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Security Transactions - First Quarter, 1959

The inflow of capital into Canada arising from all portfolfo security transactions in the first quarter of 1959
amounted to $166 million, This compared with $137 million in the final quarter of 1953 and $162 million in the first
quarter of that year. The total of $166 million included net sales to non-residents of $35 million of outstanding Cana-
dian bonds and debentures, $33 million outstanding Canadian common and preference stocks and $133 million of new issues
of Canadian securities, offgset to the extent of $38 million by retirements of foreign-held Canadian securities; all
transactions in foreign securities contributed the balance of $3 million.

As will be seen, substantial net salcs to non-residents of outstanding Canadian bonds and debentures which
reappeared in the final quarter of 1958 rose further in 1959, and net sales of outstanding Canadian stocks continued on
a high level. The bonds traded were largely Government of Canada direct and guaranteed issues. The trade in all out-
standing Canadian issues was made up of net sales of $47 million to the United States, net repurchases of $3 million
from the United Kingdom and net sales of $24 million to other overseas countries.

The sale to non-residents of $133 million of new Canadian issues comprised $112 million of government snd
municipal issues, and $21 million of corporate bonds and stocks. More than half of the $33 million of foreign-held
bonds retired during the quarter were issues of the Govermment of Canada.

Security Transactions between Canada and Other Countries

. Net Sales (+) or Purchases (-) 1958 p 1959 p

by Canadians First Second Third Fourth First [
Quarter Quarter Quarter Quarter Quarter |
(Millions of dollars) :
Canadilan securities:
Outstanding issues- Bonds, etc, - 1! - 10 - 6 + 22 + 35
- Stocks..... + 2 el 115 + 35 4 32 + 133
New 188U€B.....c0uvriureresnans + 168 + 290 + 9% + 112 + 133
Retirements....... - 16 - 38 - 8 - 42 - 38
|
Foreign securities:
Outstanding issues............. + 10 = 15 + 8 + 14 i1 B
New issues...:..... SO, 00T - 3| - 7 - 1 - 3 - 2 |
Retirements..,...... + [ L 2 < 1 + 2 + 2 |
Total - all securitles,...... + 162+ 255 4 125 4 137 + 166 _}

p - preliminary

Trade in Outstanding Securities - March, 1959

Trade in outstanding Canadian securities in March led to a net sales balance or capital import of $38.1
million, This is the largest such monthly balance since September 1950. Trade in outstanding foreign securities led
to a sales balance of $2.2 million bringing the total capital import from tramsactions in all outstanding securities
during the month to over $40 million.

Statistics on pages 2 to 7 of this bulletin cover transactions in outstanding securities reported by in-
vestment firms, stock exchanges, and other security dealers in Canada, Sales of new 1ssues and retirements of called
or matured securities appear on page 8., Not included are security transactions of a short-term character analogous to
changes in bank balances. More complete statistics of capital movements will be found in the annual and quarterly
reports on The Canadian Balance of International Payments.

Prepared in the Balance of Payments Section, International Trade Division.

7503-504-39

The Queen's Printer and Controlier of Stationery, Ottawa, 1959



TABLE 2. Trade in Outstanding Canadian Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions

United States

United Kingdom

Other Foreign Countries

Year and Month “S . B 5i . - ~. =
ales urchases t sales + a N ales ases
o toom |, Dutblis et e e T T e T AT

1957 — YERr oo 881.7 | 789.9| + 91.9 | 542.6 | 608.,1 | - 65.4 | 1B3.1 | 96.4 | + 86,7 |156.,0 | 85,3 | + 70.6
1958 — YD .o 668.1 580,5| + 87.6 | 454.7 296,0 + 58,6 | 103.6 95.2 | + 8.4 |109.8 £9.4 + 20,5
1959 - Januaty-Mareh ...onn] 28048 [ 192,54+ 68,4 | 164.5 | 117,5 | + 47.0| 6.8 | 298 | 5 3.0 | @87 | E80e Ll EUE
1958 — JAnUALY ..o 39,2 36,5 | + 2.7 27.9 24,7 + 3.2 5,7 o6 | = 109 5.6 5.2 S

February ... 3649 37.5| = 0,6 25,7 24,5 o 3.8 7.4 | - 3.6 7.4 5.6 s e

Mal‘ch ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 4404 44-7 - 002 2600 28-0 = 2-0 11.5 10.7 + 0.6 7.2 6.0 + 1.2

April ... 44,1 45,6 | - 1.9 29,3 31.5 - 2.1 7.9 2.8 | - 2,0 6.9 472 + 2.7

May 69,1 58,7 + 10,3 53,6 38.1 + 18,5 8.4 5.9 & 229 7.0 14.7 - 7.7

JUNE et een 50,9 56.2| - 5.3 36.5 46,4 - 9.9 6.6 4,8 | + 1.7 7.8 4,9 2 Somg

71 I i -':"" 45,9| + 13.2 | 32.4 29.1 | + 9.3 10,5 8.1 | + 2,4 | 10.3 g | + 1.5

August ... 57.4 48,1 + 9,3 39,0 37.0 + ER0 it ot 5.0 | + 2,2 N, 2 6.1 + 's5.1

September ... 59,5 SirtS + 8,3 39,6 0.4 + 9,2 8,5 9.8 - 1,2 11.4 31480 R B (0] 5

October ... 80.0 59,7 + 20,2 49,6 40,1 + 9,5 15,9 9,9 + 6,0 14,5 R + 4,.R

November ... 66,5 SRS || L% 1652 46.9 34.4 + 12,5 9.7 9,3 | + 0.4 10.0 6.6 + 3.4

December ..o 63.2 44,2 | + 18.5 44,4 20,5 + 13,9 8.1 7.7 | + 0.4 10,7 6.5 <l Ly

Month not identified ... - 2.4 13) - 3,6 | -2.4 1.3 - 3,6 = = = P B u
1959 — JANUALY oo 73,9 62,5 | + 1l.4 49,1 41.7 + 7.4 7% 10.8 | - 3.4 17.3 10,0 7 P o

February 73-5 54-5 + 19.0 5006 | 5602 + 14-4 7.8 9.5 - 1.7 lS.ll 8.,Q + 6.5

March ... 93,5 55,4 + 38.1 64.8 39,6 + 25,2 1.5 9,5 + 2,0 | 17,3 ‘ 63 + 10,9

April ...

May o

June

July

August

September ...

October ...

November ..

December

Month not identified ...

As figures are rounded, totals may not equal sum of component parts.
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TABLE 3. Trode in Qutstanding Foreign Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month
Sales Purchases | Ner Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Putchasea | Net Sales 4
to from Purch, - to from Purch. - to from Purch. - to from Purch. -
1957 — Nearme. oo i) 209517 185,5 | + 24,2 192,0 1708 + 20,2 11.6 Qo0 | @ 250 6.1t 4,2 + 2,0
1958 ~ Year .| 19947 162,9 | + 36.8 185,7 | 150,5 + 35,2 6.3 4,1 |+ 2.2 7.7 8.3 = Q%6
1959 — January-March . 65,5 62,7 | + 2.9 61.4 | 58.4 | + 3.0 2.5 LS 1 o7l g2 = Rz
1958 — January ..o 1246 9.1 | + 3.5 1.2l 8.6 & 3.5 015 0.4 - Qe - -
FEerarV e s PO« PRI oo o siisns 1000 b 14.7 9'7 & 5.0 13.2 9.4 1 4.3 Oog 0.3 o4 006 O-l O-l =
March .., 10.1 B3| + 1.8 9.6 7.9 + 1,7 0.3 0.3 - 0.2 0.1 + QL
/- Lot s = e 13,8 14.7 - 0,9 1352 15.8 - 0.7 0.7 04 gdlet!] Q.3 0.1 0.5 - U4
May 12.9 N g2 ey 57 1246 10.6 = 2,0 0.2 0.8 0.1 0.1 0.3 - 0.2
June o, 13.8 9.8 1 + 4,0 13.4 9.3 + 4,0 0.3 0e3ls=t. Q.1 0.1 0.1 -
0 570 N R — 17.3 115,6 + 5,7 16,7 10.6 + 6.1 0,5 0.7 - 0,2 O d 0,3 - 0,2
AUgUSt s 15.2 12.8 + 2,4 14,7 11.6 + 3.1 0.2 0.2 | Ol 0.2 0.9 - 0,7
September ... ... 2, 1 20,7 + 0,3 161 16.2 - 0.5 0.2 + 05 4.4 4,4 -
October . .. 26,6 1800} I 18,6 25,6 17.5 + 8.0 0.5 Qb= | 1052 0.5 0.2 + 0,3
November ... ... 7,08 178 == 1022 1546 15.6 = 1 @ 0.7 0.4 |+ 0.3 (Ot) 0.4 + 0.5
December ... 24,6 19.3 + 5.4 22,5 17,9 + 4,5 Lzl 0,3 + 0.8 IR 1.0 =,
Month not identified ... - 0%-| - B.5 - 0,5 - 0.5 - - - - -
1959 — January ... 22,4 22,9 = 0,6 20,5 21,3 - 0.8 155 0.4 + 0.9 0.6 l.2 - 0.6
February ..o 20,6 19.4 | + 1,2 i 19.6 17.3 + 2,3 0.7 0.6 | + 0.1 0.2 l.4 - 1.2
March .. 22, 20.4 + 2,2 | 21,3 19.7 + 1.6 0.5 0.3 |+ 0.2 0.8 0.3 + 0.5
May e
June ...
September ...
October ;
November ...
December ...
Month not identified ... L
e ol - E— e _ R

As figures are rounded, totals may not equal sum of component parts,



TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries
(Thousands of dollars)

United States

United Kingdom

Other Foreign Countries

Total Total
TARCH, 1959 Sales Bieciiiah —q
Sales to Pur;g;les Sales to Purf(;t::es Sales to p"'fcr::n“’

Grand Total, Canadian and Foreign Securities| 116,086 75,805 86,060 59,329 11,928 0,793 18,098 6,683
Canadian Securities, Total ... 93,480 55,428 64,769 39,592 11,460 9,491 17,251 6,345

Bonds and Debentures ...........coooeeeerenn. 22,381 14,730 17,627 10,103 5,975 Z,441 2,779 1,186

Common and Preference Stocks < Erm————r] 61,042 490,831 47,101 20,476 5,485 6,050 2,456 5,105

Other SecUrities ... 57 67 41 1) = = 16 54
Foreign Securities, Total ..o 22,606 20,377 21,291 19,737 468 302 £47 338
United States issues:

Bonds and Debentures ... 2,820 1,464 2,149 1,465 - 478 19

Common and Preference Stocks 14,086 1%, 116 13,997 17,843 - = 8¢ 205
United Kingdom Issues:

Bonds and Debentures etmeeemmensesessesssssssssssason) 31 5 15 - 16 5 L L4

Common and Preference Stocks ............................ 465 z28 22 51 443 297 = =
Other Foreign Countries Issues:

Bonds and Debentures ... 200 440 106 428 3 = 91 12

Common and Preference Stocks ... g 3 - - 3 = = 3
All Other Foreign Securities 191 b 2 - - - 189 i

Analysis of Bonds and Debentures

Canadian Issues:

Government of Canada — Direct ......cocuecincnns 21,206 0,149 £,415 6,364 5,509 2, %% 7,282 386

Government of Canada — Guaranteed B 4,425 18 4,352 18 22 - St -

ProvinCial oottt 663 1,718 267 1,148 40 555 256 15

Municipal waiee......... 2,036 200 1,570 183 206 13 170 4

Railway, not guaranteed by Government - 704 811 636 617 9 60 59 134

Other Corporations ... Oy 347 2,854 3,287 1 7S QQ 414 261 647
United States Issues:

Government 304 417 304 417 - = = =

Other oo 2,326 1,067 1,845 1,043 ) - 478 ik,
United Kingdom Issues

Governmen[ ...................................................................... 16 5 - - 15 - -

TR S .. L 15 - iS5 - - = - -




TABLE 5. Trade in Cutstanding Securities Between Canada and Other Countries
(Millions of dollars)

o’ United States United Kingdom Other Foreign Countries
et
Three lionths ending I'ARCH, 1959 B sales + -l v —} 1 T
: Sales to me{':"' %Ja;:l:ecsh.’o Sales to P“'cr:;”s a::;t Sales to p“‘ég'm"’ S:iz;.ﬁ.
Grand Total, Canadian and Foreign Securities | 706.4 | 205.1 |+ 71,3 | 225,87 [175.2  + 30,0 20.2 %),) - 1.¢ [51.4 28,2 + 23,2
Canadian Securities, Total ... . ... 240.9 | 172.5 [+ 67.4 | 184.5 |117.5 + 47,0 | 26.8 29.8 - 2.0 45,7 25,2 + 24,5
Bonds and Debentures .. ... 5.0 |+ 35,0 5925 2l.4 .28, 250 2.3 - 0,3 |22.,4 5.3 TN
Common and Preference Stocks . 137.3 [+ 33.3 | 1%4.7 26,0 + 28,7 | 18,7 2145 - 2,8 1% .2 19,8 424
Other Securities ... 0.2 |+ 0.1 (0} 2 1 8 + 0,1 - - - - 0.1 -
Foreign Securities, Total o] 85,5 62,7 [+ 2,9 61.4 5e.,4 + &,0 3D 1.3 b i it i, S0 - 1,3
United States Issues:
Bonds and Debentures ... 4.2 3.5 |+ 1.3 4.0 542 + 0.8 : - = 0.8 0.3 + 0.8
Common and Preference Stocks ... 57.0 54,7 [+ 2,2 56.6 52,5 + 4,2 - 2 = 0.2 2.3 =m el 1O
United Kingdom Issues:
Bonds and Debentures ... ... 0.1 o (08 5 - - - C.l - - = s -
Common and Preference Stocks ... 2.4 1.4 |+ 1,0 - 0,1 - 0,1 2.4 1.3 e R - - -
Other Foreign Countries lssues:
Bonds and Debentures ... 0.7 2.0 |- 1.3 QXS 1%6 - 1,1 - - - 0.2 0.4 =0
Common and Preference Stocks 0.2 0.2 |- 0.6 (0)rp ! 0.8 9,7 - - - o1 | 0.1 + 0.1
All Other Foreign Securities ... } (0% 0.2 |+ 0.1 - 0.2 0.2 - - - W3 - + 0,3
Analysis of Bonds and Debentures |
Canadian Issues: '
Government of Canada — Direct ..o 46.2 17,0 [+ 29,2 2%.4 9.9 + 12,5 | 6.4 5.4 + 1,0 [17.4 Lo + 15,7
Government of Canada — Guaranteed 4.9 0.1 |+ 4.8 4.6 - + 4,6 - - - 0.2 0.1 + 0,2
ProvinCi@l ...t ones 4.1 5.2 |- 1.2 2.8 4,1 - 1.3 | 0.4 0,7 - 0.2 0.8 0,5 + 0.4
Municipal 2.8 00'7 + ?.l AL 006 + 105 0.3 C & 0-3 0.4 0.1 i 0.3
Railway, not guaranteed by Government ... 2.4 2.3 |+ 0.1 2.2 1.2 + 1,0 - 0.9 0.9 0.2 0,2 -
Other COTRBTAMIONS  cumuvusecesie e e orsesecce ety g O 9.7 - 5.4 5.6 - 0.2 0.9 12 - 0.4 2.4 2.9 +.0,5
United States Issues:
Government A SO 1) SN cvort 1.0 0.9 0.1 1.0 6 + 0.3 - L, = . 0.3 0.3
o 3.8 2.6 [+ 1,3 3.0 2.5 0ne - - - 0.8 - 0.7
United Kingdom Issues:
GOVEINMENE ..ot = = = = = — = - = = - -
Olhel‘ o.l - |+ 0.1 - - L - - - - - - L -

As figures are rounded, totals may not equal sum of component parts.



TABLE 6. Trade in Outstanding Canadian Bonds and Debentures and Canadian Common and Preference Stocks Between Canada and Other Countries
(Millions of dollars)

Canadian Bonds and Debentures’ Canadian Common and Preference Stocks
Year and Month Toulr'l'nnnctions A - United States Total Trln-u:;{ons United States
Sales Putchases | Net Sales + Sales mchnses Net Sales + Sales Purchases |[Net Sales + Sales Purchases | Net Sales +
to lrom—__ﬁ_g_urc_h.-__‘r_ to from Purch. - to from Purch, - to from Purch. -
1957 — Year ... 186,7 231.9 = 45,2 103.0 173.6 - 70.6 695,0 558,.0 I +137% 439.6 434 ,5 + 5.2
1958 — Year ... 201.3 196,8 + 4,5 17.2 123,9 - 6.8 466.8 383.7 + 83,1 33%1.5 272.,1 + 65,4
1959 — January-March ... 70,3 85,2 + 35,1 39.8 21.5 @ g, 3 170.6 137.3 |+ 33,3 124.,7 95 .0 + 28,7
1958 — January ... 12,5 10.5 + 2,0 8.0 6L54T11¥ 1106 26,7 26,1 |+ 0.7 19,9 LE,B 1 i et Sl
February .. . 15,3 16.5 - 1.2 9.6 12852 - 1.6 21.6 20.9 [+ 0,6 16.2 13,3 + 2,9
March s 17,2 19,3 - 2.1 5.8 10.9 - 5,1 27.2 25,3 |+ 1.9 20.2 17,2 + 830
April 14,2 19,2 - 5,0 8.5 12,1 - 3.6 30.0 26.4 |+ 3,5 20.9 19.4 + oS
May ... = 28,5 28,5 - 22.5 16.5 + 6,0 40,6 30.3 [+ 10,4 31,2 b2y + 9.5
June ...................................... 11.4 1607 (ol bcs 606 13.4 - 608 5905 sgls =] 29.9 35.0 - 5.1
19,8 14,5 + 953 10,7 8.8 + 1,8 39.4 LS |+ 8,0 27,8 20,3 + s
11359 19,0 - 5.1 7.4 15.5 - 8,1 43,5 29,2 |+ 14,4 31.6 21.5 RGNS
1150 1 20,3 - 5,1 Tl 8,2 - 1,1 44,4 31.0 + 13.4 32,5 22,2 + 10,3
21,0 13.8 + 7.2 geS 9.0 + 0,5 58.9 45.9 |+ 13.1 40,1 31,0 + 9,0
November 11.4 9,7 + 1.6 2.0 6,2 + 0,8 55.1 40,5 |+ 14,6 33.9 28,2 + Mo
December 21,0 n.46 + 13.4 14,7 4.5 + 10,2 42.2 B37.2 '§+ SN 29,7 26.1 + v WIR T
Month not identified ....... = 1,3 - 1,3 - 1.3 C I - 2.4 - |- 2.4 - 2.4 - - 2.4
1959 — January ... 18,9 11.5 + 7.4 00,2 6.2 + 4,5 55.0 51,1 |+ 4.0 38,4 35,5 + 2,9
February ... 18,9 8.9 + 10,0 11.4 5.2 + 6.2 54,6 45.6 |+ 9.0 39,2 31.0 + 8.2
March ... —. 32,4 14.8 + 17,6 1707 1025 + 7.6 61.0 40,6 |+ 20.4 47.1 29.5 + 7.6
April e
May s
June
July s
August
September ...
October ........
November ...
December ... .
Month not identified .......

As figures are rounded, totals may not equal sum of component parts,
' Includes also minor amounts of "'Other’’ Canadian securities,




TABLE 7. Domestic Government Bonds Stock Prices Exchange Rate
(Last Wednesday of month)
LI . 2 Canada United S
S, el Uraston | ominion Bt bt smisien) | Samiaedtnd | Unised s
Year and Month October I, 1979 June 15, 1978-83 August 15, 1965-75 Investors’ Price Gomiosite Stock Ind:x olf (gln-:dnn
Iadex Miﬁing Industrials, (nooa average
Price Yield Price Yield Price Yield L.t‘i{’.l‘:}::"!;:!_is} Thdex Ratiie g in ceats)
1935-1939 = 100 1941-1943= 10

1954~ March i - - 109,09 2,73 28,88 3,76 165,0 84,3 26,57 97 .08

June ... - - 110,25 2,87 91,00 3.61 180,5 20,0 28,96 98,13

September .. v | 100,00 3.285 100,38 2,66 94,63 2.26 18945 26,4 31,45 96,97

December ... 99,75 3,26 110,06 2L617 92,75 3,50 206.8 100,9 34,97 96,80
1955~ March ..o, 101.88 3.14 106,75 2,85 88,41 3.82 21357 105.7 36.50 98,43

June ... 101.50 3.16 106,00 2,89 82.53 4,30 L 121,5 39.78 98 .44

September .. 99.83 3.27 104,75 2,96 78.00 4,71 255,9 129,0 44,34 98,78

December ... 97.38 3.41 105,03 2.9 78,38 4.59 247.6 121 .4 45,27 99,95
1956— March ..o, 97,38 3.41 104.03 3.00 76.03 5.03 267,9 134 .4 47,49 9987

June ... a8,00 37 104,285 2,99 73.16 5.24 267.0 136,.4 46,27 98.53

September 91,50 3.81 100,13 3.24 72,16 5,37 278,9 137.4 46,84 b7 &g

December ... 90,25 3,90 97.50 3.39 72.41 5.36 267.8 129,.4 46,44 96,05
1957 - March .o 90,00 3,92 99,13 3,30 75.53 5,086 267,.5 123.3 44,03 95.61

June 86,75 4,17 93,88 3.61 70,56 5,50 286,9 125,.,4 47,55 95,32

September ........ocnn 85,00 4,31 93.38 3.55 68.16 5.89 242,2 104.6 43,98 95.92

December ... 91,88 3,80 100,13 3.24 69.13 585 216,2 39.4 40,33 .74
1958 — March ..o 90,25 3.93 100,50 3.22 70.31 6 7L 22,5 96,4 42,11 97.73

June e 90,75 3.89 99,59 3.27 71,94 5,56 237.8 104.1 44,75 96,18

September ... 87,50 4,15 91,53 Slelle? 73.28 5.43 2565,0 106,7 48,96 97,68

December ... 84,25 4,42 90.81 3.83 73.88 5.40 259.1 U6, i 53.49 96.46
1959~ January 84,06 4,44 89.21 3.90 75.78 5,20 266,0 123 .0 55,62 96,59

February ... 82,88 4,54 89.94 3,89 76.84 5.09 269.9 124.9 54,77 97.49

March ..o 80.88 4,72 89.19 3,95 75.44 5.25 270,2 126,6 56,15 96,98

April e

September ...,

October

November ..

December
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Trade in Qutstanding Canadian Securities Between Canada and All Countries

-8 -

19 S8 1958 1989
Third Fourth First Second Third Fourth First .
Quarter Quarter Quarter Quarter Quarter Quarter Quarter

(Millions of dollars)

Bonds and debentures:

Government of Canada, direct.......... - 6 & 5 - i + 1 - 5 + 26 + 29
Government of Canada, guaranteed...... il - ) - - 2 1 - + 5
Provincial government(incl, guar.).... L) -1 - 6 - 9 - 3 - - 1
Municipal govermment............cv0-0. - 2 - 2 - - - 1 - L
Railways, not guaranteed by govemment - - 2 -1 - - - 2 -
Other corporations.......ocoeveeeaanss - 6 - 13 7 - + 2 - 2 -
Sub-toal, Bonds and debentures...... - 15 - 16 PO | - 10 - b + 22 + 35
Common and preference stock,............ + 43 + 6 + 3 + 13 + 35 + 32 + 38
o Gl e .. . . P T k. b + 28 - 10 12 + 3 + 29 + 54 + 68
Proceeds of New Issues of Canadian Securities Sold to Non-Residents
1957 1958 1959
Third Fourth First Second Third Fourth First
Quarter Quarter Quarter Quarter Quarter Quarter Quarter
(Millions of dollars)

Bonds and debentures:
Government of Canada, direct.......... 7 9 - 27 14 25 6
Government of Canada, guaranteed...... - - 10 - - - -
Provincial government (incl. guar.)... 1 26 68 98 1 1 102
Municipal government.................. 64 16 15 53 38 66 4
Railways, not guaranteed by govermnent - - - - - = 3
Other corporations.................. . 61 28 72 94 38 9 1
Sub-total, Bonds and debentures..... 133 79 165 272 91 101 118
Common and preference stock...... el b 11 6 < 18 5 11 19
TRy . oo o oi v e NP S ——— 144 85 168 290 96 112 i3

Retirements of Canadian Securities held by Non-Residents
1957 1958 1§9.5 9
Third Fourth First Second Third Fourth First
Quarter Quarter Quarter Quarter Quarter Quarter Quarter
(Millions of dollars)

Bonds and debentures:
Government of Canada, direct.......... - 5 - 7 - 1.2 20
Government of Canada, guaranteed...... 21 - - - - - -
Provincial government (incl, guar.)... 8 5 7 5 3 5 2
Municipal government..........cosve..n 2 14 3 3 3 13 6
Railways, not guaranteed by government - - 1 - - - 5)
Other corporations...... Wy 5 6 5 11 2 6 5
Sub-total, Bonds and debentures ..... 36 30 16 26 8 41 a8
Common and preference stock.......... W - - - 12 - 1 -

Total¥¥rrr. -errErErrrE . eresasaranan 36 30 16 38 8 42 38




