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Security Transactions - First Quarter, 1962

During the first quarter of 1962 all transactions between Canada and other countries in portfolio securities led to
a net capital export of $66 million. This followed an outflow of $5 million in the fourth quarter of 1961, and compared with
an inflow of $65 million in the first quarter of that year. The components of these movements appear in a summary below.

Repurchases of both outstanding Canadian bonds, debentures, etc. and stocks occurred on a modest scale during the
quarter, while receipts from the sale to non-residents of new Canadian issues fell sharply. Retirements of foreign-held
Canadian securities continued to be large due mainly to contractual maturities, Details of each of these types of trans-
action, classified by issuer, appear on page 8.

Net purchases of foreign securities by residents of Canada were large reflecting the purchase of United States and
to a lesser extent of European issues.

The gross turnover of securities between Canada and other countries during the quarter was over $1,250 million which,
however, included some transactions in medium or long-term securities under purchase and resale agreements. This was of the
same order as in the fourth quarter of 1961 when new issues and retirements were a more important factor.

Not included above or shown elsewhere in this report are gross ssles to non-residents during the quarter of $86

»iilion of Canadian treasury bills. Net holdings of non-residents rose by about $18 million to a total of $80 million.
There were also significaat transactions in commercial and finance paper for which complete data are not yet available.

Security Transactions between Canada and Other Countries

1960 1961P 1962P

Net Sales (+) or Purchases (=)
By [CRnd{ape Fourth First Second Third Fourth First
Quarter quarter quarter quarter quarter quarter

millions of dollars
Canadian securities:

Outstanding issues - Bonds, etc. ....... - 12 + 31 + 34 - 12 + 10 - 3

Stocks .....c00nann + 2 + 13 + 32 - - 5 - 7
New 185U@B . ..o.iurivnvrvavanossnansnnnn + 40 + 90 +171 +127 +104 + 32
Retirements .........eveveivnvienanan =R - 93 - 69 - 93 -29 =101 - 61

Forelgn securities:

Qutstanding 1S8uU8 ......0iiivininnnnnnn - 24 + 3 - + 2 - 10 - 31
New iS8U@S ... viivivrirvennasnnanananns - 11 - 5 - 18 - 6 - 5 -1
IRESIEemBIIES. . o o8 ciciaiviaiols » o s e s s oo slsioiets o 5 + 2 2 + 2 + 3 + 2 + 5
Totals = all securities ......... - 96 + 65 +128 + 85 «- 5 - 66

P Preliminary figures.

Trade in Outstanding Securities - March, 1962

Trade in outstanding issues in March led to an unusually large repurchase balance of $36.9 million, about two-
thirds representing purchases of foreign issues.

Prepared in the Balance of Payments Section
National Accounts and Balance of Payments Division
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TABLE 2. Trade in Outstanding Canadian Securities Between Canada and Other Countries
(Millioas of dollars)

Total Transactions

United Stactes

United Kingdom

Other Foreign Countries

Year and Month = Bl
ates:  [Puechuses | Nggesjess | Siledl  WElAsSE WELSHE || ST MinbEn iR e e MR | R

1960~ Year ..o 666.8 615.3 | + 51.6 394.7 | 349.9 + 449 96.2 | 126.,1 | - 30.0 [175.8| 139.2 | + 36.7
1961 Year | 12819 1117944 | *102.5 990.3 | 794.2 +196.1 | 120.2 | 193.4 | - 73.2 |[171.5| 191.8 | - 20.4
1962—3 months ...occoocvercncrinieeee| 47303 483,0 | = 9.7 406.4 | 397.6 + 8.8 29.0 45.4 | = 1644 37.8 40.0 | = 2.2
1961— January ..... 5001 E 1808 37-5 29.3 + 802 12.4 8.2 + 4.2 19.0 12.6 + 6.4

February 66.2 | + 1.8 47.6 37.8 + 9.8 8.1 10.9 | - 2.8 12.3 1285 | s W52

Mart_:h ........... 77.9 | + 23.1 70.0 48.9 + 21.0 9.8 13.9 | - 4.1 21,2 15.0 | + 6.2

April ... 90.2 | *+ 22,7 86.0 57.0 + 29.0 8.2 7.1 | - 8.9 18.8 16.2 | + 2.6

MaY  oirinssnsnssnessinccrerrenen] 11508 88.6 | + 27.2 83.1 56.0 + 32,1 1% 16.9 | - 5.8 16.6 1 5=7. 3| K+ “gilr®

JUNe e 134.5 118.9 | + 15.5 105.9 87.3 + 18.6 13.9 14.3 | - 0.4 14.7 17.3 | - 2.6

July .......... 80.1 7703 + 2.8 63.3 4306 + 19-7 703 1305 - 6-2 9.4 20-1 - 10-7

August ... J 0 97.3 111.8 | - 14.4 79.6 79.0 + 0.6 8.0 16.8 | - 8.8 9.8 16.0 | - 6.2

September 83.0 83.1 - T0.4 60.1 + 10.3 4T 2.4 | = 7.6 7.9 QO6" | = 2=l

(011751 oT=3 OO 118.0 117.3 | + 0.7 95.8 81.9 + 13.9 9.2 22.3 | - 13.1 13.0 13.1 | - 0.1

November ... 167.1 168.0 | = 0.9 136.2 | 122.3 + 13.9 18.5 28.9 | - 10.4 12.4 16.8 | = 4.4

December .........coccoviimicinc] 13543 130.1 | + 5.2 110.0 91.0 + 19.1 9.0 18.2 | - 9.2 16.3 20.9 | = 4.7

Month not identified ... - - = = = - - - = L 1 =
1962 — January ... 159.5 149.8 | + 9.6 136.4 | 121.4 + 15.0 11.3 16.8 | - 5.4 11.7 LA R, (0158

February ... | 123.0 129.3 | - 6.2 101.1 | 100.6 + 0.4 10.6 14.5 ) - 3.9 1853 14.2 | = 2.8

Xarglh " s e § 190.8 203.9 | - 13.1 169.0 | 175.6 - 6.6 il 14.2 | = 7.1 14.7 1.2 | + 0.6

([ RE————— . S————

Mayl s S

JUNE e

July e

AUGUSE ..o e

September

OCLODBL oot

November .

December ..o

Month not identified ........cccccc.

As figures are rounded, totals may not equal sum of component parts.




TABLE 3. Trade in Outstonding Foreign Securities Between Canada and Other Countries

(Millions of dollars)

Total Transactions

United States

United Kingdom

Other Foreign Countries

Year and Month
Sales Purchases | Net Sales + Sales Putchases | Net Sales + Sales Purchases | Net Sales + Sales Puwchases | Net Sales +
to from Purch. - to from Purch. - to from Purch. - to from Purch. -

1960 = Year ... 272.3 292.8 - 20.5 | 255.5 | 251.6 + 4.0 6.6 9.4 - 2.9 10.1 31.7 - 21.6
1961 — Year ..o YA VAYA £19.5 - 5.1 390.3 | 384.0 + 6.4 10.5 19.9 - 9.4 13.5 15.6 - 2,1
1962— 3 months .o, 85.5 116.7 - 31.2 80.2 | 106.2 -26.0 1.5 3.0 | -1.5 3.8 Tod - 3.7
1961 — January ... 31.6 28.1 £ 35 28.7 26.9 + 1.8 2.4 0.2 + 2,2 0.5 1.0 - 0.4

February 36.5 36.3 + 0.2 32.9 33.5 - 0.6 3.2 2.0 + 1,2 0.4 0.8 ~ 0.4

March ... L 413 42,0 - 0.7 40.0 39.7 + 0.3 0.2 Jisdl - 0.9 1.0 1.2 - 0.2

April s 41.5 43.9 - 2.3 37.6 38.7 - 1.1 2157/ 3.6 - 1.9 2.2 1.5 + s QT

May 43.3 A it 230 4kR.| 2.6 | * 6a6 0.7 3.2 | - 2.5 g5 3.2 | - 1.8

June ...................................................... 34.8 35-0 = 003 3306 33-2 + 004 0.5 0-9 - 005 0.6 009 - 0!3

July .................................................... 2505 2304 + 2o2 24.5 22-5 + 2.0 0-2 0.3 - 0.1 0.8 0.5 % 0-3

August ... 29,0 28.3 + 0.7 27.1 26.8 + 0.3 0.5 0.4 + 0.1 1.3 1.1 +RLUL3

September 29.7 30.6 - 0.9 28.1 25.1 + 3.0 0.2 45 - hed 1.4 1.0 + 0.4

October .......... 25.9 35.2 - 9.4 23.3 32.0 - 8.7 0.3 2.4 - 2.1 2.3 0.9 a5

NOVember M.l 37-1 + 7-0 43:1 35.2 + 7.9 0.5 0-6 - 0.1 0.4 1-3 - 0-9

December ..o 3143 38.6 = W 30,2 35.7 =255 0.2 0.7 - 55 0.9 2.2 i, 3

Month not identified ...........c..c...... - - - - = = = i~ = = = =
1962 — January 26.4 30.9 = L5 25.4 28,2 - 2.9 sl 0.7 - 0.6 0.9 1.9 =Pl

February 28,2 31.2 - 2.9 27.1 29.8 - 27 0.3 0.6 - 0,3 0.9 0.8 Lo (010

Mﬂrch ........................ 30.8 54.7 - 2308 27.7 1.802 -20.4 1.1 1.7 - 0-6 2.0 4-8 - 2.8

April

May

June

July, . s

August ...

September

October

November

December ...

Month not identified ............

As figures are rounded, totals may aot equal sum of component parts.



TABLE 4. Trade in Outstanding Securities Between Conada and Other Countries
(Thousands of dollars)

United States United Kingdom Other Foreign Countries
== - 'g:lta] B To}:al o]
h 1 . ex urchases
ohs 12 Sales to P"‘fcrz;"’ Sales to P“’ég:"" Sales to P“"‘;::""
Grand Total, Canadion and Foreign Securities| 221,654 258,590 196,712 223,737 8,194 15,902 16,748 18,951
Canadian Securities, Total ..o 190,817 203,935 168,966 175,551 7,101 14,219 14,750 14,165
Bonds and Debentures ................. lggr ig" 111!482 95,387 106,737 1,393 1,648 55,487 3,101
Common and Preference Slocks . »180 92,21 73,380 68,600 5,654 12,569 9,146 11,047
Other SeCUrities ... 370 233 199 ’214 " 54, - "117 " 17
Foreign Securities, Total ... 30,837 54,5 655 27,746 48,186 1,093 1,683 1,998 4,786
United States Issues: .
Bonds and Debentures ... 4y6R5 5,219 | 4,586 5,216 8 = 31 3
Common and Preference Stocks .....c.| Rb4y326 40, 607 \ 22,819 37,663 950 82 557 2,862
United Kingdom Issues: ‘
Bonds and Debentures ..o 337 Lgg22. | 145 = 25 2, 1697, 167 8
Common and Preference Stocks ..cocevioneini 52 485 15 VYA 36 44,0 1 il
Other Foreign Countries Issues:
Bonds and Debentures ... oo 957 45275 85 3,856 55 77 817 375
Common and Preference Stocks ... 527 2,947 93 1,407 19 3 425 1,537
All Other Foreign Securities ...........o.ooe 3 - 3 = - — £ -
Analysis of Bonds ond Debentures
Canadian Issues:
Government of Canada — Direct ... 96,856 85,757 95,169 710 792 3,666 895
Government of Canada — Guaranteed 2,510 1,487 2,185 107 12 1,223 313
Provincial . 5,401 3,926 4,052 413 44 186 1,105
Municipal - 988 592 968 = 3 36 17
Railway, not guaran(eed by Government 55 352 B2 186 - 100 23 66
United States Issues:
Government 3,252 2,987 3,242 2,987 - - 10 =
Other oo 1,373 2 232 1,344 2,229 8 - 21 3
Umted Kingdom lssues |
e 210 J A, 42 = 1 1,103 167 8




TABLE 5. Trade in Cutstanding Securities Between Canada and Other Countries
(Millions of dollars)

United States [
Net
Three months ending March, 1962 gt Sales + 5 ,
T Sales to p“;:;’r:“’ slles + o Salsss

- ¥ B B Purch. - o
Grand Total, Canadian and Foreign Securities | 558.8 | 599.7 | -40.9 | 486.7 | 503.9 |- 17 2 | 30.5
Canadian Securities, Total ..., 473.3 | 483,01 = 9.7 | L06.,4 | 397.6 |+ 8.8 | 29.0

Bonds and Debentures ... | 223.8 | 226.7 | = 3.0 | 201.4 | 208.0 | = 6.6 2.9

Common and Preference Stocks ... .. 28.5 | 25544 | = 6.9 | 204.3 | 188,9 |+ 15.4 | 19.0

Other Securities .. ... 1.0 0.8 + 0.1 0.7 0.7 - 0.1
Foreign Securities, Total .. ... 85.5 | 116.7 | =31.2 80.2 | 106.2 |- 26.0 1.5
United States Issues:

Bonds and Debentures ... .. . ] 103 14.8| = 4.5 10.2 Li7 | = 4.6 0.1

Common and Preference Stocks ..ol 7167 88.8 | -17.1 69.5 846 | = 15.2 1 10
United Kingdom lssues:

Bonds and Debentures ... 0.4 il | SRR 0.2 - |+ 0.2 0.1

Common and Preference Stocks ..o 0.2 1.0 - 0.7 - - - 0.2
Other Foreign Countries Issues:

Bonds and Debentures ..o, 2.0 S5¢4 | = 3.4 0.2 Leb | = L3 0.1

Common and Preference Stocks 0.8 4eD | = 4.2 0.1 2.1 |- 2.0 -
All Other Foreign Securities ... - 0.1 - 0.1 - 0.1 |- 0,1 -

Analysis of Bonds and Debentures

Canadian Issues: {

Government of Canada — Direct .........| 192.,0 | 190.9 | + 1.1 | 177.4 | 182.0 |- 4.5 777

Government of Canada — Guaranteed . 6.4 Seh| * 1.0 2.8 40 | = 1.2 0.7

Provinctal ..., ceeveneseesresseen-] 10.4 11.4 | - 1.0 8.9 8.5 |+ 0.4 0.7

Municipal .o s 2.4 135 = 10.9 2.2 ]l i+ 259 051

Railway, not guaranteed by Government ........... 0.1 0.8 | - 0.7 0.1 0.5 | = 0.4 -

Other Corporations ..., 12,4 16.8 | = 4.3 9.9 11.9 |- 2.0 0.9
United States Issues:

Government 6,2 10.2 | - 3.9 6.2 10.2 { = 4.0 -

Other .o e L] 46 1210.5 4.0 4e6 | = 0.6 -
United Kingdom lssues:

Government 052 0,1 + 0,1 013k - (* 0,1 0.1

Other .o 0.3 1-6 | - 104 0.1 - + 03 -

As figures are rounded, totals may not equal sum of component parts.

+d Kingdom

Other Foreign Countries

ci:,:‘"s S:i:; + [Sales ta P“’;;_g““ S.T:; +
Purch, - = Purch. -

4844 - 17.9 | 41.6 | 47.4 ~ 5.8
4504 L 16.10 37.8 40.0 - 2.2
8.6 + Lok | 1244 | 10.2 +t 22
36.8 |- 17.8 | 25.2 | 29.7 | - 4.5
- CJ 0.2 Ool & 001
300 - 1-5 308 7-10 - 307
- + 0.1 0.1 - =
0.1 + 0.9 1.2 4.0 - 2.8
1.6 - 1.6 0.2 - + 0.2
0-9 - 0.7 - b -
0'1 = 1.8 0.8 + 0.9
0.3 - 0.2 0.6 2.5 - L9
43 + 3.3 6.9 be5 w28
0.4 4 0.3 2.9 1.0 + 180
009 - 0|2 0.8 2.0 b 1.2
- + 0.1 0.1 004 - 0-3
o.l - 0.1 1 0.2 - 002
2.9 - 2.0 1.7 2.1 - 0.4
106 - 106 0.2 - + 0.2




TABLE 6. Trade in Outstanding Canadian Bonds and Debentures and Canadian Common and Preference Stocks Between Canada and Other Countries

(Millions of dollars)

Canadian Bonds and Debentures® “anadian Common and Preference Stocks
- | Towl Tramsscdions |  Umitedstes | Tow ransactions Al Y g -
N S'u',_ 'f‘f'giﬁi."s W”";5.3215.’.*_ | Reopiaees [NQo i S';'J: | f’“‘fif.'?n’:_ "i’riuf:'{.’.* ol e 5 N’ES?".'.:

1960 — Year oo 264.5 261.8 + 2.7 | 128.4 137.7 - 9,3 402,2 353.5 | + £8.8 266.4, 212.3 * 54.1
1961 — Year ..o, 550.6 488.0 +62.5 | 437.5 361.7 +75.8 731.3 691.L |+ 40.0 5528 432.5 +120.4
1962 — 3 months ooovvceeciei 224,.7 227.6 - 2,8 | 202.1 208.7 - 6.6 248.5 255.4 | - 6.9 204.3 I 188.9 + 15.4
1961 — January ... ... 21.6 11.0 +10.6 7.2 3.9 + 369 47.2 39.0 |+ 8.2 30.3 25. + 4.9

February ... 21.9 17.2 Mol /5, 115538 10.2 + 49 46.1 49.0 |- 2.9 BRr5 27, + L9

March o 37.0 2053 +1.587 2.8 12,6 +10.2 64,.0 seNey e R 47.1 36.3 + 10.8

April .. 38.2 33.9 * 4e3 30.4 20.5 + 9.8 74.8 5631 B8NS 55.6 36.5 + 19,2

May e 424 2443 +18.0 Bila2 130 +17.6 ¥/ 505 643 |+ 9.2 56.9 L2 4 & .S

June Theds 63.1 +11.3 6l.6 550 + 6.6 60.1 598 | * L2 Lio3 32.2 + 12,0

July ... 27.6 30.8 ~ 3.2 22.9 15.9 & W0 52.5 L6.5 |+ 6.0 40.4 27.7 * . 7

August o 420 55.4 =13.3 39,6 46.0 - 6.3 55.3 56.4 | = 1.1 39.9 33.0 + 6.9

September .. 42.1 37.9 + L3 33.1 30.6 < AGS 40.9 45.2 | = 4.3 32.3 29.5 + 2.8

October ..o 54.7 54.8 - 0.2 bdveds 358 2 Mol 63.3 62.5 |+ 0.8 ol v 38.6 a7

November ... 75.3 7353 + 2L 61.0 56.8 + L2 91.8 94.7 |- 2.9 7152 65.5 + 9.7

December 73.4 65.1 + 8,2 63.2 5308 +10.0 62,0 65.0 |~ 3.0 46.9 37.8 + 9,1

Month not identified ... 3 = = = = = = = = = - -
1962 — January ... 76 71.8 + 5.7 70.3 4.8 G 81.9 78,0 |+ 3.9 66.0 56.6 + 9,4

February ... 4o 5 44,0 + 0.5 36.2 37.0 - 0.8 78.5 85.3 |- 6.8 64.9 63.7 + 1.2

E\“{ar_clh ....... | 102.6 111.7 - 9.1 95.6 107.0 =11.4 88,2 92.2 [= 4.0 73.4 68.6 + 4.8

PO e S

May s

June o

August ...

September

October ...

November

December ...

Month not identified .......

As figures are rounded, totals may not equal sum of component parts.
! Includes alse minor amounts of “‘Other’® Canadian secwities,




TABLE 7.

Domestic Government Bonds

(Last Wednesday of month)

Stock Prices

Exchange Rate

Year and Month

1957 — March ...,

June
September
December

1958 — March .o

June .

September ...
December ...

1959— March ...

June ...
September ...
December

1960 — March oo

June ...
September ...

December ...

1961 — March ...

June ...
September
December

1962 — January

February . il

August ...
September ..
October
November ...

December ..o

Canada
3%,% due
January 15, 1975-78

96.25
94.00
93. OO
99.25

96.50
93.75
92.00
87.50

86.25
84413
78.88
79.13

82,13
84.63
87.38
81.63

84.13
86.13
86.00
86.69

86.56
86.81
8‘7.81

“r
Price Yield

. . L]
®R8 &R8EK EERBRY

MO DWW WU

*

United States
3% due
June 15, 1978-83
Price Yield

e = y

99.13
93.88
93.38
100.13

L)

\p}pu\n

100.50
99.59
91.63
90.81

W W W W
e

89.19
87.31
86.88
83.19

.
ﬁl—'O\D R~ NN N OO \Ww

N O W W~ N s\ O

W

3

87.00 l
91.13 |
92.25
91.69

W W W

- . -
03 ~3 00
o oOWwwWw

91.81
89.50
88,81
8’7-88

- -
28388

87.38
87.81
89.50

O R
Ny
N J et

United Kingdom

August 15, 1965-75

United Scates
Standard and

&

- - -
(S50 s e
[oa o4 wo O

c o w
W~

AR AN AN AR AR AR

\J\\h&)\

.

W B
P\ oW

Canada

g - v(P‘om*ivni.on Bureau of S!ati}iig:)

lnves;z?e'xPrice C(ur}p?silt
ndwstrials InLng

Utgitdiestﬁaiws) Index

i 1935-1939=100

267.5 123.3
286.9 125.4
242.2 104.6
216,2 89.4
221.5 96.4,
237.8 104.1
255.0 106.7
259.1 116,1
270.2 126.6
269.5 119.4
25544 i1 [ TRGS
2615 112.8
22.3 107.4
251.0 96.0
248.9 104.0
260.2 108.5
294.6 L3
316.4 1239
32549 13112
333.3 139.3
331.3 139.3
329.8 1364
331.6 135.6

Poor's Composite
Stock Index of
Induscrials,
Railroads and
Utilities

Ldya 03
47.55
10-3 - 98
40.33

42.11
/J+ . 75
1;8 o%
53.49

56.15
5746
57.05
59.06

55,02
57.26
54,.81
56.80

64,12
65.62
67.26
71.74

69.07
70.22
70.29

1941-1943= 10 |

United States
dollar in
Canada

(noon average
in cents)

95.61
95.32
95.92
97.74

HTLE)
96.18
97.68
96.46

96.93
95.88
95.16
95.12

95.09
98.23
97.25
98.24

98.73
100.55
103.08
104.27

104.50
104.88
104.9%




STATISTICS CANADA LIBRAR
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Trade in Qutstanding Canadian Securities Between Canada and All Countries

'

1960 1961P 1962P
Fourth First Second Third Fourth First
quar ter quarter quarter quarter quarter quarter
millions of dollars

Bonds and debentures:
Government of Canada, direct ............ 3 1 + 22 + 29 - 1 + 4 + 1
Government of Canada, guaranteed ....... 0 + 3 + 10 + 8 + 1 + 2 + 1
Provincial government (incl. guar.) ..... - 3 - 5 - - 4 + 1 - 1
Mundietpall oo ddoce .. ool & S T N + 1 + 2 - 2 - +3 3 + 1
Railways, not guaranteed by government .. -1 OO | - - 1 -1 - 1
Other corporations .......veovivueuarensns - 11 t B -1 - 7 + 1 - 4
Sub-totals, Bonds and debentures ...... - 12 + 31 + 34 - 12 + 10 - 3
Common and preference BLOCk ......vvevernss + 2 + 13 + 32 - - 5 - 7
Totals ........... - IR - 10 + 44 + 66 - 12 + 5 - 10

Proceeds of New Issues of Canadian Securities sold to Non-residents

Bonds and debentures:
Government of Canada, direct ............ 6 2 16 9 10 )
Government of Canada, guaranteed ...... 6o 2 - - - - -
Provincial government (incl. guar.) ..... 3 32 3 3 15 13
Municipal government ............ <oy gy 11 2 28 4 2 6
Railways, not guaranteed by government .. - - - - - =
Other corporations ........covevvccncrnas 15 53 112 95 70 6
Sub-totals, Bonds and debentures ...... 37 89 159 111 97 28
Common and preference stock .......coviuunn 3 1 12 16 7 4
B - 40 90 171 127 104 32

Retirements of Canadian Securities held by Non-residents

Bonds and debentures:
Government of Canada, direct ,........... 36 - 32 - 13 S
Government of Canada, guaranteed ........ = = 2 = - 13
Provincial government (incl. guar,) ..... 23 3 13 1 6 6
Municipal government ..........cceveeiven 13 6 10 6 18 7
Railways, not guaranteed by government ,. - 2 - - - 1
OEHEXG "COEPOraAGHOnS . . o oo oo s nas e oo aomsens s 19 57 33 19 18 25
Sub-totals, Bonds and debentures ...... 91 68 90 26 55 58
Common and preference stock .........cv.... 2 1 3 3 46 2
TOtals .o.vviaveerevavavenosinosnrnsa 93 69 93 29 101 61

V Preliminary figures.

Statistics on pages 2 to 7 of this bulletin cover transactions in outstanding securities reported by investment
Sales of new issues and retirements of called or matured

firms, stock exchanges, and other security dealers in Canada.
Canadian securities appear above, Not included are security transactions of a short-term character analogous to changes in

bank balances. More complete statistics of capital movements will be found in the annual and quarterly reports on The

Canadian Balance of International Payments,




