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SALES AND PURCHASES OF SECURITIES

BETWEEN CANADA AND OTHER COUNTRIES

FEBRUARY, 1959

Trading of outstanding securities between Canada and other countries led
to a sales balance or capital inflow of $19.7 million in February. This total com-
pared with $10.8 million in January and $23.8 million in December. It was made up of
$18.5 million net sales of outstanding Canadian securities and $1.2 million net sales
of outstanding foreign securities.

Geographically, the balance was made up of $16.7 million net sales to the
United Statesy $1.6 million net purchases from the United Kingdom and $4.6 million
net sales to other overseas countries. In January, net sales to the United States
were $6.6 million, net purchases from the United Kingdom totalled $2.5 million, and
there were net sales of $6.7 million to other countries.

The sales balance from trade in outstanding Canadian securities was made
up of $9.5 million net sales of bonds, debentures, etc., and $9.0 million net sales
. of common and preferred stocks. These figures compared with $7.4 million and $4.0
million in January. The sales balance in outstanding Canadian bonds and debentures
was represented almost entirely by net sales of Government of Canada direct issues
to the United States and overseas countries other than the United Kingdom.

The sales balance of $1.2 million from trade in outstanding foreign se-
curities reflected mainly net sales by Canadians of United States common and prefer-
ence stocks.

Statistics in this bulletin cover transactions in outstanding securities
reported by investment firms, stock exchanges, and other security dealers in Canada.
Not included are sales of new issues and retirements of called or matured securities,
security transactions of a short-term character analogous to changes in bank balances,
and some transactions by other than reporting agencies. More complete statistics of
capital movements will be found in the annual and quarterly reports on The Canadian
Balance of Internmational Payments.

Prepared in the Balance of Payments Section, Internatiomal Trade Division.
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TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries
(Mlllions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month
Sales Purchases | Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. - to from Purch. - to from Purch. - to from Purch. -
1957 Total ( 12months) ......ccccune.e. 1084.1 943.8 | +140.4 7305 749.9| - 19.4 194.5 | 105.8| + 3888 | 159.1" 'ss.1 8 (At
1958 Total ( 12 months) .....cccoeeeen. 870.2 7,1,7 | +128.5 642.7 544,.8| + 97.9 109.9 99831 + TOT ] I 976 + 19.9
1959 Total ( 2months) .coeeeneee. 189.9 159,33  #.30:5 139.8 Q6.5 1 283 17.3 21.3| = 4.0 32:8 0"21s5 + 13
1958 — JanuarY 5108 45.6 + 6.2 ¢ 4000 33.3 + 6.7 601 7.0 - 009 5.7 5.2 & 0.4
February 51-6 4702 g Lolb 39-5 33.8 S 5.6 4.6 7.7 - 3.0 7:5 5.7 - 1‘8
March ..., 54¢5 3.0 + 1lib 35.6 36.0| « 0.3 11.6 18 501 + =036 Te3 6.0 o 7Rl 75
April e, 57.9 60.3 | = 2.4 L2l 45.3| - 2.9 8.5 10.3| - 1.8 7.0 47 + 2.3
May ..oereererenne 81.9 69.9 | + 12,0 66.2 ABET & AT a5 8.7 el + 2.5 Tl o 500) - 8.0
June ..................................... 6406 66-0 - 103 49-8 55-8 - 509 608 502 & 1.7 | 8.0 501 * 209
July 6.5 57.5 | + 18,9 55a2 3947 | * Mad 1.0 8,8] + 2.2 | Wpd,..9.0.) *+ =g
August .................................. 7206 60.9 & 11.7 5307 48.6 & 5.1 7.5 5.2 + 2.3 . 11.4{ 7.1 + 4.3
September ..........cooirmnunes 80.6 72,0 | + 8.6 55k 46.5| + 9.2 9.0 10.0f - 0.9, 15.8 15.5 + 0.8
OCtOber ................................ 1%-6 77.7 + 28-8 75.1 57-6 & 17.5 16.4 10.2 + 6.2 1 15.0 9.9 + 5.0
November .............................. 8306 67-5 + 16.1 6205 5100 " 1105 10-3 907 & 007 1 10- 6.9 & 3.9
December ............................ 87-9 61000 + 23.8 66.9 108-5 i 18-4 903 8.0 * 1-2 ‘ 11. 7.6 + 4.2
T T U 9%.3 | 85.5| +10.8 | 69.6 | 63.0| + 6.6 8.8 11.2| - 2.5| 18.0 11.2 | + 6.7
Febmary ............................ 9306 73-8 + 19.7 70.2 53.5 4 16.7 8.5 1001 - 1.6 Moa 10.2 + 406
March ..o
April e
May ..
June s
alfp . sesaanimman.,
. TV 113 S N S N
September ..c...ccierrieienenan.
OCtOBEr evveevceneeeeeeireeernens
November ...vn
December....oeeerveeannens

As above figuraes are rounded, totals do not necessarily equal the sum of thelr component parts.




TABLE 2. Summary of Trade in Canadian and Foreign Securities between

Canade and Other Countries
(Millions of dollars)

Net Sales (+) or Purchases (-)
Canadian Securities Foreign Securities
Year and Month
i Unite i Oth
Total gt?il::sd Ku?éé%cr!n Co(artfltgres Total gtrgtt:sd Ktijgigtcfgm Countgres
1957 Total ( 12 months) ...covcerereenenee + 108.5 - 49.7 + 86.8 + 7l.4 + 31,9 + 30.3 + 2.0 - 0.4
1958 Total ( 12 months) .....ccoeveveeneee. + 91,2 + 62,3 + 8.4 + 20,5 ¥ 3.8 + 35.6 + 2,2 - 0.6
1959 Total { 2 MONLS) woovrvrmrevinenee + 29.9 + 21,8 =% 5.0 + 13,1 + 0.6 + 1,5 + B 150 3 138
1958 — JanUary cvvecereemeoseinemcnenae + 27 + 3.2 - 0.9 WA + 3.5 + 3.5 - =
February - 0.6 +0 1.3 - 3.6 + 1.8 + 5.0 + 43 + 0.6 ~
MarCh ........................................ — Oa2 = 2.0 & 006 + 1.2 + 1.8 = 1.7 e % 001
Apl’il .......................................... - 1.5 - 2.1 (=) 2.0 * 2.7 - 0.9 o 007 003 - 004
May ............................................ + 10.3 + 15.5 + 2.5 = 707 + 107 + 2.0 - 0.1 - 0.2
June ........ - 5-3 — 9-9 g 107 + 209 + 4.0 cE! 400 ) Ool i
July o wen + 13,2 + 9.3 > 2.4 + 1.5 A 5.7 + 6.1 by 002 = 002
AUZUSE ocenrrarusnecssessersssocncesinns + 9.3 + 2.0 + 2.2 C N | + 2.4 + 3,1 =% 0,1 - 0.7
September.....ceesincninecnnn. + 8,3 + 9,2 = 152 + 0.3 + 0.3 - ¥ 5 0.3 -
OcCtober .eeniienerrrescrnnenseens + 20.2 + 9,5 + 6,0 + 4.8 + 8.6 + 8,0 + 0.2 + 0.3
November ... + 16,2 + 12%5 1 Ol b Tl (052 1,0 % 003 + 0.5
December ..iremcmenee + 18.5 + 13,9 + 0.4 N | + 5.4 +  4eS + 0.8 ¥
T gL T e £ 1%k T - 3.4 Akl - 0.6 - 0.8 + 0.9 - 0.6
anbl:'u;yry .................................. + 18.5 + 4.4 157 + 5.8 + 1.2 + 2 ¥ Qi - L2
Manah T vl B
April ..........................................
May et e etk 38
| i Moo poo o O e COrEOOD
LY i BvesbosssssassssarsasessBvreres
AUBUSE ..ot
September ........cceoeeereinnnnns
1811 7o' T SRR —————
November .......oooecenne.
December. ......oeeerrrnennee

As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 3. Trade in Outstanding Securities Between Canada and Other Countries
(Thousands of dollars)

United States United Kingdom Other Foreign Countries
February, 1959 " | o :
Sales to urfcl:%;ses Sales to Purfcrg;ses SalesMs Purgg:lses
| YOT U = N W—— WBH555 73,842 70,200 53,496 8,538 10,110 14,817 10,236
Canadian Securities, Total ..o 72,989 54,485 50, 592 36,197 7.821
Bonds and Debentures ..., 18, 327 8,878 11,827 5: 167 1: 067 Z:{;Sog 1/*5*9 g;g g,gg?j
Common and Preference Stocks ... 54,9559 45,582 39,180 31,009 6,740 7074 8’ 639 6’799
Other SECUTitIes i, 103 25 85 21 1 - o A 2 4
Foreign Securities, Total...oocoricniicnnann. 20, 566 19,3 19, 608 17,2
Unitecgl States Issues: ’ ad » - g 80 . Ljie
Bonds and Debentures .....ccovminminin 825 803 810 551 5 - 10 252
Common andPreference Stocks ... 18,313 16, 329 18,262 15,497 9 10 L2 822
United Kingdom Issues: ‘
Bonds and Debentures ..o, 23 34 l - - 83 28 i %
Common and Preference Stocks ............. 687 583 ‘ 13 - 674, 583 = e
Other Foreign Countries Issues: |
Bonds and Debentures ..., 491 616 411 298 6 8 7/ 310
Common and Preference Stocks ............ 225 99 1o 760 - " 115 38
All Other Foreign Securities ... 2 193 2 193 = - = .
Analysis of Bonds and Debentures
Canadian Issues: — - T oo
Government of Canada — Direct «.coeceee. ’ ’ ’ 1, 268 5 18
Government of Canada — Guaranteed -..--- 170 29 49 10 - Qé “ 12?_ 61:{?
e 2,090 1,205 1,352 99 354 59 384 167
Mumcxpal ........................................................ 439 178 ‘ 314 115 = 18 125 45
Railway, not guaranteed by Government 928 1,21 \ 872 394 b 797 52 50
Other COrporations ... 2,650 3,413 | 1,140 2,007 441 322 1,069 1,084
United States Issues:
GOVEIMMENE .o eves e esreesenenessersannes 412 464, 412 212 o = - 252
OLhEr oo seiiessss et sesnss s sesmassnseees 413 989 398 339 5 - 10 -
United Kingdom Issues:
GOVEIMMENL . ccccrreeciniriietristeraiaieisnsscrenessnseasres 23 34 - - 23 28 - 6

Other ................................................................




TABLE 4. Trade in Qutstanding Securities Between Canada and Qther Countries
(Millions of dollars)

T
United States United Kingdom Other Foreign Countries
Total Total get
Two months ending Sales |Purchases| Sales + Butehas Net Net Net
Fobraaey, 195 susto Pugtiees) Gl | smenis Pl Wl e 0P| ol
D011 ] | e SN ROy 189, 9 159,3 + 30,5 139.8 116.5 +23.3 1738 21.3 “S0 32.8 21.5 + 11,3
Canadian Securities, Total .. | 146,9 | 117.0 | + 29.9 99,7 7.9 +21.8 %3 (.20 - N
Bonds and Debentures «....coveceveieccvivnenn | 37,1 20.3 +116.8 21.9 11.3 +10.6 2.i 4.3 z 2.2 ]3.;:2 lﬁ.g 5 lgoé
Common and Preference Stocks «wovevcere | 10946 96.6 |+ 12,9 7.6 66.5 £11.01 1832 | | “1BE5 - 2.2 | 18.7 14:7 o 4:1
Other SECUTIEIES -«rirererrrrrivmeensmrmmmsaniisneensinens @2 81 o 0l 0.2 0.1 +29.1 - - - =5 - =
Foreign Securities, Total ... 42,9 l2.3 |+ 806 Yoy 38.6 + 1.5 2.0 1i0 + 1.0 0.8 2.7 o S8
United States Issues:
Bonds and Debentures «......c.cooevveervvvivnnriocnnns 212 2.0 + 032 1.9 7 + 0.2 S - L 0.3 0.3 -
Common and Preference Stocks e 37.9 B6s6 |+ 11s2 37.6 34,7 +3300 - = L 0.2 139 | [— T
United Kingdom Issues:
BOl'ldS and Deben[ures .................................. Ool = - - —_ - - o ey o . e
Common and Preference Stocks e 1.9 1E55 I = (0 - 0.1 - 0.1 1.9 150 = A0, = = =
Other Foreign Countries Issues:
Bonds and Debentures -« ewemmuerearss 025 1:6 |- 1350 YA 1.2 - 0.7 - - = 0.1 0.4 - 0.3
Common and Preference Stocks e 0.2 0.8 |- 0.6 (O3} 0.8 - 0,7 . - - 0.1 0.1 g
All Other Foreign Securities -uoiniiiiinnns 0.1 0.2 |- 0.1 - 0.x - 0,2 - = = (0 al - 0 ]
Analysis of Bonds and Debentures
Canadian Issues: ]
Govemment of Canada — Direct -ccecvvinnenn. 24'5 7.8 + 16-7 13.9 3.5 +1004 009 300 - 2.1 9.6 103 £ 8-3
Government of Canada — Guaranteed ... 0.4 Ol 1+ @ed 0.3 - + 0.2 - - = Ba2 0.1 -
Provineial oo esresessressasnens 3.4 3.5 |- 0.1 2.5 3.0 0] 0.4 01 + 0,3 QG 0.4 ey
Municipal .......................................................... 0.8 05 + 08 0.6 0.4 +E052 - - = 0.2 041 Ll e
Railway, not guaranteed by Government.| 17 15 '+ 0.2 1.5 0.6 + 0.9 - Q59 | | ==*049 0.2 0.1 +—20vk
Other Corporations .......................................... 603 609 - 005 301 3.8 - 0.7 0.8 0,8 - O.l 2.4 22 + 0.2
United States Issues:
GOVENIMENL ..o oessasssessecrmms | O T 0.5 |+ 0.z 0.7 0.2 + 04 - - - - 0.3 - 0.3
Othﬁ[‘ ........... B e L | 1.5 105 - 1.2 105 - O.B - - -— 0.3 = + 0.3
United Kingdom Issues:
GOVEINIMENT ...ooveieeeeieemeeeescetibeenteiesstsrassnesseas - - - - - - - - = = =
(] VT U UV | 0.1 - [+ 0.1 - - - - - - = = -

As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 5. Sales and Purchases of Canadian Bonds and Debentures and

Canadian Common and Preference Stocks Between Canada and Other Countries
(Millions of dollars)

Canadian Bonds and Debentures

Canadian Common and Preference Stocks

Year and Month Total Transactions | United States Total Transactions United States
Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Seles +
to from Purch, - to from Purch. - to from Puarch. - to from Buscht =
1957 = July e 1609 11.2 A ] 10.3 7ol * 3 7344 5344 + 20,0 20 4 32,9 + 0,6
August..... 94 15.6 38 Sel 1C.1 - 46 5,8 39,§ +.20.0 3547 2946 + 5,0
September ................. 749 <Del, =124 o £ 1.8 ~-12.3 A1 3744 it SR 2R 26.9 + 0.8
2CLODET oo, 12.3 12.6 - ¥ 11.9 - £.0 g2 39.2 + 7.0 | 33.6 23.0 e
November.......coooeu..... 12.6 2C. 2 - 8.4 792 1744 | =102 25,6 28.6 + 1,0 ROLT 270> s
December ... 9.9 1249 - e 4el o | = D w27 2448 - 1.1 7.9 17.9 -
[
1958—January ...................... 1z.2 .62 + 1,9 7.9 6.4, ‘ + 1.5 267 26,21 + 0,7 19.9 3813 + 1.7
PP s | 15.2 | 162 | - 1.3 %% | .2 | -23.7 | o2ke || 20.9 | € 0.6 | I NISaGE i Ty
March ol 17,2 1 10,2 - 2.0 5.8 | 1.8 | = 5.0 47,2 25:3 |+ 1.9 | 22 172 + 3.0
April o DI A 15.1 = 1 3.4, 1o | - b 3.0 282 W 25,9 19.4 . e
Mayaeh....m....... 0L | 28.4 380 » 224 1¢.4 + 6,1 1.6 gl 2 + 10.4 1.8 21l7 + gz
JURE v ., | 166 | -52 | 6.6 | 13.3 |-6.8 | 355 | 395 - | 299 | 30 | - 51
July e 12.6 | 4.2 t 5 105 8.6 EUNG 394 3.5 |+ 8.0 | 27.8 20.3 ios
August covveecovcennene. 13.8 18.6 + 4.8 D) 154 | - 8.1 43.5 aga = 1 Bl 21,6 21,5 +10.1
September .......cccuuene. | 5.1 20.0 & 4.9 | 7.0 Bl | =OS iy 31.0 v 130 2.5 =505 103
OCLObEr oo 20.9 | 134 + 7.2 %3 | 8.9 | +05 | $6.9 | 45.9 [+13.1 | 401 .| 3,0 | +9.0
PR ... 11.3 9.7 + 1.6 6.8 gee v ~ 5541 40s5 | * 146 | 3% 23.2 +11.7
December .v-wuwmersren 21.0 745 +13.4 1.6 A | *10.2 4R.2 ez pafto (0 29.7 20640 i renle
1959 = Jarmry ..........ccccnnck 18.8 1i.4 * Tod 1C.6 6ol * Ll 5540 Sigl e 33.4 35,5 + 2,9
- el 18.3 | 8.9 | +9. | 11.3 | 5.2 |+ &3 5ieb | 156 |+ w0 | 35.2 | 3o | + &2
MBEGH ot e
APRIL LY e
N rveese e thassunienaszs
JUNE o
| (71 £ v
N T=1 1] R
Seplember ...................
Cctober ...c......
November
December .emene

As ahove figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 6.

Domestic Government Bonds
(Wednesday nearest middle of month)

Stock Prices

Exchange Rate

Year and Month

Canada
3'a% due
October 1, 1979

United States
3%% due
June 15, 1978-83

United Kingdom
3% due
August 15, 1965-75

Canada
(Dominion Bureau of Statisti¢cs)

Investors' Price

Composite

United States
Standard and
Poor’s Composite
Stock Index of

United States
dollar in
Canada

Index Mining Industrials, (noon average
Price Yield Price Yield Price viel - |~ pEEEE. Index T e, R
1935-1939 = 100 1941.1943 = 10
1954 — March ... - - 109,22 2.73 88.94 3.76 165.0 O 26, 574 97.08
June ... ... .- - - 109,94 2.9 90.€9 368 REsg 90,0 28,96 98.132
September ... 100.C0| 3425 110,80 A 9475 35 139.2 96.4, 31..5 96.97
December . . ... 100.20] 3.z25 1C9.84 .68 93.7 32 206.8 190.9 B\ 96,80
1955— March .| 101.83| 3.1, | 106.85| 2.84 | 87.50| 3.89 P % 105.7 36.5C 98.43
June .. 1C1.83 | 2.1 107,60 2483 33.88 4019 237.1 1LZh ot 39.78 98.44
September ... . 92.75 | 3.27 104425 2.99 ek %79 255 12%.0 IR, 98.78
Decembel‘ ............... %-88 3.4;’; 105.13 2.94 78.-’,0.'4. 14069 24706 12104 45-37 99-95
1956 — March .o .13 3.07 105,36 2o T3 513 267.9 134.4 4749 99.87
June ..o 97.838 | 3.33 i 2 2e 4 ARG Sl Z&7, 13644, VERI2T 28,53
September ... 92.13| 3,76 F2e2G 362 i B 5.33 278.9 e L6484 SO
December ... 90.50 | .88 98,4, 354 71.78 R 267.8 129.4 4644 96.05
1957 — March .................. 20,07 3.92 29,69 Feld 76.84 403 257.5 123.5 44:03 95,61
June ... 85,821 4.1 95.5G Se 2 70.91 Ze 5 286.9 125.4 55 Ve,
September ... BRTE | %33 25,08 3.67 T34 5ebd 242.2 1C4. 43.98 32,92
December ... 92,081 #579 29,69 B2 68434 FoCAL 216.2 89.4 40.33 RO/ A
1958 — March oo Pill; 3.85 W50 3.28 /051 SRIET, 221.5 .l 42,21 X7
June .. 21.88| z.81 120,50 3.22 72.19 S0 2A57:8 104.1 il 75 Q€.18
September ... 384251 4409 91.38 3.79 72,09 5T 24540 106.7 .8.96 77 .68
December ... 84.25| L.i2 21.06 Je21 73.09 573 2. 1 116.1 5950 96,46
1959~ January ......cuwo. SheZl | 4uh2 90.06 3.83 7G.09 5.16 266,0 123.7 55,62 96,69
February ... 83.50] 4..8 87.81 3.90 76472 Sl 269,¢9 124.9 5477 749
March ...
April .
May .o
June ..a.da..
July ... [
AUGUSE oo
September ... ......
October ...
November ...

December ...
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