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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 

Review of International Trade in Securities - 1959 

Transactions in stocks and bonds between Canada and other countries in 1959 gave rise to a 
net capital inflow of $627 million. The total volume of transactions leading to this balance was 
$2,957 million. The net movement in 1959 was $17 million higher than in 1958 but considerably below 
the amounts recorded for 1956 and 1957. As shown in the statement below the proceeds of new issues of 
Canadian securities sold to non-residents amounted to $662 million, but there were offsetting re- 
tirements of $222 million of foreign-held Canadian securities. Trade in outstanding Canadian securities 
resulted in a sales balance to non-residents of $208 million, bringing the net movement from trans-
actions in Canadian securities to $648 million. In the opposite direction there was a net capital 
export of $21 million from all transactions by Canadians in foreign securities. 

These portfolio security transactions were the largest medium of capital inflow for the 
settlement of Canada's deficit from current transactions in goods and services. The inflows added 
further to the growing total of Canada's external indebtedness. 

The figures for 1959 reveal increased reliance by Canada on foreign investors to supply 
portfolio security capital. The foreign savings made available to Canada through sale of Canadian 
stocks and bonds in 1959 were equivalent to about 40 per cent of the net new supply of such securities. 
In 1958, when the Government of Canada was a substantial borrower of funds in Canada, sales to non-
residents were equivalent to about 19 per cent of the new supply. Excluding Government of Canada 
direct and guaranteed issues, the percentage in 1958 was 28. Non-resident acquisitions of securities 
of provincial and municipal governments and of corporations taken as a group, were larger in 1959 than 
in 1958, notwithstanding the fact that the net new issues of such securities were smaller. 

The overall movement of portfolio security capital in 1959 came 75 per cent from the United 
States, 6 per cent from the United Kingdom, and 19 per cent from other overseas countries. In 1958 
the proportion from the United States was 87 per cent and that from other overseas countries 7 per cent. 

Security Transactions Between Canada and Other Countries 

1952 

Net Sales (+) 

1953 	1954 

or Purchases (-) 

1955 	1956 

by Canadians 

1957 	1958 1959 

(Millions of dollars) 

Canadian Securities 

Trade in outstanding bonds, etc. - 166 - 	52 - 	66 - 165 + 	11 - 45 	- + 	96 
Trade in outstanding stocks + 	72 + 	21 + 129 + 138 + 188 + 137 	+ 	88 + 112 
New issues + 316 + 335 + 331 + 166 + 667 + 798 	+ 677 + 662 
Retirements - 	89 - 146 - 203 - 184 - 141 - 133 	- 158 - 222 

Foreign Securities 

Trade in outstanding issues 	+ 12 + 22 + 7 + 25 + 20 + 24 + 13 	- 18 
New issues 	 - 20 	- 23 	- 33 	- 48 	- 18 	- 24 	- 17 	- 11 
Retirements 	 - + 1 + 2 + 17 	- + 6 + 7 + 8 

Total - all securities 	+ 125 + 158 + 167 	- 51 + 727 + 763 + 610 + 627 

Note: This table excludes capital inflows for direct investment in Canadian enterprises by foreign 
owners or controlling interests, and security transactions of a short-term character analogous 
to changes in bank balances. Data for 1959 are preliminary and data for 1958 are subject to 
revision. 
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New Issues and Retirements of Canadian Securities 

Canada received $662 million from the sale of new issues of Canadian securities to non- 	W 
residents in 1959. This represented a decrease of $15 million compared with 1958, and was also 
smaller than for the two preceding years, although substantially larger than for earlier post-war 
years. Details of the new issues, classified by issuer, appear in the accompanying statement. Gross 
new corporate iBsues dropped to less than half the total for 1958, and to about one-quarter of the 
level for the preceding year. In both 1957 and 1958, however, there was a significant volume of 
deliveries of pipe line bonds sold earlier. On the other hand sales to non-residents of new issues of 
governments rose to new heights in 1959, increasing by one-third over the previous year. The re-
conciliation on a quarterly basis between contracts entered into for sales to residents of the United 
States of new Canadian bonds and debentures, and the delivery data appropriate for balance of payments 
purposes, is given in a statement below. 

In the eight years from 1952 to 1959 Canada sold to non-re3idents new issues valued at 
$3,952 million, about three-quarters of which was payable solely or at the holders' option in foreign 
currency. The sum included $2,152 million of is8ues by governments and $1,800 million of corporate 
issues. 

Retirements of foreign-held Canadian securities totalled $222 million in 1959, compared with 
$158 million in 1958. Much of the increase covered Government of Canada issues. This is the largest 
figure for retirements for many years. It is no doubt a reflection of the growing volume of funded 
debt outstanding in the hands of non-residents. Since retirements required by the operation of 
sinking funds may often be satisfied through the surrender of bonds acquired in the market, it may be 
surmised that in addition some current retirements took the form of repurchases of outstanding 
securities. 

Proceeds of New Issues of Canadian Securities Sold to Non-Residents 

1958 	1959 

I 	II 	III 	IV YEAR I 	II 	III IV 	YEAR 

(Millions of dollars) 

Bonds and debentures: 

	

Government of Canada, direct .............- 	28 	13 	26 	67 	6 	1 	23 	12 	42 

	

Government of Canada, guaranteed .........9 	- 	- 	- 	9 	- 	6 	- 	9 	15 

	

Provincial government (md. guaranteed) 	68 	98 	1 	1 	168 102 	58 	74 	85 	319 

	

Municipal government .....................15 	53 	39 	41 	148 	35 	9 	67 	43 	154 
Railways, not guaranteed by government 	1 	- 	- 	- 	1 	- 	- 	- 	- 	- 

	

Other corporations .......................82 	97 	42 	20 	241 	13 	24 	35 	18 	90 

	

Sub-total, Bonds and debentures ........175 	276 	95 	88 	634 156 	98 	199 167 	620 

	

Coemon and preference stock ................4 	19 	7 	13 	43 	22 	10 	6 	4 	42 

	

Total ..................................179 	295 	102 	101 	677 	178 	108 	205 	171 	662 

Contract and Delivery Dates of 

New Issues of Canadian Bonds and Debentures Sold to Residents of the United States 

	

1958 	1959 

I 	II 	III IV 	Year 	I 	II 	III 	IV Year 

(Millions of dollars) 

	

Sales contracts entered into during period 	156 	266 19 	136 	577 	95 	156 	155 	113 	519 
Add sales in earlier periods for delivery 

	

in period ................................9 	32 	73 	5 	79 	56 	2 	68 	32 	56 

	

Deduct sales in period for delivery later 	- 	1 - 40 	- - 55 - 56 - 	2 - 68 - 35 - 	9 - 12 

	

Proceeds of new issues during period .......164 	258 92 	86 	600 	149 	90 	188 	136 	563 

Note: Since details of some contracts are not available, deferred deliveries shown are probably 
somewhat underestimated. 
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Proceeds of New Issues of Canadian Securities Sold to Non-Residents 

1952 1953 1954 1955 1956 1957 1958 1959 1952-1959 

(Millions of dollars) 

Bonds and debentures payable optionally or solely 
in foreign currencies: 
Government of Canada, 	direct 	.................. - - - - - - - - - 

Government of Canada, 	guaranteed 	.............. - - - - - - - - - 

Provincial government (mci. guaranteed) 101 136 114 - 212 130 162 310 1,165 
Municipal 	government 	.......................... 43 66 34 40 106 115 143 148 695 
Railways, not guaranteed by government - - 24 - - - - - 24 
Other 	corporations 	............................ 116 39 72 5 190 393 189 50 1,054 

Total 	....................................... 260 241 244 45 508 638 494 508 2,938 

Bonds and debentures payable 
in Canadian dollars only: 
Government of Canada, 	direct 	.................. 1 6 5 5 9 16 67 42 151 
Government of Canada, 	guaranteed 	.............. - - 4 - - - 9 15 28 
Provincial government (mci. guaranteed) 6 7 12 3 12 6 6 9 61 
Municipal 	government 	.......................... 3 9 11 4 6 8 5 6 52 
Railways, not guaranteed by government 2 - 1 - - - 1 - 4 
Other 	corporations 	............................ 21 26 35 46 62 69 52 40 351 

Total 	....................................... 33 48 68 58 89 99 140 112 647 

Bonds and debentures: 
. Government of Canada, 	direct 	.................. 1 6 5 5 9 16 67 42 151 

Government of Canada, 	guaranteed 	.............. - - 4 - - - 9 15 28 
Provincial government (mci. guaranteed) 107 143 126 3 224 136 168 319 1,226 
Hunicipal 	government 	.......................... 46 75 45 44 112 123 148 154 747 
Railways, not guaranteed by government 2 - 25 - - - 1 - 28 
Other 	corporations 	............................ 137 65 107 51 252 462 241 90 1,405 

Sub-total, Bonds and debentures 	............. 293 289 312 103 597 737 634 620 3,585 

Cosinon and preference stocks 	.................... 23 46 19 63 70 61 43 42 367 

Total 	....................................... 316 335 331 166 667 798 677 662 3,952 

Retirements of Canadian Securities held by Non-Residents 

I II 

1958 

Ill IV Year 1 II 

1959 

III IV Year 

(Millions of dollars) 

Bonds and debentures: 
Government of Canada, 	direct 	............. - 7 1 17 25 20 20 32 29 101 
Government of Canada, 	guaranteed ......... - - - - - - - - - - 

Provincial government (md. guaranteed) 13 ii 9 12 45 2 32 2 4 40 
Municipal 	government 	..................... 7 8 7 8 30 5 8 6 14 33 
Railways, not guaranteed by government 2 - - - 2 4 - - - 4 
Other 	corporations 	....................... 8 12 10 10 40 6 10 7 9 32 
Sub-total,Bonds and debentures 	......... 30 38 27 47 142 37 70 47 56 210 

Common and preference stocks ................ - 12 - 4 16 - 3 7 2 12 

Total 	.................................. 30 50 27 51 158 37 73 54 58 222 
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Trade in Outstanding Issues in Year 1959 and Month of December 

The value of outstanding securities traded internationally during 1959 was over $2,050 
million, This was some $400 million more than in 1958, and about the same value as in 1957. It was 
about $350 million below the record figure established in 1956. The net inflow during the year of 
$190 million compared with $101 million in 1958, and was exceeded since World War II, only in 1946, 
1950 and 1956. Net  sales to non-residents of $208 million of outstanding Canadian securities were 
offset to the extent of $18 million by net purchases from non-residents of outstanding foreign 
securities. In 1958 there were net sales of $88 million of outstanding Canadian securities and net 
resales of $13 million of outstanding foreign securities. 

The capital inflow of $208 million produced by trade in outstanding Canadian securities was 
the largest since 1950. It included on balance $96 million of Canadian bonds and debentures and $112 
million of Canadian stocks. There were net sales of outstanding bonds and debentures in every month 
except one, and their total was also the largest since 1950. In 1958 there was no net movement from 
trading in bonds, and in 1957 trading resulted in a repurchase balance of $45 million. Net  sales to 
non-residents during 1959 of $106 n,illion of Government of Canada issues and a further $13 million of 
Government guaranteed issues, were offset to the extent of $23 million by net repurchases of issues 
of other Canadian debtors, some of which may reflect transactions of sinking funds. The capital in-
flow of $112 million produced by net sales to non-residents of outstanding Canadian coemon and pre-
ference stocks was larger than the figure of $88 million recorded in 1958 but was smaller than in the 
other years since 1953. There were net sales of outstanding Canadian stocks in every month of 1959; 
in the past six years there have been only four months in which a sales balance did not occur. During 
this period non-residents have purchased on balance nearly $800 million of outstanding Canadian 
equities. 

Taken as a whole, trade in outstanding Canadian securities produced $66 million in the first 
quarter of 1959, the largest quarterly balance since 1956. This fell to $50 million in the second 
quarter, $58 million in the third, and $34 million in the last quarter of the year. Details are shown 
in the accompanying statement. 

It has already been recorded that trade in outstanding foreign issues gave rise to a net 
capital outflow of $18 million in 1959. The only other year since the end of World War II in which 
Canadians added to their holdings of foreign securities through purchases of outstanding issues was 
in 1948 when there was a net outflow of $7 million. Net  purchases occurred in each quarter of 1959 
and largely represented, on balance, the purchase of foreign bonds. 

In December trade in outstanding Canadian securities produced net sales of $11.2 million but 
there were net purchases by Canadians of $3.5 million of outstanding foreign issues. Sales of Canadian 
stocks made up most of the net movement in outstanding Canadian securities, while trading in foreign 
securities involved net purchases of both stocks and bonds. 

Trade in Outstandiflg Canadian Securities Between Canada and All Countries 

1958 	1959 

I 	II III 	IV YEAR I 	II 	III IV 	YEAR 

(Millions of dollars) 

Bonds and debentures: 
Government of Canada, direct .............- 1 + 1 - 4 + 25 + 21 + 28 + 24 + 35 + 19 + 106 
Government of Canada, guaranteed .........- - 2 	- + 1 - I + 5 + 4 + 3 + 1 + 13 
Provincial government (mci. guaranteed) 	- 6 - 9 - 3 	- - 18 - I - 4 + 1 - 1 - 	5 
Municipal government .....................- 	- - I 	- - 	1 + 2 	- 	- 	- + 	2 
Railways, not guaranteed by government 	- 1 	- 	- - 2 - 3 	- - 1 - 1 	- - 	2 
Other corporations .......................+ 6 - 2 + 1 - 3 + 2 	- - 7 - 5 - 6 - 18 

Sub-total, Bonds and debentures ........- 2 - 12 - 7 + 21 	- + 34 + 16 + 33 + 13 + 96 

Cousson and preference stock ................ +3 +17 +35 +33 +88+32 +34 +25 +21 +112 

Total ..................................+ 1 + 5 + 28 + 54 + 88 + 66 + 50 + 58 + 34 + 208 
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Summary of Trade in Outstanding Canadian Securities between Canada and Other Countries 

S Sales 	Purchases 	Net Sales (+) 
By 	Canadians 	By 	Canadians 	or Purchases (-) 

	

1958 	1959 	1958 	1959 	1958 	1959 

(Millions of dollars) 

By Country 

United States 	455 	531 	395 	431 	+ 60 	+ 100 
United Kingdom 	104 	124 	97 	113 	+ 7 	+ 11 
Other Countries 	110 	193 	89 	96 	+ 21 	+ 97 

Total - all countries 	669 	848 	581 	640 	+ 88 	+ 208 

By Class of Security 

Bonds and Debentures (i-) 	202 	259 	202 	163 	- 	+ 96 
Common and Preferred Stocks 	467 	589 	379 	477 	+ 88 	+ 112 

Total - Canadian securities 	669 	848 	581 	640 	+ 88 	+ 208 

(1) Includes minor amounts of Canadian securities n.i.e. 

Transactions with the United States 

The net capital inflow to Canada from security transactions with the United States totalled 
$473 million in 1959. This compared with $530 million in 1958, $561 million in 1957, and $499 million 
in 1956. For earlier years the amounts were very much smaller. 

The movement in 1959 included net sales of $494 million of Canadian securities, comprising 

5 	$23 million of outstanding bonds and debentures, $77 million of outstanding cotanon and preference 
stocks, and $578 million of new issues, offset by retirements of $184 million of United States-owned 
Canadian securities. Against this net inflow was a net outflow of $21 million from all transactions 
in foreign securities. The sales balance on account of trade in outstanding Canadian bonds and de- 
bentures was the first since 1950. It arose from marked interest by United States investors in 
Government of Canada direct and guaranteed issues, leading to net sales of $45 million. There were 
net repurchases by Canadians of issues of most other classes of borrower. Net  sales of outstanding 
Canadian stocks were larger than they have been 8ince 1955. New issues sold to residents of the 
United States produced $578 million, lower than for the years intervening since 1955, but much larger 
than for earlier years. Repatriation through retirement was larger than for many years, and was up 
40 per cent over 1958. As the volume of debt outstanding in non-resident hands rises, increasing 
retirements may be expected, although under pres&nt conditions a significant part may take the form 
of repurchases in the open market which are reflected in the trade of outstandiig issues. 

Summary of Trade in Outstanding Foreign Securities between Canada and Other Countries 

Sales 	Purchases 	Net Sales (+) 
By 	Canadians 	By 	Canadians 	or Purchases (-) 

	

1958 	1959 	1958 	1959 	1958 	1959 

(Millions of dollars) 
By Country 

United States 	188 	259 	177 	279 	+ 11 	- 20 
United Kingdom 	6 	10 	4 	8 	+ 2 	+ 2 
Other Countries 	8 	5 	8 	5 	- 	- 

Total - all countries 	202 	274 	189 	292 	+ 13 	- 18 

By Class of Security 

. 	Bonds and Debentures (I) 	40 	24 	37 	42 	+ 3 	- 18 
Common and Preferred Stocks 	162 	250 	152 	250 	+ 10 	- 

Total - Foreign securities 	202 	274 	189 	292 	+ 13 	- 18 

(I) Includes minor amounts of foreign securities n.i.e. 
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Canadians added on balance to their holdings of foreign securities through transactions with 
the United States in 1959. The net capital outflow of $21 million from trade in outstanding issues, 
purchases of new issues, and retirements, was the fourth since World War II, and the largest. 

Transactions with the United Kingdom and Other Overseas Countries 

The net capital inflow from all portfolio security transactions between Canada and the 
United Kingdom amounted to $37 million in 1959. The movement was broadly similar in total and 
composition with that of the previous year, but it fell far short of 1956 and 1957 when there were net 
movements of more than $120 million to Canada in each year. 

Transactions in securities with other overseas countries produced $117 million in 1959, two  
and a half times their amount in 1958. The total shattered the previous record of $107 million 
established in 1956. Contributing to the balance was more than $68 million net sales of outstanding 
Government of Canada direct and guaranteed issues. 

International Short-Term Money Market Transactions 

The statistics covered in "Sales and Purchases of Securities Between Canada and Other 
Countries" do not normally include transactions in treasury bills and similar short-term securities. 
During 1959 these were of more than usual importance in the Canadian balance of international pay-
ments, again affording evidence of the growing role of the short-term money market in Canada and its 
relationship to markets in other countries. 

During the year non-residents purchased $369 million of Canadian treasury bills. Most of 
these matured or were repurchased by Canadians during the year and the net holdings by non-residents 
rose by only $14 million. Over shorter periods, however, the transactions played an important role 
in the financing of Canada's international accounts. The accompanying statement shows that in the 
five months from April to August there occurred a net capital inflow of $89 million for the purchase 
of bills, followed by a net outflow of $75 million in the succeeding four months. Investors in the 
United States, the United Kingdom, and other overseas countries each participated in significant 
amounts in these movements. (There was at times during 1959 also a considerable volume of purchases 
by Canadians of United States treasury bills, but Canadian statistical sources make it difficult to 
isolate the data.) 

Transactions with Non-Residents in Canadian Treasury Bills 

(Millions of Canadian dollars) 

Month Sales Repurchasea Net Change Holdings at 
and Maturities in holdings month-end 

1958 	- December 	............. ... ... ... 50 
1959 	- January 	.............. 17 20 - 	3 47 

February 	............. 28 10 + 18 65 
March 	................ 18 33 - 15 50 
April 	................ 30 13 + 17 67 
May 	.................. 28 19 + 	9 76 
June 	................. 59 22 + 37 113 
July 	................. 39 30 + 	9 122 
August 	............... 43 26 + 17 139 
September 15 40 - 25 114 
October 	.............. 13 45 - 32 82 
November 31 41 - 10 72 
December 	............. 48 56 - 	8 64 

Year 1959 369 355 + 14 64 

Note An increase in holdings (+) reflects a capital inflow. 
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The page of charts showing these transactions also illustrates the factors influencing in-
terest arbitrage movements of capital from the United States to Canada. The quotations upon which 
the interest differential is based are subject to technical factors but are sufficiently accurate to 
illustrate the broad character of the changes. Pure interest arbitrage necessarily involves a 
premium or discount on forward exchange to protect the investor against fluctuations in the spot rate 
of exchange over the period of investment, and this factor is shown together with its effect in re-
lation to the interest differential. In theory, of course, movements of interest arbitrage capital 
continue to a point where the cost of exchange protection offsets the interest differential. Not all 
purchases of treasury bills are covered in this manner. Some investors may choose to assume the risk 
of fluctuations, although it seems unlikely that this was the case to any considerable extent with 
the movements which occurred in 1959. Where the Investor has an ultimate use for the currency there 
would ordinarily be no point to selling the exchange forward. In such cases it is the interest rate 
differential alode rather than the covered differential which is relevant. A substantial part of the 
sales of Canadian treasury bills during the fourth quarter of 1959 fell into this category. 

The report in this series for December 1955 gave corresponding details for a significant 
movement of Canadian capital to the United Kingdom for purchase of treasury bills of that country 
during 1955. The covered differentials at that time were much wider than in the current case. To 
some extent this condition may reflect the development of a more effective money market, although the 
situations were not completely comparable. The movement to London was inhibited by some institutional 
problems which were not likely of equal importance in the recent movement from other countries to 
Canada. And the triangular nature of the exchange market for forward sterling also made adjustment 
more difficult. 

Security and Foreign Exchange Markets 

Interest rates in both Canada and the United States rose sharply during 1959. The yield on 
the representative long-term Government of Canada issue shown in Table 7 rose 84 base points from 4.76 
per cent to 5.60 per cent. At the same time the yield on the roughly comparable United States Govern-
ment issue rose 58 base points from 3.83 per cent to 4.41 per cent. The differential for the dates 
shown in the table varied between 83 and 152 base points. The differential in yield of more than 
1 1/2 percentage points occurred near the end of October. 

Coemon stock prices in Canada, as measured by the DBS Investors' Index, were only about one 
per cent higher in December than a year earlier. On the other hand coemon stock prices in the United 
States as measured by Standard and Poor's lu500tu  Index were up more than ten per cent. The net sales 
to non-residents of Canadian stocks represented only a small part of the quoted value of listings on 
the principal exchanges in Canada, but it should be borne in mind that not all of the issues listed 
are available for trading. Gross sales to non-residents, which rose by about 25 per cent compared 
with 1958, accounted for somewhat more than one-fifth of the value of shares traded on the principal 
exchanges in Canada in 1959, up slightly from the proportion in the previous year. In the final 
months of 1959 gross sales to non-residents were equal to more than a quarter of the total. 

The Canadian dollar continued to be in strong demand in the world's exchange markets in 1959. 
The price of the United States dollar in Canada fell from 96-7/16 cents at the end of 1958 to 95.7/32 
cents at the end of 1959, the lowest year-end quotation for many decades. It moved through a high of 
98.19 cents in February and a low of 94.56 cents in November, a trading range of 3.63 cents which was 
slightly wider than in 1958. In general the exchange value of the United States dollar in Canada 
rose until mid-February, then declined for more than eight months. A sharp rise of about one cent 
occurred in mid-November but was not sustained. The average noon rates from March to October were each 
lower than for the preceding month. The successive quarterly averages were 97.05 cents, 96.17 cents, 
95.45 cents and 94.97 cents. The noon average for the year as a whole of 95.90 cents compared with 
97.06 cents in 1958, and was only 0.02 cents higher than in 1957. 

The Canadian Balance of International Payments and Canada's International Investment Position 

The DBS report, The Canadian Balance of International Payments and Canada's International 
Investment Position, an annual publication under Catalogue No. 67-201, will be available after the mid-
year. It will cover Canada's international transactions during 1959, including movements of direct 
investment and other capital not included in this report, as well as recent estimates of foreign 
investment in Canada and of Canadian investment abroad. Quarterly Estimates of the Canadian Balance 
of International Payments are published regularly under Catalogue No. 67-001. 
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TABLE 1. Portfolio Security Transactions Between Canada and Other Countries, by Quarters 1957-1959 
Trading, New Issues, and Retirements 

(Millions of dollars) 

Net Sales (+) or Purchases (-) by Canadians 

1957 	 1958 	 1959 

I 	II 	III 	IV 	YEAR 	I 	II 	III 	IV 	YEAR 	I 	II 	III 	IV 	YEAR 

All Countries 

Canadian Securities 

Outstanding issues - Bonds, etc - 	10 - 	4 - 	15 -16 - 45 - 	2 - 12 - 	7 + 21 	- + 34 + 16 + 33 + 13 + 96 
Stocks + 	40 + 48 + 43 + 6 +137 + 	3 + 17 + 35 + 33 	+ 88 + 32 + 34 + 25 + 21 +112 

New 	issues 	..................... + 274 +295 +144 +85 +798 +179 +295 +102 +101 	+677 +178 +108 +205 +171 +662 
Retirements 	.................... - 	42 - 25 - 3o -30 -133 - 30 - 50 - 	27 - 51 	-158 - 37 - 73 - 54 - 58 -222 

Foreign Securities 

Outstanding 	issues 	............. - 	12 + 15 + 13 + 8 + 24 + 	4 - 	1 + 	3 + 	7 + 13 - 	1 - 	9 - 	4 - 	4 - 	18 
New 	issues 	..................... - 	5 - 	4 - 	8 - 	7 - 24 - 	4 - 	7 - 	2 - 	4 - 	17 - 	2 - 	2 - 	1 - 	6 - 	11 
Retirements 	.................... + 	1. + 	2 + 	1 + 2 + 	6 + 	2 + 	1 + 	2 + 	2 + 	7 + 	2 + 	2 + 	2 + 	2 + 	8 

Total 	- all 	countries 	........ +246 +327 +142 +48 +763 +152 +243 +106 +109 +610 +206 + 76 +206 +139 +627 

United States 

Canadian Securities 

Outstanding issues - Bonds, etc - 	19 - 	11 - 	15 -25 - 70 
Stocks 	... + 	5 - 10 + 	7 + 3 + 	5 

New 	issues 	..................... +247 +275 +126 +74 +722 
Retirements 	.................... - 	27 - 21 - 32 -25 -105 

Foreign Securities 

Outstanding 	issues 	............. - 	13 + 15 + 11 + 7 + 20 
New 	Issues 	..................... - 	4 - 	3 - 	3 - S - 	15 
Retirements 	.................... + 	1 + 	1 + 	1 + I + 	4 

- 	6 - 	5 -9+10 -10 +17 -1 +10-3 +23 
+ 	7 + 11 + 27 + 25 + 70 + 28 + 27 + 17 + 	5 + 77 
+164 +258 + 92 + 86 +600 +157 + 91 +191 +139 +578 
- 28 - 40 - 25 - 39 -132 - 30 - 63 - 42 - 49 -184 

+3 -1 + 	4 + 	5 +11 - 	1-10 - 	4 - 	5 -20 
- 	4 - 	6 - 	1-2 -13 -1-1 - - 	4 -6 
+ 	1+1 + 	1 + 	1 +4 + 	1+2 + 	1+1 +5 

Total - all securities .......+190 +246 +95 	+ 30 +561 	+137 +218 + 89 + 86 	+530 	+171 + 45 	+173 + 84 	+473 



. 	 . 	 . 

TABLE I. (Continued) Portfoiio Security Transaction Between Canada and Other Countries, by Quarters 1957-1959 
Trading, New Issues, and Retirements 

(Millions of dollars) 

Net Sales (+) or Purchases (-) by Canadians 

	

1957 	 1.958 	 1959 

I 	II III IV 	YEAR 	I 	II 	III 	IV 	YEAR 	I 	II 	III 	IV 	YEAR 

United Kingdom 

Canadian Securities 

Outstanding issues - Bonds, etc + 1 + 2 - 5 + 2 - - 	- 1 - 	+ 4 	+ 3 - + 2 + 4 	- 2 + 4 
Stocks 	.... +27 442 +17 + I 	+ 87 - 4 	+ 3 + 3 	+ 2 	+ 4 - 3 - 3 + 2 	+11 + 7 

New 	issues 	..................... +23 +13 +14 + 9 	+ 59 +11 +18 + 4 	+ 8 	+41 +15 + 9 + 8 	+12 + 44 
Retirements 	.................... -14 -2 - 	1 - 4 	-21 -1 -6 -2 -7 -16 -4 -6 -7 -4 -21 

Foreign Securities 

Outstanding 	issues 	............. + 1 - I + 1 + I 	+ 2 + 1 	- - 	+ 1 	+ 2 + 1 + 1 - 	+ 1 + 3 - 
New 	issues 	..................... - - - - - - 	- - - - - - 	- 
Retirements 	.................... - - - - - + 1 	- - - 	+ I - - - 	- - 

Total all securities +38 +54 +26 + 9 	+127 + 8 	+14 + 5 	+ 8 	+35 + 9 + 3 + 7 	+18 + 37 

Other Foreign Countries 

Canadian Securities 

Outstanding issues - Bonds, etc. + 8 + 5 + 5 + 7 	+ 25 + 4 	- 6 + 2 	+ 7 	+ 7 +17 +15 +19 +18 + 69 
Stocks + 8 +16 +19 + 2 	+ 45 - 	+ 3 + 5 	+ 6 	+14 + 7 +10 + 6 	+ 5 + 28 

New 	issues 	..................... + 4 + 7 + 4 + 2 	+ 17 + 4 	+19 + 6 	+ 7 	+36 + 6 + 8 + 6 	+20 + 40 
Retirements 	.................... - I - 2 - 3 - 1 	- 7 - 1 	.- 4 - 	- 5 	-10 - 3 - 4 - 5 	- 5 - 17 

Foreign Securities 

Outstanding issues .............- 	+ 1 	+ 1 	- 	+ 2 	- 	- 	- I 	+ I 	- 
Newissues ..................... -1 	-1 	- 5 - 2 	-9 	- 	-1 	-1 	-2 	-4 	-1 	-1 	-1 	-2 	-5 
Retirements ....................- 	+1 	- +1 	+2 	- 	- 	+1 	+1 	+2 	+1 	- 	+1 	+1 	+3 

Total - all securities 	+18 +27 +21 + 9 	+ 75 	+ 7 +11 	+12 +15 	+45 	+26 +28 	+26 837 +117 

Note: This table excludes capital inflows for direct investment in Canadian enterprises by foreign owners or controlling interests, and 
security transactions of a short-term character analogous to changes in bank balances. Data for 1959 are preliminary and data for 
1958 are subject to revision. 



TABLE 2. Trade in Outstanding Canadian Securities Between Canada and Other Countries 
(Million, of dollar.) 

Year and Month 

Total Transactions tJnited States United Kingdom Other Foreign Countries 

Sales Purchases Net sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + 
to from Purch.- to from Purch.- to from Purch.- to from Purch.- 

880.1 788.2 + 91.9 543.1 608.9 - 65.4 182.8 96.1 + 86.7 154.: 83.3 + 70.6 1957- 	Year 	.......................................................  

668.8 581.3 + 87.5 455.3 395.7 + 59.5 103.6 96.2 + 	7,3 ]jQ(  894 + 20,6 

1959- 	Year ................... .............. ................. .... 848.0 639,5 +208.6 531.0 430.7 +100.3 124.0 113.3 + 10.7 193.1 95.5 + 97.6 

1958 	Janua 
' 

39.2 
36.9 

. 

36.5 
37.5 

+ 	2.7 
- 	0.6 

27.9 
25.7 

24.7 
24.5 

+ 	3.2 
+ 	1.3 

5.7 
3.8 

6.6 
7,4 

- 	0.9 
- 	3.6 

5.6 
7.4 

5.2 
5.6 

+ 	0.4 
+ 	1.8 

1958-Year 	....................................................... 

44.4 .421.7 - 	0.2 26.0 28.0 - 	2.0 11.3 10.7 + 	0.6 7.2 6.0 + 	1.2 
44.1 45.6 - 	1,5 29.3 31.5 - 	2.1 7.9 9.9 - 	2.0 6.9 4.2 + 	2,7 

F 	b 	................................................ . 

March 	
ry 	................................................ 

..................................................... 69.1 58.7 + 10.3 53.6 :38.1 + 15.5 8.4 59 + 	2.5 7.0 14.7 - 	7.7 A 	ru........................................................ 

Jur'e 50.9 56.2 - 	5.3 36.5 46.4 - 	9.9 6.6 4.8 + 	1.7 7.8 4.9 + 	2.9 Ma. 	 .. 

1 59.2 45.9 + 13.2 38.4 29.1 + 	9.3 10.5 8.1 + 	2.4 10.3 8.7 + 	1.5 
AUY  57.4 48.1 + 	9.3 39.0 37.0 + 	2.0 7.2 5.0 + 	2.2 11.2 6.1 + 	5.1 .j 	...... .. 
epem... .......................................... 59.5 51.3 + 	8.3 39.6 30.4 + 	9,2 8.5 9.8 - 	1.2 11.4 --• + 	0.3 S UUS b ........ .. 

80.0 597 + 20.2 49.6 40.1 + 	9.5 15.9 9.9 + 	6.0 14.5 9.7 + 	4.8 

N 66.5 

. 

50.3 + 16.2 46.9 344 + 12.5 9.7 93 + 	0.4 10.0 6.6 + 	3,4 
.................................................... 

63.2 44.8 + 18.5 44.4 30.5 + 33.9 8.1 7,7 + 	0.4 10.7 6.5 + 	4.1 

-1.6 2.1 - 	3.7 -1.7 1.0 - 	2.7 - 1.1 - 	1.1 0.1 - + 	0.1 Month 	not 	identified 	.................... ... 

72 . 9  62.5 + 10.4 48,1 417 + 	6.4 7.5 10.8 - 	3.4 17.3 10.0 + 	7,3 

	

1959-January 	................................................. 

	

February 	............................................. 73 . 9  553 + 18a5 51.0 37.0 + 33.9 7.8 9.5 - 	1.7 15.1 8.8 + 	6.3 
943 %•7 + 37.6 65.4 40.8 + 24.6 11.6 9.5 + 	2.1 17.3 6.3 + 10.9 
84. 0  58.9 + 25.1 59.8 44•4 + 15.3 7.8 7.2 + 	0.6 16.5 7.3 + 	9.2 

March 	..................................................... 

76 .3 60.1 + 16.3 546 44.6 + 10.0 6.2 7.8 - 	1.5 15.5 7,7 + 	7.8 
April 	....................................................... 

70.0 61.5 + 	8.5 38.7 37.5 + 	1.2 14.3 34.2 + 	0.1 17.0 9.8 + 	7.2 
May 	....................................................... 

74.1 51.8 + 22.3 46.0 35.4 + 10.6 10.7 8.4 + 	2.3 17.5 8.1 + 	9.4 

June 	....................................................... 

56.3 35.0 + 21.3 33.8 24.4 + 	9.4 8.9 5.3 + 	3.9 13.6 5.6 + 	8.0 
July 	....................................................... 
August 	................................................... 

52.8 38.1 + 14.7 29.3 22.0 + 	7.4 10.4 11.2 - 	0.8 13.1 5.0 + 	8.1 September 	........................................... 
64.9 45.5 + 19.8 32.2 28.8 + 	3,8 11.6 9.1 + 	2.5 21.1 7.6 + 13.4 
583 55.1 + 	3.2 32.5 38.9 - 	6.3 13.0 7.9 + 	5.]. 12.8 8.3 + 	4,4 

October 	............................................... 
November 	........................................... 

70.1 58.9 + 11.2 39.7 35.1 + 	4.5 14.1 12.8 + 	1.3 16.3 10.9 + 	5•4 December 	........................................... 

Month 	not 	identified 	... ................... .- - - - - - - - - - - - 

As figures are rounded, totals may not equal sum of component parts, 



TABLE 3. Trade in Outstanding Foreign Securities Between Canada and Other Countries 
(Millions of dollars) 

Year and Month 

Total Transactions United States United Kingdom Other Foreign Countries 

Sale. Purchase. Net Sales + Sales Purchases Net Sale. + Sale. Purchase. Net Sales + Sales Purchaae. Net Sale. + 
to from Purcb.- to from Purch. - to from Purch.- to from Putch.- 

209.7 185.5 24.2 192.0 171.8 + 20.2 11.6 9.5 + 2.0 6.1 4.2 + 2.0 1957-Year ....................................................... 

201.8 188.8 + 13.0 187.8 176.4 + 11.3 6.3 4.1 + 2.2 7.7 8.3 - 0.6 

273.9 292.2 - 18.3 258.6 278.9 - 20.3 10.3 7.8 + 2.5 4.9 5.5 - 0.6 

].2. 6  9.1 + 	3.5 12.1 8.6 + 	3.5 0.5 004 - 0.1 - - 
February 14.7 9.7 + 	5.0 13.7 9,4 + 	4•3 0.9 0.3 + 0.6 0.1 0.1 - 
March 10.1 8.3 + 	1.8 9.6 7,9 + 	1.7 0.3 0.3 - 0.2 0.1 + 0.1 
April 13.8 14.7 - 	0.9 13.1 13.8 - 	0.7 0.7 0.4 + 0.3 0.1 0.5 - 0.4 

12.9 11.2 + 	1.7 12.6 10.6 + 	2.0 0.2 0.3 - 0.1 0.1 0.3 - 0.2 
13.8 9.8 + 	4.0 13.4 9•3 + 	4.0 0.3 0.3 - 0.1 0.1 0.1 - 

............................................. 

17.3 11,6 + 	5.7 16.7 10.6 + 	6.1 0.5 0.7 - 0,2 0.1 0.3 - 0.2 
15.2 12.8 + 	2.4 14.7 11.6 + 	3.]. 0.2 0.2 + 0.1 0.2 0.9 - 0.7 
21.1 20.7 + 	0,3 16.1 16.2 - 0.5 0.2 + 0.3 4.4 4.4 - 

1958-Year ....................................................... 

26.6 18.0 + 	8,6 25.6 17.5 + 	8.0 0.5 0.3 + 0.2 0.5 0.2 + 0.3 

1959- 	Year....................................................... 

17.1 17.3 - 	0.2 15.6 16.6 - 	1.0 0.7 0.4 + 0.3 0.9 0.4 + 0.5 

1958- 	January 	............................................... 

24.6 19.3 + 	5.4 22.5 17.9 + 	4.5 1.1 0.3 + 0.8 1.1 1.0 - 

................................................... 

..................................................... 

May 	..................................................... 

June 	....................................................... 

December 	........................................... 

2.1 26.4 - 24.3 2.1 26.4 - 24.3 - - - - - - 

July 	...................................................... 

August 	................................................. 

September 	........................................... 

22.7 24.1 - 	15 20.8 22.5 - 	1.7 1.3 0.4 + 0.9 0.6 1.2 - 0.6 

October 	............................................... 

November 	........................................... 

2.1.0 21.0 - 20.0 18.9 + 	1.1 0.7 0.6 + 0.1 0.2 1.4 - 1.2 
23.2 22.2 + 	1.0 21.9 21,5 + 	0.4 0.5 0.3 + 0,2 0.8 0.3 + 0.5 

Month not identified ....................... 

32.]. 29.3 + 	2.8 30.0 28.4 + 	1.6 1.2 0.6 + 0.6 0.9 0.4 + 0.5 

1959-January 	............................................... 

26.2 33.1 - 	6.9 25.0 32.1 - 	7.1 0.9 0.7 + 0.2 0.2 0.3 - 0.]. 

February 	........................................... 

March 	................................................... 

April 	..................................................... 

19.3 23.8 - 	4.6 18.4 23.0 - 	4.6 0.7 0.7 - 0.2 0.2 - 

May 	....................................................... 

June 	..................................................... 

20.8 31.7 - 10.9 19.8 30.6 - 10.8 0.8 0.7 + 0.1 0.2 0.5 - 0.3 July 	....................................................... 

August 	................................................. 20.1 19.0 + 	1.0 1910 18.1 + 	0.9 0.5 014 + 0.1 0.6 0.6 - 
September 	........................................... 23.9 18.2 + 	5.7 23.0 17.1 5.9 0.6 1.1 - 0.5 0.4 0.1 + 0.2 
October 	............................................. 19.0 20.3 - 	1.2 18.0 19.0 - 	1.0 1.0 1.1 - 0.2 0.1 0.1 - 0.1 
November 	........................................... 20.8 19.8 + 	1.0 19.8 19.0 + 	0.8 110 0,8 + 0.2 - 0.1 - 0.1 

24.8 28.3 - 	3.5 23.0 27.6 - 	4.6 1.1 0.5 + 0.6 0.7 0.2 + 0.5 December 	........................................... 

Month not identified - 1.2 - 	1.2 - 1.2 - 	1.2 - - - - - - 

A. figures are rounded, totals may not equal sum of component pitta 



TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries 

(Thousands of dollar.) 

December, 1959 Total 
Sales 

Total 
Purchases 

United States 
__________ __________ 

United Kingdom Other Foreign Countries 

Sales to Purchase. 
from Sale. Putchases 

horn Sale. Purcha.es 
from 

Grand Total, Canadian and Foreign Securities 94,831 87,153 62,632 62,704 15,187 13,284 17,012 11,165 

70,066 58,851 39,663 35,142 141094 12,764 16,309 10,945 

22,49 21,066 6,670 6,788 6,590 8,745 9,389 5,533 
47,095 37,578 32,673 28,149 7,502 4,017 6,920 5,412 

Bonds 	and 	Debentures 	................................................. 
Common and Preference Stocks 	............................. 
Other 	Securities 	............................................................ 2 07 320 205 2 2 - - 

Canadian 	Securities, 	Total 	........................................... 

...322 

24,765 28,302 22,969 27,562 1,093 520 703 220 Foreign 	Securities, 	Total 	............................................... 

United States Jssues: 
41094 2,246 4,068 U - 651 26 Bonds and 	Debentures 	...............................................2,908 

20,621 22,944 20,594 22,807 18 4 9 133 Common and Preference Stocks 	............................. 
United Kingdom Issues: 

Bonds 	and 	Debentures 	............................................... 112 98 - 3 112 95 - - 

988 387 42 1 946 386 - - 

Other Foreign Countries Issues: 
Common and Preference Stocks 	............................. 

85 565 47 508 - - 38 57 
40 214 34 175 6 35 - 4 

Bonds and Debentures 	............................................... 

1]. - 6 - - - 5 - 

Analysis of Bonds and Debentures 

Canadian Issues: 

Common and Preference Stocks ............................... 

15,513 13,913 3,730 2,777 4,434 7,027 7,349 4,109 

All Other Foreign Securities 	....................................... 

4,071 1,159 1,748 15]. 1,696 839 627 169 
Government of Canada - Direct 	............................. 
Government of Canada - Guaranteed ................... 

708 1,190 399 81]. 153 171 156 208 
224 420 75 367 59 48 90 5 

Railway, not guaranteed by Government 129 724 85 694 8 13 36 17 
Municipal 	........................................................................... 

2,0Q4 3,660 633 1,988 240 647 1,131 1,025 
United States Issues: 

Provincial 	......................................................................... 

Other Corporations 	....................................................... 

732 2,865 732  2,865 - - - - 

2,176 1,229 1,514 1,203 11 - 651 26 
Government 	..................................................................... 

United Kingdom Issues: 
Other 	................................................................................... 

- - - 112 - - - 
Government....................................................................... 
Other.... 	....................................................................... 

- 98 - 3 - 95 - 



TABLE S. Trade in Outstanding Securities Between Canada and Other Countries 
(Millions of doll.x.) 

Year 1959 
Tor.1 
Sales 

Total 
Purchases 

Net 
Sales + 
Purch.. 

United States United Kingdom Other Foteign Countries 

Sale. to Purchases 
to si 	+ Sales to Purchases  

Om Sal 	+ Sale, to Purchases  
from Sal:: + 

Purch.. pl• Purch. - 

Grand Total, Canadian and Foreign SecuritIes 1,121.9 931.7 190.2 789.6 709.6 + 80.0 134.2 121.0 + 13.2 198.0 101.0 + 97.0 

848.0 639,5 +208.6 531.0 430.7 +100.3 124.0 113.3 + 10.7 193.1 955 + 976 

257.6 161.0 + 96.6 112.4 3•9 + 23.5 46.5 42.7 + 	3,7 98.7 29.4 + 69.3 
588.7 476,5 +112.3 417.1 340.1 + 77.0 77.5 70.4 + 	7.0 94.2 65.9 + 28.3 

1.7 2.0 - 	0.3 1,5 1.7 - 	0.2 - 0.1 - 	0.1 0.2 0.2 - 

273.8 292.2 - 18.3 258.6 278.9 - 20.3 10.3 7.8 + 	2.5 4.9 5.5 - 	0.6 

United States Issues: 
Bonds and Debentures 34.7 - 14.2 18.8 33.7 - 14.9 - 0.4 - 	0.3 1.7 0.6 + 	1.0 
Common and Preference Stocks 	............................ 

. 
236.6 241.8 - 	5.2 234.3 237.4 - 	3.2 0.3 0.3 - 2.0 4.0 - 	2.0 

Other Securities 	.............................................................. 

United Kingdom Issues: 
Bonds and Debentures 1.3 0.7 + 	0.6 0.5 0.2 + 	0.4 0.8 0.6 + 	0.2 - - - 
Common and Preference Stocks 	.......................... .. 10.9 7.0 + 	3.9 1.7 0.5 + 	1.2 9.1 6.4 + 	2.7 0.1 - + 	0.1 

.................................................20.5 

Other Foreign Countries Issues: 
2.0 5.5 - 	3.5 1.2 4.9 - 	3.6 0.1 0.1 - 0.7 0.6 + 	0.2 

Canadian 	Securities, 	Total 	............................................ 

2.3 1.3 + 	1.1 2.1 1.0 + 	1.1 - - - 0.2 0.2 - 

Bonds 	and Debentures 	.................................................. 
Common and Preference Stocks 	.............................. 

0.2 1.2 - 	1.0 - 1.2 - 	1.1 - - - 0.2 - + 	0.2 

Foreign 	Securities, 	Total 	................................................ 

	

Bonds and Debentures 	................................................ 

Analysis of Bonds and Debentures 

Canadian Issues: 
187.5 

.. 

81.6 106.0 73.2 34.5 + 38.7 35.2 31.9 + 	3,3 79.1 15.1 + 64,0 

................................................ 

Government of Canada - Guaranteed 18.5 5.8 + 12.7 9.9 3.6 + 	6.3 3.7 1.7 + 	2.1 4.9 0.5 + 	44 
13.4 17.9 - 	4.5 7.8 14,6 - 	6.8 2.5 1.4 + 	1.1 3.1 1.9 + 	1.2 

Common and Preference Stocks 	.............................. 

Municipal 7.0 5.6 + 	1.5 4.6 4.4 + 	0.2 0.9 0.5 + 	0.4 1.5 0.6 + 	0.9 

All Other Foreign SecuritLes .......................................... 

Railway, not guarantee4byGovernment 4.2 5.9 - 	1.7 3.5 4.3 - 	0.8 0.1 1.1 - 	1.1 0.6 0.4 + 	0.1 
27.0 44.3 - 17.4 13.3 27.3 - 14.0 4.1 6.1 - 	2.0 9.6 10.9 - 	1.3 

Government of Canada - Direct 	.............................. 
.................... 

United States Issues: 

Provincial 	.......................................................................... 
............................................................................ 

17.7 - 12.4 5.3 17.1 - 11.8 - 0.4 - 	0.4 - 0.3 - 	0.2 

Other Corporations 	........................................................ 

Other 	.................................................................................. 

. 
5.1 17.0 - 	1.8 13.5 16.6 - 	3.1 - - - 1.6 0.3 + 	1.3 

Government 	..................................................................... 5.3 

United Kingdom Issues: 
1.1 

.. 

0.5 + 	0.6 0.4 0.1 + 	0.3 0.7 0.3 + 	0.3 - - - Government 	........................................................................ 
Other.................................................................................... 0.2 0.2 - 0.1 - + 	0.1 0.1 0.2 - 	0,1 - - 

As figures are rounded, totals may not equal sum of component parts. 



TABLE 5A. Trade in Outstanding Government of Canada Bonds (Direct and Guaranteed) Between Canada and Other Countries, 1959, 
(Millions of dollars) 

Total Transactions 	United States 	United Kingdom 	Other Countries 

Month 	Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases 	Net Sales + 
to 	from 	Purch. - 	to 	from 	Purch. - 	to 	From 	Purch. - 	to 	from 	Purch. - 

1? n 	6 1 	4. c. 0 	6 0 	1 R 	-4- L fl 	fl7 	76 	- 10 	6 6 	A 7 	 .e. i.g -ah,s.& •7 	............... 

February 	.............. 
- -  
12.7 

- 
2.8 

. 
+ 

. 
9.9 

- . - 
7.6 

- . 
1.7 

. 
+ 

-. . 
6.0 

. . 
0.3 

- . - 
0.5 - 

- . - 
0.2 

- . - 
4.8 

. . 
0.7 + 4.1 

March 	................. 25.2 9.2 + 16.0 12.3 6.4 + 5.9 5.5 2.4 + 3.1 7.3 0.4 + 6.9 
April 	................. 12.8 1.9 + 10.9 7.0 1.2 + 5.7 0.5 0.1 + 0.4 5.4 0.6 + 4.8 
May 	................... 11.7 3.9 + 7.8 6.3 2.8 + 3.5 0.6 0.7 - 0.1 4.8 0.4 + 4.4 
June 	.................. 21.8 12.2 + 9.6 5.0 4.0 + 1.0 8.4 5.9 + 2.5 8.4 2.2 + 6.1 

July 	.................. 21.7 3.0 + 18.7 9.0 2.4 + 6.7 4.3 0.1 + 4.2 8.4 0.6 + 7.8 
August 	................ 15.1 2.3 + 12.8 6.9 1.3 + 5.6 2.4 0.4 + 2.0 5.8 0.6 + 5.3 
September 	............. 15.3 8.7 + 6.6 3.9 1.6 + 2.3 4.4 6.6 - 2.2 6.9 0.5 + 6.5 
October 	............... 26.5 12.3 + 14.2 9.5 6.3 + 3.2 2.7 3.5 - 0.8 14b4 2.5 +11.8 
November 	.............. 11.7 11.0 + 0.7 4.3 5.8 - 1.5 3.1 3.0 + 0.1 4.4 2.3 + 2.1 
December 	.............. 19.6 15.1 + 4.5 5.5 2.9 + 2.5 6.1 7.9 - 1.7 8.0 4.3 + 3.7 

Total 	............ 206.1 87.4 +118.7 83.1 38.2 + 44.9 38.9 33.6 + 5.3 84.0 15.6 +68.4 

TABLE 58. Trade in All Outstanding Canadian Bonds and Debentures(l) Between Canada and Other Countries, 1959 
(Millions of dollars) 

Total Transactions 	United States 	United Kingdom 	Other Countries 

Month 	Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + 	Sales Purchases Net Sales + 
to 	from 	Purch. - 	to 	from 	Purch. - 	to 	from 	Purch. - 	to 	from 	Purch. - 

January 	............... 18.2 11.5 + 6.7 10.0 6.2 + 3.8 1.0 3.2 - 2.2 7.2 2.1 + 5.1 
February 	.............. 18.9 8.9 + 10.0 11.4 5.2 + 6.2 1.1 1.7 - 0.6 6.4 2.0 + 4.4 
March 	................. 32.0 14.8 + 17.2 17.2 10.1 + 7.1 6.0 3.4 + 2.5 8.8 1.2 + 7.6 
April 	................. 16.5 9.7 + 6.9 8.8 6.9 + 1.9 1.1 0.7 + 0.3 6.7 2.1 + 4.6 
May 	................... 15.6 12.9 + 2.7 9.0 10.2 - 1.2 0.9 1.3 - 0.4 5.7 1.4 + 4.2 
June 	.................. 24.3 17.5 + 6.8 6.1 7.8 - 1.7 8.8 6.4 + 2.4 9.4 3.3 + 6.1 

July 	.................. 26.2 10.8 + 15.4 11.5 7.9 + 3.6 4.9 0.9 + 4.1 9.7 2.0 + 7.8 
August 	................ 18.8 5.9 + 12.9 9.0 3.3 + 5.7 3.0 1.2 + 1.8 6.8 1.5 + 5.3 
September 	............. 18.4 13.3 + 5.1 5.8 4.7 + 1.1 4.9 7.2 - 2.3 7.7 1.4 + 6.3 
October 	............... 29.8 17.2 + 12.5 11.1 9.9 + 1.2 3.7 4.1 - 0.4 15.0 3.3 + 11.7 
November 	.............. 17.7 19.3 - 1.5 7.1 11.5 - 4.4 4,6 4.1 + 0.6 6.0 3.7 + 2.3 
December 	.............. 23.0 21.3 + 1.7 7.0 7.0 - 6.6 8.7 - 2.2 9.4 5.5 + 3.9 

Total 	............ 259.3 163.0 + 96.3 113.9 90.6 + 23.3 46.5 42.8 + 3.7 98.9 29.6 + 69.3 

(I) 	Includes also minor amounts of Canadian securities n.i.e. 

N.E. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 



TABLE SC. Trading in Outsianding Canadian Conscon and Preference Stocks Between Canada and Other Countries, 1959 
(Millions of dollars) 

MLn I- h 
Total Transactions 	United States 	United Kingdom 	Other Countries 

Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + 
to from Purch, - to from Purch. 	- to from Purch. 	- to from Purch. 

January 	............... 54.7 51.1 + 	3.7 38.1 35.5 + 2.6 6.5 7.7 - 1.2 10.1 7.9 + 2.2 
February 	.............. 54.9 46.4 + 	8.5 39.6 31.9 + 7.7 6.7 7.8 - 1.0 8.6 6.8 + 1.8 
March 	................. 62.3 41.9 + 20.4 48.2 30.7 + 17.5 5.6 6.1 - 0.5 8.5 5.1 + 3.4 
April 	................. 67.5 49.2 + 18.3 51.0 37.6 + 13.4 6.7 6.5 + 0.2 9.8 5.2 + 4.6 
May 	................... 60.8 47.2 + 13.6 45.6 34.4 + 11.2 5.3 6.4 - 1.1 9.9 6.3 + 3.6 
June 	.................. 45.8 44.0 + 	1.8 32.6 29.7 + 2.9 5.5 7.8 - 2.3 7.6 6.5 + 1.1 

July 	.................. 48.0 41.1 + 	6.9 34.4 27.4 + 7.0 5.8 7.5 - 1.8 7.8 6.1 + 1.7 
August 	................ 37.5 29.1 + 	8.4 24.8 21.1 + 3.7 5.9 3.8 + 2.1 6.8 4.1 + 2.7 
September 	............. 34.4 24.8 + 	9.6 23.6 17.3 + 6.3 5.5 4.0 + 1.5 5.3 3.5 + 1.8 
October 	............... 35.1 28.3 + 	6.8 21.1 1910 + 2.1 7.9 5.0 + 2.9 6.0 4.3 + 1.7 
November 	.............. 40.6 35.8 + 	4.8 25.5 27.4 - 1.9 8.4 3.8 + 4.6 6.7 4.6 + 2.1 
December 	.............. 47.1 37.6 + 	9.5 32.7 28.1 + 4.5 7.5 4.0 + 3.5 6,9 5.4 + 1.5 

Total 	............ 588.7 476.5 +112.3 417.1 340.1 + 77.0 77.5 70.4 + 7.0 94.2 65.9 + 28.3 

TABLE SD. Trade in Outstanding United States Common and Preference Stocks Between Canada and Other Countries, 1959 
(Millions of dollars) 

Total Transactions United States United Kingdom 

Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + 
to from Purch. 	- to from Purch. 	- to from 	Purch, - 

19.6 21.0 - 	1.4 19.4 19.9 - 0.5 - - 	 - 
15.4 17.6 + 	0.8 18.4 16.7 + 1.6 - - 	 - 
19.3 19.4 - 	0.1 19.2 19.1 + 0.1 - - 	 - 
29.1 25.8 + 	3.2 28.2 25.5 + 2.8 0.1 - 	+ 	0.1 
21.7 27,2 - 	5.5 21.6 27.0 - 5.4 - - 	 - 
17.0 20.0 - 	3.1 16.8 19.9 - 3.1 0.1 - 	+ 	0.1 

18.7 23.0 - 	4.4 18.5 22.7 - 4.2 - - 	 - 
17.4 16.7 + 	0.6 16.9 16.3 + 0.6 - - 	 - 
20.2 14.5 + 	5.7 20.1 14.2 + 6.0 - 0.2 	- 	0.2 
17.0 15.6 + 	1.4 17.0 15.6 + 1.4 - - 	 - 
17.7 16.7 + 	1.0 17.6 16.6 + 1.0 - - 	 - 
20.6 22.9 - 	2.3 20.6 22.8 - 2.2 - - 	 - 

- 1.2 - 	1.2 - 1,2 - 1.2 - - 	 - 

Other Countries 

Sales Purchases Net Sales + 
to 	from 	Purch. - 

0.2 1.1 - 1.0 
- 0.8 - 0.8 

0.1 0.3 - 0.2 
0.7 0.4 + 0.3 
0.1 0.2 - 
0.1 0.1 - 

0.2 0.4 - 0.2 
0.5 0.4 + 0.1 
0.1 0.1 - 

= 0.1 - 0.1 

I-,  -a 

Month 

January ............... 
February .............. 
March ................. 
April ................. 
May................... 
June.................. 

July.................. 
August ................ 
September ............. 
October ............... 
November .............. 
December .............. 

Month not identified 

Total .............236.6 	241.8 	- 5.2 	234.3 	237.4 	- 3.2 	0.3 	0.3 	- 	2.0 	4.0 	- 2.0 

N. B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 



TABLE 6A. Trade in Outstanding Canadian and Foreign Securities Between Canada and Other Countries, 1933-1959 
(Millions of dollars) 

Total Transactions United States United Kingdom Other Countries 

Year 	Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales 4- 

to from 	Purch. to from 	Purch. - to From Purch. - to from Purch. 	- 

1933 	.............. 289 238 	+ 51 206 203 	+ 	3 81 28 + 	53 2 7 - 	5 
1934 	.............. 321 312 	+ 	9 216 284 	- 	68 102 24 + 	78 3 4 - 	1 
1935 	.............. .302 251 	+ 51 268 201 	+ 	67 31 44 - 	13 3 6 - 	3 

1936 .............. 423 415 + 	8 338 347 - 9 72 60 + 12 13 8 + 5 
1937 .............. 507 512 - 	5 376 413 - 37 106 86 + 20 25 13 + 12 
1938 .............. 369 340 + 29 283 261 + 22 52 64 - 12 34 15 + 19 
1939 .............. 311. 239 + 72 248 191 + 57 32 37 - 5 31 11 + 20 
1940 ............. 124 95 + 29 114 83 + 31 7 10 - 3 3 2 + 1 

1941 .............. 108 75 + 33 104 68 + 36 2 5 - 3 2 2 - 
1942 .............. 167 61 +106 165 56 + 109 - 4 - 4 2 1 + 1 
1943 .............. 268 96 +172 264 83 + 181 - 11 - 11 4 2 + 2 
1944 .............. 213 116 + 97 206 93 + 113 1 20 - 19 6 3 + 3 
1945 .............. 386 195 +191 380 158 + 222 - 33 - 33 6 4 + 2 

1946 .............. 416 281 +135 405 235 + 170 4 39 - 35 7 7 - 
1947 .............. 194 212 - 18 182 193 - 11 4 13 - 9 8 6 + 2 
1948 .............. 218 236 - 18 208 225 - 17 5 7 - 2 5 4 + 1 
1949 .............. 233 225 + 	8 225 206 + 19 4 16 - 12 4 3 + 1 
1950 .............. 562 325 +237 543 289 + 254 5 28 - 23 14 8 + 6 

1951 .............. 585 575 + 10 532 542 - 10 9 18 - 9 44 15 + 29 
1952 .............. 510 592 - 82 448 543 - 95 25 25 - 37 24 + 13 
1953 .............. 501 510 - 	9 385 445 - 60 55 25 + 30 61 40 + 21 
1954 .............. 809 739 + 70 619 613 + 6 77 54 + 23 113 72 + 41 
1955 .............. 1,159 1,161 - 	2 943 979 - 36 91 74 + 17 125 108 + 17 

1956 .............. 1,319 1,100 +219 992 948 + 44 154 67 + 87 173 85 + 88 
1957 .............. 1,090 974 +116 735 780 - 45 195 106 + 89 160 88 + 72 
1958 .............. 871 770 +101 643 572 + 71 110 101 + 9 118 97 + 21 
1959 .............. 1,122 932 +190 790 710 + 80 134 121 + 13 198 101 + 97 

Figures prior to 1952 exclude varying amounts of transactions which took place through channels not covered by regular monthly reports, and prior 
to 1949 include sales to non-residents of new domestic issues floated in Canada, and purchases from non-residents of new issues floated abroad. 
Some transactions in short-term securities are included prior to 1955. 

I-. 
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TABLE 68. Analysis of Trade in Outstanding Canadian Securities(l) Between Canada and Other Countries, 
by Groups of Securities, 1949 - 1959 

1949 	1950 	1951 	1952 	1953 	1954 	1955 	1956 	1957 	1958 	1959 

Bonds and Debentures, etc. 

Government of Canada 
Sales.................. 
Purchases .............. 
Net.................... 

Dominion Guaranteed 
Sales .................. 
Purchases .............. 
Net.................... 

Provincial 
Sales.................. 
Purchases .............. 
Net.................... 

Municipal 
Sales.................. 
Purchases.............. 
Net .................... 

Railway, Other 
Sales .................. 
Purchases .............. 
Net .................... 

Other corporations( 2 ) 
Sales.................. 
Purchases .............. 
Net.................... 

Consuon and Preference Stocks 

Sales 
Purchases 
Net ..... 

48 232 99 35 60 126 86 141 72 109 187 
49 57 188 163 98 153 155 127 78 88 81 

- 	1 +175 - 89 -128 - 38 - 27 - 69 + 14 - 6 + 21 +106 

2 8 1 3 8 11 6 7 3 13 19 
2 - - 31 18 42 28 15 11 14 6 
- +8+1 -28 -10 -31 -22 -8 -8 -1+13 

8 17 11 7 15 13 20 20 14 14 13 
3 3 13 30 23 42 79 31 29 32 18 

+5 +14 -2 -23 -8 -29 -59 -11 -15-18 -5 

10 2 4 1 1 8 9 7 7 5 7 
6 2 1 6 4 5 15 5 8 6 5 

+4 - +3 -5 -3+3 -6 +2 -1 -1+2 

4 9 12 13 7 7 5 3 3 3 4 
4 2 6 5 6 5 5 3 7 6 6 
- +7+6+8+1+2 - - -4- 3- 2 

21 39 48 41 27 50 57 73 88 57 29 
18 28 19 30 21 34 66 59 99 55 47 
+3 +11 +29 +11 + 	6 +16 - 	9 +14 -11 + 	2 - 	18 

63 138 278 322 262 419 713 816 693 467 589 
77 155 235 250 241 290 575 628 556 379 477 
-14 - 17 + 43 + 72 + 21 +129 +138 +188 +137 + 88 + 112 

(1) Figures exclude varying amounts of transactions which took place through channels not covered by 
regular monthly reports (prior to 1952) and also minor amounts of unspecified transactions (prior to 
1953). 

(2) Figures include "Other" Canadian securities. 



TABLE 6C. Trade in Outstanding Canadian Securities Between Canada and Other Countries, 1949-1959 
(Millions of dollars) 

Year 

Total 

Sales 

Canadian 

Purchases 

Securities 

Net Sales + 
Purch. 	- 

Sales 

Bonds 

Purchases Net Sales + 
Purch. 	- 

Sales 

Stocks 

Purchases Net Sales + 
Purch. 	- 

Sales 

Other Securities 

Purchase8 Net Sales + 
Purch. 	- 

1949 ............... 166 170 - 	4 102 92 + 10 63 77 - 14 1 1 - 
1950 ............... 452 255 + 197 311 97 + 214 138 155 - 17 3 3 - 

1951 ............... 464 473 - 	9 180 232 - 52 279 236 + 43 5 5 - 
1952 ............... 424 518 - 	94 94 262 - 168 322 250 + 72 8 6 + 	2 
1953 ............... 380 411 - 	31 113 166 - 53 262 241 + 21 5 4 + 	I 
1954 ............... 634 571 + 	63 205 271 - 66 419 290 + 129 10 10 - 
1955 ............... 896 923 - 	27 165 335 - 170 713 575 + 138 18 13 + 	5 

1956 ............... 1,067 868 + 199 227 222 + 5 816 628 + 188 24 18 + 6 
1957 ............... 880 788 + 	92 170 219 - 49 693 556 + 137 17 13 + 4 
1958 ............... 669 581 + 	88 201 201 - 467 379 + 88 1 1 - 
1959 ............... 848 640 + 208 257 161 + 96 589 477 + 112 2 2 - 

Prior to 1952, figures exclude varying amounts of transactions which took place through channels not covered by regular monthly reports, but 
include unspecified bonds and debentures. 

JABLE 6D. 1rade in Outstanding Foreign Securities Between Canada and Other Countries, 1949-1959 
(Millions of dollars) 

r.J 
0 

Year 

Total Foreign Securities 	United States Bonds 

Net Sales + 	Net Sales + 
Sales Purchases 	Purch. - 	Sales Purchases 	Purch. - 

United States Stocks 
	Other Foreign Securities 

•Net Sales + Net Sales + 
Sales J'urchases Purch. 	- SaleB Purchases Purch - 

46 32 + 14 2 1 + 	1 
80 45 + 35 3 2 + 	1 

84 69 + 15 5 2 + 	3 
75 66 + 9 7 4 +3 
91 79 + 12 7 6 + 	1 
154 148 + 6 7 11 -4 
222 196 + 26 27 29 - 	2 

211 203 + 8 26 17 +9 
164 117 + 47 18 15 + 3 
158 148 + 10 8 11 - 	3 
237 242 - 5 16 15 +1 

1949 ................ 65 52 + 13 17 19 - 2 
1950 ................ 104 62 + 42 21 15 + 6 

1951 ................ 106 85 + 21 17 14 + 3 
1952 ................ 86 74 + 12 4 4 - 
1953 ................ 121 99 + 22 23 14 + 9 
1954 ................ 175 168 + 7 14 9 + 5 
1955 ................ 263 238 + 25 14 13 + 1 

1956 ................ 252 232 + 20 15 12 + 3 
1957 ................ 210 186 + 24 28 54 - 26 
1958 ................ 202 189 + 13 36 30 + 6 
1959 ................ 274 292 - 18 21 35 - 14 

Prior to 1952, figures exclude varying amounts of transactions which took place through channels not covered by regular monthly reports. 



TABLE 7. 	 Domestic Government Bonds 	 Stock Prices 	 Exchange Rote 
(Laac Wednesday of month) 

Canada 
3 %% due 

United States 
31/4% due 

United Kingdom 
3% due 

Canada 
(Dominion Bureau of Statistics) 

United States 
Standard and United States  

investors' Price iflp9sI c 	
- 

tr Year and Month 
January 15, 1975-78 June 15, 1978-83 August 15, 1965-75 Pirs (o P:aI  k7;e d 

Index 
Indistri.I. Index 

Industrial., 
Railroads and 

(noon average 
in cents) Price Yield Price Yield Price Yield Utilities Banks) Uutitiea 

1935_1939r 100 1941_1943 	10 

106.00 3,35 109.09 2.73 88.88 3.76 165.0 84.3 26.57 97.08 
107.00 3,28 110.25 2.67 91.00 3.61 180.5 90.0 28.96 98.13 
107a50 3.24 100.38 2.66 94.63 3.36 189.5 96.4 31.45 96.97 
1(17.25 3.26 110.06 2.67 92.75 3.50 206.8 100.9 34,97 96.80 

108.00 3.20 106.75 2.85 88.41 3.82 213.7 105.7 36.50 98.43 
10800 3.20 106.00 2,89 82.53 4.30 237.1 121.5 39.78 98.4.4 
105.50 3.36 104.75 2.96 78.00 4.71 255.9 129.0 44.34 98.78 
103.75 3-43 105.03 2.94 78.38 4.69 247.6 121.4 45.37 99.95 

103.50 3.49 104.03 3.00 75.03 5.03 267.9 134.4 47.49 99.87 
103.75 3.47 104.25 2.99 73.16 5.24 267.0 136.4 46.27 98.53 
98 .00 3.89 100.13 3.24 72.16 5.37 278.9 137.4 46.84 97.77 
96.75 3.98 97.50 3.39 72.4.1 5.36 267.8 129.4 46.44 96.05 

	

1954-March 	..................................... 

	

June 	....................................... 
September ............................. 

96.25 4.02 99.13 3.30 75.53 5.06 267.5 123.3 4.4.03 95.61 

December 	............................. 

94.00 4.19 93.88 3.61 70.56 5.60 286.9 125.4 47.55 95.32 

1955-March 	..................................... 
June 	....................................... 
September 	............................. 

93.00 4.27 93.38 3.65 68.16 5.89 242.2 104.6 43.98 95.92 

December 	............................. 

99.25 3.80 100.13 3,24 69.13 5.83 216.2 89.4 40.33 97.74 

1956-March 	..................................... 
June 	....................................... 
September 	........................... 

96.50  4.0]. 100.50 3.22 70.31 5.71 221.5 96.4 42.11 97.73 

December 	............................. 

1957-March 	..................................... 

93.75 4.22 99.59 3,27 71.94 5.56 237,8 104.1 
106.7 

44.75 96.18 
97.68 

June 	....................................... 

92.00 4.37 91.63 3.77 73.28 5.43 255.0 48.96 
87 .50  4.76 90.81 3,83 73.88 5.40 259.1 116.1 53.49 96.46 

September 	............................. 
December 	............................. 

December 	............................. 

87.88  4.73 89.81 3.90 75.78 5.20 266.0 123.7 55.62 96.69 

	

1958-March 	..................................... 

	

June 	....................................... 

86 .50 4.85 89.94 3.89 76.84 5.09 269.9 124.9 54.77 97a49 

September ............................. 

86.25 4.88 89.19 3.95 75.44 5.25 270.2 126.6 56.15 96.98 
86 .2 5 4.88 88.31 4.01 76.03 5.20 265.8 120.6 57.10 96.35 
85. 63 4.94 87.69 4.06 75.03 5.32 267.2 119.5 57.96 96.29 

1959- January 	............................... 

March 	..................................... 
Apeil 	....................................... 

84.13 5.08 87.31 4.09 76.06 5.21 269.5 119.4 57.46 95.88 
84.50 5.05 87.81 4.05 76.75 5.14 279.3 120.6 59.74 95.74 

February 	............................... 

May 	......................................... 
June 	....................................... 

81.13 5.38 87.25 4.09 76.28 5.20 274.6 119.8 59.40 95.44 
July 	....................................... 

78,88 5.61 86.88 4.12 74.94 5.37 255.4 111.5 57.05 95.16 
August 	................................... 

79.75 5.53 88.44 4.01 77.44 5.09 252.5 112.2 57.00 94.77 
September 	........................... 
October 	............................... 

80.00 5.51 87.38 4.09 77.84 5.06 252.8 112.6 57.23 95.03 November 	............................. 
December 	............................. 79.13 5.60 83.19 4.41 75.63 5.19 261.5 112,8 59.06 95.12 

I- 
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