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MARCH, 1960

Security Transactions - First Quarter, 1960

Canada's net import of capital from all transactions in portfolio securitles during the first quarter of 1960
totalled $210 million. This compared with $139 million in the final quarter of 1959 and $206 million in the corresponding
quarter of 1959,

The statement on this page shows that the components of the net movement were broadly similar in character and
magnitude to the preceding quarter, most of the change reflecting greater sales to non-residents of new issues of Canadian
securities and smaller retirements of foreign-held Canadian issues. Also noteworthy was a reversal In the direction of
net movements of foreign securities. In the first quarter of 1960 Canadians were net sellers, while net purchases were
recorded in each quarter of 1959. The inflow from these transactions in the first quarter reflected on balance the resale
by Canadians of outstanding issues of United States stocks.

Summaries of the transactions in Canadian securities showing separately by type of debtor, the trade in outstanding
issues, new issues, and retirements, appear as usual on page 8. It will be noted that sales to non-residents of new issues
of provincial governments fell sharply in the quarter, but that sales of new municipal issues rose to their highest quarterly
level for many years, Sales to non-residents of new issues of corporate bonds and debentures rose from $18 million in the
fourth quarter of 1959 to $72 million In the quarter under review. The first quarter figure compared with $90 million for
the whole of 1959 and was the highest since the second quarter of 1958, Nearly half the total fcr the first quarter
represented issues of companies engaged in the financing of consumer durables. Among the factors contributing to the
decline in retirements of foreign-held Canadian bonde and debentures was the absence during the quarter of any retirements

for cash of Government of Canada issues.
. Security Transactions between Canada and Other Countr ies
1959 p 1960 p
Nee Salesb(+():a:d§::§hases - First Second Third Fourth First
Y Quarter Quarter Quarter Quarter Quar ter

(Millions of dollars)

Canadian securities:

OQutstanding issues- Bonds, etc.,.... + 34 + 16 + 33 + 13 + 20

- Stocks ........ + 32 + 34 + 25 + 21 4 13

New sIENEE . oo ot St skl +178 +108 4205 +171 +203

Retirements ,...veveecraccsninanana - 37 - 73 - 54 - 58 - 36
Foreign securitles:

Ouestanding (is8ues ::.. .« aeiels o o i sile -1 - 9 - 4 - 4 + 10

New 188Ue8 .....csceivansineinaisoease S pig - 2 w8 - 6 =

Retirements ......cocasensvsvasvanss * 2 * o 2 +* 2 2

Total - all securities .....cvseviiaaes +206 + 76 +206 +139 +210

p - preliminary

Trade in Qutstanding Securities - March, 1960

Trade in ocutstanding issues in March led to a net capital inflow of $9.5 million, comprising $7.7 million from
the sale of Canadian issues and $1.8 million from the Bale of foreign issues., The total compared with $20,1 million for
February and $13.3 million for January.

Prepared in the Balance of Payments Section, International Trade Division.

7503-504-30

The Queen's Printer and Controller of Stationery, Ottawa, 1960




TABLE 2. Trade in Outstonding Canadian Securities Between Canada and Other Countries

(Millions of dollars)

Year aad Month
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Total Transactions

United States

As fgures mge rounded, tanls way pe ogonl o 6f CRmia R JRI0E.

Sales Purchases| Net sales + Sales Purchases | Net Sales +
to from Purch., - to from Purch. -
668,8 | 581.3 | + 87.5 | 455.3 395.7 | *+ 59.5
848.0 | 639.5 | +208.6 531.0 | 430,7 | +100.3
]
175.5 | 142.9 |+ 32.6 | 9.5 | 87.1 | + 10.3
’ |
| i
72.9 | 62.5 |+ 48ia |0 43ng k-
739 | 5543 ' + 51.0 3720 ' -+"139
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Sales Purchases
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103.6 ! 96,2
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28.4 | 26.3
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7.8 9o
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7.8 7.2
6e2 7.8
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8.9 5.0
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13.0 7.9
.1 | 12,8
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United Kingdom

Other Foreign Countries
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to from Purch, -
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TABLE 3. Trade in Outstanding Foreign Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month
Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases Net Sales +
to from Putch, - to from Purch. - to from Purch. - to from Purch. -
1958 =M NR R A .0 Ll 201.8 188.8 + 13.0 | 187.8 | 176.4 + 11.3 6.3 finll + 2,2 7.7 8.3 - 0.6
1950ANER M AT T 273,S 292,.2 - 18.3 | 258.6 | 278.9 - 20.3 | 10.5 7.8 + 2,58 LS 5.5 - 0.6
1960—January— March LS T, e 67.7 57-3 + 10.3 6501 55.9 + 902 1‘7 0'5 ehe 102 0.9 lco - Ocl
1959—J3nual‘y 22.7 24.1 - 1.5 20'8 22.5 bt 107 1.3 0.4 + 0‘9 006 102 - 0.6
February 21.0 21.0 - 20,0 18,9 + 1.1 0.7 0.€ ol 0u2 2872y - 1.2
Mar.ch ............ | P L) DD + 1700 21,9 21.% +  0ud 0.5 0.3 + 0.2 0.8 65, e
Aprll ......... 32.1 29.3 iy 2.8 30.0 28.4 + 106 102 0.6 + 0.6 009 -OIA = O-E
May - Y 33.1 - 6.9 25.0 32.1 - 7.1 0.9 0.7 i {07 0.2 0.3 - 0,1
JUl’le 19.3 23.8 - 4.6 1804 23.0 = 4:6 0.7 0.7 - 0.2 0.2 S
Yo 7 LA 5 e RN N 20.8 31,7 - 10.95 19.8 30.6 =5 10:8 0.8 0.7 + 0.1 ks 0.5 478 3
August ... 07 W00« TCh 19.0 i H OsG OEE 0.4 + 0.1 0.6 0.6 -
September DO i 23.9 1802 + 5.7 23.0 1701 4 5-9 006 l.l - 005 O.ly Ool + 002
(031 12 A it PR oot | (s 1 < X 20.3 s 18.0 15,0 G 1% g o Mol a2 0 s
November ... 20.8 19.8 <15 (0] 19.8 19.0 =2 6,3 1.0 0.8 O - @il - 0.1
December ......oicomoeninonnns 24.8 28.3 = 3.5 23.C 27.6 =1 € il O85) 00 0.7 0.2 + 85
Month not identified ..........cc...c...... - 1.2 - 1,2 - g - 1.2 = = = - - -
1960—January ................ T2 < T s et 24.4 20.8 3-5 23-2 20.4 + 2.7 O.S 0‘3 0-5 0.5 O.l 5 003
February ... el 2241 ply 14 Bl w33 - % | e LTSO8 0.1 e Y A = "0dd
!Xarg:lh vt pa i g Aoy 12 Sind 1 %20.6' | 18,80 || & INa il G ¢/ w0t o 0.4 - 0.1
FIE] 5 R R A
M
JUTEITE o Wbt e o 2
July .
August
September
October
November ...
December ..o
Month not identified ...

As figures are rounded, totals may not equal sum of component parts,



TABLE 4. Trade in Outstanding Securities Between Conada ond Other Countries
(Thousands of dollars)

United States

United Kingdom

Other Foreign Countries

March, 1960 g:l‘:.'l: Pu}-:lz:lses
Sales to Pm}:g;"’ Sales to p“’z:;:‘"’ Sales to P"‘}iz;’es

Grand Total, Canadian and Foreign Securities| 81,432 71,920 53,693 49,289 73852 11,739 20,487 10,892
Canadian Securities, Total oo 60,259 52, 561 33,059 30,461 7,028 RLNGE ! 20,172 10,445

Bonds and Debentures .. PORROIE, S| S5 (/20 18,962 10,703 10,271 1,766 4y 456 13,016 Ly235

Common and Preference Stocks ............... 34,508 33,442 22,107 20,1883 5,262 6,949 7,139 6,205

Other Securities ... 266 257 249 2 5 250 17 5
Forelgn Securlties, Total ... 21,173 19,359 20,634 18,828 220 84 315 LT
United States Issues:

Bonds and Debentures ...o..cccccononenene. 2,441 3,383 2,317 3,196 9 2 115 187

Common and Preference Stocks .....wmn...| 189323 15,346 18,252 15,142 1Lz 2 88 202
United Kingdom Issues:

Bonds and Debentures ... 15 21 L 21 178 - . i

Common and Preference Bt s b 1) 204 T4 10 2 187 72 % -
Other Foreign Countries Issues:

Bonds and Debentures ..o 57 451 48 428 1 10 8 13

Common and Preference Stocks ..o 16 63 6 18 - = 8. 45
All Other Foreign Securities ... 86 21 - 21 - - 86 =

Analysis of Bonds and Debentures

Canadian Issues:

Government of Canada — Direct ..o 15,423 10,217 3, 964 Ly 566 3,850 3,446 10,100 2,205

Government of Canada — Guaranteed .............. 2,849 504 Tals 229 29 203 1,681 72

e 317 6 e e S W SN S il S 3,010 1,274 2,556 83 120 21/, 334,

LT S N R —— 522 é«.gg /-pgg 158% 3 li zg 133

Railway, not ranteed by Government .........

B ] S 4y b3 3,771 2,221 303 674 931 1,548
R ] 1,199 | 2,899 1,175 | 2,739 . I 24 150

Ot L S 1,242 494 1,142 457 ) - ! 37
United Kingdom Issues:

e U SO O G VA - - - 1 - - =

L T ... ..oy g s S 1l 21 A 21 - - - =




TABLE 5. Trade in Outstanding Securities Between Canada and Other Countries
(Millions of dollars)

Totsl

Total

Net

United States

United Kingdom

Other Foreign Countties

Three months ending March, 1960 Sales | Pizchases “SElcE+
e Sales to P“;::':"' g{llr:c:h.t Sales to me::::e. g‘al::;t Sales ro Pu‘fig;’e’ S:E‘:}:.t

Grand Total, Canadian and Foreign Securities | 243.2 | 200.2 | *+ 43.0 | 162.€ 143.0 | + 19.5 1 30.1 26.8 +3831 || PRSB804 £ 120518
Canadian Securities, Total ..o, IGERE SRS+ 32,61  FS 87.1 | *+ 10.2 | 28.4 2643 2l | 4266 || RO + 20,2

Bonds and Debentures ..............ccccoooovovvcssccsnces 69.6 50,0 | + 19.6 | 30.2 2 R R 9.5 11.6 =2l ERosOll 1By S + 16.9

Common and Preference Stocks .. 104.9 R4 | * 12.6 | 66,5 albe Tt += SOl SIENg V7 el SR | NGRS 3 | S8

Other Securities ... 1.0 X+ Ok 0.9 (52l [RE AR} (& - 0,2 - 0,2 = -
Foreign Securities, Total ... ... (5728 Skt |t (o/51R L SOl [N 0D 1.7 0.5 + 1.2 0.9 1.0 =5 (Chgls
United States Issues:

Bonds and Debentures ... ol . 7ee 9.4 |- 1.8 T2 Eml eSO = = - (055 0.3 -

Common and Preference Stocks ............................ Sl /w557 | G s (] IR A 4545 | + 12,0 - - - 0.2 01/ - 0.2
United Kingdom Issues:

Bonds and Debentures ... 0.2 (0¥ 2| | RaT (0 W8 0.2 (511 | Lol 10)4 1 - - - - - -

Common and Preference Stocks 1.9 0.9 | + 0.6 05 C|| =0)/Z Lo /A 0.4, 8L 0) - - -
Other Foreign Countries Issues:

Bonds and Debentures ........ 0.6 PR 1S Ot 0.9 | = 045 - - - 0.2 0.1 Eg(0) St

Common and Preference Stocks 0.3 OSZ ali Ok - Ol | = 0.1 0.1 - W03 0.1 @REN -
All Other Foreign Securities ..., 0.1 o s ©)5 05 - - - - - - 0.1 - s (D)l

Anolysis of Bonds and Debentures

Canadian [ssues:

Government of Canada — Direct .........ccccccccoo... 40,5 22.4 RN I Bk M A Gt (65 8.5 Luz (P ) ] oe DLEAC)

Government of Canada — Guaranteed .........| 12.4 298 9.t e 2 IRSE, | 4t 5108 0.6 0.8 =2 S 0.4 <2 57)

Provimelale =l i e Bleds Le | = 0.8 2.6 B = JO56 0.5 0,2 = 0,6 0.8 - 0,2

Municipal ... 1957 1.8 | = D0Oez N, 1.6 | = 0,7 0.1 0.1 + 0.1 0.6 0.1 + SO

Railway, not guaranteed by Government ............ 0.2 0.8 | - 0.6 0.1 0,7 | - 0.6 - - - 0.1 0.1 -

Other Corporations ... 11 ok 17.8 | = 6.4 Gravsy JLLS 58 e Ot 0 2 (0) = | she lesl3) - 1.3
United States Issues:

Government .............. 3.0 PR st 2.9 (b G| S ) - - = - 0.7 G

Other L RO A e 0 4.6 2- 3 b 2- 3 40 3 2 02 i 2.1 - - - 0.3 Ocl + 0.2
United ngdom Sy

GOVETIIMENT ..o s e sesssssessestsesesrssen o 0.2 serr| 7+ e ri 0.1 = 1 e @l < = = =3 = =

Othel‘ ................................................................................. =] 3 - — -~ -~ - - - - - -

As figures are rounded, totals may not equal sum of componcat parts,




TABLE 4. Trade in Outstanding Canadian Bonds and Debentures and Canadian Common and Preference Stocks Between Canada and Other Countries

(Millions of dollars)

Year and Month

Canadian Bonds and Debentures?

Canadian Common and Preference Stocks

Total Transactions

United States

Total Transactions

United States

Sales Purchases | Net Sales + Sales Purchases
to from Purch, - to Eﬂ-l_ =
[ m——— o 1 201.6 - C.1 117.4( 127.7
195 9™ Yeap o bt 25855 163.0 + 96,3 113.9 90.6
1960 — January= March oo 70.6 50.5 + 2fn) 31.1 25.7
1959 = January ... L8352 1o + 6.7 10.0 (5.2
February 18.9 8.9 +30 %0 Tk 5.2
32.0 aL e + 17.2 17/ 7 10.1
s ACS 9.7 E A (51 S 8.2 6.9
1556 12.2 + 1z 9.0 10.2
2443 N7 o 8O- 6.1 /5]
26,2 10.8 NS/ -5 789
August ... 18.8 5,9 + 12,9 9.0 ) s
September Iid 13.3 + 14 ) 548 Lo
October ... 29.8 17.2 +1 ke T 9.9
November 1.7 19.3 E IR el W
December 2350 21.3 " S /50 7
Month not identified ........ L LS i L -
1960 - January ... 17.8 12.7 R ]| 8.2 gl
[FCIT e e el o e 25 4] 18.6 + 8.5 N2 2.3
NERGHT S e s 25,7 19.2 £ 11655 110 T) 10,3
Appille=rm T SRS
Mayeae oo I e
Jomemes L S v
P\NTANG e o L
September ...
Octoher ...
November
December
Month not identified .......

Net Sales + Sales Purchases |Net Sales + Sales Purchases Net S_ales +
;_P:m:h. - to from Purch, - to from Purch, -
~10.2 4573 BT B =S 337.8 263.1 +(9,7
+23.3 583.7 AT |55 11062 S LT s 340.1 7RG
+ 5.4 104.9 e A ) 5 6643 6l.4 + 4e9
+ 3-8 5407 5101 3 3.7 38o1 ’3305 i 20('
+ 6,2 5449 LG Lo AT S 39,6 31.9© & L o0
STl 02.3 JaRSY T It 205/, LB.% 30.7 +17.5
=L 0745 496 + 18.5 51.0 37.6 8| 2
- 1.2 60.8 i 520 Lllea iz XS 4556 3lasy +11.2
- 1.7 45.8 4.0 + 1,8 32.6 2] o + 2,9
& 0 43.0 8 + 5659 3444, o 1 @
IS 37.5 AN (5 24.8 2,1 L g
HELS v 2858 S NS 23,6 o5 AR
LNTiE ) 3EEL PELE [T 683 2l 19.0 ow |
- Ll 40.6 e W VNS 255 > B, - 1.9
- 4.l e s | SEE BN 238.1 R 5 0)

1L, (0] SRl 210 SPA Ml A 21 2k - 0.4

+ 3.7 2553 2857 L [N G 22.5 ALl AR/
+ 0.7 34e5 383 |+ ILE 22, 20.2 o B

As figures are tounded, totals may not equal sum of component parts.
i ¢ anaflian securitics,

! Includes also minar amounts of

tother?!




TABLE 7. Domestic Government Bonds Stack Prices Exchange Rate

(Last Wednesday of month)

;'S’Z’?’a::e Uni;l;‘g‘ %t::es Uni:;;’ lé‘i::gdom (Dominion B?:f:::‘::f Statistics) o g?;:iir%r:t:; United States
Year and Month i il Juse 15, 1978-83 August 13, 1965-75 lnvestors’ Price C : P(gt’z:k(ig:ep:?fu ?;;l;:‘d;n
+ — —Hr— Index ‘;:;ﬁ?:g"c Industrials, (noon average
Price Yield L Price Yitld PricAe Yield UtE{li!rdi:?g:ﬁs) Index Ragimﬂi:nd Tageocy
' . ' i 1 1935-1939 = 100 | 1941-1943=10
19515 =aManshl #7200 108.00 3.20 106.75 2.85 88,41 3.82 2887 1G5 T 36450 98.43
June ...................................... 108. OO 3.20 106.CO 2.89 82. .)3 4030 237.1 12105 39.78 98.410
September ... 105,50 3.36 110) Aral A5 2.96 78,00 4o T1 255.9 129.0 bhia 34 98.78
Degember ... .. 103,75 3.48 105.03 2,94 73, 38 469 247.6 121.4 45.37 99.95
1956 -— March 1030 50 3049 104. 03 3- OO 75. 03 5-03 267-9 13404 { 47.49 99.87
June JOR%5 347 104425 255:9) 7 3el6 5424 267.0 136.4 46.27 98553
September ... 98.00 3.89 100,13 3.24 72.16 Slai3T 278.9 137.4 46,84 TS
December ... 96.75 3.98 97.50 Bha9 P 5.36 267,8 2. . Lo bh 96.05
1957==Manchpes. . 5= Nor= 96.25 4002 99.113 3.30 75858 5.06 26W.59 12358 2y @8 95.61
1] T N O S 94.. 00 4«19 93.88 Sieenl 70.56 5.60 236.9 125.4 4055 a2
September 93.G0 Le27 93.28 3.65 68.16 5.89 242.2 1046 25103 I5592
December INES 3.80 100.13 ohy 69.13 583 216.2 89.4 40,33 97.74
1955 55 MR ! . e 90 | sumel V1 doeksalls Bz | 7odd 5.1 221.5 bt | -THLTA 97.73
) (110 =T R U N 93§05 4e22 S50 3.27 T2.94 51 o} 2818 104.1 475 96,18
September 92,00 437 91.63 el 73.28 5.43 255.,0 1667 48.96 97.68
December 87.50 4o T6 90,81 3.83 73.88 540 259.1 Taelal 53.49 96.46
1950 =aMafaht . Tk 86,25 488 89.19 3.95 7544 S25 270.2 126.6 56.15 96.98
B VYT o, o W - SO ere 84.13 5.08 87.31 4+09 76,06 5821 269.5 119.4 STelits 95,88
September ...... 78.88 5.61 86.88 412 The 94 OB 25544 JsIESS 57 .06 95416
December 79.13 5.60 83.19 A.lt-l 75063 5.19 261-5 112'8 59.% 95012
1960 — January 77.63 5.76 82.94 Lod3 T4.84 5040 259.2 114.4 58,03 95.31
February 80.13 gl 854754 | 2,229 | M54 5435 249.9 110.4 55.78 95.17
Xarglh ........... ETL 535 83,31 3.99 73.44 558 24243 107.4 55.02 95.09
ERLLSS
May
June ...
July: .. F . S
Aupush e
September
October
November
December
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Trade in dnesminding Camadian %@ riviss Hetwles Canadm and ALl Countrins

Leg3 ik 0

wmurth First Second Third HT el First
Quar ter Quarter Quarter Quarter Quarter Quarter Quarter

{Millions of dollars)

Bonds and debentures:

Government of Canada, direct .......... - 4 + 25 + 28 + 24 ool o ) S lie
Government of Canada, guaranteed ...... - + +.'5 + &4 + 3 + 1 + 10
Provincial government (incl, guar,) ... - 3 - -1 - 4 L LS% . -1 -1
Miniclipal’ gOVETNMENL «late ss e ool acaaasse -1 - + 2 - - - -
Railways, not guaranteed by govermment. - = 22 - -1 R - - 1
Other cOnporaAtdOnEN .5 . a-loni-cosbsotonns + 1 = 13 - - 7 - 5 - 6 - 6
Sub-total, Bonds and debentures ..... - 7 + 21 + 34 + 16 + 33 + 13 + 20
Common and preference 8tock ....ivevscess + 35 + 33 + 32 + 34 + 25 + 21 + 13
=i + 28 + 54 + 66 + 50 + 58 + 34 + 138/
Proceeds of New Issues of Canadian Securities Sold to Non-Residents

1958 18 308 1960
Third Fourth First Second Third Fourth First

Quarter Quarter Quarter Quarcter Quarter Quarter Quarter

(Millions of dollars)
Bonds and debentures:
Government of Canada, direct .......... 13 26 6 1L 23 12 9
Govermment of Canada, guaranteed ,..... - - - 6 - 9 2
Provincial govermment (incl. guar.) ... 1 1 102 58 74 85 36
MURHCHNPE ] gOVEERMENE |- 02l e = v afa ds oo o aaa 39 41 35 9 67 43 78
Railways, not guaranteed by government. - - - - E - -
Other corporations .......ceeeeceaceaes 42 20 13 24 35 18 72
Sub-total, Bonds and debentures ..... 95 88 156 98 199 167 197
Common and preference Stock ......ceceenn / 13 22 10 6 4 6
R 102 101 178 108 205 L2 203
Retirements of Canadian Securities held by Non-Residents

1958 1 s ©) 1960
Third Fourth First Second Third Fourth First

Quarter Quar ter Quarter Quarter Quarter Quarter Quarter

{Millions of dollars)
Bonds and debentures:

Government of Canada, direct .......... 1 17 20 20 32 29 -
Government of Canada, guaranteed ...... - - - - - = -
Provincial govermment (incl. guar.) ... 9 12 Z 32 2 4 13
Municipal ZOVErNMENL ..ceevveesesanaeas 7 8 5 8 6 14 4
Railways, not guaranteed by government, - - 4 - - - 2
OtherMconporatiion IRt o 851 3Y. - 3. yafo 000 o 10 10 6 10 7 b | 17
Sub-total, Bonds and debentures ..... 27 47 37 70 47 56 36
Common and preference StoCk ....ceveve.as - & - 3 7 2 -
TS & Smnnnan o | { i R e § 27 51 £ 73 54 58 36

Statistics on pages 2 to 7 of this bulletin cover transactions in outstanding securities reported by investment
firms, stock exchanges, and other security dealers in Canada, Sales of new issues and retirements of called or matured
Canadian securities appear above, Not included are security transactions of a short-term character analogous to changes
in bank balances. More complete statistics of capital movements will be found in the annual and quarterly reports on
The Canadian Balance of International Paymnents.




