13.8 = 007 0.7 0.4 % 0.3 0.1 0.5 = 0.4

May ______ ].209 11.2 itz 107 ]-2'6 10.6 + 2.0 0.2 0.3 - 0.1 0.1 0.3 - 0.2

June 1308 908 + 400 13010 9-3 + 4.0 0.3 0.3 - 0.1 0.1 O.l -

July 17.3 16§+ 542 16,7 | 10.6 | + 6.1 G | JONPY [-we02 0.1 0.3 - 0.2
(7 GRS A T SR B 15,2 A 4 W 1757 11.6 + 3,1 0.2 0.2 + 0.1 0.2 0.9 - 0.7
September ... 21.1 20,7 | * 0.3 16.1 16.2 - 0.5 0.2 + 0,3 YA bed =
October ... 26.6 18,0 + 8.6 e | RSl + 80 0.5 | o83l [ +30.2 0.5 0.2 + 0.3
November ... 17.1 17.3 | = 0.2 IER6 I “Tifs6 | - .1.0 G:7 | L0y I TeliE 0.9 0.4, + 0.5
December ... 2.6 19.3 | + 5.4 22.5 17.9 +  4e5 1.1 0.3 + 0.8 1 58 1.0 -

Month not identified P S < iy 2.1 2604 - 24.3 2.1 26.4 - 24.3 - - - - - -

1959 ~ Jan“ary 22.7 24.1 o= 1.5 20,8 P75 . 14 l.3 (0 FYA + 0.9 0.6 1.2 - 006
February ............ 21.0 21.0 = 20.0 1809 1 l-l 0-7 0.6 + 001 0.2 loL - 1-2

Marf:h 23.2 22,2 | + 1.0 21.9 21.5 + 0.4 0.5 0.3 + 0.2 0.8 0.3 i (05

April ... 32.1 29,31 + 2,8 30.0 28.4 + e 6 1.2 0.6 + 0,6 0.9 0.4 + 0.5

May ... 26,2 33.1 | - 6.9 25.0 32.1 - 7.1 0.9 0.7 + 0.2 0.2 0.3 - 0.1

June 19.3 23.8 | = 4.6 184 | 23.0 | = 4.6 8.7 | 0.7 - 0.2 0.2 =

il e L0 T 20,8 31l.7 | - 10.9 19.8 30.6 - 10.8 0.8 0.7 + 0.1 0.2 0.5 - 0.3

August ... 20,1 1940 [ +, ;1.0 19.0 13.1 + 0.9 0.5 0.4 + 0.1 0.6 0.6 -
September 2309 18.2 * 5.7 23.0 17.1 it 509 006 1.1 - O-s OoL 0.1 % 0-2
October 19.0 20.3 - 102 1800 1900 — 1.0 l.o lol — 0'2 0.1 0-1 - 0-1
November ... 20.8 19.8 | + 1.0 19.8 19.0 + 0.8 1.0 0.8 + 0,2 - 0.1 - 0.1
December 24.8 28,3 | = 3.5 23.0 27.6 = Leb et 0.5 + 0.6 (01877 0.2 0, &

Month not identified ... = 1.2 | - 1.2 - 2 - 1.2 - - - = - -

—E‘[-

As figutes are rounded, totals may not equal sum of component pasts.



TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries
(Thousands of dollars)

December, 1959

Total
Sales

Grand Total, Caonadian and Foreign Securities

Canadian Securities, Total ...

Bonds and Debentures ..
Common and Preference Stocks
Other SecUrities ...

Foreign Securities, Total ...

United States Issues:
Bonds and Debentures ...
Common and Preference Stocks ..o
United Kingdom Issues:
Bonds and Debentures ...
Common and Preference Stocks ...
Other Foreign Countries Issues:
Bonds and Debentures ...
Common and Preference Stocks ..
All Other Foreign Securities ...

Analysis of Bonds and Debentures

Canadian Issues:
Government of Canada — Direct ...coovcveenn.
Government of Canada — Guaranteed ..... L
Provincial .
Municipal . o -
Railway, not guaranteed by Government
OUhER Corporations .../ M esras i o . .

United States Issues:
Government
Other ...comme:..-

United Kingdom lssues
(Sovernment . M S avam i s o oot .o,

(8]0 T N e, N T

94,831

70,066
22,649

47,095
322

24,765
2,908
20,621

112
988

85

40
1Bl

15,513

United States

United Kingdom

Other Foreign Countries

Total
Purchases

Sales to Pul::;ua Sales to P“‘fi::,“. Sales to puﬁg:‘“'
87,153 62,632 62,704 15,187 13,284 17,002 11,165
58,851 39,663 35,142 14,094 12,764 16, 309 10, 945
21, 066 6,670 6,788 6, 590 8,745 9, 389 5,538
37,578 32,673 28,149 7, 502 4, 017 6,920 5,412
207 320 205 2 2 - -
28, 302 22,99 27,562 1,093 520 703 220
4y 0% 2,246 4,068 11 a 651 26
22,944, 20,594 22,807 18 4 9 133
98 ~ 3 112 95 - -
387 42 ! 946 386 - &
565 47 508 - - 38 57
21, 34 175 6 35 - 4
" 4 — 4 & 5 o
13,913 3,730 2,771 4y &34 7,027 7,349 4y 109
1,159 1,78 151 1,69 839 627 169
1,190 299 811 1.57) 170 156 208
420 73 367 58 48 EY 5
724 85 694 8 13 36 17
3,660 633 1,988 240 647 1,131 1,025
2,865 732 2,865 < - " -
1,229 1,51 1,203 1 - 651 26
- - - 112 - - -
98 - 3 5 95 a -

—f7‘[-



TABLE 5. Trade in Qutstanding Securities Between Canada and Other Countries
(Millions of dollars)

i United States United Kingdom Other Foreign Countries
Year 1959 Seles  [Purchases| Sales ¢ > = %
1 Sales 1o P"f::':'" Sales + | Sales to |[PrCBases | oi0+  ISalesto P“’fh"“ Sll:: +
Purch, - an Parch, - L) Purch, -

Grand Total, Canadlan and Foreign Securities |1,121.9 | 931.7 [+190.2 | 789.6 709.6 | + 80,0} 134.2 | 121.0 | + 13.2 |198.0| 101.0 | + 97.0
Conadlan Securities, Total ..o 848.0| 639,5 [+208.6 | 531.0 430,7 | +100,3| 124.0 | 113.3 | + 10.7 | 193,1 95.5 | + 97.6

Bonds and Debentures 257.6| 161.0 |+ 96.6 | 112.4 88.9 | * 23.5| 46.5 Y2y W g T TR 7 29.4 | * 69.3

Common and Preference Stocks ... SR, IR 65 EENSI2RE ME /517 1S B0 |~ 2877 Ol w775 FOAEl T, O O42 6NN 12853

OhER SeCUBMES Ml s e cvvevnrenros it ol 2077/ 2,0 |[= 0.3 25 Lo | =5 0.2 - 0.1 | - 0.1 0.2 0.2 -
Fof‘lg" s.cu'l".s; T"Ql .............................................. 273.8 292.2 - 1.8.3 25806 2‘7809 - 20.3 10.3 7.8 + 2.5 1009 505 - 0.6
United States Issues:

Bonds and Debentures ... 2050 34.7 |- 142 18,8 33.7 | - U9 - 0u4 | = 0.3 7/ 0,6 i NSO

Common and Preference Stocks 236.6| 2418 [= 5.2 | 234.3 2374 | = 3.2 0.3 0.3 - 2,0 4,0 = 2,0
United Kingdom [ssues:

Bonds and Debentures ........oovoevomeeveesvseeseenns 153 Gaili® Sox6 05 0.2 | * 0.4 0.8 OI61| | T RO2 - & =

Common and Preference Stocks ..o 10.9 7.0 |+ 3.9 i, 7 O5) [l 2 9.1 G6al| & 20 0.1l e [hti (02118
Other Foreign Countries Issues:

Bonds and Debentures .............omomnn 2.0 5.5 = 3¢5 1.2 4e9 | = 3.6 (o= L oL - (0], 0856 | 082

Common and Preference Stocks ..., 2.3 1021 (= - L 2l L (0] sl 5 | - - - 0.2 0.2 -
All Other Foreign Securities .. 0.2 1.2 1.0 - 2z 2k || #C Nl e | - - - 0.2 - | * 0.2

Analysis of Bonds and Debentures

Canadian Issues:

Government of Canada — Direct ................| 187.5] 81.6 |+106.0 73.2 V.Gt | R )| e D il 9 % 323 [T 9d TENNE 6700

Government of Canada — Guaranteed ..... 1G] 5.8 |+ 12,7 9.9 2.6, (W T653 a7 a7l = =Sl 49 P Yl 2

Proﬁncial ........................................................... 13O4 1709 - 100 5 708 Moé - 6-8 205 1010 " 101 3.1 109 = 1-2

Municipal ............................................................. 700 5’6 -4 1. 5 19.6 4.1& + 0.2 009 0. 5 e 0.4 lo 5 006 F 009

Railway, not guaranteed by Government 4e2 569 (= 1.7 3.5 4e3 | = 0.8 0.1 1990 U SR 0.6 0.4 | + 0.1

Othel' Corporations ........ 27.0 4403 - 17010 13.3 03 — 14-0 4.1 6¢l - 2,0 9.6 10.9 - 103
United States Issues:

Government I N | 563 177 |= 12.4 5.3 17.1 | - 11.8 - Ok | = 0e4 - 0.3| - 0.2

Othel' .................................................................................. 15.1 17.0 - 108 13. 5 1606 - 3.1 - - - 106 Oc3 + 103
United Kingdom Issues:

Government 10 1 0. 5 i 0.6 004 Ool % 003 0.7 0. 3 * O- 3 - - -

Other ............ s, T 0.2 0.2 - (0l - #1. 9@L Q.1 02 (oL - - -

As figures are rounded, totals may not equal sum of component parts.

-g‘[-



TABLE 5A. Trade in Outstanding Government of Canada Bonds (Direct and Guaranteed) Between Canada and Other Countries, 1959,
(Millions of dollars)

Total Transactions United States United Kingdom Other Countries
Month Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales +
to from Purch. - to from Purch. - to From Purch. - to from Purch. -~
TRTMAGRY g . ugeys gehsalme - » v 12.0 5.1 + 6.9 559 1.8 + 4.0 OF:7 2.5 ) S5E5 0.7 + 4.8
February ........... 1257 278 TR 7.6 I 7/ + 6.0 0.3 0.5 - 0.2 4.8 (), 7 + 4.1
MATER .. . .+« ccve s 29552 9.2 + 16.0 12453 6.4 +-8815m40 S5p2 2.4 S 783 0.4 + 6.9
i | R T A, ISR 12.8 1.9 + 10.9 7/20) 1042 = 587 Ok oL + 0.4 5.4 0.6 + 4.8
MBNT ... R Adbl o L) i/ Iy + 7.8 6.3 208 =N I35 0.6 0.7 - 0.1 4.8 0.4 + 4.4
June ..... &+ ee OO G O 21.8 212 + 9.6 5, (6} 4.0 gha 41%l0) 8.4 5.9 NS 8.4 2052 +6.1
ST ool Foksiens R Kenaiols T 2T 3.0 + 18.7 9.0 2.4 3o 9687 4.3 0.1 + 4.2 8.4 0.6 + 7.8
BURHAY & . yeeal b sholor o L5 228 + 12.8 6.9 1.3 + 5.6 2.4 0.4 +i 250 28! 0.6 + 588
September ............. USE3 8.7 + 6.6 S 1.6 ) P 4.4 6.6 S (oA 6.9 0.5 & 645
Octhber: . .. .. 26.5 1PI55) + 14.2 S 613 + 3.2 207 39 - 0.8 14.4 2.5 11738
November ........coveee 11.7 11.0 + 0.7 4.3 5.8 - 185 3.1 3.0 + 0.1 4.4 2.3 P23l
December .............. 19.6 15y, )] + 4.5 ) s 279 & 205 61 7.9 - 1.7 8.0 4.3 Eraly
Tofsalli .......... % 206.1 87.4 +118.7 83.1 38.2 + 44.9 38.9 33.6 + 5.3 84.0 15.6 +68.4
TABLE 5B. Trade in All Outstanding Canadian Bonds and Debentures(l) Between Canada and Other Countries, 1959
_(Millions of dollars)
Total Transactions United States United Kingdom Other Countries :_.
o
Month Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + ,
to from Purch. - to from Purch. - to from Purch. - to from Purch. -
January .....ceevee00en 18.2 11.5 + 6.7 10.0 6.2 + 3.8 1.0 3142 - 252 7.2 25l 183 it
EeBEHAEY" & ..cce 950000 18.9 8.9 + 10.0 11.4 5.2 + . 652 Lo 1 77 - 0.6 6.4 2.0 + 4.4
MRS T8 . reietie e oot 3240 14.8 ]2 1782, 10.1 =L Tl 6.0 3.4 L -y 8.8 k. 2 + 7.6
LT U s 015 50 0 0 DO o © 16.5 o7 + 6.9 8.8 () + 1.9 1 L ¢ 0.7 + 0.3 6.7 i | + 4.6
R e Y e RaTeke. o akel o sukokt e 15.6 1249 S 2007 9.0 10.2 - 082 0.9 13 - 0.4 5.7 R + 4.2
QFV1 1 o P U (TS S 24.3 17.5 + 6.8 6.1 748 S My 8.8 6.4 + 2.4 9.4 3.3 + 6.1
QN1 -, O R 269 10.8 + 15.4 1S4 85 7.9 ST 3N6 4.9 0.9 + 4.1 97 2.0 + 7:8
ANSHBIE 1 ..c o oioivienens sisusioht 18.8 579 + 12.9 9.0 3153 L= 060 3.0 i1y, 2 + 1.8 6.8 k.5 + 45n3
September ............. 18.4 13.3 +8 A5 5.8 4.7 e 4.9 e - 2.3 27 1.4 + 6.3
OCHBBET ......cu0mv00uve 29.8 A2 + 12,5 1903 9.9 N2 i 7 4.1 - 0.4 5.0 3.3 + 17
November .............. 7% 19.3 - 1.5 75 155 - 4.4 4.6 4.1 0.6 6.0 357 + "2
December .............. 23.0 72) i) + 1.7 7.0 O] - 6.6 8.7 287 9.4 5.'5 + 4349
TOGATY crorsie ore s oWobors '3 259.3 163.0 + 96.3 11359 90.6 S 280 3 46.5 42.8 + _Bl. 7 98.9 29,6 + 69.3

(1) Includes also minor amounts of Canadlan securities n.i.e.

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 5C. Trading in Outstanding Canadian Common and Preference Stocks Between Canada and Other Countries, 1959
(Millions of dollars)

-L'[-

Mol Total Transactions United States United Kingdom Other Countries

Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales +

to from Purch, - to from Purch. - to from Purch. - to from Purch. -
AERNTALY, . o, o*omes s Mevess o » o.she 54.7 STRL =1 1347 Sl B5NS + 206 6.5 87 - 1.2 10.1 7439, . 202
FEBEUATY .« «ve svoners 50000t 54.9 46 .4 #4805 39.6 31.9 =+ e 6.7 i 28 i 30 8.6 6.8 *+ 188
MR . .. g tens e Shede 5 0 62.3 41.9 + 20.4 48.2 3007 + WA 5.6 6.1 - 0.5 85 St T 3B
ABTRVIRY |, | la i, (5785 49.2 + N8k 51.0 3786 + 13.4 57/ 6.5 (0] 5P 9.8 5Y. 2 tu Lin6
NI s ¥ cxihosenons I+ EEKE 4 60.8 47.2 1306 45.6 34.4 +11.2 5i.3 6.4 s 9.9 6L8 e 86
(TR T TR | e | 45.8 44.0 SE Lok 3206 29.7 + 2.9 5% 7.8 = "2.3 7.6 6.5 UL
) sy NS i S | It 48.0 41.1 = 4619 34.4 27.4 SEAR ) 5.8 7.5 =45 2958 ThdS 6.1 S 7
AUBUSE ...v.vevnnnennns 3N .15 2981 + 8.4 24.8 25 se) & 307 5.9 ) ote) FT2L 6.8 4.1 S 287
September ............. 34.4 24.8 W6 2856 17253 + 6.3 55 4.0 & S 5% 3.5 +s 1%8
UeaQberP Sl Lo Tgiv . she 35.1 28.3 48 658 7L G 19.0 £ BB 7.9 5.0 & | 299 6.0 4.3 i 187,
NoVember .L.... 460 4. -5 40.6 35.8 + 4.8 2515 27 .4 - 1.9 8.4 =8 5o W6 6.7 4.6 a2l
DEBEMDEL" 54\ o aehensiinoishonsre 47.1 87 ) T Lons 8217 28.1 + 4.5 FEAG) 4.0 13305 6.9 5.4 S 18 5

flotall M. L. crRryes 588.7 476.5 SR182.3 417.1 340.1 B 77540 77.5 70.4 32 750 94,2 65.9 T I28]. 3
TABLE 5D. Trade in Outstanding United States Common and Preference Stocks Between Canada and Other Countries, 1959
(Millions of dollars)
- Total Transactions United States United Kingdom Other Countries
n

Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales +

to from Purch, - to from Purch. - to from Purch, - to from Purch. -
JATHAT Y. soxe ol o Rentnitl, oY 19.6 (7)1 (0] - 1.4 19.4 19.9 - #0LS - - - (0)=7) 1851 = = 10
DEBEATYA o oot chapial oo o1 5 18.4 17.6 £ [O:8 18.4 N6 ERN1e-16) - - - - 0.8 =S HOL8
Mareh me oy e P 5 o Mo 193 19.4 - 0.1 19.2 19.1 + 0.1 - - - (04T 0.3 = *0L2
Apagill . . .o 29.1 25088 ¥ B2 28 2 295 S ANG 0.1 - += OWk 0.7 0.4 b M0
5551 I N 5 S S 2 Ll ZThN2 =" 5.5 2156 0.0 - 5.4 - - - 0.1 0.2 -
Ey ;o) I R . " 17.0 20,10 - 3.1 16.8 19.9 - 3.1 )] - + 0.1 1k (0} 1L -
r1 [ B ey St e v U8L 7 23.0 - 4.4 18 55 227 - 4,2 - - - 052 0.4 &S OR2
Augnisitae oty LSl o 17.4 16.7 51 0.6 16.9 16.3 + 0.6 - - - 0.'S 0.4 on 1
SepPLEEMbErT o i he kb as bl 20.2 14.5 + 5.7 20, 1 14.2 + 6.0 - On 2 - 0 Q.1 0.1 -
OCEOber . iy . o 17.0 15.6 + 1.4 17/, (0) 1516 + 1.4 - - - - -
NoVember s v 7.7 16.7 + .1.0 17.6 16.6 + 1.0 - - - - - -
December ... %5 s Plags 20.6 22.9 - 2.3 20.6 22.8 - 2.2 - - - - 0 o )59 |
Month not identified .. e 2 A ) - T2 =ik ) o = = — = -

Total «seenwesmmerereme23 6,4 6 241.8 =gt 234.3 237 .4 - 3.2 0.3 0.3 - 2,0 4.0 - 2.0

N. B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 6A. Trade in Outstanding Canadian and Foreign Securities Between Canada and Other Countries, 1933-1959
(Millions of dollars)

Total Transactions United States United Kingdom Other Countries
Year Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales +
to from Purch. - to from Purch, - to From Purch. - to from Purch. -
QBB oo/ vis o oioToioionsisis o 289 238 + 51 206 203 + 3 81 28 + 53 2 y/ - 5
I9BE, ;. owiz ome v 321 302 + 9 216 284 - 68 102 24 + 78 3} 4 - ) ¢
93 .. .0eaaaaacoe 302 251 + 51 268 201 + 67 31 44 - 13 3 6 3
1GB6) . crneie. o aiakolls: osona c 423 415 + 8 338 347 - 9 72 60 + 12 13 8 + )
MDA ol o Felaretesaies 507 512 - 5 376 413 = =317 106 86 + 20 25 13 + 12
MOBR. - oo aarerarrs s « -1 369 340 + 29 283 261 + 22 52 64 - 12 34 15 + 19
1939 ....cvenennnsce 311 239 + 72 248 191 + 57 32 37 - 5 31 11 + 20
1OBAF . 5o0ie s closss 124 95 + 29 114 83 + 31 7 10 - 3 3 2 + 1l
PO Vo .. . cvereperesrns 108 75 + 33 104 68 + 36 2 5 - 3 2 2 -
982, .. iveeitinennn 167 61 +106 165 56 + 109 - 4 - 4 2 1 + 1l
1949, ..o Bl e - 268 96 +172 264 83 + 181 - 191 -. (B 4 2 + 2
1944 ... ... . .. 213 116 + 97 206 93 + 118 )\ 20 - 19 6 3 + 3
1945, ot oo 5000 386 195 +191 380 158 + 222 - 33 - 33 6 4 + 2
946 .. ciie cciiiaiaa aas 416 281 +135 405 235 + 170 4 39 - B35 7 7 -
1947 ... .. 194 22 - 18 182 193 - 11 4 13 - 9 8 6 + 2
1948 ... ... ..., 218 236 - 18 208 225 = wmly/ ) 7/ - 2 5 4 + 1
HIWO! ... . niarnaien o ae 233 225 + 8 225 206 + 19 4 16 - 12 4 sl + 1
IIBW) e oo alalelslelslols 562 325 +237 543 289 + 254 5 28 - 23 14 8 + 6
WOSHL o . [0 e o o olebeloe 585 S75) + 10 532 542 - 10 9 18 - 9 44 15 + 29
1952 ... iiiiieinnn. 510 592 - 82 448 543 - 95 25 25 - 27 24 + 13
BOSBL . 1ororere arerereneserenene 501 510 - 9 385 445 - 60 55 25 + 30 61 40 + 21
1954 ......... N R 809 739 + 70 619 613 + 6 77 54 + 23 113 72 + 41
1955 55 ievevencaneons 1,159 () ] = 2 943 979 - 36 91 74 + 17 125 108 + 7
1956 .. .iiniraannn 1,319 1,100 +219 992 948 + 44 154 67 + 87 173 85 + 88
LG PP S O | 1,090 974 +116 735 780 - 45 195 106 + 89 160 88 + 72
1958 ......c0000meee 871 770 +101 643 572 + 71 110 101 + 9 118 97 + 21
1950, .. ....o.mete .l T 122 932 +190 790 710 + 80 134 121 + 13 198 101 + 97

Figures prior to 1952 exclude varying amounts of transactions which took place through channels not covered by regular monthly reports, and prior
to 1949 include sales to non-residents of new domestic issues floated in Canada, and purchases from non-residents of new issues floated abroad.
Some transactions in short-term securities are included prior to 1955.

=1 81 <
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TABLE 6B. Analysis of Trade in Outstanding Canadian Securities(l) Between Canada and Other Countries,
by Groups of Securities, 1949 - 1959

I 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959

Bonds and Debentures, etc.

Government of Canada

CENECIME (i 6 e - afs o ois, sovis » 48 232 99 35 60 126 86 141 72 109 187

BUBRERASESE .« Jos sisfsre tuels * 49 57 188 163 98 153 155 127 78 88 81

(] 7 e PR S, I =1 3175 - 89 -128 - 38 - 27 - 69 + 14 -6 + 21 +106
Dominion Guaranteed

SOMIER Says oxagm s - v a v oo oo 2 8 1 3 8 11 6 7 3 13 19

BURGHASES, Tt shae oy oo s o Z - - 31 18 42 28 15 11 14 6

et IR ETE s L R - 4+ 8 + 1 - 28 - 10 - 31 - 22 - 8 - 8 -1 +13
Provincial

SEEEINT cocid e oo b 5o arerare - 8 17 11 7 15 13 20 20 14 14 19

Purchases .............. 3 g 13 30 23 42 79 31 29 32 18

NG s ¥ tbmocene s abels a0 § o0 +5 +14 S - 23 - 8 - 29 - 59 - 11 -15 - 18 - 5
Municipal

AT R - O R 10 2 4 1 1 8 9 7 7 5 7

Purchases .............. 6 2 1! 6 4 5| ) 15) S 8 6 S

jo | O—— O, PR + 4 - + 3 - 5 -3 + 3 = 6+ 2 - 1 -1 + 2
Railway, Other

SANleB w1t W]« =rm 515 e « S 4 9 12 13 7 7 S 3 3 3 4

Purchases ........cceces 4 2 6 5 [ S S 3 7 6 6

‘I" N2 EhelB G o b Be - RN S— - + 7 + 6 <+ 8 + 1 + 2 - - -4 - 3 - 2

Other Corporations(2)

SALES .rr. se40. soierde « Tl 21 39 48 41 27 50 Si7 73 88 57 29

PUBChasess i .o e+ o e 18 28 19 30 21 34 66 59 99 55 47

Nel| oolmortit=g oyofunstonsf slo Shote' o +3 +11 +29 +1 + 6 +1® - 9 +14& -11 + 2 - 18

Common and Preference Stocks

Sallle 8 Vala . Buveiaoioie Meiciodagsioie 63 138 278 322 262 419 718 816 693 467 589

RAGERAEER " travte 8. cxatiness 77 155 235 250 241 290 575 628 556 379 477

BEiG - TN, rormwis B oo os ) odoloege: onste -14 - 17 +43 472 +21 4129 4138 +188 +137 + 88 + 112

(1) Figures exclude varying amounts of transactions which took place through channels not covered by
regular monthly reports (prior to 1952) and also minor amounts of unspecified transactions (prior to
1953) .

(2) Figures include "Other" Canadian securities.



TABLE 6C. Trade in Outstanding Canadian Securities Between Canada and Other Countries, 1949-1959
(Millions of dollars)

Total Canadian Securities Bonds Stocks Other Securities
Year Sales Purchases Vet Sales +  ga1.5 pyurchases Net Sales +  g.1.5 purchases Vet Sales + g 1.0 pyrchases Net Sales +
Purch. - Purehe Purch, - Purch. -
BEAD} | oo s o oo oo 005 166 170 - 4 102 92 + 10 63 77 - 14 1 1 -
M50 ...%0 .0 ceveen 452 255 + 197 311 97 + 214 138 155 - 17 3 3 -
LGS, . . Wiverers arorevs oioie's 464 473 - 9 180 232 - 52 279 236 + 43 5 5 -
MDS2 . . e Sl Nersie ofo « o 424 518 - 94 94 262 - 168 322 250 + 72 8 6 + 2
1958 1.0 v e ol e ol 380 411 - 31 1] 166 - 53 262 241 + 21 3 4 + 1
1954 ... ... 634 571 + 63 205 271 - 66 419 290 + 129 10 10 -
15°) 575 MNRL o T 896 923 - 27 165 335 - 170 713 575 + 138 18 13 + 5
11 ¢ R R 1,067 868 + 199 227 222 + 5 816 628 + 188 24 18 + 6
19517 . . ioreneietonohoreionenore 880 788 + 92 170 219 - 49 693 556 + 137 17 13 + 4
1958 ...... PP 1§ 669 581 + 88 201 201 - 467 379 + 88 1 1 -
1959 ..evvseiveo oo 848 640 + 208 257 161 + 96 589 477 + 112 2 2 -

Prior to 1952, figures exclude varying amounts of transactions which took place through channels not covered by regular monthly reports, but
include unspecified bonds and debentures.

TABLE 6D. Trade in Outstanding Foreign Securities Between Canada and Other Countries, 1949-1959
(Millions of dollars)

Total Foreign Securities United States Bonds United States Stocks Other Foreign Securities
Sal + et Sales + Net Sal + Net Sal +

Year Sales Purchases Ne;ur:h?s- Sales Purchases n Pur:h.s- Sales Purchases ePur:h?s_ Sales Purchases Pur:h?f

NOBG] I rre o tieh. s oRemeness 65 52 + 13 17 19 - 7. 46 32 + 14 2 ] + 1
] 0 R 104 62 + 42 21 15 b 6 80 45 + 35 3 2 + 1
OS5I BN PR . .  .. 106 85 + 21 17 J T + 3 84 69 15 5 2 + 3
1IO5L® NopE #9300, 0. 86 74 + 12 4 4 - 7S 66 + 9 7 4 + 3
13 121 99 + 22 23 14 + 9 91 79 4 1.2 7 6 + 1
A58 . _ . . etk 175 168 + 7 14 9 + 5 154 148 + 6 7 11 - 4
1555 BEERREEE A &S00 S 263 238 + 25 14 13 + I 222 196 +Ne2h 27 29 - 2
BRE6) .. . e et spadtne o0 2972 232 + 20 15 02 = 08 211 203 + 8 26 1§ + 9
17207/ RE B PSS A 210 186 + 24 28 54 - 26 164 117 + 47 18 15 + 3
BRIDBY .vio v waaew He ¢ o opa 202 189 + 13 36 30 + 6 158 148 T+ 10 8 1k - 3
)15 | R S T 274 292 - 18 21! 39 - 14 237 242 - 5 16 15 o )

Prior to 1952, figures exclude varying amounts of transactions which took place through channels not covered by regular monthly reports.
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TABLE 7.

Domestic Government Bonds

(Last Wednesday of month)

Stock Prices

Exchange Rate

- a A Canada United States

3(,:/:";':“2 Lm;l;‘;l‘ %“:e'” Um!;d% 'é:xzsdom (Dominion Bureau of Statistics) Poi:;n:dcagsfn n:'di‘e Unf;;(]i.?i.;e,
Year and Month January 15, 1975-78 Juoe 15, 1978-83 August 15, 1965-73 Investors® Price enTRie o e Canada

) | . . . . g, il s
Price Yield Price Yield Price Yield Utilities Banks) Index Utilities ceots

1935-1939=100 1941-1943= 10

1954 — March ..o | 106,00 3.35 109,09 2,73 83,88 3.76 165.0 84.3 26,57 97.08
June .. 107.00 3,28 110.25 2,67 91.00 3.61 180.5 90.0 28,96 98.13
SﬁptEmbel‘ lm. 50 3- 24 100'38 2. 66 940 63 30 36 189- 5 96-4 31. 45 960 q’
DeCEmbEI' 1(77.25 3.26 ]_10.06 2.67 92-75 3. 50 206.8 100.9 34-97 96080
1955 — March ... | 108,00 3.20 106,75 | 2.85 88.41 3.82 213.7 105.7 36,50 98.43
June ... 108,00 3.20 | 106,00 | 2.89 | 82,53 430 237.1 121.5 39.78 98,44
September . 105.50 3036 {10475 ) 2.96 | . 78.00 4eT1 255.9 129.0 4he3 98,78
December 103.75 3s48 | 10508 | 12.94 | 78.38 469 247.6 121.4 45437 99.95
1956— March ......ccomcccccenne 103.50 3.49 104.03 3.00 75,03 5003 267.9 134.4 47 .49 99.87
June ... 103.75 3.47 104425 2.99 73.16 5424 267.0 136.4 46,27 98,53
September 98000 3. 89 100, 13 3-24 72016 5.37 278.9 137.4 46.84 97.77
December 96.75 3.98 97.50 2539 T2.41 536 267.8 129.4 4644 96,95
1957 mAMarchil 4. . el o 96.25 be 02 99.13 3.30 75, 53 5006 267.5 12303 FYAN 03 95.61
]une ............ 940& 4- 19 93.88 30 61 70-56 50 60 286.9 125.4 47.55 95.32
September 93,00 Le27 93,38 3.65 68,16 5.89 242.2 104.6 43,98 95.92
December 99.25 3.80 100.13 3.24 69.13 5.83 216,2 89.4 40633 97.74
1958 — March ........ocoococmiamre 96.50 4,00 | 160vSD | 3,32 ) TEkgd 5.71 221.5 9./, 2.0 97.73
June .................................... 93075 4.22 99. 59 3.27 71.9 5. 56 237.8 1&.1 “075 %- 18
September .......................... 92.00 10'.37 91063 3077 73-2 5043 255.0 1 07 480% 77.68
December ... 87.50 4eT6 90.81 3.83 73.88 5440 2594k 116.1 53.49 96,46
1959 — January ... 87.88 4473 8981 [° 3% .] 9578 5.20 266,0 123.7 55462 96,69
February ............................ 86. 50 4.85 89.94 3089 76.84 5.09 269.9 121’--9 54.77 97049
MBGEhy 86.25 4,88 89.19 3.95 T5.44 5425 270.2 126.6 56.15 96.98
. 86.25 4.88 88,31 4401 76.03 5.20 265.8 120.6 57.10 96.35
May 85‘ 63 4- 94 87;69 40% 75003 5-32 267.2 11905 57-96 %029
June .................................... 840 13 5.08 87031 4009 76006 50 21 269-5 11904 57046 95.88
July ........................... 84. 50 5.05 87081 4.05 76.75 5.14 279-3 120-6 59074 95.71&
AURUSE .oocomrirrrconrne 81.13 5.38 87.25 4.09 76.28 5.20 274.6 119.8 59,40 95 .44
September 78,88 561 86,88 4.2 The 9% 5037 255 ¢4 111.5 57.05 95.16
October 79.75 5¢53 88.44 4,01 7744 5.09 252.5 W22 57.00 94.T7
November 80.00 50 51 87.38 4009 W.slo» 5.06 252.8 112.6 57023 95- 03
December 79.13 5.60 | 83.19 | 4.41 | 75.63 5.19 261.5 112.8 59,06 95.12
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