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In November the i.xitenioLional trade in securities declined in volume and 
changed in direction. Total sales exceeded total purchases principally as a result 
of the decline in Canadian purchases from the United States. 

In the trade with the United States there was a change from the net outflow 
of capital from Canada to the United States that has accompanied these security tran-
sactions each month sia3e Februcry, 1937 to a net inward movement of enpital in 
November. From October to November there was a swing from net purchases from the 
United States of 7 million to net sales of aoout $8 million, The net sales were 
divided between United ttes stocks and bonds and Canadian bonds, particularly Domi-
nion government issues. Canada purchased on balance from the United States however, 
Canadian p:ovincial, municipal and corporation issues. 

The trade with the 1Jritcl Hingdom also changed in direction in November. 
Canadian Durcii:s'i e 	i: 	from the United Iingdom were greater than sales. 

Canucla ccritiii 	c 	L 	a balance Canadian stocks and bonds to other 
countries than the United indori and the United States. 

In the first eleven months of 1937 the net movement of capital to the United 
States through the purchase and sale of securities was 38 million compared with a 
negligible net movement in the same period of the previous year and the net movement 
of capital from the United langdora and cther countries to Canada arising from this 
trade in securities was almost double the movement in the corresponding period in 1936, 
being over 32 millions. 

The following changes are indicated in tables 4,5 and ö. United States 
funds at iviontreal were at a slight discount while the premium on sterling increased 
to 2.55 per cent. The prices of all of the government bonds shovm were firmer. The 
index number of conmon stocks in the United States continued to fall sharply while the 
rate of decline of the Canadian and English indexes was reduced. The United States 
index declined 8.5 points and the Canadian and English indexes only dropped 2.7 and 
0.8 points respectively. 

The International security transactions shown in this bulletin were carried 
on throu€h the medium of the investment dealers, stock exchanges, banks, United 
States branch houses and other agencies in Canada. The sale of new issues of 
Canadian securities to syndicate members resident outside of Canada are not included 
in these figures )  such i's the new issues of $85,000,000 Dominion of Canada bonds sold 
in January, 1937, to a syndicate in Iew York and the $3,250,000 Province of New 
Brunswick bonds sold private?: -  in the United States in August. The redemption of 
called or matured Canadian : rities abroad and of British and foreign securities 
owned in Canada are not included among the transactions recorded. 

Price: 	l.00 per year 

Single copios 10 Cents 





Purchases from Other Countries 

1935 	I 1936 	1 1937 

- 263,81 	485,588 	T:sgoIf -. 
491,935 173 1 778 1,213,627 

1,676,2631 349,362 1,669,642 
452,8571 961,034 1,760 0 174 
414,0541 731,932 671,463 

183,075 781,820 664,543 
208,540 313,160 1 697,899 
175,066 439,917 . 725,602 
575,276 .  684,826 549,448 
595,388 1,398,654 1,071,023 
510,094 1,080,889 1,270,211 

547,291 W  ,400,96 - 1L82,663 

-2- 
I 

sales to United 3tates Purchases from United States 
Month TJ 1OTTh1S 

f 
45, P60 1 642 

1937 y93i. 

I 
1936 1937 

IWsT4 
1
54,739,139  4P O 881,080 

February..... 14,691,217 36,260,759 49,310,107 11,969,013, 28,329,794 i45,650,662 
March.........1 27,046,?20 24,403,2611 48,358,262 12,050,506 20,041,317 50,610,233 
April ......... 22,834,736 16,853,198 39,135,489 13,935,444 15,371,360 52,262,574 
Ii1ay .......... 	Ii 22,057,755 12,075,199 20,111,563 10,976,937 15,246,883 .24,309,193 
June ......... 1 16 , 359 , 5751  17,317,821j 18,566,071 8,499,061 19,240,22822,536,053 
July ......... ..18,120,727 18,811,327 18,026,252 10,513,211: 25,417,735 120,865,276 
August ......... 23,057,940 21,530,362 27,127,502 25,526,842 29,555,781 1 27,675,195 
September.... 21,748,633 24,080,4651 24,220,743 15,831,450 27,351,749 27,796,020 
October ...... .. 28,416,408 25,829,499 27,189,306 	1  25,573,669 42,800,329 i34,227,191 

27,714,098 56,817,932 November  W. 31,578,986 16,490,740k 47,616,566 23,777,099 

Total,ll( X ) 
L9QI 	220 

II 

3a1e3 to United Kindorn Purchases from Unit ed Kin&dom 
h 
- 

January ...... 
4. 35 196 	L 

4,2b3,321 r11,fl2,I 1 
l93? 

12,984,5I2 

- 

I 	1935 	1936 - 

T 	2,5, 092,/978,783,183 
February....... 1,560,990 

.. 
5,993,537 16,510,801 2,817,360 3,540,208 9,347,580 

March...... 1 1 820,2611 4,136,8311 15,132,057 5 , 588 , 692 1 4,554,205 10,516,839 
April ....... 1,085,282, 2,685,742 1  11,083,110 5,587,232 3,353,340 10 0 563,904 
May ......... ... 1,3b2,195 4,446,213 5,584,994 1 	2,929,576 5,721,795 3,887,124 
June ........ ... 1,426,544 2,474,3231 6,277,043 1,834,231 2,474,113; 5,760,525 
July ......... .. 2,691,479 1,869,7351 6,387,314 2,481,793 3,492,336 7,471,971 
August ....... 2,204,573 1,573,9851 5,706,900 2,333,535 2,648,315 6,090,435 
September 2,816,503 

.. 

5,331,1301 11,397,782 5,225,269 6,195,718 5,942,375 
October 3,056,239 10,886,0181 7,099,205 5,646,187 6,170,885 5,967,950 
November (x) 2,501,749 10,231,534 4,025,795 4,065,20? 7,479,795 6,303,187 
Total, ll (x j  
months  I! 15 Lyp 

III 

Month 
1935 193t. 1937 

January......,' - 210,842 55,938 3,283,360 
February..... 182,902 264,844 3,341,683 
March........ 145,8691 647,802' 2,960,691 
April ........ 4i 238,226 1 699,177 2,723,951 
May........ . . 339,835 471,946 1,126,186 
June .......... 284,556 1 

57,493 
1,934,634 

July......... 261,852 1,034,339 1,679,400 
August ....... 136,460 771,771 1,741,559 
September 99,498i 1,070,718 1,432,051 
October 245,937 2,167,123 1,661,208 
November (x). j 	328,209 2,562,847 1,272,713 

Total, 

Who 22.957.436 

Iv 

Sales to All Coxie 

f January...... 55,529,341 
February..... 16,435,109 	42,519,140: 69,162,591 
March........ 29,012,850i 29,187,894: 66,451,010 

April ......... 24,158,244 	20 1 238,117 52,942,550 
May 	...... 23,759,785i 16,993,358; 26,822,743 
June.........4 18,070,675 1 20,359,6371 26,577,748 
July.......... 21,074,058i 21,715,4011  26,092,966 
August ...... .. 25,398,973 	23,876,119 34,575,961 
September... 	. . 24,664,b34 	30,482,313 37,050,576 
October...... 31,718,584 38,882,6401 35,949,719 
November (x). 30,544,056 69,612,3131  36,877,494 
Total,11 

0,96,3 

(x) Subject to revision. 

Purchases from All Countries 

1935 1936 	1937 

25,768,925 32,553,039 65,051,353 
15,278,308 32,043,780 56,211,869 
19 9 313,461 24,944,884 62,796 2 714 
19,975,5331 19,685,7341 64,586,652 
14,320,567 21,700,610 28,867,780 
10,516,367 22,496,1611 28,951,121 

130203,5441 29,223 0 231 29,035,146 
28 9 035,443 32,644,0131 34,491,232 
21,631,995 34,212,293 34,287,843 

31,816,244 50,369,868 41,266,164 
23,056,041 55,177,250 31,350,497 

22,926,4 	35,O5O,8b3 L16,9O6,371 - 
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Aaax dein Securities Between Canada and Other Countries 

aanes sea es-seaS Stew sea SC as. est a S ens a ewe e-re s-a S east nWVa Ste.. 	 ............... a 	 eat 

United States 
a S flats-aCtS seas teens a e 	at mflrSeae-S as-as 	 5 

United Kingdom 	Other Countries 
Total Tot al 1; r f; Ti ei 
Sales Purchases I 	to from to I 	from to 	from 

Bonds and Debentures, Total ................. . 14,514,014 8,549,397 
1 	 - - 

12,503,869 6,885,792 1,460,639 1,054,488 549,506 	609,117 

Canadian New issues ....................... 960,084 - 826,578 - 106,613 - 26,893 	- 	- 
Canadian outstanding issues-- 

Dominion............................. 5,083,283 2,418,517 4,744,085 2,096,193 69,071 245,375 270,127 	76,949 

Provincial ........................... 440,216 668,497 399,869 547,734 2,013 105,316 38,334 	15,447 

Municipal............................ 263,954 487,413 192,624 i 402,655 69,278 79,658 2,052 	5,100 

Guaranteed by the Dominion .......... 697,256 548,219 264,229 458,579 348,470 55,214 64,557 	34,426 

Railway, 	Other 	...................... 620,915 282,230 564,363 199,122 53,059  : 	83,108 3,500 	- 

Other Corporations .................. . 1,141,220 2,099,274 441,656 1,499,780 621,327 431,787 78,237 	167,707 

United States new issues-- 

Government ................... ........ - - - - - - - 	- 
Other.............................. - 73,110 - 73,110 - - - 	- 

United States outstanding issues-- I 
Government........................ 3,711,519 - 3 9 711,519 - - - - 	- 
Other ............................ .... 117,884 137,354 106,227 130,292 - 	- 7,062 11,657 - 

United Kingdom new issues-- 

Government .......................... I - 7,067 - 7,067  
Other ..................... .......... I - - - - - - - 

United Kingdom outstanding issues-- 
Government 	........................ 113,005 - - - 113,005 - - 
Other............................... 5,295 35,100 - 16,800 5,295 6,300 - 12,000 

Other Countries new issues ......... ....... - - - - - - - - 
Other Countries outstanding issues 116,443 85,842 ; 	98 9 960 85,039 4,901 - 12,582 1 	803 

Unspecified Bonds and debentures ......... . 1,262,940 1,706,774 1,153,759 1,369,421 67,614 40,668 I 41,567 	296,685 
Common and Preference Stocks 	I  

Canadian ...................8,677,334 10,126,775 5,499,486 5,636,761 2,484,463 3,846,584 693,385 	643,430 
United 	States ............................ 	. 13,533,218 11,307,911 13,550,835 11,251,302 5,561 39,642 29,822 	i 	16,967 
United Kingdom ........................... . 30,942 8,673 3,693 - 27,269 8,673 - 	- 
Other Countries ........................... 20,392 4,476 19,694 676 698 3,800 - 

Short-Term Securities (one year or less) - 1,350,000 - - 1,350,000 - - 
Other Securities-- 

Canadian................................. 	. 165 - - - 165 - 
United States ............................ I 929 2,568 929 2,568 - - - - 

- - United Kingdom ..............................
OtherCountries ............................... 500 697 -500 	-------- 

GRAND TOTAL 36,877,494 31 1 350,497 31,578,986 23,977,099 

-------------- 

4,025,795 I 6,303,187 1,272,713 j,27O 211 .e-eaa . 	= :- a,z xz-s-as- 	z an s-re. ze-sezeass-ze 	a v*'vr.a.s a 	azexeax =s- 	an a s-aX.. 	aa . .a = = - 	aet* ..z - a 	s- a 
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Purchase and Sale of Securities Between Canada and Other Pountres, by Nationality 

and Class of Security, November.193? 
(Summary Table) 

---------- - - ---------.T -.---.---  I TKom1 ountries 
Total Total tsalesrPurchasesisales(Purchasesl - 	esiPurchases 

--------------- 

Sales Purchases 
to 	from to from to I from 

t"I 1 -_ 
Canadian Securities, Total ............. : 17,864,427 : 16,630,925 12,932,890 10,840,824 3,754,452 4,847,042 	11  1,177,085 943,059 

Bonds and Debentures ................. . 9,186,928 6,504,150 7,433,404 5,204,063 1,269,824 1,000,458 483,700 1 299,629 
Common and Preference Stocks ......... 8,677,334 10,126,775 5,499,486 5,636,761 ' 	2,484,4631 3,846,584 693,385 1 643,430 
Other Securities ...................... 165 - - - I 	165 - - - 

United States Securities, Total
......... 

17,463,550 1 11,520,943 17,369,510 11  11,457,272 52,561 46,704 41,479 16,967 
Bonds and Debentures .................. 3,829,403 210,464 3,817,746 203,402 - 7,062 	1 11,657 - 
Common and Preference Stocks ......... . 13,b33,218 : 11,307,911 13,550,835 1 11,251,302 52,561 39,642 29,822 1 16,967 
Other Securities ..................... 1 929 2,568 929 2,568  

I 
I I 

I 	 I 
I 	 I 

I 
I 	 I 

I 
I 

I 

United Kingdom Securities, Total ........ 1 149,242 50,840 : 	3,673 1 23,867 1 	145,569 14,973 	j - 1 12,000 
Bonds and Debentures .................. 118,300 42,167 23,867 118,3001 6,300 	• 12,000 
Common and Preference Stocks .......... 30,942 : 8,673 : 	3,673 27,769 8,673 	1 - 
Other 3ecurities  

: : 	 I 
Other Countries 6ecurities, Total ....... 1 137,335 91,015 119,154 : 05,715 5,599 3,800 	1 12,582 1,500 

Bonds and Debentures .................. 116,443 85,842 98,960 1 85,039 4,901; 
- 

12,582 803 
Common and Preference Stocks......... 1 20,392 : 4,476 1 	19,6941 676 6981 3,800  

Other Securities ...................... 500 1 697 1 	 500 - 	I 697 
I 
I 

I I 
I 	 I I 

I 
I 	 I 

I $ 
I I 

Short-Term Securities (one year or less) 1 1 1,350,000 1 	- 1,350,000 	1 - 
I I I I 

I 	 6 
I 	 I I 

I 
I 

Unspecified Bonds and Debentures ......... l,62,940 1 1,706 1 774 1,153,759 1,369,421 67,6141 40,668 	1 41,567 1 296,685 
I I 

I - -- - 
I 	 I 
I 	 I I 	 I 	 I 

I 	 I 	 I 
1 	----------------------------------- -1 

I I 
--------___ 

GRMD TOTAL 36,877,494 31,350,497 1 	31,578,986 1 23,777,099 1 	4,025,795 6,303,187 1,272,713 1,270,211 
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Monthly .vere of .  Daily 
or Discounts for New York I\inds and Ster1ing 

OV 
	o3it1e4, 1955-1 

I 	1955 

'i1e ?crk Weim~ 
Month 	inds at Discount 

Montreal 
--S 

January;........ 	.9986 	-0.14 
February... ..... . 	 1.0013 	+0.13 

March 
April . . . . . . . . . . 

June. ..... 
July .. ........... 
August ....... • • 
September ........ 
October 

November......... 
December......... 

Year........ . 

	1.0054 	+0.54  

1936 	1957 

11è\ oW PfiuuI 	146V YorV 	iin 
Lürids at Discount - J?unds at Discount - 

Montreal 	 ontreal 

	

1.0005 	+0.05 	1.0003 	+0.03 

	

.9986 	-0.14 	1.0002 	+0.02 

	

1.0013 
	

+0.13 
	.9995 

	
-0.05 

	

1.0047 	+ 0 • 47 	.9987 
	

-0.13 

	

1.0018 
	

+0.18 
	.9984 

	
-0.16 

	

1.0026 
	

0.26 
	

1.0005 
	+ 0. Ob 

	

1.0008 	+0.08 
	

1.0013 
	

+ 0.13 

	

1.0001 	+ 0.01 	1.0001 	+ 0.01 

	

.9997 
	

-O • 03 
	

1.0000 

	

.9997 
	

-0 • 03 	.9997 	-0 .03 

	

.9986 
	

-0.14 	.9992 
	-0.08 

	

.9993 	-0.07 

- 

1.0097 +0.97 
1.0049 	1 +0.49 
1.0015 	1 +0.15 
1.0014 +0.14 
1.0022 + 0,22 
1.0027 +0.27 
1.0080 +0.80 
1.0141 +1.41 

1.0105 +1.05 
1.0095 +0.93 

r............1935 1936 .. 957 

Month Sterling Premium + tsterling lP1m 	+ Oterling Premium + 
at Discount - at IDiscount - at Discount - 

i.iontreal Montreal Montreal 

January...,...... 4.8870 +0.45 4.9657 +2.03 4.9092 +0.87 

February  . ....  .... 	4.8835 +0.36 4.9940 +2.62 4.8953 +0.59 

4.8247 -0.85 4,9783 4.2.29 4.8824 +0.32 

Aoril.......... .• 1 	4,8622 -0.08 4.9673 +2.07 4,9095 +0.88 
May.. . • . . . . ...... 
June . . . . . . . . . . 

July....... 
August . .. . ... .. ..  

September... ..... 
October.......... 
November ......... 
December....... 

4.8958 
4.9426 
4.9674 

4.9850 
4,9701 
4.9778 
4.9776 
4 . 9755  

+ 0.61 
+ 3. • 57 
+2.08 
+2.45 
+ 2.14 
+ 2.28 
+ 2.28 
+2.24 

4.9798 

5.0328 
5.0269 
5.0265 
5.0390 
4.8972 
4.8817 
4.9042 

+2.32 

4.3.41 
+3.29 
+ 3,28 
+ S • 54 
+ 0,63 
+ 0.31 
0.77 

4.9313 
4.9380 
4.9736 
4.9826 
4 . 9532   
4.9542 
4.9908 

+ 1.33 
+1.47 

+ 2.20 
+ 2,38 

+ 1.80 
. 2.55 

Year.......... 	4,9293 
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1e5 
Bid Price and Yield for Loinestic &overnment 

Bonds in Canada, United i4ndom and United 3tates 

United 4dom United 3tatel Doiciinion of Canada 
ptTi5 

ate 14allable 1955,callable 158,callable 1955, callable 
Dec.1,1952, on or after on or after on or after 

or - afterx je -ot.15,1951 - Nov.1,1948 -June 1 	1950 
- -. 	 - - 	- - 	'-A- - 7ice - yield -Price lYield 

1934 
January 17 100.79 3.44 96.00 3.26 99.00 4.57 - - 
February 14 101.27 3.41 97.18 3.18 99.75 4.52 - - 
March 14 ...... .102.48 3.32 98.29 3.11 103.00 4.22 - - 
April 18 ...... 103.15 3.27 99.24 3.05 104.50 4.09 - - 
May 16 ........ .102.90 3.29 100.23 9 .98 105.15 4.03 - - 
June 	13 ....... .102.25 334 :101.00 2.93 105.00 4.04  
July 18 ....... 103.66 3.23 102.10 2.84 105.85 3.96 - - 
tuust 	14 ..... . 103.78 3.22 100.12 2.99 106.85 3.87 - - 
September 12.. 103.88 3.22 98.18 3.12 107.25 3.83 - - 
October 17.... 104.42 3.18 100.50 2.96 106.00 3.94 - - 
November 14... 107.66 2.95 99.26 1 	3.05 107.00 3.85 - - 
December 12... 107.13 2.98 100.15 2.99 110.75 3.51 - - 

January lb 108.67 2.88 110P.50 2.81 110.25 3.55 - - 
February 13 105.78 3.08 103.00 2.77 108.00 3.74 - - 
March 13 ...... .105.76 3.08 102.23 2.83 108.85 3.67 - - 
April 17 ...... .106.55 3.02 103.19 2.76 109.25 3.63  
May15 ........ .106.79 3.00 103.28 2.75 109.85 3.59 - - 
Junc 	12 ....... .105.13 3.12 103.24 2.75 108.95 3.66 97.50 i 3.17 
July 	17 ....... . 106.30 3.03 104.4C 2.66 109.00 3.64 99.05 3.06 
August 14 106.03 : 3.05 103.17 2.96 110.00 3.54 100.00 3.00 
September 18 102.70 3.29 il0l.30 2.88 104.25 .4.08 98.25 3.12 
October 16 102.68 : 3.29 102.59 2.80 107.25 3.79 99.13 3.06 
November 13 105.17 3.11 102.59 2.80 107.75 3.74 98.10 3.13 
December 18 105.82 3.06 102.41 : 2.81 107.13 3.79 97.75 3.16 

136 
January 15 105.63 j 3.07 1 103.06 2.76 107.63 3.74 97.88 3.14 
Februarr 19 106.35 j  3.07 103.56 2.72 109.60 3.55 97.75 3.16 
harch 18 ...... 105.20 3.10 103.91 2.69 109.75 3.54 98.00 3.14 
April 15 ...... 106.25 3.02 104.19 2.66 110.13 3.50 : 	98.63 3.10 
May13 ........ 106.37 3.31 104.47 1 2.64 1110.50 3.46 99.30 :3.05 
June 	17 ....... 105.46 3.37 .104.34 :2.65 112.00 .3.31 99.85 :3.01 
July 15 ...... : 105.81 11 3.04 1104.56 2.63 112.48 3.26 101.00 2.91 
August 12 105.86 3.04 104.72 2.62 i113.63 3.15 102.75 2.76 
September 16 106.34 3.00 1105.13 2.59 113.88 3.12 101.60 ; 2.86 
October 14 
November 12 

106.95 
106.73 

'2.95 
2.97 

1 
105.94 

2.60 
2.52 

1111.63 
'112.00 

3.32 
3.28 

99.88 
100.10 

3.01 
2.99 

December 1 105.73 3.04 ,106.28 2.49 112.75 3.20 101.13 2.90 
1937 
January 13 105.02 1 3.10 1106.53 2.47 112.38 3.23 100.63 2.94 
February 17 101 . 05  '3.41 1106.38 .2.48 109.50 

: 0 97.50 3.18 
March17 ...... .100.78 13143 104.81 1 2.60 107.25 i3.73 95.00 :3.37 
April 14 ...... .101.64 .3.36 102.44 2.79 107.88 3.66 95.38 3.34 
May13 ........ .102.29 3.31 1102.0 19 P.8P il08.50 13.59 I 	95.50 3.33 
June16 ....... '100.79 3.44 102.47 2.79 ilO9.75 i3.45 95.00 1  3.30 
July14 ....... .99.96 3.50 102.97 2.74 1109.75 3.45 96.38 3.27 
August 18 99.30 3.52 10316  1 2.93 110.50 ,3.37 97.13 1 3 . 21 
September 15 99.35 3.52 l02.44 I  2.79 110.50 ;3.36 97.00 3.22 
October 13 100.21 3.48 110.53 2.78 !109.63 :3.44 96.25 f3.28 
November 17 101.47 3.37 1103.06 2.73 1 110.00 3.40 96.38 13.27 

------------ : 

x 1l j. ices are quoted on an 'and interest 2  basis. The price of the United 
ingdom ar Loan has been ac.ju3ted from the 'f1at basis on which it is quoted 

in London. 
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Table 6. 

Index Numbers of 

United Kd on and United Stat 	1935- 1937 

(1926 = 100) 

England 
Canada (92) United States 
(96) 	: (London and (419) 

Month (Dominion Cembridge (Standard 
Bureau of 	I Eco: omic Statistics 

Co..,Inc.j 

January ................. 	. 88.6 119.2 69.7 
February ................ 87.8 115.7 67.8 
March ...................: 84.4 	i 113.1 63.9 
April .................... 86.4 113.9 67.5 
May ................ ...... 93.6 119.2 73.1 
June ..................... 93.8 122.6 76.0 
July.................... 92.4 	I 122.6 79.4 
August .................. 94.7 128.8 83.3 
September ............... 	. 93.6 122.6 85.0 
October ................. 	. 96.1 120.9 86.1 
November ................ 	. 105.8 129.6 94.2 
December ................ 	. 107.4 127.9 95.7 

1936 
January................. 
February................ 
March ................... 
April ................... 
May..................... 
June.................... 
July.................... 
August .................. 
September............... 
October................. 
November................ 
December................ 

	

112.9 
	

134.0 
	

101.? 

	

120.7 
	

138.3 
	

106.7 

	

117.4 
	

134.8 
	

108.7 

	

115.9 
	

139.2 
	

108.9 

	

112.8 
	

134.0 
	

101.0 

	

113.8 
	

134.0 
	

105.6 

	

114.3 
	

136.6 
	

109.2 

	

114.7 
	

143.5 
	

113.0 

	

119.5 
	

144.4 
	

114.1 

	

126.9 
	

147.9 
	

118.7 

	

131.8 
	

147.0 
	

124.2 

	

129.2 
	

145.2 
	

122.8 

1937 

January................. 
February................ 
March ................... 
April.................. 
1Ia r..................... 
J une .................... 
July.................... 
.A.ugust .................. 
September............... 
October................. 
November................ 

137.4 
142.4 
147.2 
136.2 
132.2 
129.4 
133.0 
135.2 
118.9 
105.8 
103.1 

147.0 
143.5 
135.7 
135.7 
134.0 
128.8 
130.5 
132.3 
127.0 
120.9 
120.1 

126.0 
129.5 
129.9 
124.5 
116.3 
113.6 
117.8 
120.5 
106.4 
91.4 
82.9 

XLofldofl and Cambridge Economic Service indexes have been converted from their 
original base to a 1926 base so as to render easier comparison with other series. 
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