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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

FEBRUARY, 1962

During February, trade in outstanding securities led to a purchase
balance or capital outflow of $9.2 million. This compared with a sales balance or
capital import of $5.2 million in January. The change was caused by a shift in
the direction of trade in outstanding Canadian securities from net sales of $9.6
million in January to net repurchases of $6.3 million in February; net purchases
of outstanding foreign securities fell from $4.5 million to $2.9 million.

Trading in outstanding Canadian bonds, debentures, etc. gave rise to an
inflow of only $0.5 million, down sharply from January when net sales of Government
of Canada direct issues contributed to a net inflow of $5.7 million. Trading in
outstanding Canadian stocks which gave rise to net sales of $3.9 million in January,
saw net repurchases of $6.8 million in February. This balance reflected net sales
of $1.2 million to the United States and net repurchases of $8.0 million from
overseas countries, a continuation of the trend in evidence for many months.

Smaller net purchases of outstanding foreign issues reflected a change
from net purchases of stocks to net sales, partially offset by enlarged purchases
of foreign bonds. While Canadians sold on balance United States stocks, they
continued to be net purchasers of stocks of overseas companies.

Overall there was an outflow of capital from Canada to the United States
of $2.3 million in February, from trade in outstanding Canadian and foreign securi-
ties. This outflow compares with an inflow or sales balance of $12.1 million in
January, and was the first such outflow since September 1960. Trade with the
United Kingdom led to an outflow of $4.2 million in February compared with $6.0
million in January, while the net outflow to other overseas countries rose to
$2.7 million from $0.9 million.

Statistics in this bulletin cover transactions in outstanding securities
reported by investment firms, stock exchanges, and other security dealers in
Canada. Not included are sales of new issues and retirements of called or matured
securities, security transactions of a short-term character analogous to changes
in bank balances, and some transactions by other than reporting agencies. More
complete statistics of capital movements will be found in the annual and quarterly
reports on The Canadian Balance of International Payments.

Prepared in the Balance of Payments Section
National Accounts and Balance of Payments Division.
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Rocer DUHAMEL, F.RS.C., Queen's Printer and Controtler of Stationery. Ottawa, 1962



TABLE 2. Trade in Outstanding Canadian Securities Between Conada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Moath .
Sales Purchases | Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases Net Sales +
to from Purch, - to from Purch. - to from Purch. - to from Purch. -
19160 Yeledle 1 300 § | = 666.8 615.3 | + 516 | 394.7 | 349.9 | *+ 449 | 96.2 | 126.1 | - 30.0 [175.8 | 139.2 | + 36.7
19GLINE B L s e 1281.9 1179.4 | +102.5 990.3 79%.2 +196.1 | 120.2 193.4 | = 73.2 171.5 191.8 | - 20.4
196232 Fmdnths  Luk. :2l. 8. ki K., 282,5 2098 ¥y 304 237.5 222.1 A IS4 205,19 31.2 | - 9.3 23.1 25.8 i~ 257
1961 yanuagy: ... A5 M = L S 68.8 50.1 | + 18.8 S5 29.3 e 8.2 12,4 Bi2 |+ 4.2 19.0 12,6 [ + 6%
February ... 68.0 66.2 =+ 1.8 47.6 37.8 + 9.8 8.1 10.9 | - 2.8 12.3 17.5 | - 5.2
March ... .1« 100.9 W9 | +*2301 70.0 48.9 +-21.0 9.8 13.9 | = 4.1 21,2 15.0 [+ 6.2
April ... 11%.0 90.2 +.22,7 86.0 57.0 + 29.0 8.2 17.1 | - 8.9 18.8 16.2 + 246
) — . (-, W 115.8 88.6 | + 27.2 88.1 56.0 ® 32 1.1 16.9 | = 5.8 16.6 15:.7 .* 1=0
June ..................................................... 1.31..5 1..18.9 % 15.5 105.9 87.3 + 1806 1309 uoa - 0.4 1.10‘7 1703 - 2.6
Yuleg ¥ . ot o Py (™ 18 QL 77.3 | + 2.8 63.3 43.6 +719.7 T8 13.5 | = 6.2 9.4 20.1 | - 10.7
AUZHSY ........... i ionezeceToosi o oo 97.3 1108 (e ddod 79.6 79.0 +5 Us6 8,0 16.8 | - 8.8 9.8 16%0: = 62
SEPIEmbPr et agr e xaba s s umoih 83.0 8301 | - 7001’ 6001 + 1003 1..7 1204 - 706 7.9 10-6 - 2.7
OcfobEn ... ... 8.0 ..., . [+ 1180 11678 IOST 95.8 81.9 + 13.9 9.2 22.3 | - 13.1 1350 13.1 | = 0.1
November ... e =167l 168.0 | -~ 0.9 136.2 122.3 +313%9 18.5 28.9 | = 10.4 12.4 16.8 | = 4o
December .......... ... Sieton il 13503 130.1 | + 5.2 110.0 91.0 +519.1 9.0 18.2 | = 9.2 16.3 20.9 | = 4.7
Month not identified ... - - = . = = = = = = k. -
1962— January ............................................... 159.5 11&9-8 3. 906 136-4 12104 + 1500 llu3 16-8 - 5.4 11.7 11.6 + 001
February ... .| 123.0 129.3 | - 6.2 10151 | 10056 Bl O 10.6 4.5 | = 3.9 11,3 el Il =0 2
March ...
April ... S ‘
357 T b SO ey |, 2
June | Bl S
August ... .x....
September
October ...........
November ...
December ...
______‘N_k."nfh not identified ........c.c.a... . ] L i g

As figures are rounded, totals may not equal sum of component parts.




TABLE 3. Trade in Outstanding Foreign Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month i ) 1=l il
Sales Putchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch.- to from Purch, - to from Purch. - to from Purch, -
—_— e L - S o s 1C S
1960 — Year ... 272.3 292.8 - 20.5 | 255.5 | 251.6 $ ZR0 6.6 Sz, - 2.9 10.1 8.7 - 21.6
1961— Year ...................................................... 414-4 151905 = 5-1 39003 384-.0 3 604 10.5 19.9 - 9-4 1305 15-6 — 2.1
1962 — 2 monthS ..o 54.6 | 62,0 - 7.4 52.5 58.1 - 5.6 0.4 1.3 - 0.9 1.8 el - 0.9
1961 — January ... 31.6 28.1 + 3.5 28,7 26.9 U [ 2.4 Q.2 & 22 0.5 1.0 - 0.4
February ... 36.5 36.3 + 0.2 32.9 33.5 - 0.6 S 2.0 + 1.2 0.4 0.8 - 0.4
Match ..o 413 42,0 - 0.7 40.0 B39, + 0.3 0.2 1.1 - 0.9 1.0 b2 - 0.2
APEN ot Lo e e 41.5 43.9 - 2.3 37.6 38.7 - 1.1 1.7 3.6 - 1.9 2.2 1.5 & 7
May .. =, 43.3 41.0 + 2.3 41.2 34.6 606 0.7 B2 - 2.5 1.5 3.2 - 1.8
June Lo Rt s e o s B o e ooe SRR 34.8 35.0 - 003 3306 33.2 + 0.4. 0.5 009 - 0.5 006 0.9 - 0-3
ATZHEL HEREE 29.0 28.3 + 007 27.1 26.8 + 0.3 0.5 0.4 + 0.1 1.3 1.1 + 203
September ... 29,7 30.6 - 0.9 28.1 201 + 30 0.2 45 - bed 1.4 1.0 + 0.4
October ... 25.9 352 - 9.4 23.3 32.0 - 8.7 0.3 2.4 - 2.1 283 0.9 SRS
November ... Al STl + 7.0 43.1 35.2 + 7E9 0.5 0.6 - 0.1 0.4 1253 - 0.9
Decembf‘r G TP 31.3 38.6 - 70/‘ 3002 3507 - 505 0.2 0'7 - 0.5 0.9 2-2 - 1.3
Month not identified ... ... = - - = = = - - - = ] =
1962— January S b Wt RN T 26.4 30-9 - 4.5 25.1& 2802 - 2.9 0.1 007 - 0-6 0-9 1-9 - 1.0
February 28.2 31a2 - 2.9 27l 29.8 - 2.7 0.3 0.6 - 0.3 0. 0.8 ac | (031
March ...
Apel "
May ... e S——
JUune |
August ...
September ...
October ..,
November ...
December ...
Month not identified ...

As figures are rounded, totals may not equal sum of component parts.



TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries
(Thousands of dollars)

United States

United Kingdom

Other Foreign Countries

ther .. ol mn.enenniinnee

Febmary, 1962 g:lteal Pu}.gl::lscs
Sales to Pu‘fi:;"’ Sales to Purf(;‘l::‘ses Sales to Pur;;z‘anses

Grand Total, Canadian and Foreign Securities | 1515254 160,423 128,204 130,470 10,840 15,023 12,210 14,930
Canadian Securities, Total ... 123,018 129,267 101,085 100,645 10,588 14,458 11,345 14,164

Bonds and Debentures .. R 44,4196 43,724 35,914 36,725 4y 578 3,061 3,704 3,938

Common and Preference Stocks ol 785495 85,255 64,871 63,662 6, 005 11,395 7,619 10,198

Other SEcUrTtI®S ....ooovvocecoveeeeeeeeeccoese oo 3217 288 300 258 ) 2 22 28
Foreign Securities, Total ..o, 28,236 31,156 27,119 29,825 252 565 865 766
United States Issues:

Bonds and Debentures ... 25207 5,952 2,190 5,912 2 2 25 38

Common and Preference Stocks .| 25,085 23,131 24,857 22,981 74 32 158 118
United Kingdom Issues:

Bonds and Debentures ..o 46 34 = 12 46 22 - -

Common and Preference Stocks ............................ 122 252 - - 122 252 = =
Other Foreign Countries [ssues:

Bonds and Debentures ........coomvncnninieiions 670 459 b5 363 8 17 607 74

Common and Preference Stocks . 91 1,316 12 543 = 237 79 536
All Other Foreign Securities ... 5 12 5 9 - 3 . o

Analysis of Bonds and Debentures

Canadian Issues: _

Government of Canada — Direct ... 33,334 29,329 30, 548 3,407 924 1,983 1,912

Government of Canada ~ Guaranteed .. 691 &2 338 366 2 843 351

Provincial oo 2,544, 2,646 1,613 134 293 396 638

Municipal ............................................................ LO7 1 367 101 74 il 22 305

Railway, not guaranteed by Government ........... 33 128 31 60 - 3 2 65

Other Corporations ..., 2,954 6,570 1,899 4,065 597 1,838 458 667
United States Issues:

Government 886 4627 886 4,617 = - " 10

Other ... 1,331 1,325 1,304 1,295 2 2 25 28
United Kingdom lssues




TABLE 5. Trade in Qutstanding Securities Between Canada and Other Countries
(Millions of dollars)

™~ United States United Kingdom Other Foreign Countries
Two months ending February, 1962 gflt:sl P“}-:;':IS" %ﬂ?h" Net Net Net
Sales to p“;:;":“s Sales + Sales 1o p‘“}i:;s" Sales + Sales to Pmﬁ::“ Sales +
Purch. - Putch, - Purch, -

Grand Total, Canadian and Foreign Securities | 337.1 | 341.1 | - 4.0 | 290.0 280.1 | + 9.8 | 22.3 32.5 =10.2 | 24.9 28.5 - 3.6
Canadian Securities, Total .. ... ... 2825 % (827951 | = 34| 2375 222.1 | *15.4 | 21.9 31.2 - 9.3 | 23.1 25.8 =2

Bonds and Debentures ... .. ... 121.5 | 115.2 | + 6.2 | 106.0 101.2 | *+ 4.8 8.6 6.9 +il.6 6.9 7.1 - 0.2

Common and Preference Stocks .. 116004 [ 163:2 | =22.9 | 130:9 120.3 | +10.6 | 13.4 24.3 -10.9 | 16.1 18.7 - 2.6

Other Securities ... 0.6 0.6 - (0145} Oed - - - - 0.1 0.1 -
Foreign Securities, Total ... 54,46 62.0 | = 7.4 52.5 58,1 | - 5.6 0.4 1.3 - 0.9 1.8 2.7 - 0.9
United States Issues:

Bonds and Debentures ... 5.7 9.6 | = 3.9 5.6 9.5 | - 3.9 - - - - -

Common and Preference Stocks ..o, 474 48.2 | S1.0.8 46.6 47.0 | - 0.3 0.1 - + 0k, 0.6 i,/2 - 0.5
United Kingdom Issues:

Bonds and Debentures ... o G} 1k 0.5 | -~ 0.4 - - - Ol 055 0.5 = = -

Common and Preference Stocks ......ccccooooo.... 0.2 0.5 | = 0.3 - - - 0.2 0.5 =03 - = -
Other Foreign Countries Issues:

Bonds and Debentures ... B3l 1.2 | - 0.1 01 0.7 | - 0.6 - = = 0.9 0.5 + 0.5

Common and Preference Stocks .. 0.2 2,0 | - 1.8 .1 0.7 | - 0.7 - 0.3 - 0.3 0.2 il a0 - 0.8
All Other Foreign Securities ... - (0] 5a 1 e 15 | e 0:1 [F= (O = - = a - -

Analysis of Bonds and Debentures

Canadian Issues:

Government of Canada — Direct ....corccoveene| 101.9 9.0 | + 7.9 91.7 86.8 | + 4.9 7.0 3.5 g 3.2 3.7 - 0.4

Government of Canada — Guaranteed ..... 3.6 2.9 | 0.7 1.3 1.8 | = 0.5 0.6 0.4 + 0.2 g 0.7 + 1.0

[P (007 e ) R e e e 5.9 6.0 | = 0.1 5.0 L | *+ 0.6 | 0.2 0.6 | = 0.4 [ 0.6 0.9 | - 0.3

1 T3 11 OO 815 0.5 I D@ dVS6) Os2 N ERdie5 0.1 - + OL) - 0.3 - 0.3

Railway, not guaranteed by Government . 0.1 04 "= 102 0.1 0.3 | - 0.2 N - =] - 0.1 - 0.1

Other COrporations ... 8.3 11.4 | - 3.1 6.3 T = B2 0.7 2.4 = 0,16 1.3 1.3 -
United States Issues:

GOVETIIMENE  covoooee s ceeees e eese e sesers et sre e 3,0 T2 || w2 2.9 L S/ ) - - = = . =

s TP S - 2.4 | s 2.7 2.4 | + 0.3 - - = - - 3
United Kingdom Issues:

(GOVErNMENt S5 el ol e o s Q! - = = - = 0.1 = = = o =

Other - 0&5 o 0.5 al - = = 005 = 0.5 - — -

As figures are rounded, totals may not equal sum of component parts.




TABLE 6. Trade in Outstanding Canadian Bonds and Debentures and Canadian Common and Preference Stocks Between Conada and Other Countries
(Millions of dollars)

Canadian Bonds and Debentures?® Canadian Common and Preference Stocks
Year and Month ;;;al Tran;ﬂ:;i:ns = Ll;lt—ed States B . Total Transactions A 777"United States
o i ey el i e - vl A% o R =l o el R s~
1960_ Year 264.5 261.8 Y 1265 128.4 1ey/57/ - 9.3 402,22 35345 + 48.8 266.4 212.3 + 54.1
1961 — Year ..o, 550, 6 488.0 +62.5 4375 361.7 +75.8 731.3 691.4 + 40.0 552.8 432.5 +120.4
1962 -2 months .o, 122.1 115.9 X 603 106.6 101.8 + 4.8 160.4 163.2 |= 2.9 130.9 120.3 + 10.6
1961 — January ... 21.6 11.0 +10.6 Tel 3.9 + 3.3 47.2 39.0 [+ 8.2 30.3 25, + 4.9
February ..o 21.9 17.2 127 154 10.2 *+ 4.9 46.1 49.0 |- 2.9 32.5 2. * 4.9
March oo, 2720 2053 +15.7 22.8 12.6 +10.2 64,0 5666 | = el AT.1 36.3 + 10.8
. Vo1 o | 38.2 33.9 * L3 30.4 205 + 9.8 4.8 568 [«F 78L5 55.6 36.5 + 19.2
May e 4244 243 +18.0 S22 1357 +17.J6 73.5 64,3 |+ 9.2 56.9 424 + 14.5
June i, Mol 63.1 +11.3 61l.6 55.0 1656 60.1 55.8 [+ 4.2 4.3 3.2 + 12.0
July o 27.6 30.8 ~ 3.2 22.9 15.9 - 52.5 L6.5 |+ 6.0 40.4 T + 1257
August 42.0 554 =-13.3 39.6 46,0 - 6.3 55.3 S56.4 | = el 899 33.0 + 6.9
September 42,1 379, 255 38.1 30.6 + T 40.9 45.2 | = 4.3 3253 29.5 + 2.8
O_Ctober .......... She'T 54.8 - 0.2 bl 43.3 el 63.3 62.5 +£. 5088 51.4 38.6 + 12.8
November 75.3 7353 & 2 61.0 56.8 + 4R 91.8 94.7 |- 2.9 75.2 65.5 + 9.7
December Bele 65.1 & B8R 63.2 53.2 +10.0 62.0 65.0) (= 350 46.9 37.8 ) Sh
Month not identified ........ - - = = = = = - = = A =
1962 — January ... 77.6 71.8 ) 7 70.3 6.8 + 546 81.9 78.0 it 299 66.0 56.6 + 9,4
f;ebn}.\lary by 5 4440 ()6 36.2 37.0 - 0.8 78.5 85.3 |- 6.8 64.9 63.7 + 1.2
arch a........
April ..
Mayies. -
June
| [/ S—
August ...
September .
October ...
November
December

Month not identified ........

As figures are rounded, totals may not equal sum of component parts,
! Includes also minor amounts of '*Other’’ Canadian securities.




TABLE 7.

Domestic Government Bonds

(Last Wednesday of month)

Stock Prices

Exchange Rate

Year and Month

Canada
3%% due
January 15, 1975-78

United States
3%4% due
June 15, 1978-83

United Kingdom
3% due

Price Yield Price Yield

1957 - Mal‘ch .................................... 96. 25 4.02 99. 13 3.30

June o 94.00 419 93.88 3.61

Sep!ember 93. 00 1&- 27 930 38 30 65

December 99,25 3.80 100.13 3.24
1958 — March ... 96,50 4.01 100.50 3.22

June ... 93.75 422 99.59 3.27

September ........ 92,00 Le37 91.63 377

December ... 87.50 4.T6 90.81 3.83
1959— March ., 86,25 4.88 89.19 3.95

June .o 84.13 5.08 87.31 4.09

September 78.88 5,61 86.88 412

December ..., 79.13 5.60 83.19 yAYA
1960 Masehl-... ..ol ) 82.13 5532 87.00 4.13

JiMe) k... 84.63 5.08 91.13 3.83

September .. 87.38 4.84 92.25 26

December 81.63 5041 91.69 3.80
1961 — March ... 84.13 5.18 91.81 3.80

June ............. 86.13 1&099 89-50 3097

September ... 86,00 5.02 88.381 4.03

December ... 86,69 496 87.88 /A8l
1962 — January 86.56 4.98 87.38 /7,218

February 86.81 4.96 87.81 4.11

March ...

April ...

May ...

June

71 SO

AUGUSY e

September .

October

November ...

December

August 15, 1965-75

Price Yield
7553 5.06
70.56 5.60
68,16 5.89
69.13 5.83
70.31 Sl
71.94 5.56
73.28 5eds3
73.88 5.40
75.44 525
76,06 5.21
7494 5.37
75.63 5.19
74438 5.48
70.50 5.98
71.19 5.9
70.31 6.10
70.91 6.06
69.09 6.35
67.66 6.60
70.34 6.27
70.75 6.23
70.88 6.23

Canada United States

(Dominion Bureau of Statistics) Standard and United States
[ escon TEe .« I g Canda,

Index Composite l:;ustl:i:lxs i (noo:::e:a e
ndwstrials My ailroads ar; in cents g
Utg]litdirs Baln:s) Indexs . [}tili?ies b k

 1935-1939=100 1941-1943= 10

267.5 12853 44,003 95.61
286.9 125.4 4755 95,32
242.2 104.6 43.98 95.92
216.2 89.4 40.33 97.74
221.5 96.4 42.11 97.73
237.8 104.1 4475 96.18
255.0 106.7 48.96 97.68
259.1 116.1 53.49 96.46
270.2 126.6 56.15 96.98
269.5 119.4 57.46 95.88
255.4 1S 57.05 95.16
261.5 112.8 59,06 95912
2£2.3 107.4 55.02 95.09
25120 96.0 57.26 98.23
248.9 104.0 54.81 97.25
260.2 108.5 56.80 98.24
294,.6 112.3 é4.12 938.73
316.4 121.9 65.62 100. 55
325.9 131.2 67.26 103.08
333.3 139.3 T1.74 104.27
331.3 139.3 69.07 104,50
329.8 136.4 70.22 104.88
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