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Sales and Purchases of Securities Between Ce naca and ther Countries

Decerber, 1927

The volume of the international trade in securities was about the same in
December as the preceding month. Net sales, however, decreased from $5 1/2 millions
to $1/2 million, This change resulted from the decline in net sales of United States
securities by Canadians.

The net influx of capital resulting from transactions with the United States
continued in diminished volume. Net sales to United States of Canadian securities de-
clined from $2 millions in liovember to 31 1/2 millions in December due to a change in
trading in bonds from net sales to net nurchases. Part of the change in bond trading
was counteracted by a change in the opposite direction in tradinz in Canadian stocks,
of which Canada sold to the United States over {2 millions ip December compared to a
small net purchase in lovember,

Net purchases of securities from the United i.incdom declined from $2 1/4
millions in November to $1 1/2 millions in December. The change resulted chiefly from
a reduction of net purchases of nearly €1 million in short-term securities, partially
compensated by mei purchases of #1/2 million of stocis of "Other Countries".

In December, Canada's net sales to "Other Countries™ were about $1/4 million,
compared to equal sales and purchases in liovember. llet sales were confined principally
to Dominion govermment and Corporation bonds.

In the supplenentary tables, the following changses are recorded in December.
New Yori funds at imontreal as shovm by the averags of daily quotations during the
nonth, rose to a slight nremiun; the premiun on sterlin: also 1ncreased 8lightly over
November's average. The bid »rice of the United Winsdom 3 1/2% governnent bond shown
receded slightly; the bid »nrice of the United States and two Dominion of Canada issues
shown advenced, with a consequent small drop in ;. 21d. The iindex numbers of common
stocks prices for England and United States receded, the former quite sharnly; the
index number of Canadian corraon stoclis nrices showed a slisht zain over the previous
nmonth.

??ﬂ@éﬂiSﬁlfﬁﬁwﬁﬁtﬁfpﬁﬁﬁﬂﬁﬁl‘?Fﬁﬁﬁ.ﬁJ{??PP}?PiﬁﬁMﬂﬁfiuﬁ 1937,

In 1937 the trade in outstandins securities with other countries totalled over
$1 billion having increased 22% over 1935. But in both of the past two vears despite
the huge volume of these transactions the total net iiovement of capital throusgh this
trade has not been larce as there have been offsetting movements of canital. The more
definite movemerts of capital avpear in the trade with the different countries and
different classes of securities.

Thus although total purchases froi: 2ll countries only exceed sales by about
$5 million there has, in the trade between Canada and the United States, been a con-
siderable net movement of canital fron Canada. There were net vwurchases by Canada from
the United States of over %36 million during the yenr. hlthouch most of this was the
result of the Canadian repatriation of Canadian stocls the same condition prevailed to
a less extent in the other broad srouvs of securities traded in with the United States
with the exception of the transactions irn the bouds of tne Dominion governuent and
Canadian railways in which sales by Canada exceeded nurchases. The net purchases by
Canadians of United States stocls was small coanared with the large volume of this
trade, total purchases beins $190.9 million compared with total ssles of $185.8 milliom.,
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The trade with the United Kingdom reflects a substantial net movement of
capital from the United tingdom to Cnnade. Sales of securities to Britain were more
than $20 million greater than purchases end this was principally due to the increased
British interest in Canadian stoeks aithcugh net sales characterized the trade in other
groups as well,

Likewise cales exceedel purchases from countries other thar the United States
and the United Kingdom. In this trade alsc most of the capital coming to Canada was
invested in Canadian stocks while the *trale in Dominion and company bonds also received
sorie of the capital. The trade with these other countries increased nearly 80% during
the year.

About (0% ~f the “vade in 1937 was executed in the first six months of the
year while the prices of stocks were still high., During 1937, as during the latter part
of 1936 transactions in Canedian and United States stocks formed an increasingly large
proportion of the whoie trade. In 1935 the trade in bonds and debentures amounted to
$360 million or 43% of *he jear's %rade while in 1937 the international trade in bonds
and debentures was culy $,O* million or 268% of the total trade.

Tables 2A and 3A suemarize the trade in 1937 and tables 2B,C,D,E,F and G
show the fluctuations in the trade in the mere important groups of securltles during the
year.

The international securisy itransactions shown in this bulletin were carried
on through the medium of the investment dealers, stock exchanges, banks, United States
branch houses and other agencies in Canada. As this international trade in securities
does not include sales of new issuecs of Canadian seccuritiss to syndicate members resi-
dent outside of Canada or the redsmption of called or matured Canadian securities abroad
or other capital movements. a surmery of preliminary estimates of the movement of
capital betweesn Canada and other countries in 1937 is shown below,

Capitel bMovements Between Canada and Other Countries 1937
F?fjﬁ-_ﬂﬁrf Eoo"matp
(In millions of dollars)
Net
Credits (+)
Credits Debits or

— pr="w- Debits (-)

1. New issues of Canadien securitics cold abroad
{including refinancing)..... e o e 92 - +92

2. Retirements of Canadian sscurities ueld
(G 5)T70 2 (0 e S O 10 (I T o e Srard o o - 170 =0

3. Sales and Purchases of outstanding

SECMPEHHES! Joyeyel. citayorons oo aganlone 5%, 745 50 0 0 GO0 o 500 G =3

4. Other knowm capital movements(l‘ s - 126 -126

Total credits and debits as above 598 807 -209

Direct estimate of net outflow of capital . e
807 807

(1)

Included are insurance trensactions. transactions of British and foreign
branch plants in Carada, and Canadian firms abroad, the transactions of
trust companies, and other known short-term movements of funds.
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Sales to United States Purchases from United States

domth T igms - qosg . Ioe LIS 198 . 1957

= January...... 10,001,508 45,200,v47 42,881,080 23,044,678 28,974,654 54,739,139
February..... 14,691,717 36,260,759 49,310,107 11,969,013 28,399,794 45,650,662
March........ 27,046,780 24,405,261 48,358.262 12,050,506 2£0.041.317 50,010,833

® 4pril........ 22,824,736 16,853,198 39,135,489 13,935,444 15,371,360 52,202,574
May.......... 22,057,755 12,075,199 20,111,563 10,976,537 15,715,883 24,309,193
June......... 16,359,575 17,317,821 18,566,071 8,499,051 19,240,228 22,536,053
July......... 18,120,727 18,811,327 18,025,252 10,513,211 25,417,735 20,865,276
hugust....... 23,057,940 21,530,362 27,127,502 25,526,842 29,555,781 27,675,195
September.... 21,748,633 24,080,465 24,220,743 15,831,45C 27,351,749 27,796,020
October...... 28,416,408 25,829,499 27,189,306 25,573,669 42,800,329 34,927,191
November..... 27,714,098 56,817,932 31,812,656 18,490,740 47,616,566 94,139,351
December (x). 30,207,777 37,462,471 29,707,488 24,282,408 45,074,880 27,928,639
Total,12
_months(x) ___ 268,257,094 336,702,936 375,446,519 200,693,959 345,021,276 412,759,526

s

A Sl B ik o s - —

e i e i i i o o ———— - .- . -

ales to United Kingdom " Purchases from United iinsdom

- - . R e e o e e T

Month ~ 7 EeEE 1936 TOE? YRS - gEE o T NS

January...... 4,263,321 11,112,761 12,984,542 2,460,766 3,092,797 8,733,185
February..... 1,560,990 5,993,537 16,510,801 2,817,360 3,540,208 9,347,580
March........ 1,820,261 4,136,831 15,132,057 5,588,692 4,554,205 10,516,839
april........ 1,085,282 2,685,742 11,083,110 5,587,232 3,353,340 10,563,904
May..... cesess 1,362,195 4,446,213 5,584,994 2,929,576 5,721,795 3,887,124
June......... 1,426,544 2,474,323 6,277,043 1,834,231 2,474,113 5, 7rh0,525
July...o.oeo. 2,691,479 1,869,735 6,387,314 2,481,793 3,492,336 7,471,971
August....... 2,204,573 1,573,98 5,706,900 2,333,535 2,648,315 6,090,435
September.... 2,816,503 5,331,130 11,397,782 5,225,269 6,175,718 5,942,375
October...... 3,056,239 10,886,018 7,099,205 5,646,187 6,170, 35 5,967,950
November..... 2,501,749 10,231,534 4,025,795 4,065,207 7,479,795 6,703,187
%ecember (x). 6,202,128 11,064,217 3,485,737 3,160,645 11,013,708 4,923,544

otal, 12

months (x).. 30,991,264 71,806,027 105,677,280 44,198,493 59,717,215 85,558,617

-

BLL
e--.Sales to Other Countr‘eQ_-'_‘ ___ZPurchases from Other Countries = __
Momth ITTioss T TTA9se 1987 T 1gms . 1936 . 1987 .-
January...... 210, 842 155,928 3,283,360 QOS 481 485 588 1 ,528506IE
February..... 182,902 204,844 3,341,683 491,935 173 778 1,213 (6
Mapeh ..o . oo 145,869 647,802 2,960,691 1,676,263 349,362 1,689,642
ZRARNICT . o2 238,226 699,177 2,723,951 452,857 901,C%4 1,760,174
Ty o o R 339,835 471,946 1,120,180 414,054 7SN I5a 671,463
TRl s o de o o o+ 284,556 567,493 1,734,634 183,075 731,820 654,543
TN o oo o oe SOENREE 1,034, 339 1,679,400 208,540 313,160 697,899
August..oc.e. 136,460 770,771 1,741,559 175,066 433,917 725,602
September.... 99,498 1,070,718 1,438,051 575,276 684,826 549,448
October....... 245,937 e B ANI 5] 1,061,208 596, 368 LS098 654 1,071,023
Novenber..... 328,209 £,562,847 st e L 510,094 1,080,882 1 ,27@, 1
gecember (3. 107,358 2,191,570 15585065 394,205 1,004, 358 1,285,239
oad., 12
months (x) .2,981,544 12,605,568 24,496,501 ! 5,941,234 8,405,318 13,108,902
IV
. — = ualepnpo All bountrleq . _--___Purchaaes_fjpm All Qoun+r1=s =ty
-f??fym---..‘.---JPQQ-- B - R - S |- - - ,_.k_.1976 et IR 1

January...... 20,475,671 56,529,341 59,148, 982 ?5 768, g 188 15515 059 65 051, 355
February..... lb 435,10¢% &,51,,140 69,162,591 5,278,308 5?,043,?30 56,?11,869
March........ 29,012,850 29,187,754 66,451,010 19,313,461 24,944,884 62,795,714
AP coe oo  [245lD8 R4 80,888, 117 r /SRp9NE50 19,975,533 19,685,734 64,586,652
MOY......ou.. 23,759,785 16,993,358 96,800,743 14,320,567 21,700,610 28,867,780
JUHIG. .. ovo.ve - 1800875 £0,390,037 Do, 0P 145 10,516,367 22,496,161 28, 961 121
July......... 21,074,058 21,715,401 25,092,966 13,203,544 29,273 93] 25, 635, 146
August....... 25,308,973 23,876,119 34,575,961 28,C35.443 32,644,013 34,491,232
September.... 24,06%,034¢ 30,482,313 37,050,576 3l 31,9950 G4 alRiNcs 34,?87,843
October...... 31,718,584 33,882,040 35,949,719 31,816,244 50,309,868 41,280,164
liovember..... 30,544,056 69,612,313 37,111,104 23,066,041 56,177,250 31,712,749
Decerber (x). 36,517,203 50,718,258 34,732,29C 27,837,258 57,092,946 34,138,422
Total, 12

months (x).. 301,829,902 421,114,531 506,618,300 250,763,686 413,143,809 511,407 ¢

e e s cmarE s, e e e a «=- - o e e il - e o [ e e - Ee e B A " e r e s e e - - =

(x) Subject to revision.
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Table 2 Analysis of Trade in Securities Between Canada and Other Countries

i December, 1937

Total Total L__ Unl{ggfﬁggggt______i_.:_::EEQE;B noééﬁxE[::::}ﬁﬁ&&f?iiﬁﬁléléf'"’
Sales Purchases Sales Purchases Sales | Purchases  Sales |Purchases
P L- S-S VAP TSo oy St S S G Tt 15| (% 1T Rt AT s TH e B L Lo . L P to | . from __ ___to | from
$ k] is » _ " Fn
Bondewlingd  DEbentiwes, Tobald... .. 000 iv..nn.. L7588 051 14,873,274 16,233, 350 13,801,535 918,639 939,158 382,062 132,603
CONAMAE el 19REB. ... ci0crocircdrneran 205,990 - 205,990 - - - . I -
’ : !
Canadian outstanding issues-- ' :
LRGN o eheks '« 0%, » & apors brokelEys (65 ke sevess} 3,224,259 2,172,082 3,004,358 2,085,008 51,406 85,418 : 167,895 3,661
Bromineiak. ;. nke e o BT el o] s sie Bi¥S oo oo by EPOESI0EE 1,281,540 127811384 15,166,801 101,523 109,029 6,091 5,700
T S S L S S LI 200, 321 1,009,144 136,290 780, 630 64,031 ; 227,114 - : 1,400
Guaranteed by the Dominlon LT T LN 268, 330 425,974 175,598 378,247 85,743 35,166 6,989 12,561
Ay » OTHET . (v -v do st d s o P Y 168,870 275,437 111,827 220,564 32,028 49,997 25,015 ! 4,876
Other Corporations... ........ ko - 8 780,419 1,634,214 441,059 1,447,572 227,707 | 150,332 111,653 { 36,310
United States new issues-- ‘ ; ' :
Government......... LT A SRR S 5 &L - 5,863,150 ~ 5,863,150 - - - i -
- IO e L) P WL TR VLY S - 1,924 - 1,924 - - 4 - : -
United otates outstanding issues-- ‘ j
GONEBNMEnt . ..ovv o s5/ee or b ol o cE SEWTTr et 9,559,884 14,364 9,559,884 14,364 - - - i -
O b 1P eSS PR IRITNY N ) RS tpo 0 ook oo ©0,092 326, 931 58,198 298,462 400 26,879 1,494 i 590 &
United Kingdom new issues-- 2 y
Government..... Moldcioog oo SObE o B A5B00 - - ~ - - - - i -
ORI, N, oL, sl i L L L IS o5 de BT . - - = 4l - — E - -
United wsingdom outstanding issues--
CONEPTRIBNAL . o o« el lelte e oesis o o O SO S 3 262,836 ~ - 262,836 - - " -
el o L Do nepiline &xore e ey aokie » o omome 3 9,939 2,685 - ~ 9,939 2,685 - -
Other Countries new iSSUES8...cccevevseserss - 121,878 - - - 121,878 - -
Other Countries cutsetanding issues......... 231,480 150,959 132,258 85,509 67,599 59,400 51,628 6,050
Unspecified bonds and debentures....... vodol 1. 098 00 1,504,012 1,148,959 1,459,292 15,427 SEa0s | 111,297 61,455
Common and Preference Stocks ?
T T 5~ [T LA P cos s sl 19000 0E 7,909,677 6,573,548 4,352,681 | 1,504,961 | 2,409,356 ' 1,119,370 | 1,147,640
UnBNIEE D EEBES) « & ioivsiFe Srote aosa s o 5 00 line Qo Ao oY 6,871,000 9,638,472 6,779,041 9,691,199 54,326 41,277 37,633 65,1996
URITR AP MEHSAOIL, . olos + /Bl eie s sl e o afale RSN ob 21,935 33,753 3. 4187 - 10,748 % 1o/ 15) H - -
Other Countries...... S Bl IO o A8 LS oo oG ol 20,688 19,568 20,688 19,568 - = - ~ -
Short-Term Securities (one year or less)...... 997,063 146605,1668 - 163,658 997,063 | 1,500,000 ° - -
Other Securities--~ 1
CERAARIORE . SIS ST BT of « ffalo e opoaie oSkl & 8Ok o8 5 - = - ~ - = i - -
58 T (R A R Likadn] - - - - - - ; - -
UnitGed  BSEAOMeEr: S & 5 forsiopdh e » ol sle e o i S el n - - - - - ~ | - -
Other Countries........... ool apd< i PR T - - B 89,674 - 89,674 - - l - : - -
GRAND TOTAL OF SALES AND PURCHASES 34,732,290 ,138,422 | 29,707,488 | 27,928,639 | 3,485,737 | 4,923,544 = 1,539,065 1,286,239
SEITTELES I I=IaR LT LSS sET :::::_'::::::'::::5:3:;:‘=2=:‘-‘===.‘==.‘.-{= Sy TR ST e s SRR s s e s E T = '.;:.‘.:': S Siche :‘::;'&::T::ﬁ.::‘—’;:‘.‘."—‘;='i:=‘;=======:'=\==.—..=:'-=‘_m
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Table 2A

o ———

Analysis of Trade 1n aecur1t1es Between Canada and Other Countries

- -

[ - - —— . w w > W e ® .. e

Total fotal
! Sales Purchases
N
Bonds and Debentures, Total......... 143,201,629 141,129,076
Canadian new issues -- 8,858,747 -
Canadian outstanding issu3:s--
DOminion. ..eeees.... ey [ ..i 35,330,308 23,966,143
Provincial.......... T ' 8,393,147 16,811,099
TR e S TR Y 7,660,603
Guaranteed by the Doainion.. | 8,643,361 6,973,306
RElNlemy, Other.......... bk 6,461,701 4,226,136
Withier \CorpOTFabionsS . uuls okt & o 21,978,034 291, e Sis777
United States new issues-- i
EQUIESBIIMEI Y e §e s s o go et oo s bbiaetoe - i €,86861,652
Tz i S B, EEEREETRRRERY - 1,421,197
United States outstanding issues--
CEEBENMEnt . . oo oo Jowtilif 855 oo s i L7 IQBEx 585 7 688,628
BRI 1Y ... . . - s h o s ol GGREW; 1476}, 8,499,878
United aingdom new issues-- i e
devEnament; . ........... Ly 4 i - % 20,714
QISR ... ccuneen. A TR 1S i - % 23,800
United Kingdom outstanding issues-- .
O E TN OF A R S 3,805,7401: 410,747
O . . e e Sxhovape RS 551,947; " 928,411
Other Countries new issues....... = i 1,249,989
Other Countries outstanding issues 5,544,909} 3, T2l evs
Unspecified Bonds and debentures.} 18,893,353 22,437,474
Common and Preference Stocks
o T R S ... |163,965,756| 159,300,392
UnRtied " S08Mes . . . ... ... 0 cee.... (187,893,609 191,791,698
U ER RGN . . . . « cboeod oo s uibloss 1,167,886 1408 | S
OREEIRNCRIRIERIOS o lojo o 5o 0 o o 300 sibole o} 634 o7z 621,812
Short-Term Securi-ies (one year orlss) 8,377,937 7,500,281
Other Securities--
I e & - e et o e A s i 1,018,428 22,198
UnaSeed | SEALEs. ¢ o 5olcic s o o o S 244,041 4,110
United Kigdom.......'. o5 ke © TAAES - . =
ObhET COUMMEIEaE Syl v o vbi. akdt,s U0 G 9408 | A GSE
Grand Total 506,618,300 511,407,045

e R R e e e R M T T s 2 P B T B e i S

-
- .

Sales

112,630,962
4,648,908

31,963,798
7,888,150
3,161,862
7,116,051
5,194,844
9,833,242

17,026,886
3,959, 228

20,540
65,068
4,082,964
17568

76,559,074
185,830,098
136,444
601,904
83, 760

282,356
208,141

105 630

ol ety = R

- em s A e e

-, we w ... .- -

United btates

- - ——— -

Purchases

29,448,352
16,093,664
6,578,763
5,478,251
2,836,202
19,571,876

5,854,945
1,410,494

7,698,213
8,361,154

14,667
23,800

56,026
28,907
1,123,677
3,213,978
20,567,411

8,245,121
190 903,206
' 436, 665
564,824
196,925

18,285
4,110

412,739,526

R A e A T D Rk T i A el ‘-__A-—‘

. ——— v —— - 4

* .
| __United Kingdom | °""''Other Countries
Sales Purchases "Sales [ Purchases
LR, e . iey ~~'_j§1____‘__._jjnm -iy
§ e o AN
23,677,945 | 15,435,527 | 6,892,722, 3,327,169
4,154,077 | £k B -
i i
| 1,509,062 ; 855,883 1 1,857,448 661,908
| 419,911 | 600,581 85,086 11¢,854
572,329 | 1,054,335 10,130 27,505
1,167,034 | 1,333,677 369,276 161,378
1,076,324 | 1,269,916 190,533 10t ,018
8,989,344 | 7,006,432, 3,155,448| 1,587,469
- 1,087 | . f
i 6,003 | = 4,700
5,145 1,415 ! 6,554 &
166, 356 105,507 | 131,892 33,217
t
. 6,047 | 4 .
= — ! - =
i
5,239, 259 302,421 | 45,891 52,300
405,479 879,904 | 81,400 19,600
- 121,878 | - 2
713,972 443,791 747,973 114,807
1,059,703 | 1,4.6,650 @ 164,329 443,413
i
70,694,891 | 61,572,101 | 16,701,791 9,483,170
1,687,781 601,395 | 375,730 287,097
1,018,407 584,762 13,037 6,400
12,616 48,979 19,462 8,009
8,293,703 | 7,312,306 474 i
289,937 3,547 446,135 360
4 & 35,900 .
......... I e SN ) S Y
| 105,675,280 | 85,558,617 | 24,496,501 | 13,108,902
'::::..::::: ::::-_:: ::::: ::i:‘:.:;:::::::::'—:.:====::::—_—=:._
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Lable 23

January....
February,........
Mmoo, oL ) 0a g

Tadd) e Lt ..
Jess i, |
fugust. > ora e <8
Sept ember ...... o
OCHBBL, SR s s s
November.........
Lecember.........

Total, 12 months
Teble 2C

Janhdasr s, , ... ..
February...... ey
ikareh.
APEHVIS o ren.
May...
JIERE) T8 A A T Lk
July..............

e84 s e L -
¢ e s e v

® s 30000000

September.........
OciHObers prer: . = o v
Hovewber..........
December....... 3 O

Total, 12 Mbonths

1
5

'
&

o —— s . -

Analysis of Trade in Outstanding Dominica Goverpment Bonds Between Canada end C3 ssher Countries

Total

Sales
&

g e e Ml

2,437,183
3,767,508
2,371,438
1,360,829
2,825,495
2,861,304
1,484,353
4,832,672
2,844,096

2,847,047
5,083,283
3,224,259

- —_ - - b e e = vm———— o —

23,966,143

RSB BT T TR GRS ST EE B AW D T SRR RN RS WS W TR W 73 T T T TR e T8 PE MR W W MEE W 4TS

35,330,308

I - o~
Analysis of

=

1,235,939

1,048,067
473,509
408,688
504,728
579,920
874,581
688,409
445,171
307,371

440,216

1,385,948

6,157,163

1,984,721
2,260,933
1,162,657

590,222

819,737

802,067
2,619,504
1,071,509
1,707,026
2,418,517
2,172,082

A

"

1,267,082
1,099,324
1,963,092
2,289,377
620,550
1,446,157
502, 504
668,497
1,281,540

16,811,099

(-

t

Twe]ve “OJuhS Fnding Decnmba~‘

. e

- o

35,004,958

i

1,112,018
967,860
455,780
364,545
489,451
555,121
864,259
68" u’\'\
411,662
307,371
599,869

1,278,334

7,888,150

6
1
4]
1

4.
Sual d.u.s-e, ‘vu.uuua.cu

(ORECLE Gyt
64 9,03?
1 Asyteielr/
,148 089
4354 706
S
76) 217
2,665,685
g e , 1 &
L5880, 249

)

=0

2,095 192

2 (1 315] q\&

- we e e S v ]S -~ o

31,963,798 22,448 352

- -———

Tota) —td phlted otab
Purchases Sales %0  Purchases from
- PRI PSRRI R L ot b

oales Fo'l Purcpdses f rom
& ' 4
S et sl - L B A

1L, 5Ca.A12

M W I O I TR W TR T TR TG TR T AT AL WY T TR LT TR G 2R R ST W TR A AR A TR W W

Fovern MG_AJ .Jb Lau B\'

L1937

D B S P P PRSEE

United Kinedom

35,754 |
53,908

90,691
142,053

1,459 15,133
89,318 1,27
82,932 94,55
55,745 18 657
212,778 9,841
624, ¥33 103,418

79,808 1% 5 UE
152,903 | 24,040
59, 071 245,375

01,404 83 410

855,835

*welvﬂ Aontu; Ending Decanhr ldu/

< N R R ] S T e

ki

919, 691
3,301 910

1,159,824
152406, 341
1,886, ks
L9080 Apa

2,222,873
580, 040
1,426.453
82,385
547,734
1,166,811

lb NOGB) 66/

115,844 157,239
77,299 50,030
i7.264 52,350

0,248 21,625

14,459
10,301
105,316
109, 029

2,013
101,523

- M et et e T S T S e M AP TR M - = L T e M m e m R e e e e AR B A . e e A a & e v ah - a e

8,393,147

419,911 600 581

B, - R CT R T —

T e e L e A 48 S - o o - — b < e

ther Countries

'Sales to  Purchases from
4 d

P e

135.8%4
312,691
89,260
BO59S
64,947 964
203,868 7,780
55,938 3C,a10¢
218,336 48,408
yiz o M0y
102,157
7€,945
3,661

, 908

51,925
193,606
128,905

4,141

105 BSOS
247,008
R0 L2y
hl 67/ 8Qc

1,897,448 663

wgeh Ceuada Aud Cther Counurlab

8.077 14,024
Z 519 4,945
23,228
5,115
3,673
56€ 1,605
27,074
- 1,C80
: 5,245
. 9,818
15,447
5,700

e e e e s e Ve i e —— . P S P e - ——— - ——

85,086 116,854
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Table 2L #nalysis of Trade in United States Government Bonds Between Canada and Other Countries
[F Ty 1§ Twelve ontas Euding Deceuber, 1937
T ot T "otel ) T T United States | " United Xingdow T "~ Giher Countries
sales Purchases Siales to | Purchases from i Sales to | Purchases from Sales to| Purchases from
FPPNEIL O LA D AR TR IR . (% L MR T L S R AR 1 Y
t
ToplacaE et s v . i 10,674 ; - 10,674 - é - - - -
FebIUERY ..o ouvss. | 4,200 1,073 4,200 | 1,073 ! # 1 . &
T S e 145,126 . 1,020,076 445,126 1,020,076 ! 2 4 4 v
T O S i 1,000,714 | | 4,488,687 1,040,714 4,423,687 } 2 - % B
o e 1,000,542 3,092 1,000,542 3,092 : = 2 ! -
o VATENE TRERT 8:,856 : 1,001,087 79,711 1,000,000 | 5,145 1,087 = , 4
ROyt e h s eRelns of 9a s o i - ; - - - 3 - - - ! -
g LT N SR T 1,155,841 @ 1,218,131 1,155,841 1,218,131 | = | - - °
SebhbiheR: 5. ouv . . 20,084 | 2, Puv 13,530 41,368 - i 1,415 6,554 =
CoEEBEEP. « - o olii- o . 5,145 | 18,223 5,148 18,223 - - - -
Nowaiber ... s . o on... 3,711,519 ! - 3,711,519 5 2 ; o o -
RNeCEbient. , .o b . . . 9,559,884 j 5,877,514 9,559,884 5,877,514 - | - - -
b - - - B I [P . T ppa— Y A WS G S - wme s B s e B T e mme mmamd e ke m e o e v - = e - a——— . W —— —
Total, 12 months.. 17,038,585 | 13,565,660 17,026,886 13,563,158 5,145 ! 2,502 6,554 = .
L A ) L o O T . [ v gy SR A aslis s eSS PR SR DS B AL R e G A B ek A B R e s S

Teble 28

TR e B - 310,814 936,277 279,018 934,624 16,396 1,653 15,400 .

P IR s b B« L 222,101 708,279 194,949 689,707 19,503 13,372 7,629 5,200
Ml e ¢ bbaims sk - b 913,873 | 1,471,733 902,073 1,449,691 10,400 17,252 1,400 4,790
EASTNL LA (e e [ 292,925 | 1,615,270 . 242,729 1,603,370 40,486 896 9,710 11,004
gk J 1 A 4Wat 406,160 940,212 383,295 931,813 13,865 7,699 9,000 700
e 1L B LOeL G 403,573 900,641 390,151 899,841 13,402 - 3 800
M. L5, Ao AT L 375,579 721,077 367,273 | 721,077 3,706 - 4,600 -

G, | s ol 367,131 848,131 321,211 823,248 14,580 | 18,562 | 31,340 6,321
September....... I 285,483 584,126 260,380 569,437 25,103 ! 6,450 (e 8,239
OUUREEY , 1%l oo 501,851 657,010 453,724 645,052 8,475 | 11,585 | 39,662 273
NOVember......e... 117,884 210, 464 106,227 203,402 - 7,062 11,657 "

December. .oueeuns. 60,092 327,855 58,198 300, 386 400 26,879 1,494 590
Total, 12 months.. 4,257,476 | 9,921,075 3,959,228 9,771,648 166,356 | 111,510 131,892 37,917

Analysis of Trade in United States Bonds Other Than Government Issues, Between Canada and Other Countries
SRy iRoths Snding aosriid, TV
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Table 2F Analysis of Trade in Canadien Cammon and Preference Stocks Between Canada and Other Countries
Twelve Lionths Ending Re.qegb_e'r __1_9_3'7
Total Total o T il Sobmea _.-}---- __ United K1ng_dom_____ sl Countrles o
Sales Purchases Sales Purchases Sales Purchases | Sales Purcheses
JORE SRR SRR g U gy (=1 Tl A R TR [ 1 ---.f.lzosl;,-.---.;_---t.o ..... i (A - R ICAE ISR LS -
| % 1 e
JERETY . s L B o 22,044,628 20,947,542 9,405,030 { 12,819,429 10,377,178 7,051,042 * AEMNR0. . 1.077,071
o= T B TR LA I 25,134,063 20,976,316 ' | 114860,653 | 12,00L9M .. {  IeEReREl 7,685,200 1,972,579 ' 776,205
AP T SR 22,890,229 | 22,691,994 | 9,698,189 | 13,006,207 10,893,181 8,499,881 2,298,85% 1,185,906
L IR T L (U 19,793,812 | 23,567,892 | 8,571,550 , 13,361,436 9,095,913 8,673,203 2,126,349 . 1,533,252
MW 5 foe 510 0 o Siet o S RN e folls 5 288, M0\ | ‘10,517,569 | 4,181,924 ! 6,972,440 4,321,662 282950, V77 784,664 s 549,922
L - o tane el o i 0,884,353 9,984,980 | 2,868,750 @ 6,145,958 2,917,588 3,315, 744 998,015 | 463,254
R LA 7,374,279 9,210 568 |  31886,120 4,598,777 2,940,075 | 4,225,940 1,154,084 385, 84€
AUSRE: - o« Lo gt MERTRD Y, 7,454,143 10,117,558 3,048,571 5,220,305 3,081,725 | 4,378,579 1,323,847 568,674
S PAERNE . Moy ool st s ove r s shla 12,603,489 9,506,538 5,441,358 5,398,790 6,397,965 ‘ 3,686,156 824,156 421,592
016717(0) 01270, , URRRE™ e ST SN S 12,507,062 13,874,816 ' 6,493,660 8,289,202 : 4,869,349 ! 4,855,239 1,144,053 730,875
NON.CIHBEIT, ohe o sz dsl ofoie s fone. s ooc s 8,783,869 LOL1SE0RS | 5,585,721 5,665 ;0L i 2,484,463 ; 3,846,584 693, 385 643,430
VT R e gb;y]J879 7 S0 1 16 573 548 | 4 35g39§g; _L. . Re882,961 & 8,209,356 | 1,129,390 - D 1d 640
Total 12 Months lbb' 9o, 756 159 300 392 ' '76 569 074 L) R o AT 70 694 891‘1 61 572 101 1 lb '701 Hah 9 ,483, W
1
Table 2G Anal_ysm of Trade in United States Cormion and | Preference Stocks Be_tlv_e_e_n. Canada and Other Countries (P
’_Ilﬂ_e_l_v_e. lionths _L_n_d_l_nf December 19 37
Lt LT TTE BN IR ITEEZ.'Z"?I?T_T%”"'"?""'33'""'?3::?&::1?'".'i:]*%ﬁi'ﬁ’:’.ﬁlﬁ: e Al
Jiemisry . . ... o LS AL U 23,5724 422 : 25,056,466 | 23,226,080 1 24, L JENe 75k 265,428 46,425 32,914 ! 1185290
February...e.... & o lov Gl SR 23,574,992 g 21,885,353 ; 23,098,648 | 21,804,063 I 404,147 58,595 725 19% e 22,695
MRE i . . iy s Do St e+ - 26,461,324 . 26,477,530 | 26,354,621 i 26,306,038 ' 62,207 116,875 44,496 54,617
BRIRLLL . ... o ol bas <1, S 23,120,905 ;| 22,834,284 | 22,985,603 22,718,681 109,964 58,204 45,338 62,389
BEL .. .. ek bk 1 e T 9,805,818, | .\%8e6,989 i 9,181,104 9,854,605 | 144,553 34,204 40,158 5,180
TR . o oo el hiphn 1Bpifn I8 ovol s 8,685,578 | 7,649,540 | 8,470,981 7,556,809 | 146,506 | 71,936 8,082 20,795
T SIS, (% £ 8 i+ . 10,084,766 | 9,382,943 | 9,984,221 & 9,304,285 | 89,245 | 31,476 11,300 | 47,182
PANTHEGGE Ky st 23 esors Bds vei « ale 3te 14,789,952 . 14,130,449 . 14,642,482 | 14,043,448 ! 128,449 ' 62,373 19,021 | 24,628
SREhERRET . . . b A s eiehie o ol 13,018,057 ; 15,337,568 | 13,422,471 = 15,309,962 192,116 24,861 3,4v@ ' 2,745
OCHOBET. .. .. Lo i vnden. Ju 14,280,706 '\ 1R, 98¢ 271 | 14@NLIR¢? | 17,883,131 38,270 15,527 31,299 | 5,613
i[5 = I O i I 13,775,982 | 11,600,833 | 13,693,599 & 11,544,224 52,561 39,6 .2 20y8ea | 16,967
Hosdbadts oo b e s g b 3 jiett 6,871,000 | 9,638,472 | 6,779,041 9,591,199 54,326 41,277 SR 688 | 5,996
............. R SN g W) AP N 58 ) . . Y R ok gL b SRS | |- 8 TEMAN T o i) R et | S TR 1o Tl
Total, 12 lonths L187,893,609 L 191,791,698 . 185,830,098 ' 190,903,206 1,687,781 601, 395 375,730 | 287,097
B R S R T R R e T B P T e T T =:==:====;tt:z:::x===:a=:=:==‘===xs:::zs:a:=x‘:sa='=====:==.= EETICTET N T TIACEI SHITTFTTITETTES







Table 3 Purchase and Sale of Securities Between Canada and Other Countries, by hatlcnallty

—— . W = ™ -

and Class oi Decurltj, uecember  Tge
{(Surmary Table)

T e T Wotal [ etel VL Daiied Stabes . 1. laded Eimedan | . Obhes Coimiiics
Salec Purchages Sales Purchases | Sales Purchases f Sales ] Purchageq
. ¢ % 0N ; 5 3 3
Canedi'an Securities, Tebal:....s... ¢ o8 oo c 15458, 006 | 14, 7083068 & 113927,604 10,431,513 | 2,057,399 I 35,063,4C7 15487001 5 14 L2, a8
Bands'randy BebembmEag: 1% 01 Jes o oh shah - ke, 6 1254 Wk 61, M58 Beil =% 304 (056 6,078,832 562 Jaasili 3 6aa, (bl BIM7LELS 64,502
Common and Preference StockS...cc.eucunn SO SRS NGO A G 6,573,548 4, 2220681 111,504, /S8 '] B0 1856 1,119,370 1,147,640
Other Securities....... Wi A ST c - ' - - - i - - -
Unitec States Securities, Total............ 16, A0 808 WiF 1S, 84D 888 1€ ;397,128 ELS , 7691 599 54,726 68,156 591 L 6.536
Bonds and Debentures....u .......... o100 © 9 6176 6,205 369 E S BRSL OS2 6,177,900 | 400 265,879 1 ;494 B850
Colcn At Srefitente Stceks. L. ... ... 5,371 9c8 3,638,473 6,779,041 ¢,591.199 | B1,326 4y, 577 37,633 5,596
ORIE » e R TAMICE & el e B fepe o e e ome & lond ol s o = = . | - - = . -
United Kingdom Securities, Total........... 294,710 35,438 14§ s = 283,523 36,438 e
Bends and Debentures.....eceeeercveeeven Alan 15 2.,6E8 . Bz 78 3,686 -
Common end Preference Stocks............ 21,935 38,7 §% 11,187 = 10,748 33,753
Other Securities........ I, B o = ! . - - if - - - - - ~ &
Other Countries Securities, Total....... 341,842 292,405 222,615 108 167 | L ove BBk "5 .66k {294 51,623 6,050
Douds and Debentures...... o -t 3 Fely SRS 231,430 G5 yDEY 12 1269 85, 909 | 7 1988 18X, 273 5l 6 6,030
Coumon and Preference Stocks............ 20,688 13,805 20,685 19,658 9917 . D6 5 IWOL! O,OOn - -
Othler Secunilbie s fpr Jobfe. - v dod, 25k L 8ok 89,674 - 89,674 - - = = =
Short-Term Securities (one year or less)... 997,063 LAEEY 653 - 183,653 2GR JOES! WA 500 0G0
Unspecified Bords and Debentures...... G o 2 131@S [6E8 1,854 012 ;148 956 5,459,292 15,428 AGRrE ) 14, 29% 61,455
= PP UL EAFR N Mo S D [ 51 NSO ST JECES FCHPIRNOUS CUR e SR S BCRRE AN UG S SRR S, (i PR
GRAND TOTAL 34,732,290 | 34,138, "% | 29,707,488 | 27,928,639 | 3,485,737,1 4,923,544 1,533,065 15, 2865,289
L S b o = o g - BANWS AT S WY W R l===.?'.'?-':====%=======l'====‘.-=L=::z::::-.-:.-:::ﬁ':;:x::::::::‘_:xs=.=z==: BRSSP R - o = -
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Table 3A Purchase and £ale of Securities Between Canada and Other Countries, by Mationality and Class of Security.
Twelve Months, January - to December 1957
‘(Sumpary Table)
T e T R T e ] e S¥aves . 1L L Uiited Mmon [ 1]0 7 Ovhier Goutries .
Sales Purchases Sales Purchases Sales " Purchases Sales ]Purchases
L LSRR S P ) gt LIt e R L Y VL P, T IS SRS Yo LN - NN . oo QR ) AN b Brem .
5 § 3 $ $ $ % §
Canadian Securities, Total............... 258,393,803 | 248,125,648 146,658,285 171,270,514 88,872,909 73,716,472 22268 6081 512 138k 662
Bendshiand Nebenbures. Lol o e s sicete s e 93,409,619 88,803,064 69,806,855 73,007,108 17,888,081 12,140,824 95,714,683 2688, 132
Common and Preference Stocks.......... 163,965,756 159,300, 392 76,569,074 98,245,121 | 70,694,891 61, SZ2seid e oo 9,483,170
Other Securities...... 50 o ol FoldBgo S da.clo o 1,018,428 e A S 282,356 18,285 289,937 3,947 446,135 360
United States Securities, Total.......... 209,433,711 | 215,282,543 | 207,024,353 214,242,122 1,859,282 715,407 550,076 325,014
BEnds 1ERANMBREIITe s, da s . < s0 o o eshdispe ol 21,296,001 23,486,735 20,986,114 23, 3%4,806 171,501 114,012 138,448 | 37,307
Common and Preference StockS.....scse 187,896,609 | 191 7ORSGER | | 185,830,098 190,903,206 1,687,781 601,395 375,730 287,097
Other Securities...... o)o) oroke e Lot o SRR 244,041 4,110 208,141 4,110 - - 35,900 -
United Kingdom Securities, Total......... 5,228,575 2,411,499 222,152 560,065 4,863,095 1,773, 158 140,328 78,300
Bonds ahd NeRENLUreS:. . o o7« s 0 do e seshiom 3 4,087,687 1,388,672 85, 708 123,400 3,844,688 1,188,372 1Z7 eon ! 71,900
Common and Preference StockS...eeeeee. Il s 888 1,027,827 136,444 436,665 1,018,407 584,762 13,037 6,4002;
OFher SECUBRIMEICS): . 5 o)l e ale e B eiea < ot afels o -~ = = - - = - -
Other Countries Securities, Total...... oo 6,295,492 5,640,640 4,788,648 4,902,479 726,588 614,648 778,685 123,313
Bonds and Debentures....c...cecceonvee 5,544,909 5,018,131 4,082,964 4,337,655 7RI 17 565,669 747,973 114,807
Common and Preference Stocks......... 5 634,072 62115812 601,994 561,824 12,616 48,979 19,462 8,009
Other Securities........ St o6 e I 114,940 697 103,690 - - - 1532650 697
Short-Term Securities(one year or less).. 8,377,937 7,509,241 83,760 196,935 | 8,293,703 | 7,312,306 474 s
Unspecified Bonds and Debentures....... ..| 18,893,353 | 22,437,474 | 17,669,321 20,567,411 | 1,059,703 | 1,426,650 164,329 443,413
G TOTAL 506,618,300 | 511,407,045 | 376,446,519 | 412,739,526 | 105,675,280 | 85,558,617 | 24,496,501 | 13,108,902
R e T T e L T e e S S e e T e R S i e B P P
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Table 4
. lonthly Average of Daily Ouotations and Premiums
or Discounts for Mew York Funds and S’erling
Montreal, 1935-1937
=2====-=‘.—.=—.:====:,::::=::_‘:.:::::::T‘.'::::::r:==:.::=:==.=::::::::::;""‘: """"" o ] —
; 1935 1936 ' 1937
Month ,_ New York ; Premium + |liew York | Premium + | New York | Premium +
!  Funds at i Discount - | Funds at | Discount - | Punds at ; Discount -
Montreal , % PMMWQL % LMMmdé %
t ’ )
Jenuary...........  .9986 } -0.l4 1.0005 i +0.05 1 1.0003 | +0.03
February.......... 1.0013 ' +0.13 9986 | -0.14 1.0002 | +0.02
March..,.........! 1.0097 ! +0.97 1.0013 | +0.13 .9995 | -0.05
21 v es thonay L QMR - V- H#ONED 11.0047 | +0.47 | .9987 ' -0.13
MEW:..oooeoovass.! LJODI5 ' %0.15 11.0018 ! +0.18 .9984 ! -0.16
Tune........e....l 1,0014 | +0.24  11.0026 | +0.26 1.0005 | +0,05
TS +.cc - oo o vn ol LifRED B GBS (1,0008 ! +0,08 | 1.0013 { +0.13
August........... 1.0027 | +0.27  {1.0000 | «0.00 | 1.0001 | +0.01
September........ ' 1,0080 : +0.80 i 9997 ! -0.03 ) 1.0000 ! -
October........... 1.0la1 } +1.41 | 9907 | -0.03 ! 9997 | -0.03
November.........! 1,0105 ! +1.05 ' .9986 | -0.14 .9992 | -0.08
December........., 1.0093 | +0.93 i ,9993 : -0.07 l 1.0004 | +0.04
; : : -
Year.....s..:.! 1.0054 | +0.54 11,0006 | +0.06 l .9999 ; 0.0k
e ar e L 1 Rt 1. S S Y v
: 1935 E 1936 | 1937
Month ;- Sterling | Premium + E 3terling! Premium + ! Sterling i‘ P;'emium +
¥ at { Discount - ! at ! Discount -! at Discount -
' iontreal | { Montreal! / i Montreal! %
_._......._.__..........' -..----..-',.._...--..--_..:.---------’,..- I N '} ] gl ..-?._--..---...--._
January..........  4.887¢ 1 +0.43 {4.9657 | +2.03 ! 4,9092 ! +0.87
February.........  4.8833 , +0.36 | 4.9940 | +2.62 ! 4,8953 ! +0.59
B oot 48247 |} -0.85 14,9783 | +2.29 ' 4.8824 | +0.32
ARD. .y .0osvnesar AJBEER | -0.08 148880 | +2u07 ' 4,9095 ! +0.88
R s i oo s o et Ga0888 - +0.61 » 4.9798 | +2.32 o S
BOBR S e oo oo venos) - 4,90828 1 «3.57 15,0328 | +3.41 ! 4.9380 ! +1.47
FULF e veoecsaines 4.987¢ 2 +2.08 { 5,0269 | +3.29 ! 4.,9736 | +2.20
AguSst.....oceeu.t  4.9850 § +2.45 1 5.0265 | +3.28 . 4.9826 , +2.78
Septembery........  4.9701 | +2.14 15,0390 1 +3.54 ! 4.9532 , +1.78
OCtOber....evevear  4.9778 1+ +2.28 | 4.8972 | +0.63 | 4.9542 | +1.80
NOVember: oeoren. st  4.9776 | +2.28 | 4.8817 | +0.31 ' 4,9908 | +2.55
December..........  4.9755 1 +2.24  14.9042 | +0.77 ; 4.9985 | +2.71
] ] ] ] [}
Year..........  4.9293 1 +1.29 i 4.9729 | +2.22 2 4.9437 | +1.58
) ) t ' . ’
- e G o - v P v - - o e G . - W W W W e AR e e P W - - -
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Teble 5
- Bid Price and Yield for Domestic Government
A Bouds in Canada, United Iingdom and United States
\ i United Kingdom . United States Dominion of Canada _ __
i 31/2% War Loan | Ok of Sept. '15',"!'"2'5/'2‘7’5'0’1"?1&.1,' [~ % oFf vune lg
! Date i Callable 1955,callable i 1958,callable @ 1955,callable
i Deec. 1, 1952, on or after ! on or after . on or after
.___or afterX | Sept. 15, 1951 | Nov, 1, 1948 . Jume 1, 1950 _
' "Price ] Yield | _Price ] Yield Price | Yield . _Price Yield
T N o ot s At st e i SRR
Jemuary 17... ;100.79 | 3.44 96 .00 3.26 99.00 | 457 ! - |
Tebruary 14.,. 101.27 4 3.41 97.18 3.18 | 99,75 | 4.52 | - -
March 14..... 1102.48 | 3.32 98.29 3.1 103.00 | 4.22 ! - -
April-i8..... | 103.15 3.27 99.24 3.05 104,50 | 4.09 | - -
May 16....... |102.90 | 3.29 100.23 2.98 MEIE | 408 | - -
RS L3 . .ve: | 108.25 3.34 101.00 2.93 105.00 | 4.04 | - 0 -
e TRy v . | 103.66 3.23 102.10 2.84 10588 | - 396+ | & ko=
August 14.... |103.78 | 3.22 100.12 2.99 Mogaes ¥ =89 & = L=
September 12. | 103,88 3,82 98.18 5.12 7 I6NEE 3.83 i = ! -
October 17... | 104.42 3.18 100.50 2.96 | 106,00 | 3.94 - ! -
lovember 14.. |107.66 | 2.95 99.26 §,05 -1 "160%.00 | -3.85 | - i -
December 12.. 1107.13 | 2.98 100.15 29% | 110,95 3.51 | - ’ ~
2935 i :
January 16... i 108,67 2.88 102.50 2.81 110.25 | 3.556 | b=
February 13.. |105.78 | 3.08 103.00 ] 108.00 | 3.74 ! - 4 &
March 13..... 1105.76 | 3.08 102,23 2.83 108.85 | 3.67 | |-
April 17..... | 106.55 3.02 103.19 2,76 109.25 | 3.63 | P -
(" T I . 1106.79 3.00 103.28 2 478 169,880 | .89 -
Rk 2% .. .. ¢ 185. 1% _ 3.18 103.24 2,75 108.75 | 3.66 | 97.50 | 3,17
AT - s . . 1106.30 { 3.03 104.40 ; 2.66 109,00 | 3.54 ! 99.05 ! 3,06
August 14.... i106.03 | 3.05 ies.i? | B.9e 110.00 | 3.5¢ i 100.00 ¢ 3.00
September 16. | 102,70 | 3.29 101.30 2.88 104.25 | 4.08 | 98.25 . 3,12
October 16... 1 102.68 | 3,29 102.59 2.80 ; 107.35 i 3.79 : 99.13 || 3.06
Hovember 13.. | 105,17 ks 102.59 2.80 | 107.75 i 3.74 , 98.10 | 3,13
December 18.. | 105.82 3.06 102.41 2.81 i 167:23 | 379 | G0 EE | &S
1936 : | |
January 15... i 105.63 3.07 103.06 2.76 § lO7.63 : 3.74 | 9788 ! 8aidg
February 19.. ' 106.35 | 3.07 103.56 872 109.60 | 3.55 | 97.75 | 3.16
Mareh 18..... | 105.20] 3.10 103.91 2.69 | 109,75 | 3,54 | 98.00 | 3,14
April 15..... 1 106.285{ 3.02 104.19 2.66 i 110,13 { 3.50 ! 98.63 | 3.10
May 18..:.... {106.37 | 3.01 104.47 | 2.64 | 110,50 ! 3.46 99,30 | 3,05
Tute. 17, ..« . . | 105.40 3.07 104.3¢ ! 2.565 | 112.00 | 3.31 99.85 | 3.01
o ds. ... .. - 105.81 3.04 104.56 : 2.65 | 112.48 | 3.26 ; 101.00 | 2.91
August 12.... {105.80 | 3.04 104,72 | 2,68 | 118,65 ¢ 3.15 | 102,96 | 2. %
Septerher 16. | 106.34 3.00 105.13  2.59 ; 113.88 | 3,12 | 101.60 | 2.86
October 14... |106.95 | 2.95 104,97 | 2,00 | 111.63 | 3.32 : 99.88 | 3,01
November 12.. '106.73| 2.97 105,94 . 2.52 | 112,00 ! 3,28 | 100.10 | £.99
December 16.. '105.73 | 3.04 106.28 : 2.49 : 112,75 ; 3.20 | 101.13 } 2.90
1937 i } ! : ; ]
Tanuary 13... | 105.02 B 1 106.53 | 2.47 . 112,38 | 3.23 { 100.63 @ 2.94
February 17.. [101.05| 3.41 | 106.38 | 2,48 : 109,50 | 3,50 i 97.50 ' 3.18
Meweh- 19, .. .. i 100.78 3.43 104:B1 | &60 ! MOP.HE | 3.73 | 950 | B.20
April 14.....1101.64 | 3.36 | 102.44¢ | 2.79 | 107.88 , 3.66 : 95.38 | 3.34
Wy 15::..... £ 102,29 3.31 | 102,09 ; 2.82 | 108.50 | 3.59 ;| 95.50 ! 3.33
June 16...... 1 100,79 3.44 | 102,47 i 2.79 ! 109.75 : 3.45 i 96,00 | 3.30
July 14...... 99,9 3.50 | 102.97 | 2.7¢ | 109.75 | 3.45 ! 96.38 | 3.27
August 18.... ! 99.30 3.52 | 103.16 | 2.73 ! 110.50F 3.37 ; 97,13 : 3.21
September 15. | 99.35| 3.52 | 102.4¢ ! 2.79 | 110.50 | 3.36 | 97.00 | 3.22
October 13... | 100.21 3.48 | 10%8.55 | 298 | 100.68( 3.2¢ | 98.89 | B.2e
Novewber 17.. ;101.5; SEZ N ) eEis06 f 2.73 +  110.00 f 3.40 1 98,38 ; 3,27
_Lecember1s... j101.49 | 3.37 | 108.78 | _2.67 | 110,13 | 3.38 . 97.13 | 3.28 _

&390 prices are quoted on an "and interest™ basis. The nrice of the United
ningdom war Loan has been acjusted from the “flat* basis on which it is aquoted
in London.
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T e A - - a T A W s m e R . e S AN e e ® 8w > emenw

- e DT oo e e ow e o -

(1926 = 100)

======='==='===r====='=::=.-.=::=:=r==:===:===:::=:;z1 ====fﬂs:g=l=a}fd==== ZETIXITITTTTTIITITCOTIISLES
! Canada (92) United States
(96) (London and (419)
Month (Dominion Cambridge { (Standard
Bureau of Economnic | Statistics
Statistics) Service)x |  Co., Inc.)
AT e At e R k. R R e e i ---.{---------- T --t. L =
1935 ! ! i
January..... R - L 88.6 : 119.2 | 69.7
February...... g ] 87.8 H 195 H 67.8
MR ..o e - 84.4 ! 1153} i 63.9
BIRESS oo B5 fn.coso & § 0 86.4 | 11346 | 7.5
B < = % s oins L St v 93.6 ] 1.9 i 8.3
SRS S St e & - o - o v ¢ 93.8 ; 122.6 | 76,0
R o s . Sl St AR TR 92.4 ! 122.6 | 79.4
ARG o soihfs. ove- shaios 2 IR . ! 94.7 ; 128.8 i 83.3
Séptember. .. .c..vu . ol 93.6 : 122.6 : 85.0
o T S S \ 96.1 ' 120.9 H 86.1
NG s uste « o s 652 0000 . 105.8 i 129.6 i 94,2
BECEIMEE. o ov e v s ve s ess = — | 107.4 ! 127.9 ; 95.7
0 ) ]
1936 | " :
e T S R ' 112.9 i 134.0 ' 101.7
February..c.oe... e ! 120.7 : 138.3 : 106.7
March....... e PN ! 117.4 ) 134.8 . 108.7
T S ptp—— =l 115.9 i 139.2 | 108.9
s s s Shvis bl B \ 112.8 i 134.0 ! 101.0
NI o s b e - oo s P ) 113.8 ‘ 134.0 ' 105.6
T R T T 114.3 ' 136.6 g 109.2
I st oo o5 00 smaio” | 114.7 i 143.5 i 113.0
September. cvuueeesrenreas | 119.5 : 144.4 ; 133:1
S . i 126.9 E 147.9 : 118.7
NOTEIBEES 5o o o 550 0 0o aiaanems- | 1 s 1 147.0 ' 124.2
DeCembeX s ¢ourvrreeersssns | 129.2 ; 145.2 i 122.8
(] [}
1987 % 5 ?
January...... o A= ! 137.4 i 147.0 ' 126.0
FEDTUATY vt cvvernnnnannnas } 142.4 { 143.5 ; 129.5
U0 5 a5 147.2 ; 135.7 ' 129.9
IR it i . Sl - o 13642 ' 135.7 i 124.5
. IR nE e L | 132.2 ' 134.0 " 116.3
T I S T ! 129.4 5 128.8 5 113.6
i ¥ A S i o= I8 133.0 . 120.5 ' 117.8
August..... e o 135.2 ' 132.5 " 120.5
September.. ooevenneesns . 118.9 E 127.0 E 106.4
T NS R ; 105.8 ; 120.9 ; 91.4
BOVEMBET cve o« 55 5eio oo sasie ois t AOSEH 8 12 @ : 82.9
December..... s BB s : 1O87 ’ 115.7 ] 82,2

X London and Cambridge Economic Service indexes have been converted from their
original base to a 1926 base so as to render easier ccriparison with other series.
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