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tstanding securities between Canada and other countries underwent a sharp change

in May. Non-residents added to their holdings of Canadian securities through market purchases,
Canada's net sales balance of $2.4 million being in sharp contrast to the net repurchases of $34.1

million of Canadian
substantial net buy

issues which occurred in April. Canadians, on the other hand, continued to be
ers of foreign securities as net purchases rose from $11.6 million in April to

$14.0 million in May.

The sales balance from trade in outstanding Canadian securities arose entirely from the sale
of bonds and debentures. Canadians repurchased some $15.3 million of outstanding stocks. This was

the largest wonthly

repurchase balance since the War, and residents of the United States joined those

of overseas countries as net sellers for the first time in more than two years. The striking sales

balance of $17.7 mi

llion from trade with non-residents in outstanding Canadian bonds and debentures

arose mainly from transactions with the United States. While the largest part of the balance was from

trade in Government

of Canada issues, there were also net sales of outstanding guaranteed, provincial,

municipal and corporate issues.

The net purchases of $14.0 million of outstanding foreign issues included about $10 million of
United States stocks and $3 million of United Kingdom bonds.

There was an abrupt change in the role of non-residents in the Canadian stock market. Gross
sales to non-residents which represented an exceptionally high proportion of over one-third of the
value of stock transactions on the principal Canadian exchanges in March and April, fell to an
exceptionally low proportion of less than a fifth in May.

During the
or net capital outf

five months of 1962, trade in all outstanding securities led to a purchase balance
low of over $98 million, roughly equivalent to the sales balance or capital inflow

in the corresponding period of 1961. Purchase balances of $41 million and $57 million resulted from

trading in Canadian

and foreign securities respectively. Canadians purchased $29 million of securities

from residents of the United States, $34 million from residents of the United Kingdom, and $35 million

from residents of a

11 other countries.

Included among the influences on thege forms of capital movements are the shifts in interest
differentials, stock prices, and exchange rates indicated in Table 7. The interest differential on
the representative Government issues shown widened appreciably in May, stock prices in the United
States fell relatively more than in Canada, and Canada established a fixed par value for the Canadian
dollar involving a further measure of depreciatiom.

Excluded in

the statistics in this report are transactions in Government of Canada treasury

bills and other short-term issues, and in commercial and finance paper. In May the net effect of these

transactions was to

slightly more than offset the net purchase balance of $11.6 million from trade

in outstanding securities.
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TABLE 2. Trade in Outstanding Canadian Securities Between Caonada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month 1 e o
Sales Purchases | Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases Ner Sales +
to from Pusch. - to from Purch. - to from Purch. - to from Purch. -

196X Year ..o 1281,9 |1179.4 | *102.5 990.3 | 79%.2 +196.1 | 120.2 | 193.4 | = 73.2 [171.5| 191.8 | - 20.4
19625  months ....oooooeeceen| Thhe5 | 785.9 | = 41.5 | 630.0 | 610.8 | + 19.2 | 53.8 | 84.1 | - 30.3 | 60.7| 91.0 | - 30.3
1961-— January USSP ———— &.8 5001 + 18.8 37.5 29.3 + 802 12-4 8.2 & 4.2 19.0 1206 + 6.4

February ........omune 68.0 66,2 | + 1.8 47.6 37.8 + 9.8 8.1 10.9 | - 2.8 12.3 17.5 | = 5.2

March ........ 77.9 + 23-1 7000 48-9 + 21-0 9.8 13.9 - 4.1 21.2 lSQO + 6.2

April ... 90.2 | + 22.7 86.0 57.0 + 29.0 8.2 17.1 | - 8.9 18.8 16.2 | + 2.6

May .. 88.6 | + 27.2 83.1 56.0 + 32.1 11.1 16.9 | - 5.8 16.6 157 | ¥ 150

June 1-1809 + 1505 10509 87-3 - 1806 13.9 1403 - 0-‘ 14.7 1703 b 2.6

July, = o o .3 + 2.8 63.3 43.6 + 19.7 7.3 13,5 | = 6.2 9.4 20.1 | - 10.7

August ... 3 W L | e . ) 79.6 79.0 + 0.6 8.0 16.8 | - 8.8 9.8 16.0 | - 6.2

September .. 0 83.1 - 70.4 60.1 A (0)57) 4o 12.4 | - 7.6 7.9 10.6 | = 2.7

October ... 0 117.3 | + 0.7 95.8 81.9 + 13.9 9.2 22.3 | = 13.1 130 13.1 | - 0.1

November 67.1 168.0 | - 0.9 136.2 | 122.3 + 13.9 18.5 28.9 | - 10.4 12.4 16.8 | = 4.4

December .| 13543 130.1 | + 5.2 110.0 91.0 + 19.1 9.0 18,2 | - 9,2 16.3 20.9 | = 4.7

Month not identified ... - - = = - = = = = = = =
1962 — January .......commiecerininns 159.5 149.8 | + 9.6 136.4 | 121.4 + 15.0 11.3 16.8 | = 5.4 1.7 1156 [ ® 09

February .. | 123,0 129.3 | - 6.2 101.1 | 100.6 + 0.4 10.6 4.5 | = 3.9 Lok 14.2 | = 2.8

MarCh ----------------- 19008 203-9 b 13.1 16900 l75-6 - 6.6 7.1 14.2 - 7-1 11007 1402 + 0-6

April ... | LLBLT 182.,8 | — 34.1 130.9 | 132.7 - 1.8 GiA 18.2 | - 9.1 8,7 31.9 | - 23.2

MBY e 122.5 120.1 | + 2.4 9R.6 80.5 * 12.1 15.7 20.5 | = 4.8 /AT 19.1 | = 5.0

June .z

July o,

August ...

September ..

October ...

November

December ..o

Month not identified ...

As figures are rounded, totals may not equal sum of component parts.




TABLE 3. Traode in Outstanding Foreign Securities Between Canada and Other Countries
(Millions of dollars)

1960 — Year ..o,
1961 — Year ...,

1961 — January ...

Total Transactions

United Kingdom

Other Foreign Countries

Year and Month

5 months ......ccoocoriveiierviniens

February . ...
March ..,
April e,
May
June o

November ... B
December ... ...

Month not identified ..................
January

February
March ...

August ...
September ..
October
November ...
December

Month not identified ...

Sales Purchases | Net Sales + Sales Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
from Purch. - to Purch. - to from Puech. - to from Purch. -

272.3 292.8 - 20.5 | 255.5 + 4.0 6.6 %4 - 2.9 10.1 3.7 - 21.6
4]-4.4 4-19.5 - 501 3%.3 + 6.4 10'5 1909 - 9.1’- 13.5 15.6 - 201
141.5 198.2 - 56.8 | 132.2 -48.0 3.1 6.6 - 3.5 6.1 1.5 - 5.3
31.6 28,1 + 3.5 28.7 26.9 + 1.8 2.4 0.2 + 2,2 0.5 1.0 - 0.4
36.5 36.3 | *+ 0.2 32,9 33.5 | - 0.6 3.2 g8 | o h=2 0.4 0.8 | - 0.4
41.3 42.0 - 0.7 40.0 39.7 + 0.3 0.2 1.1 - 0.9 1.0 1.2 - 0.2
41'5 4309 - 2.3 3706 38.7 - 1-1 1.7 3.6 = l|9 2.2 l.5 + 0n7
103.3 41.0 ¥ 2.3 41.2 34.6 &) 6.6 007 3.2 - 2.5 105 3.2 e 108

.8 35.0 - 0.3 33.6 33.2 + 0.4 0.5 0.9 - 0.5 0.6 0.9 - 0.3
25,5 23.4 | * 2,2 245 | 22,5 + 2,0 0.2 0.3 | - 0.1 0.8 0.5 + 0.3
29.0 28.3 + 0.7 271 26.8 + 0.3 0.5 0.4 + 0.1 13 DLy + 0.3
29.7 30.6 - 0.9 28.1 25:1 + 3.0 0.2 4e5 - Lo 1.4 1.0 + 0.4
25'9 35.2 - 9.10 23.3 32.0 - 807 0.3 2.4 - 2.1 2.3 009 + 105
Al B + 7.0 43.1 35.2 + 7.9 0.5 0.6 - 0.1 0.4 1.3 - 0.9
31.3 38.6 | - 74| 30,2 | 357 | - 5.5 0.2 0.7 | = 0.5 0.9 22| - 1.3
26.4 3009 - 4'5 25.4 28.2 - 2-9 001 0-7 L 006 009 1o9 - 1‘0
28.2 2 - 2.9 27.1 29.8 - 2,7 0.3 0.6 - 0.3 0.9 0.8 + 0.1
30.8 54-7 — 23.8 27.7 48.2 -20.4 1.1 1.7 — 0.6 2.0 4-8 = 208
22-3 33-9 = 1106 20.2 31.3 -ll-l 009 0.6 + 0.3 1.2 2.0 L 0.8
33.7 41.7 - L4.0 31.8 42.6 -10.8 0.8 3.1 - 2.3 1.4, 2.0 - 0.9

As figures are rounded, totals may not equal sum of component parts,



TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries
{Thousands of dollars)

United States United Kingdom Other Foreign Countries
g:]tal 5 Tol:al
cs urchases
MaYs 1962 Sales to owcr:;ues Sales to Pur;:amses Salehiio Pur;ilo\;ses

Grand Total, Canadian and Foreign Securities| 156,166 167,780 124,425 123,084 16,472 23,549 15,269 21,147
Canadian Securities, Total ..o 122,468 120,114 92,637 80,516 15,693 20,479 14,138 19,119

Bonds and Debentures ..o 60,959 45,270 46,474 31,841 9,218 7,100 5,267 6,329

Common and Preference Stocks ... 59,453 74,778 4hy 111 48,630 6,475 13,379 8,867 12,769

Other SECUMIIES oovovvivcvvcrvererar e seseeeessensnssonsnd 2,056 66 2,052 L5 - - A 21
Forelgn Securities, Total ..o 33,698 47,666 31,788 42,568 779 3,070 1,131 2,028
United States Issues:

Bonds and Debentures ..o 3,227 3,308 3,220 3,302 A 5 3 1

Common and Preference Stocks ... 28,655 38,983 28,5 38,007 279 1 351 975
United Kingdom Issues:

Bonds and Debentures ....o.ceccimccnncnnicncnnciins 92 2,969 2 372 90 2,591 = 6

Common and Preference Stocks ..o 413 555 10 97 403 458 - =
Other Foreign Countries Issues:

Bonds and Debentures ... 1,175 953 459 761 3 14 713 178

Common and Preference Stocks 118 881 54, 12 - 1l 6., 868
All Other Foreign Securities ... 18 17 18 by = = = =

Analysls of Bonds and Debentures

Canadian Issues:

Government of Canada — Direct ..oorrnnins 43,889 34,841 33,003 24,238 8,655 6,582 2,231 4,021

Government of Canada — Guaranteed .. 4y 948 3,241 3,225 2,828 509 18 1,214 395

Provincial oo s sesossmssssssssi 4334 2,826 3,693 1,983 27 322 614 521

Municipal .o . 3,446 788 3,438 592 - 7 8 189

Railway, not guaranteed by Government ........... 50 223 38 118 - 2 12 103

Other Corporations ..o 4y 292 3,351 35,070, 2,082 27 169 1,188 1,100
United States Issues:

Government 1,849 1,731 1,849 1,731 = = - -

OLRET e ssssimissasmsss s s s msanssisss s 1,378 1,577 1,371 1,571 4 5 3 1
United Kingdom Issues:

Government ........ 88 2, 6& - 11 88 2 ’ 591 - -

OURETR oo s G /A 367 2 361 2 = - 6




TABLE 5. Trode in Cutstanding Securities Between Canada and Other Countries
(Millions of dollars)

United States United Kingdom Other Foreign Countries
g"oltal P To;al Su?l:: +
es urchases g
Fiza Wbutha enddog Ma5y 1962 e Sales to P"f:‘::'" S-NI:; + | Salesto ow:g:,'" s:'l:(. +  |Sales to P"'fch“" Sn]lq:: +
e ——— s Purch. - Purch. - tom Purch. -

Grand Total, Canadion and Foreign Securities | 885.9 | 984.2 | -98.3 | 762.2 | 791.0 | -28.8 | 57.0 | 90.7 |-33.8 66.8 102,51 =35.7
Conadian Securities, Total ..o, Tle5 | 785.9 | =41.5 | 630.0 | 610.8 +19.2 | 53.8 84.1 |=30.3 60.7 91.0| =30.3

Bonds and Debentures cemrrsmsrinsine| 36006 | 37142 | =10.6 | 318.2 | 314.5 + 3.7 | 22.4 19.3 |+ 3.1 20.0 37.4 | =17.5

Common and Preference Stocks ... 380.6 | 413.5 | =33.0 | 308.8 | 295.3 +13.5 | 31.4 64.8 |-33.5 40.4 53.4 | =13.0

Other Securities ..., 3.3 1.2 | + 2.1 3.0 1.0 + 1.9 0.1 = = 0.3 0.1| + 0.1
Foreign Securities, Total ..................| 141.5 |198.2 | -56.8 | 132,2 |180.1 | -48.0 | 3.1 6.6 |= 3.5 6.1 11.5| - 5.3
United States Issues;

Bonds and Debentures o 15.8 19.3 | = 3.5 155 19.2 - 3.8 0.3 - |* 0.3 0.1 0.1 -

Common and Preference Stocks ...............| 118.7 | 157.2 | -38.5 | 115.3 |151.7 ~36.4 1.3 0.1 |+ 1.2 2.0 5.4 = 3.4
United Kingdom Issues:

Bonds and Debentures .........coooiinvioniiiniinn 0.8 5.0 | = 4.3 0.2 0.7 - 0.5 0.4 4.3 |- 3.9 0.2 -| * 0.2

Common and Preference Stocks ............................ 1.1 1.9 | - 0.8 - 0.1 - 0.1 1.0 1.7 |- 0.8 0.1 - * 0.1
Other Foreign Countries Issues:

Bonds and Debentures ... 3.9 7.7 | = 3.8 0.8 5.5 - 4.7 0.1 0.2 |- 0.1 3.0 2.0 *+ 1.0

Common and Preference Stocks 1.2 7.0 | - 5.8 0.3 2.7 - 2.4 0.1 0.3 |- 0.2 0.8 4.0 = 3.2
All Other Foreign Securities ... ceeens - 0.2 | = 0,1 - 0.2 - 0.1 - = = = = -

Analysis of Bonds and Debentures

Canadian Issues:

Government of Canada — Direct .......cccccccve] 299,7 | 306.8 | = 7.1 | 270.4 | 266.2 + 4.1 | 18.9 13.4 |+ 5.5 10.5 27.21 =16.7

Government of Canada — Guaranteed ... 15.4 20.0 | - 4.6 9.3 17.0 - 7.6 1.5 0.9 |* 0.6 4.6 2.2 + 2.4

Provincial ... 20,2 | 18.0 | + 2.1 | 17.5 | 13.8 | + 3.7 | 1.0 1.3 |- 0.3 1 3.0/ - 1.3

Municipal .. 6.1 2.6 | Wi 5.9 23 1 ®B.a) 0.1 - |+ 0.1 @) 0.6| = 0.5

Railway, not guaranteed by Government ......... 0.2 12 Il & 2%0 0.1 0.7 - 0.5 L 0.1 |- 0.1 0.1 0.4 - 0.3

Other Corporations ...........cescnenncsscrsnionsd 19.1 22,5 | = 3.4 15.1 1.8 + 0.2 0.9 3.6 |- 2.6 3.1 4.1| = 1.0
United States Issues:

Government ... 8.9 12.3 | - 3.4 8.8 12.3 - 3.5 0.1 - [+ 0.1 - - -

O!her e FEPhL TXTODO0 6.9 7.0 - 0.1 6.6 6.9 - 0‘3 0.2 - + 0.2 0-1 = =
United Kingdom ]ssues

Government ... 0.5 2,7 | - 2.2 0.1 - x [O% 0.4 2.7 |- 2.3 - - -

OEREE oottt senssmsss st st smsse e 0.3 2,3 | - 2.1 0.1 0.7 - 0.6 - 1.6 |- 1.6 0.2 - *+ 0.2

As figures are rounded, totals may not equal sum of component parts,



TABLE 6. Trade in Outstanding Canadian Bonds and Debentures and Canadian Common and Preference Stocks Between Canada and Other Countries
(Millions of dollars)

Yeat and Month

Canadian Bonds and Debentures*

Canadian Common and Preference Stocks

Total Transactions

United States

Total Transactions

United States

et fB=mEs Ny SR DR BERRET | B[RRI Sl pliaiaitees. |[Fgstions

1960 _ Year ..., | 26he S 261.8 + 2,7 | 128.4 137.7 - 9.3 402.2 353.5 |+ 48.8 266.4 212,3 + 54.1
1961 — Year ... 550.6 488.0 +62.5 | 437.5 361.7 +75.8 731.3 691.4 |+ 40.0 552.8 432.5 +120.4
1962~ 5§ months .ccccoooeveecenernan. 363.9 372.4 - 8.5 | 321.2 315.5 + 5.7 380.6 413.5 |- 33.0 308.8 I 295.3 + 13.5
1961 — January ... 21.6 11.0 +10.6 7.2 3.9 + 3.3 47.2 39.0 |+ 8.2 30.3 25. )

February ... 21.9 17.2 * 4.7 15.1 10.2 + 49 46.1 49.0 |- 2.9 32.5 27. ¥ 9

March ... 37.0 21.3 +15.7 2.8 12,6 +10.2 6,.0 56.6 |+ T.4 4T7.1 36.3 + 10.8

Aprll 3802 3309 + 1003 30010 2005 2 908 74-8 56-3 + 18.5 55.6 36-5 + 19.2

May 424 24.3 +18.0 31.2 13.7 +17.6 73.5 6,.3 |+ 9,2 56.9 42,4 + 14.5

June i /YA 63.1 +11.3 61.6 55.0 + 6.6 60.1 55.8 |+ A.2 4.3 32.2 + 12.0

July 6 30.8 - 3.2 22.9 15.9 + 7.0 52.5 L6.5 [+ 6.0 40.4 27.7 + 12.7

August ... 0 5544 =13.3 39.6 46.0 - 6.3 55.3 56.4 | = 1.1 39.9 33.0 + 6.9

September 1 37.9 + 4.3 38.1 30.6 + 7.5 40.9 45.2 | = 4.3 32.3 29.5 + 2.8

October ... 7 54.8 - 0.2 bldvedy 433 + 1.1 63.3 62.5 |+ 0.8 51.4 38.6 + 12.8

November 3 73.3 + 2.1 61.0 56.8 + Le? 91.8 9.7 |- 2.9 75.2 65.5 G 7)

December 4 65.1 + 8.2 632 53.2 +10.0 62.0 65.0 |- 3.0 46.9 37.8 + 9,1

Month not identified ........ - - = = = = = = e = - -
1962 — January ......ciminns 77.6 71.8 + (597 70.3 4.8 + 5.6 81.9 78.0 |+ 3.9 66.0 56.6 + 9,4

February ..., bhe 5 44.0 + 0.5 36,2 37.0 - 0.8 78.5 85.3 | - 6.8 6.9 63.7 + 1.2

March 10206 111.7 - 9-1 95-6 107.0 -ll-lp 88.2 92.2 = 400 7304 &06 i 4.8

N 76. 99.5 =23.4 | 70.5 The9 - Lok .5 83.3 |- 10.7 604 57.8 + 2.6

lray .......................... 63-0 105-3 +l7o7 108-5 3109 +1606 59‘5 74.8 - 1503 M.l 48.6 - 4'5

UM o oo

JUly e

August ...

September .....

October ...

November

December ..o

Month not identified ........

As figures are rounded, totals msy not equal sum of component parts.
! Includes also minor amounts of **‘Other’® Canadian securities.




TABLE 7. Domestic Government Bonds Stock Prices Exchange Rate
(Last Wednesday of month)
3(_‘:/"7:“‘31‘2 U“;‘l;‘; %‘:e‘" U“i‘gg‘ K‘ilr:gdom (Dominion B?n.::f:f Statistics) b ISJ:‘;;%E:%(:‘:; Unidted States
B January [$, 1975-78 June 15, 1978-83 August 15, 1965-7% e L Drice P s e g},‘;_‘d;"
Index °";,§:“e Industrials, noon average
Price Yield Price Yield Price Yield U,E{‘;:*i::‘g:{,’“) v e o ctmn
B o 1935-1939= 100 1941-1943= 10
1957 — March ..o, 96.25 402 99.13 3.30 7553 5.06 267.5 123.3 44,03 95.61
June ...................................... 940m 4.19 93088 3.61 70. 56 5-60 286.9 12504 47.55 95-32
September 930m 4.27 93038 3. 65 &. 16 5.89 242.2 101(--6 43-98 95-92
December ... 99,25 3.80 100.13 3.24 69.13 5.83 216.2 89.4 40.33 97.74
1958 — March ..., 96.50 4.01 100.50 3.22 70.31 5eddl 221.5 96.4 42.11 97.73
September 92,00 4437 91.63 3.77 73.28 5.43 255.0 106.7 48.96 97.68
December 87.50 4eT6 90.81 | 3.83 73.88 5.40 259.1 116.1 53.49 96.46
1959— March ..., 86.25 4.88 89.19 3.95 75y 5.25 270.2 126.6 56.15 96.98
June ... 84.13 5.08 87.31 4.09 76.06 5,21 269.5 119.4 57 46 95.88
September ... 78.88 %61l 86.88 4el2 T4he 94, 5.37 255.4, b [ (3 57.05 95.16
December 79.13 5.60 83.19 FAYAS 75.63 5.19 261.5 112.8 59.06 95.12
1960 — March ..., 82.13 552 87.00 4e13 74,38 5.48 242.3 107 .4 55.02 95.09
Juﬂe ........... 810-0 63 5008 91'13 3-83 70. 50 5098 25100 %00 57-26 98023
September 87.38 4.84 92.25 3.76 71.19 5.9, 248.9 104.0 54,81 97.25
December ..., 81.63 541 91.69 3.80 70.31 6.10 260.2 108.5 56.80 98.24
1961 — March ... 84413 5.18 91.81 3.80 70.91 6.06 294.6 112.3 64.12 98.73
June ... £86.13 499 89.50 3.97 69.09 6.35 316.4 121.9 65.62 100.55
September 86.00 5.02 88.81 4.03 67.66 6.60 325.9 131,2 67.26 103.08
December ... 86.69 4Le96 87.88 4o11 70.34 6.27 338.3 139.3 71.74 104.27
1962 — January 86,56 4.98 87.38 4.15 70575 6.23 331k 3 139.3 69,07 104.50
February 86.81 4e96 87.81 4oll 70.88 6.23 329.8 13644 70,22 104.88
March 87.81 4.86 89.50 | 3.99 70.91 6.24 331.6 135.6 70.29 104.94
April ... 88.69 L.78 90.63 3.91 71.19 6.22 325.0 134.1 68.05 104.98
rjuay ....... 87.38 Le 2 91.25 3.86 71.03 6.26 310.3 136.5 62,99 108.23
une ...
July
August oo
September ..o
October
November
December
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Trade In Outstanding Canadian Securities Between Canada and All Countries

1960 1961P 1964¥
Fourth First Second Third Fourth First
quarter quarter quarter quarter quarter quarter
miliions of dollars
Bonds and debentures:
Government of Canada, direct ............ - 1 + 22 + 29 - 1 + 4 + 1
Government of Canada, guaranteed ........ + 3 + 10 + 8 1 + 2 + 1
Provincial government (incl. guar.) ..... - 3 - 5 - - 4 + 1 - 1
Municipal ........ivviviiiirinianneennnns + 1 + 2 - 2 - + 3 + 1
Rallways, not guaranteed by government .. - 1 -1 - -1 -1 -1
Other corporations .......cccoeeeeevevens - 11 + 3 - 1 - 7 + 1 - 4
Sub-totals, Bonds and debentures ...... - 12 + 31 + 34 - 12 + 10 - 3
Common and preference stock ........... ..., + 2 + 13 + 32 - - 5 - 7
Totals .........0c0.e SECEEEEE e - 10 + 44 + 66 - 12 + 5 - 10
Proceeds of New Issues of Canadian Securities sold to Non-residents
Bonds and debentures:
Government of Canada, direct ............ 6 2 16 9 10 2
Government of Canada, guaranteed ........ 2 - - N - !
Provincial government (incl. guar.) ..... 3 32 3 3 15 5
Municipal government .......c..ccoeccaaas 11 2 28 4 2 &
Railways, not guaranteed by government .. - - = = = =
Other corporations ............... — 15 53 112 95 70 &
Sub~totals, Bonds and debentures ...... 37 89 159 111 97 28
Common and preference Stock ............... 3 1 12 16 7 4
TOtAlS ..vvvurivencnncansnsevoannonss 40 90 171 127 104 32
Retirements of Canadian Securities held by Non-residents
Bonds and debentures:
Government of Canada, direct ............ 36 - 32 - 13 5
Government of Canada, guaranteed ........ - - 2 - - 13
Provincial government (incl, guar.) ..... 23 3 13 1 6 6
Municipal government ........c.ocicuansoee 13 6 10 6 18 7
Railways, not guaranteed by government .. - 2 - - - 2
Other corporations ...........ccceenuvenn 19 57 33 19 18 25
Sub-totals, Bonds and debentures ...... 91 68 90 26 55 58
Common and preference stock ......... o008 oG 2 1 3 3 46 2
Totals ......... 8000 o 00 A0 of 93 69 93 29 101 61

P Preliminary figures.

Statistics on pages 2 to 7 of this bulletin cover transactions in outstanding securities reported by investmen:

firms, stock exchanges, and other security dealer

s in Canada. Sales of new issues and retirements of called or matured
Canadian securities appear above. Not included are security transactions of a short-term character analogous to changes La

bank balances. More complete statistics of capital movements will be found in the annual and quarterly reports on The

Canadian Balance of International Payments.




