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Security Transactions - Third Quarter L

Transactions in Canadian and foreign portfolio securities between Canada and other countries during the third quar-
ter resulted in a net sales balance of $27 million - the lowest capital inflow from these transactions over the past six quar-
ters. This substantial decline in the net capital inflows compared with recent quarters can be ascribed mainly to a sharp
reduction in the proceeds of new issues of Canadian securities sold to non-residents to their lowest level since the third
quarter of last year. Receipts of only $98 million compared to foreign capital inflows from this source of $391 million, $410
million and $386 million in previous quarters, These totals included amounts delivered under contracts entered into in ear-
lier periods.

Retirements of Canadian securities held by non-residents which were abnormally large in the second quarter amounted
to just $33 million in the third quarter, the smallest outflow on this account in the last two years.

Trade in outstanding Canadian and foreign securities over the quarter again led to net outflows of capital to each
of the regional groups, totalling $38 million, a larger purchase balance than for any quarter over the past year. Repatri-
ation of $34 million of Canadian securities were augmented by $4 million acquisitions of foreign securities.

Over the nine months of 1963 there was a net capital inflow of $569 million arising from transactions between Canada
and all countries in portfolio securities, which compares with a net sales balance of just $18 million for the corresponding

e fasn w el .

Smeurity Transactions between Canada and Other Countries

1962 1963P
Net Sales (+) or Purchases (-) -
by Canadians Second Third Fourth First Second Third
quarter quarter quarter quarter quarter quarter

millions of dollars

Canadian securities:

OQutstanding issues - Bonds, etc. ......... + 4 + 39 + 24 + 23 + 31 - 7
Stocks ....ieuiienl... - 44 - 26 - 32 - 57 - 44 - 27

Newal'sBles) 5. FEEEE " EEEEE ek - CE) - CEEEEEE + 194% + 85 + 386 + 410 s 391 + 98
Retirements ......... A — PP -7 - 53 - 125 - 53 - 175 - 33

Foreign securities:

Outstanding issues ..............cc.c..n - - 37 - 9 - 5 + 5 + 10 - 4
New" 1'ssues] wmrevie, & B0 - Saae . 5 oceiot o o ooty . - - & - 5 - 3 - 6 - S - 5
Retirements ................ L NSNS 2 . 5OH 5 * B + 5 + 5 + 5 5
Totals - all securities ........ 0G000D00 + 47 + 36 + 248 + 327 + 215 + 27

P Preliminary figures.
* Includes 125 applied to the refinancing of external liabilities in other forms.

Trade in Qutstanding Securities - September 1963

The net purchase balance of $23.1 million during September from trade in outstanding securities was slightly larger
than in August and was the largest outflow since April 1962. As in August Canadians were net purchasers of both Canadian and
foreign securities from non-residents; $13.6 million from the United States, $7.7 million from the United Kingdom and $1.7
million from other overseas countries as against purchases of $15.4 million, $3.6 million and $2.5 million respectively in
the previous month.

Prepared in the Balance of Payments Section
National Accounts and Balance of Payments Division

November 1963
2236-503

Rocer Dunanmer, Frs.c, Queen's Printer and Controlsr of Stadlanery, Ottawa, 1063



TABLE 2. Trade in Cutstanding Cancodian Securities Between Canocda ond Other Countries
(Millions of dollars)

Total Transactions ! United States United Kingdom Other Foreign Countries
Year and Month B i T ) ———e = ~— == e el wo
Sales Purchases| Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases Net Sales +
to from Purch. - to from Purch. - to from Purch, - to from Purch. -
~ L — — - —— . ———— i.r e S U +—— - - " I
1962 — Year .| 1939007 1,442.6( = 51.9 |1,136.1 1,064.4 |* T1.7 130.6 | 195.6| = 64.9 | 124.0| 182.7 | - 58.7
1963 - 9 months ..o 524.3 605.1| - 80.8 297.7 | 336.2 |- 38.5 111.0 | 152.3| - 41.4 | 115.6| 116.6 - 1.0
1962— January ................................................ 15905 149.8 + 9.6 13604 121.4 S 15-0 11.3 16.8 - 5.4 1107 1106 A 0.1
February JURRRReCE T 123.0 129.3 - 6.2 hiloh 20 g 100.6 + 0010 10.6 110.5 - 309 11.3 14.2 - 2.8
March evees N || NS, 190.8 203.9 - 13.1 169.0 175-6 - 606 7'1 14.2 - 7.1 lA.7 14.2 2 0-6
.V 1 O OTIRROSIN (R . 18/ 4 ‘ 182.8| - 34.1 130.9| 132.7 |- 1.8 9.1 18.2| - 9.1 8.7 31.9 - 23.2
May ] 12265 120,1| + 2.4 R.6 80.5 |+ 12.1 15.7 20.51 - 4.8 1.1 19.1 - 5.0
JURE ... 1112 1 121e5| = 10e3 87.0|. 75.3 |* 11.7 16.8 { 27.3| - 10.5 T 18,9 | - 11.5
JUlY o] 5209 | 6641| = 13¢1 | 38,3 33.2 |+ 5.0 7.8% 1840 2108 | 7.8 W8 | -~ 7.3
AUgUS[ ................ 63.9 51.3 + 12.6 50-5 3201 * 18.3 606 900 - 2.10 6.8 10.1 - 3.3
September -------- 117.9 104-2 + 13.7 98.2 84.8 v 13010 8.2 J 9.7 - 1.5 11.6 9.8 + 1.8
October ........... 122.6 103.0| + 19.6 103.7 T9.7 |+ 23.9 8.5 ' 11.6| - 3.0 10,3 1.1.7 | - 1.3
November saspena=as 65.2 79.8 - 14.5 38.8 51.9 - 13.1 15.2 16.7 ol 1.5 1102 1102 ‘ -
December 111.0 124.2 - 13.1 88.2 %.5 - 8.3 115.3 i 19.2 - 4.9 8.5 8.5 i % 0.1
[
Month not identified ............. 1.4 6.7 - 593 1.4 i L/ L = = — 6.7 = Nei7
1963—January 69.5 78.5 - 9,0 453 49.8 = 4.5 11.2 15.9 - 4eb 13.0 12.8 + 0.2
February .. 61,0 71.0| - 10.0 40.3 41.9 |- 1.6 RS, 1541 - B 10.2| 13.8 - 3.6
March ... 59.8 Unl| F=214.6 404 [M5Ral | Sl 2%9 10.8 | 19.4| - 8.6 846 97 | = 2l
April .o 67.6 78.4| - 10.8 43.1 | ~ TG 12 L8 908l 1+ A8l < 5.614 MBI 15,4 | - 0.4
May 90.5 93.1| - 2.6 39.9| 43.5 |- 3.6 20,9 Slos) & L6, R8T M8 | + 26
June ... E e T O conoroua0sg 62.2 61.6 + 0.5 32.8 31.3 +* 1.5 11"2 l\ 19.0 - /”8 15.2 11.3 + 3.9
July i 5049 Bkl * 2.6 29.4 | 26.8 [+ 2.6 904 SE2l - T R.5 2.4 [+ 2
August ... 29.7 49.8) - 20.1 | 13.4 28.5 [= 15.2 6.9 9.8 - 2.9 9.4 11.4 - 2.0
September 33.0 4909 - 1609 13.2 21.1 = 8.0 808 15.1‘ - 602 1100 13.7 ) 207
October ... \
November
December ...
Month not identified ........c.....

As figures are rounded, totals may not equal sum of component parts.




TABLE 3. Trade in Outstanding Foreign Securities Between Canada and Other Countries
(Millions of dollars)

Total Transacrions United States United Kingdom: Other Foreign Countries
Year and Month il | T o B
Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Putchases | Net Sales + Sales Purchases Net Sales +
to from Purch.- to from Purch, - to from Purch. - to from Purch, -
1961 — Year ..o 426.5 | 431.7 - 5.1 402.5| 39%.1| * 6.5 10.5 20,0 - 9.5 | 13.5 | 15.6 - 2.1
1963 - 9 months ......cccoeviiiienee 288'3 277‘6 ’10‘7 26601 25508 5 10‘3 8-0 8-8 ) 0-8 14,.2 1300 ¥ 1.2
1962— January .............................................. 26-4 30'9 = 4-5 25-10 28.2 - 2.9 0.1 O = 006 009 1-9 hand 1.0
February . . 28.2 Ehis7) - 2,9 2illarls 2.8 - 2.7 0.3 0.6 - 0.3 0.9 0.8 € O
March .o 30.8 547 -23.8 27.7 48,2 - 20.4 35001 i, — 1046 2.0 4.8 - 2.8
April .. 225 33.9 =11.6 20.2 Al o IR B IS ¢ 0.9 0.6 L (05 12 2.0 - 0.8
May s 33.7 | 477 -14.0 31.8 42,6 | - 10.8 0.8 351 . 2.3 1.1 250 - 0.9
JUNE e 34,7 46,3 | ~11.6 R4 424 - 10.0 0.7 0.5 R0, 1.6 3.4 - 1.8
July/ Mg oo e 5 31.5 37.8 - 6.3 28.9 35.7 - 6.8 1.9 (0)-£ + 1,6 0.7 1.8 - 1.1
August 24155 25.1 SO 26,3 23,71 + 2.7 0.7 0.3 + 0.5 0.4 1.2 - 0.8
September .. 20.5 25.3 = 4.8 18.6 24,0 | = 5.3 0.5 0.5 - 193 0.8 + 0.5
October ... 26.4 | 23.0 | * 3.4 25,2 22,2 + 2.9 0.6 0.3 0,3 0.7 0.5 +ER0Y2
November . - 21.3 29.4 - 8.0 19.1 28,6 = 9.5 1.8 0.6 2 0.4 0.2 ) (0
December ... 28.1 28.8 - 0.7 20581 20,7 | TRk 087, 2.2 = il 1.6 1.9 - 0.3
Month not identified . ... 0.2 0.8 | - 0.6 0.2 0.5 - 0.3 - - - - 0.3 - 0.3
1963 = JanUary .| 2Tek | 28,3 | = 0.9 25,2 27.1| - 19| 12| 06| + 06| 10| 07 | *+ 0.3
February ... 25,6 2.1 + 1.6 285 21.7 * N8 1.6 1.3 == g2 0.6 1.0 - 0,5
Mar'ch o e 26.4 2, /) + 4.0 2463 20.9 | + 3.4 .2 0.4 + 0.7 1.0 1.1 e 50
April ... 39,7 | 400 | - 0.4 36.5| 36,5 a 0.7 0.5 | *+ 02| 2.4| 3.0 - 0.6
May ... T e 46,2 39,2 +« 7.0 43.4, 37.7| *+ 5.7 0.4 0.4 1 WA T + 1.2
June 34.6 B + 3,2 31.8 28,7 + 3.1 1.4 1.3 = 135 1.4 + 0.1
July 27.9 24.1 + 3.8 25.7 21.6 | + 4.1 0.4 0.9 - 0.5 1.9 1.6 + 0.2
August ... 30.9 32.3 - lo4 28,9 29.0 | - 0.2 0.8 108 - 0.7 1.2 1.8 - 0.5
September 2904 3507 - 602 26-9 32.5 = 506 003 1'9 == 105 203 103 i 1'0
October
November
December . ...
Month not identified ... '

As figures are rounded, totals may not equal sum of component parts.



TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries

(Thousands of dollars)

September, 1963

Grand Total, Canadian and Foreign Securities

Canadian Securities, Total ... ...
Bonds and Debentures ..........ccccoccocco....
Common and Preference Stocks ...
Other Securities

Foreign Securities, Total ...

United States Issues:
Bonds and Debentures ..o
Common and Preference Stocks .

United Kingdom Issues:
Bonds and Debentures
Common and Preference Stocks ..

Other Foreign Countries Issues:

Bonds and Debentures
Common and Preference Stocks ...
All Other Foreign Securities

Analysis of Bonds and Debentures

Canadian Issues:
Government of Canada — Direct
Government of Canada — Guaranteed ..
Provincial .o s
Municipal
Railway, not guaranteed by Government ..........
Other Corporations ...

United States [ssues:
Government
Other

United Kingdom Issues:
Government

Other

Total
Sales

62,434

32,993

10,791
21,89,
308

Total
Purchases

85,537

49,884

11,298
38,539
47

29,441

1,790
25,362

299
507

416
1,065
2

7,626
1,437
460
337
16
915

365
1,425

153
146

35,653

4,301
30, 128

6
494

457
242
25

6,49
630
1,779
665
149
1,579

950
3,351

United States

United Kingdom

Other Foreign Countries

Sales to

40,007

13,154

3, 223
9,762
169

26,853
1,775

24,473

201
2

210
190
2

2,183
181

Purchases
from

-

53,624

21,122

3,992
17,083
47

4,288
27, 937

3

206
43
25

1,565
106
992
589

716

945
3,343

P

Sales to P“‘EL’:‘“S Sales to P“‘fr::\’“
9,142 16,915 13,285 14,998
8,809 15,052 11,030 13,710
3,187 3,425 4y 381 3,881
5,59 11,627 6,538 9,829
28 - 111 -
333 1,863 2,255 1,288
1) - - 13
18 1,428 871 763
98 - - 3
129 358 376 136
69 62 137 189
4 15 871 184
2,725 2,540 2,718 2,391
352 377 904 147
56 225 m 562
9 39 4 37
6 67 9 58
39 197 375 686
= - = 8
30 - = =
68 3




TABLE 5. Trade in Cutstanding Securities Between Canada and Other Countries

(Millions of doilars)

United States

United Kingdom

Other Foreign Countries

Net
Nine months ending September, 1963 Suies  |Purenases Fp =
J Sales to p“;f:':"' Sales + Sales to p“!fha"' Sales to p“tfcha“' Sa,;j:: +
. Purch. - gom sol Purch, -

Grond Total, Canadian and Foreign Securities | 812.6 | 882.7 | =70.1 | 563.8 | 591.9 |- 28.1 | 119.0| 161.1 129.8 | 129.6 + 0,2
Canadian Securities, Total . ...........| 524.3 | 605.1 | -80.8 | 297.7 | 336.2 |-38.5 111.0 | 152.3 115.6 | 116.6 - 1.0

Bonds and Debentures .| 193.7 | 147.5 | *t46.2 | 101.4 66.2 | +35.2 45.1 43.1 47.2 38.2 + 9,0

Common and Preference Stocks .. o] 32901 | 456.6 (<1274 | 19544 | 269.0 |=73.6 65.8 | 109.2 68,0 78.3 =10.4

Other Securities O O o TOE AN 1, (PSSR | lolt 1.0 * 004 0-8 l.O - 0.1 0.2 - 0.[0 - + 00[0
Foreign Securities, Total ..., 288.3 | 277.6 ' * 10,7 | 266.1 | 255.8 | +10.3 8.0 8.8 14.2 13.0 + 1.2
United States Issues:

Bonds and Debentures .........owonn] 3446 21.9 |+ 12.8 33.3 21.8 | +11.5 1.2 & 0.2 - +=0s1

Common and Preference Stocks ...l 237,7 | 237.5 |+ 0.2 | 228.5 | 223.4 |+ 5.0 0.8 544 8.5 8.7 - 0.3
United Kingdom Issues:

Bonds and Debentures ... 1.4 1.7 |- 0.3 0.4 1.7 |- 1.3 1.0 0.1 - - -

Common and Preference Stocks ... ... 5.4 54 - 0.6 2.3 |- 1.7 3.9 2.7 0.8 0.4 + 0.4
Other Foreign Countries Issues:

Bonds and Debentures T T e e T 406 5-5 - 1.0 105 3.6 - 201 1.0 0.3 2.1 1.6 + 0-5

Common and Preference Stocks ... VAR 5.4 |- 1.0 1.9 2.9 |= 1.0 - 0.3 2.5 2.2 + 0.3
All Other Foreign Securities ... 0.1 0.1 - - 0.1 [~ 0. - - 0.l - + 0.1

Anolysis of Bonds and Debentures

Canadian Issues:

Government of Canada — Direct ......ccvvvnrr. 124.9 90,9 [+ 33.9 50.7 33.5 | *17.3 41.5 35.0 6.5 | 32.6 22,4 +10.2

Government of Canada — Guaranteed .. 2.9 12.1 |+ 10.8 1553 8.7 |+ 6.6 1.1 1.8 0.7 6.6 T + 4.9

Provincial ............................................................... 13.5 12.9 + 0.6 10.1@ 6-5 + 3.9 0.5 1.3 0.9 2.6 5.1 - 2.5

MUniCipal o e 3.9 3.1 |+ 0.8 34 2.4 |* 1.0 0.2 0.1 - 0. 0.6 -~ 03

Railway, not guaranteed by Government ........... 0.8 2,0 |- 1.2 0.2 0.7 |- 0.5 0.2 0.8 0.6 0.3 0.4 - 0.1

Other COTPOrations .........oweeceocooovmeeeeomsscsronresnrs 27.8 26.5 [+ 1,3 2le4 | 145 |+ 6.9 1.6 4.0 2.3 47 8.0 | = 3.3
United States Issues:

Government o e S, || ) ¥ 12.9 [+ 9.7 21.5 12.9 |+ 8.6 1.1 = 1.1 - =

Ghen e den <MW, o sdees W J 12, 1 9.0 [+ 3.1 11.8 8.9 |+ 2.9 0.1 A 0.1 0.2 - + 0.1
United Kingdom lssues:

Government ... 100 17 10T 0.3 L7 [ ) 0.8 = 0.7 - = =

Other L. DWW covn | 0.4 - |+ 0.4 0.1 - [+ 0.1 0.3 - 0.3 5 = 5

As figutes are rounded, totals may not equal sum of component parts.




TABLE 6. Trade in Outstonding Canadian Bonds and Debentures ond Canadian Common and Preference Stocks Between Canoda and Other Countries
(Millions of dollars)

Canadian Bonds and Debentures? Canadian Common and Preference Stocks
Year and Month Total Transactions United States Total Transactions -—VV¥VﬁUnite;S;ntes .
L _S}ff_ . MR DEUARR Y RS [P (PRER | St [CHSGRRcSSNTEMESE] | S o PRIgHERRs ||No sSica s
1961 — Year ..o, 55241 | 491.3 |+ 60.7 439.0 365.1 + 73.8 732.6 694.2 | + 38,5 | 554.1 432.5 | +121.6
1962 — Year ... 698.6 635.0 | * 63.5 593.0 509.7 + 83.3 692.1 807.6 | =115.5 | 543.1 554.7 | - 11.6
1963 = 9 months ..o | 19561 LB.5 | * 46.6 102.3 67.2 + 35.1 329.1 456.6 | =127.4 | 195.4 269.0 | - 73.6
1962 — January ... 77.6 71.8 | + 5.7 T70.3 €4.8 + 5.6 8l.9 78.0 | + 3.9 66.0 56.6 | + 9.4
February .. 4405 4bheQ | * 0.5 36,2 37.0 - 0.8 78.5 85.3 | - 6.8 64,.9 63.7 | + 1.2
March o 102.6 111.7 | - 9.1 95.6 107.0 - 11.4 88.2 92.2 | = 4.0 73.4 68.6 + 4.8
April ... 76.1 99.5 | = 23.4 70.5 74.9 - ALJh 72.6 83.3 | - 10.7 60.4 S 48 + 2.6
May o 63.0 45.3 | + 17.7 48.5 3119 + 16.6 59.5 7he8 | - 15.3 Ah.1 48.6 | = 4.5
June e 52.6 43.4 |+ 9.2 39.3 24.8 + 14.5 58.6 78.1 | - 19.5 47.8 50.6 | - 2.8
July 23.3 20,9 |+ 2.4 16.9 1044 + 6.5 29.6 45.2 | = 15,5 21.4 2208 || 5 dwd
August .o 273 10.0 | + 17.2 23.4 Sedh + 18,0 36.7 413 | = 4eb 27.0 26.7 | + 0.3
September ... 70.2 51.2 | + 19.1 63.6 46.1 e 107455 47,7 53.0 | - 5.3 34.5 38.6 | = 4.1
October ... 65.8 443 |+ 21.5 58.8 39.1 i+ 9 56.8 58.7 | = 1.9 4409 LO.T | + 4.2
November ... 28.6 253 I+ 385 BLGEE) 16.1 - 0.1 36.6 546 | = 18.0 22.9 35.8 | - 13.0
December .....cccooninnne 67.0 67.8 |- 0.8 53.8 52.3 * 05 44,40 56.4 | - 12.4 3hels dhe2 | = 9.7
Month not identified ........ - - - - = - 1.4 6.7 | = 5.3 1.4 - + 1.4
1963 = January ... 27.0 13.0 | + 4.0 16.9 7.3 + 9,6 42,5 65.5 | - 22,9 28.4 42.6 | = 14.2
February ... 22,7 2050 [== 17 14.8 123 + 2.4 38.3 50.0 | = 11.7 €5.5 29.5 | = 4.0
March .o 17.5 10. |+ 7.4 11.6 4e5 e Lol 42.3 ©,.3 | = 22.0 28.8 40.7 | - 11.9
April 24.3 le.2 |+ 8.1 16.3 8.1 + 8.2 43.3 62.2 | - 18,9 26.8 39.8 | - 12,9
May s 4l.5 25.1 |+ l6.4 13.4 AN + 8,7 49.0 63.0 | - 19.0 26.5 38.9 | - 12.4
June 23.6 17.1 |+ 6.5 10.4 5.0 + 55 38.5 Lho5 | = 6.0 22.4 264 | = 4.0
July e 18.9 15,9 |+ 3.0 11.5 8.8 + 2.7 32.0 32.5 | - Ou4 17.9 18.0 (- 0.1
August ... 8.5 18.7 |- 10.3 4.0 12.5 - 8.5 21.2 31.0 | - 9.8 9.3 16.0 |- 6.7
September llol 11.3 - O~2 301& Llo = 0.6 21-9 3805 - 16.6 908 17.1 - 7.3
October .......
November ...
December ...t
Month not identified ........

As figures are rounded, totals may not equal sum of component parts,
2 lnclsudes also minor amounts of *Other’’ Canadian securities.




TABLE 7.

Domestic Government Bonds

{Last Wednesday of month)

Stock Prices

Exchange Rate

. L . anada nited States
37 due i e 5 (Domision Butean of Seatistics) Standard and United States
Year and Month January 15, 1975-78 June 15, 1978-83 August 15, 1965-75 lavestors’ Price 3 pos‘:’:a’skcloé"fwf“ dcoumdin
Index Composice lngustl:ialxs,o (noo:na:c:age
Price Yield Price Yield Price yield Udlﬂ{‘;ﬂ‘;’;‘ii:::“) o KRg s and in cenrs)
1956 = 100 1941-1943= 10
1958 - March oo | 96450 | 4e01 100,50, 3.22 70.31 5.71 86.1 70.5 42.11 97.73
June ... 93.75 4022 99.59; 3.27 71.9% 5.56 92.6 76.1 L4 75 96.18
September ... 92,00 4.37 91.63| 3.77 73.28 5.43 100.8 78.2 48.96 97.68
DeCember O TR s 87. 50 10076 90.81 3- 83 73-88 5-100 104..9 85-1 5301&9 9601&6
1959~ March .. 86.25 4.88 89.19| 3.95 7544, 5.25 111.2 93.0 56.15 96.98
June 84.13 5.08 87.31| 4.09 76.06 5.21 112.0 87.2 57.46 95.88
September ... 78.88 5.61 86.88| 4.12 T4 9% Sl 105.9 81.4 57.05 95.16
December ... 79.13 5.60 83.19] 4.41 75.63 5.19 110.4 82.4 59.06 95.12
196Q March oo 82.13 5.32 87.00| 4.13 74.38 5.48 100.3 78.1 55.02 95.09
June ... 84.63 5.08 91.13) 3.83 70.50 5.98 104,.7 70.5 57.26 98.23
September .. 87.38 484 92,25/ 3.76 71.19 5.94 106.0 76.1 54.81 9325
December 81.63 5.41 91.69| 3.80 70.31 6.10 109.4 79.3 56.80 98.24
1961~ March ..o 84.13 5.18 91.81| 3.80 70.91 6.06 124.8 82.8 64,12 98.73
JUNE e 86.13 4.99 89.50| 3.97 69.09 6.35 133.6 90.3 65.62 100.55
September ... 86.00 5.02 88.81) 4.03 67.66 6.60 140.1 9.9 67.26 103.08
December ... 86.69 4.96 87.88| A.11 70.34 6.27 142.0 103.1 71.74 104.27
19 62— March .................................... 87.81 4.86 890 50 3-99 70-91 6024 ulclb 100.4 70-29 104-910
June s 84.38 5.23 90.56! 3.91 71.28 6.23 117.6 98.1 55.63 108.79
September .........oniennnee. 83.13 5.38 90.63| 3.91 81.34 4.98 119.6 92.3 58.00 107.68
December ..o, 86.19 5.07 91.63] 3.84 80.41 Seiid) 126.9 88,6 62.64, 107.60
19 63—~ January 86.44 5.05 91.44,| 3.86 79.75 5.22 133.2 92.1 65.06 107.7¢
February 86.31 5.07 91.13| 3.89 78.09 Sbdy 131.8 92.9 65.92 107.76
March ... 86.31 5.07 91.19{ 3.88 78.94 35 132.3 92.9 65.67 107.80
APCil 87.06 5200 90.56] 3.93 79.75 5.25 137.6 93.2 68.76 107.68
May 88.56 4«85 90.44, 3.94 81.03 5.11 142.1 92.5 70. % 107.72
June s 88,06 4.91 89.31| 3.99 81.88 5.01 139.9 90.8 70.11 107.82
July e 86.25 5.11 89.78| 4.00 82.00 5,01 135.8 90.8 69.07 107.97
August 8,.88 5,26 89.88| 3.99 83.03 4.89 133.2 90.6 70.98 108.29
(S)eptimber - 86.63 | 5.08 90.00{ 3.99 83.66 | 4.82 138.0 91.8 72.85 107.98
ctober
November ...
December .....wceie.. L
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Contract and Delivery of New Issues of Canadian Bondi iasd Dadegluiss
Sold to Residents of the United States

Sales contracts Deliveries of Sales for later Proceeds of
entered into (+) prior sales (+) delivery (-) new issues
Quarter
1961 1962 1963 1961 1962 1963 1961 1962 1963 1961 1962 1963
millions of dollars
PGS S e, TP 130 139 529 52 9 190 93 109 320 89 39 399
Second" ... ! Ll Al 90 82 134 73 156 1, 26i 6 11 28 157 187 367
Ghitdi e . - % F . ey -F7- 65 363 11 48 7 83 13 295 - 100 75 94
Fourth ...... o s lopexeze I 70 370 24 154 3 154 91 370
Year (... 5% S5 ok a0 355 954 85 23 3 306 437 671

Note: For the years 1957 to 1960, see the December 1962 report of this publication. As details of all
contracts are not available, deferred deliveries may be understated.

Sales to residents of the United States accounted for about 96 per cent of the total proceeds
in the third quarter of new issues of Canadian securities sold to non-residents. Parts of new issues
recorded as sales to the United States may have been resold to residents of other countries.

Outstanding undelivered sales to residents of the United States of new issues of Canadian
bonds and debentures fell by $83 million in the third quarter. Undelivered sales at the end of chs
period totalled $120 million. This represented a decline in the second and third quarters of sous
$316 million, accounting for a substantial part of the proceeds totalling $461 million in the six
months.

Transactions in Government of Canada Treasury Bills Between Canada and Other Countries

Repurchases

Sales and Rt ETe Holdings 1963
maturities in holdings .
Month
United United Other
1962 1963 1962 1963 1962 1963 Total Stakes | Pkgdot "CHleriEd
millions of dollars

January .... 21 26 ind: 13 + 10 + 13 79 52 4 23
February ... n 27 20 15 + 11 + 12 91 62 5 24
March ...... 28 19 3N 35 - 3 - 16 5 46 5 24
April ...... 77 22 28 27 + 49 - 5 70 47 5 18
May e e 36 19 18 35 + 18 - 16 54 33 1 20
June ....... 45 20 62 18 - 17 + 2 56 38 - 18
NI Lo B 61 34 50 20 + 11 + 14 70 82 - 38
August ..... 29 38 38 18 - 11 + 15 85 38 Y- . 1.
September .. 35 45 38 55 - 3 - 10 75 44
October .... 19 54 - 35
November ... 27 312 - 5
December ... 53 74 - 21

Note: For the years 1959 to 1961, see the December 1961 issue of this report.




Other Non-Resident

Participation in Canadian Short-Term Money Markets

All countries

United States

Sales Repu:izases Net Sales Repuzﬁgases Net
e maturities &, + - maturities —
millions of dollars
Buy-back transactions based on
Government of Canada securities
having an original term over one
year:
1963 - First quarter .......-..... 13 14 -1 %3 14 -1
seeond " B et o - - - - - -
Third B o AN P 1 - 1 -
HouiEh | % ™ Fos Sl
Canadian commercial paper:
1963 = Fixst QUaBtBE |...... ..., 53 92 - 39 52 91 = 49
Secondy & EpoeesEEEreEt 28 13 + 15 26 12 + 14
Third b RS 20 31 =t L1l 16 27 - 11
Eouugth | Y N TS, . ol A
Canadian finance paper:
1963 - First quarter ............ 66 58 + 8 66 57 + 9
Second " RN oM - [T oA 75 78 L8 7 78 - 3
Third U/ . Seacacaste 85 93 ‘ - 8 85 92 =
Fourth " 2500 AT o0 %
Other finance company obligations:¥*
11963] = FiEsts) qUBELED (o). S0l 1 10 28 - 13 6 22 - 16
Second " e e o LYY =Y 27 3 + 24 27 il + 26
Third " 26 L5 + 11 26 IS + 11
Fourihl M A oewwey ..

* Bank loans, inter-company accounts, notes, etc. excluding items

Selected Money Market Rates

shown with security transactions.

Yield on 3-month Treasury Bil

1s

Canada

United States

Month .
" Average yield on

Opening quotation

Yield per
annum on
United States
dollars
90 day forward*

last weekly tender same date

1962 1963 1962 1963 1962 1963
TANUBLYY « <00 « svomivaa o Sbvalarars 51 3.10 3.65 2.68 2.90 0.24 0.87
February ........c.eceeeven 3.17 3.68 L]l 2.88 0.24 0.81
March ...... S0 o 0000060000000 3Y, 112 3.62 2.71 2.90 - 0.70
/N DL [ ERESRS O E————— 3.07 3.66 2.72 2.87 0.19 0.17
MEY Y - - - - XL - - e omelole ol 3.52 3.19 2.66 2.97 0.23 -
June exeRene) oW - = lone) Fine XY 5.45 3.24 2.80 2.97 1.85 - 0.06
gy .. Bl B e N 5.47 3.41 2.88 3.19 2.09 0.23
ATUPMISE + <o coivn o FIL o <[Fone 4.95 371 2.78 3.38 2,09 0.35
September s.e.iceccnaens . 4,99 31,516 2.74 8 135 1.97 -
eitoberd T 9. ... o o ot vie 0 e L5247 20T 1o
November ..... 5o 0 © dod ot o 3.71 2,85 0.58
Bmcember ....ee 0 aseasiaa 3.91 2,84 0.58

* Based on noon forward quotation supplied by the Bank of Canada.
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Trade in Outstanding Canadian Securities Between Canada and All Countriass

1962 1963P
Second Third Fourth First Second Third
quarter quarter quarter quarter quarter quarter

millions of dollars

Bonds and debentures:

Government of Canada ~ Direct eeseeeeeecec.. + 1 + 36 + 16 + 18 + 18 - 2
Guaranteed ......... = 9 + 1 -1 + 2 + 6 # 3
Provincial government (incl. guaranteed) .. + 2 + 4 + 4 + 3 + 1 - 4
Municipal .......... o oodoudocooo diop 860 o + 3 - + 7 + 1 - -
Railways, not guaranteed by government .... -1 - - 1 -1 - -
Qithier s COLPOBAE TONS! .. i¥ererere onenoranansransns s s se1o sioiaa + &4 - 2 = Wl - + - 4
Sub-totals, bonds and debentures ........ + 4 + 39 + 24 + 23 Sl - 7
Common and preference stock ......... S o0oace s - 44 - 26 - 32 - 57 - 44 - 27
Rotalls] Spwters . BETTe <o « b Tt Lo T oo o0 - 40 + 13 - 8 - 34 - 13 - 34
Proceeds of New Issues of Canadian Securities sold to Non-Residents

Bonds and debentures:
Government of Canada - Direct .......e..... 1 12 139 140 . 14 4
Guaranteed ......... - - - - - -
Provincial government (incl. guaranteed) .. 6 13 L3lel 186 98 )
Municipal government ........ W OEREEEREE 4 29 40 33 16 i
Railways, not guaranteed by government .... - - - - - -
Other corporations ......... R RN O 180* 29 89 48 256 )
Sub-totals, bonds and debentures ........ 191% 83 379 407 384 g
Common and preference Stock .......... BN eleyssnile 3 2 7 3 7 1
TOIEALE s - - ronor Wekonanorsnenons o Forarenshe enerefonsys s 194% 85 386 410 391 98

Retirements of Canadian Securities held by Non-Residents

Bonds and debentures:
Government of Canada - Direct ........... 30 17 1 40 5 37 12
Guaranteed ......... - - - 2 - -
Provincial government (incl. guaranteed) .. 13 1 2 l 28 3
Municipal government ........ceconvecueoans 10 6 16 74 i 6
Railways, not guaranteed by government .... 3 3 2 3 S -
Other corporations ........... e — 26 26 45 25 38 ‘9
Sub-totals, bonds and debentures ........ 69 417 105 49 110 30
Common and preference StOCK ..oveviveneacenans 2 6 20 4 65 3
Totalis) By 4. c-ce- ... 4 5 o O R g 53 125 53 175 33

* Includes 125 applied to the refinancing of external liabilities in other forms.
P Preliminary figures.

Statistics on pages 2 to 7 of this bulletin cover transactions in outstanding securities
reported by investment firms, stock exchanges, and other security dealers in Canada except security
transactions of a short-term character analogous to changes in bank balances. Sales of new issues and .
retirements of called or matured Canadian securities appear above. More complete statistics of
capital movements will be found in the annual and quarterly reports on The Canadian Balance of Inter-
national Payments.
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