»t Published by Authority of the HON. W. D. EBULER, M.P.,
'y Iliinister of Trade and Commerce i,

=3 ¢ DEFARTMENT OF TRADSE AND COLLERCE
h ? O O 2 DOLINION BUREAU OF 3TATISTICS -~ CANADA
% INTERNAL TRADE BRANCH

e ——

Dominion Statistician: Re He Coats, LDy, F:R Se8%s F.5.5. (Hon.)
Chief, Internal Trade Branch: H. lMarshall, B.A., F.S.S.
Vol. 3 No, 6
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June, 1937

The direction and volume of the international trade in securities in June
changed very little from that of the previous month, As in ilay, the volume was reduced
to about one-half of that in each of the first four months of the year and there was a
balance of purchases of about 2 million.

The most importans change in June was a slight conitraction in the trade with
the United States which was offset by an expansion in the transactions between the United
Kingdom and Canada., The ropurchase on balance by Cenadians of Canadian stocks from the
United States continued to characterize the trade with the United States. In the trade
with the United Kingdom, there was a shrinkage in the dealings in Canadian stocks, but
this was more than counterbalanced by increases in the trading in bonds and short-term
securities,

Included in this bulletin are tables 2A and 3a which provide in detail a
summary of the trade during the first six months of 1937. Although on balance the total
net purchases by Canadians were only about $5 million during the half year, net
purchases from the United States by Cenadians excecded 30 million and were mostly
concentrated in repurchases of Canadian common and preference stocks held in the United
States, this category constituting about $18 million of the net purchases. Total net
purchases of Canadian bonds and debentures from the United States were only about 35
million, but net purchases of provincial, municipal and corporation bonds were greater
than this amount as these were partly reduced by net seles to the United States of
Dominion Government bonds and issues guaranteed by <iie Dominion Government, as well as
other railway bonds. The volume of the trade in United States stocks beiween Canada and
the United States was heavier than the trade in Canadien securities, but the sales and
purchases of these were about equal. There were net purchases by Canadians of about &b
million of United States bonds however,

On the other hand, in the trade with the United Kingdom, seles exceeded
purchases by almost $20 million, most of which were of Canadian common and preference
stocks, although net sales of short-term securities and United Kingdom bonds also con-
tributed to the surplus sales, The trade with countries other than the United Kingdom
and the United States was small in volume but definite in direction. The net seles of
over $7 million during the period were,for the most part, sales of Canadian stocks.

The supplementary tables show the following changes during the month, New York
funds at Montreal changed from an average discount in lay to an average premium in June,
while the average premium on sterling increased slightly. The index numbers of common
stock prices in Canada, the United Kingdom and the United States continued to decline,
the greatest drop beinz in the English index, The United States and Canadian bonds
shown increased in price, while the United Kirgdom wWar Loan declined,

=T R e

The international security transactions shown in this bulletin were carried on
through the medium of the investmoent dealers, stock exchanges, banks, Canadian branchss
of United States brokerage houses and other agencies in Janada reporting to the Dominion
Bureau of Statistics,

In order to further clarify the scope of this compilation, the following tran-
sactions which are not included in the figures are pointed out hers. The following
international security transactions are not included in Lhese statistics:

1. New Issues
(a) New issues of Canadian securities when sold to 3 yndicate members
resident outside of Canada. N.B. The figures do include, however, new issues sold by
syndicate members resident in Canada to residents in other countries,
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(b) Purchases of new issues of British, United States or other foreign
securities if these are not purchased through the medium of brokers, banks, etc.,
resident in Canada.

2. Redemption Operations

(a) The redemption of called or matured Canadian securities presented for
payment outside of Canada.

(b) The redemption of called or matured British, United States or foreign
securities owned in Canada.

3. Security transactions negotiated directly between non-resident investors
and companies in Canada are nct included in these figures as they are not handled by the
agencioes reporting to the Bureau.

4, The direct purchase and sale of securities outside of Canada as these are
not handled through the agency of brokers, dealers or banks in Canada.

Probably the bulk of thesec dealings are entirely transacted outside of
Canada; i.s., there is no direct financial <ransaction at all between Canada and the
other country. The reason for this is that the Canadian principals in these transactions
are for the most part Canadian companies with important branch operations abroad; e.g.,
industrial companies as well as life insurance compenies. In connection with their
operations abroad, these companies maintain cash assets outside of Canada in bank
balances, etc., The investment operations abrocad are usually financed from these bank
balances abroad. If they are financed from Canade, the transaction normally will be
executed through a broker, bank, etc., in Canada and will, therefore, be reported to the
Bureau. It is apparent that these transactions involving no direct financial transec-
tion between Canada and other countries are not comparable with those which do and which
are included in this bulletin. This distinction becomes particularly significant when
examined from the point of view of Canada's balance of international payments. The
financial effects of the operaticns of these companies with operations outside of Canada
are specially treated in the stetements of the balance of payments prepared in the
Dominion Bureau of Statistics.

Likewise, the securit; transactions of private investment companies incorpor=
ated in Canada by residents of other countries arec not included in these statistics when
the accounts are with brokers ii other countries.and when the accountes are settled from
bank balances outside of Canada.

It should be pointed cut, however, that a limited number of purchases and sales
of securities involving financiszl *transactions between Canade and other countries are not
included in these figures. These arise from the direct dealing outside of Canada by -
residents of Canada when the accounts are settled directly between Canada and the other
country. The Bureau obtains information on these transactions from some of the
financial institutions in Canada, but has no complete information on the trensactions
executed in New York directly by United States brokers for the accounts of individuals
resident in Canada. It is believed, however, that these transactions are not large.

Price: $1.00 per year,
Single copies, 10 cents,
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Table 1.

m

Month

Sales to United States

Purchases from United States

1935

1936

1937

1935

1936

1937

JENUEATY 608 e010es
February c.osees
I 7 I, o s
April seesscosese
LV B
PR oueesvooe

Total, 6 months*

16,001,508
14,691,217
27,046,720
22,834,736
22,057,755
16,359,575

11859950

45,260,642
36,260,759
24,403,261
16,853,198
22,075,189
175304 .88

152,170,880

42,881,080
49,310,107
48,358,262
39,135,489
20,111,563
18,549,538

218,346,039

23,044,678
11,969,013
12,050,506
13,935,444
10,976,937

8,499,061

80,475,639

28,974,654
28,329,794
20,041,317
15,371,360
15,246,883
19,240,228

127,204,236

54,739,139
45,650,662
50,610,233
52,262,574
24,309,193
22,509,362

250,081,163

e e

Month

Sales t

II

o United Kingdom

m—m

Purchases from United Kingdom -

1935

1936

19317

1935

1936

19317

January sssasso0
BeBPUTY ..o
March sso0seocssoo
ST L] S P P
May sescsessenes
Junex 0rssssevas

Total, 6 monthsX

4,263,321
1,560,990
3,000 860
1,085,282
1,3623195
1,426,544

11,518,593

11,432 463
LTy L ETER§
4,136,831
2,685,742
4,446,213
2,474,323

30,849,407

12,984,542
16,510,801
154132,057
11,083,110

5+584,994
6,277,043

67,572,547

2,460,766
2,817,360
5,586,692
5,587,232
2,929,576
1,834,231

21,215,857

3,092,797
3,540,208
4,554,205
3,353,340

5,121,795
2,474,113

22,736,458

8,783,133
9,347,580
10,516,639
10,563,904
3,887,124
5+760,525

48,859,155

III

e T e e e e e e — — — — — 3]
Sales to Cther Countries

Month

Purchases from Other Countries

1935

1936

19317

1935

1936

LR -

DERUARE . coovee
February .eeeese
March
April "meevessosn
May sevsecsrseves
DS ouo o oeis ol

Total, 6 months®

LR N Y

210,842
162,902
145,869
238,226
339,835
284,556

1,402,230

155,938
264,844

647,802
699,177
471,946
567,493

2,807,200

3,283,360
3,341,683
2,960,691
2,723,951
1,126,186
1,734,634

15,170,505

263,481
491,935
1,676,263
452,857
414,054
183,075

3,481,665

485,588
173,718
349,362
961,034
13038
781,820

3,483,514

1,529,031
L 42030625
1,669,642
1,760,174
671,463
664,542

7,508,480

————————

Mdnfh

IV

Bt g A e ey A
Sales to All Countries

Purchases from All Countries

1935

1936

1937

1935

1936

T

January ...eceos
February ..eesoo
MBRCH 5 o lele
RNIAET 5 o vafsra a8 fo1o
M&y eso08sceseecss
JuneX

o

sescedose

Total, 6 months¥

20,475,671
16,435,109
29,012,850
24,158,244
235759, 785
18,070,675

131,912,334

56,529,341
42,519,140
29,187,894
20, 296509
16,993,358
20,359,637

185,827,487

59,148,982
69,162,591
66,451,010
52,942,550
26,822,743
26,561,215

301,089,091

25,768,925
15,278,308
19,313,461
19:975:533
14,320,567
10,516,367

105,173, 16)

32,553,039
32,043,780
24,944,884
19,685,734
21, o, 610
22,496,161

153,424,208

65,051,357
56,211,865
62,796,714
64,586,652
28,867,780
28,934,430

306,448,798

= Subject to revision,
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Table 2. Analysis of Trade in Securities Between Canada and Other Countries
June, 1
United States United Kingdom Other Countries
Total Total n
Salos Purclithds Sales Purchases Sales Purchases Sales Purchases
to from to from to frcem
¥ 7 § 3 g : g :
Bonds and Debentures, Total cecceeescceessssesses | 9,571,684 10,336,006 | 7,052,124 | 8,811,507 | 1,791,023 | 1,344,005 728,537 | 180,494
FURTTRTAT T T U PSR, A L T 876,920 - - - 876,920 - - -
Canadian outstanding issues -- =
T 1 - SRR TR SN IRRT e TR R TR ORRI3T | 2,063 69 193,307 55,745 18,650 201,868 7.780
BROUEREE I R & oy o a8 5iAle s o s, a] o ke Tabmfn Iafile¥afo s, 579,920 | 1,963,092 S8 5l | 1., 930900828 2re 18 o 22,063 21,666 1,605
AR 'osaolod insl .04 & o= blel wdpleld plota Blobe % ockinilhe oI, T 237,803 618,870 223,933 52,929 13,870 - -
Cuazonteed by the Dominion koo eneeedsme 859,957 943,999 712,305 819,993 85,499 122,661 62,153 1,139
Rasiltwags! IGHET = oi5eids .0 5 phers om0 o ole orels wladiibls & 404,098 402,278 299,939 302,086 10e)Rh 150, 100,192 1,000 -
Other ‘COrpolabtions s ow'es /s o/ osies odise enisis 1,311,570 | 2,420,833 619,950 | 1,489,273 287,826 831,640 403,794 919K1920
United States new issues =-- '
IGVRRGRIIER CUELN 1o Yaroxs Tol8iom o mlEin oo o/s ' logeia, p o BEkS (6o - 1,087 - - - 1,087 - -
Other 63600000080 0006083a8 8060000058 000000800C0 B 54’415 a4 54’415 5 I ¥ e
Urited States outstanding issues --
CISERE | S5 1 Lo o b b o 0 sqiglelss e ¢ che $h 40 84,856 | 1,000,000 79,711 | 1,000,000 55245 - - -
Other 000820208009 0006000000EsSO0I00C08 00 403,573 846,226 390,151 845,4'26 13,422 ™ e 800
United Kingdom new issues --
GCOPICIRTHERRRN, Lrte o (824 1 oo sraparsio)d Bios o SRf MR arohassts = = + b — 3
Other e 6P e s ssoevsoserassanstsesantererOnd E = r & " “
United Kingdom outstanding issues -~
GRS 1« « o i o b act 5 u e « sialsBiom o% sinugt sl » 200,855 178,248 9,770 50,616 191,085 82,332 - 45,300
OO TNt NaN ek it os oiilsie’e 416 0 0 0.0 S 9805 (2 0] 3/sTE s8] 480 29,59 - 1,400 480 20,594 - 7,600
Other  Uonilitiz ile's) New | 18ISWBE i e/ibis s « slas shols = - & < I ¥ = v
Other Countries outstanding iSsUES seceiccose 241,192 150,947 115,035 24,371 115,680 115,780 10,477 10,790
Unspecified bonds and debentures «e.sseesosse | 1,075,160 | 1,287,747 | 1,047,581 | 1.267,257 - 14,930 27,579 5,560
Common and Preference Stocks
Canadian 00005 800000008280 G00CCEENBLIRCIIIS 6,884’,353 9,924’9930 2’968,750 63145’932 239177588 33315’744 9989015 463,254
UBSEOE (TEEEEE s s.s by oimblils s i's alsie oud su shbicon | 8,0093045 | 7,62000KY | 84454,448 1 7,530 0 146,515 71,336 8,082 20,795
IaitEed! BHbTdlan. o oo S8 sl e ¢ oo siofy B sraiolofe clora svo 200,418 31,333 11,982 2,493 188,436 28,840 - -
TGS CoUDIISUOS, L. . s el ea o5ie. oo oxd SLe, s ol mse A537 16,250 47,537 16,250 " = v &
Short-Term Securities (one year or 16sS) see.eose | 1,196,113 | 1,000,000 - ) 1,196,113 | 1,000,000 = o
e R AT | e e el | 37,967 3,062 599 3,062| 37,368 , .
URIR I Eaes . .Gl g llo b Sk sal vpmibsds n 14,098 L 14,058 b = - - 2
GREMD. "TETRE ' 1 4 0 o s lass o a4 0 o amio o cin 0| 20 5560, 215 | 25,934,480 1 16,548,536 | 22, SUTRAR 161 SIS |29, 160, 583 1,734,634 | 664,543

.-
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Table 24, Analysis of Trade in Securities Between Canada and Other Countries k
ke el g 5ix Months Ending June 30, 1337,
IS e e O 1 e 1 T b e ‘st e | ",;O hAL "1 Uaited States |  United Kirgdom |  Other Counbries
Sales Purchases Sules Purcheses Sales Purchases Sales Purchases
5 2L v AL o | frca LSS . {rom ho from
' ¥ 2 . $ ) 3 9 E K
Bonds and Debeunturss, Total .. 6nCu08920000070 74’,482a086 61,957?981 57:874‘3074 719439,11‘8 “-236325913 8!7893075 339757099 13729,788
Oiigic Sl e RIS Y. oo db e Ea B apiel b m o 4,532,569 - 3,567,090 935,605 - 28,869 -

Canadian outsgianding issues --

D nhion Lgladl! | bt s bt suntisoask s e | 15,623,758 | (L2 TMERERE 14 % 1 0 NN 216,628 3iSenld 371,488 794,249 387,322
o S LRSS TR ST Il fSll) S L Nppr IR 4,251,451 | 10,002,474 3,944,755 7.,00,,.1u 269.075 282,666 72N 52,490
SREAEEADR T Lot thitan 212 PR+ hadd b b sa o s B 2,508,045 4,577,904 2,336,540 4,226,106 15 3. 0830 344,262 2,078 7,535
Quardtedd By the Toninien . iecpnes 6,207 288 4,441,837 Be39l, T 3,240,341 532,049 1 1,096,279 283,468 105,218
BA ey 1 TR | b otms b hais s @04 olo Spes 5 o 3,528,910 2 '19,266 2,884,731 1,387,488 | 828,526 577,986 123,64Y 53,792

MG e S Al s s sedim i es | 13,145,530 4 17500208 5,156,199 | 12,482,Y69 1 5,176,283 | 4,144,992 1 2,213,156 875,412

United States new issues -~
Golulrﬂen’} 2305200832937 32088423000L83¢C - 2 132 r ]3045 = 17087 = ¥
Other C8AB0C22QAa8s3020800030032e000200393 IS 78" r 9757981 = 6,003 .l 13800

United Stabtes cutsianding issues ~-
RN e (o AN L S Ha s o e o is.do 50 2,586,112 €,445,883 2,580,967 6,446,833 5,145 - - - )
LS | hed ol kb RN S g ban o s o 2,549,446 5,588,628 2,392 B 5,533,065 114,092 34,869 43,139 20,654

Urited Kingdom new issues «- L
Government 3080002220303 02924008:32023 Il 8;64'1 n T‘GGC " 1;04:‘- Sty -
O'the;" ;c-:r.uocoe.eab:aaoa-;o:oaconaaaao; 1 . C ¥ i el g 2 =
United Xingdom ovistanding issucs -~
ORIt e R B e Sl s 3l § 0> 00 | 2,689,128 233,609 2C.540 50,616 | 2,822,597 130,693 45,891 52,300
Othe? 0250509303 0350002320203400000600 | 61-"0: ‘:86 111 i 8:-0 lo 74\:\ 2;0-5": 50?1772 81 400 6CO
i 27/ ~ ] B bl ¥l k y !
cthev Gt i oe hel ' isBlEE & .. doeidospioes | - 1,03 94%: -~ 1,635,401 - - -
Ler Countriss outstanding issues ..... 3,490,278 1,945,908 2,829,274 1. 505495 4285659 364 4T 237.455 85,910
=S Dy T M 20 9¢% 057 i ? sed o A L] PR ) I
UnSp0qlf¢54 hiontls * il AcBe e M od .10 ho T 12,637,731 l?,bCZ,??L; 3245 799 500 |4 225 450 gdibs 809,995 | 1,065.89. 78,126 195114
Comnon end Preference Stocks
Canadian GCITRACIVDPREA TSR EPIOONDICO IO IO ?LOC’)-OQEL.)\C" 108 '7.’_679.13 4{.1’_6,096 » {:/.‘.720 3;5 49,416 %_:)'3 28;220,24? 1034421886 5,5859611
V2202300 3. 7 ? 2 .
United S5tat e 5 0 B e s g L1, 598, 503 11377?634?1' 133,220,504 119,200 206 1/ L0200 | 366,239 2434105 183,966
UEsiiEed “*LWAOA R g T R T vy W il (02 L S 724,882 95,008 299 Teld: 910,345 | 42 ,}68 12,320 6,400
O'ner Uod 1‘t”1 L0038 200300V08C0¢-300D30 L“é]‘,?G? 4""(‘6,?*“‘ 4‘;4‘31‘6? "109;713 10.'[5'-2 34,079 14,300 2,355
Shori-Term Securitiss {one year 6r 1€83) eeso 3.829,112 1;CCC,;¢ZF 23,00C 3123 3,156, 1030 1,000,600 = -
Other Securities -~- : 5 auil-12 3 p
Canadian 2207038020562 0¢C30033B3300¢3d T :L)Uol-:?ﬁ'jf 2431>‘l 40223.7‘; 18’2‘“.7 ??35267 33541' 4463135 360
United Staies ssscesscsscavnss.svavoasss 288118 ~ i W3,218 ¢ -3 * i 35,900 )
Other Coun‘u':-l‘ies 232072060085 000802009528 | 13;516 i +_‘ lQ,;’Jlﬂ I = L . 1T il
b (= & L A £ o e R v 7 e e o
i ' . 4 + :
-~ . ~ ' PO T A R T i ya2' ~ac ~al e ~ L) s s DL O el e 5
('H—A..Nh Wlhl.l Ol gpEpek? Farscadcald  gEn S [;{JL)OSQ,‘J'?:‘ 3‘)@;""'%-;’-“."‘-‘ 1 219‘6437’:~~_‘)7 f 2?-3*“~¢j'6.:l 6?7:’?‘-;5"'f : 1’359: ’,‘l,:) H J-/ DJ-; _1/\1'5 ?)[3333480
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Table 3. Purchase and Sale of Securities Between Canada and Other Countries, by Nationality
and Class of Security, June, 1937.
(Summary Table)
fage a—pa g <o = A SR ok S M T T B e A m. e s lapei gt -—.-.—._-..’.-—-m:r::"“.'.‘- "!-,,":“'...:". ——— . - R A4 2 -£x-4 e T T —— =
Total Total United States i Ul:llteg Kingdom | __Other CTo‘u_ntrles
Bl Phrailhee s Sales Purchases Sales Purchases Sales Purchases
be S LTI W el e It 4! 4 ™' to Ll from . to from to from
¢ $ @ 9 $ $ ¢
Canadian Securities, Total 20930000608 2300008 S 14)487,888 16’715’734 8’3797225 11:7179010 434203167 49425,026 1,688,496 5739698
Bonds and DERETBLDRREG | o 0.4 ofod ol o kiars lom sl ot 7!565:568 677877742 5}409;876 5,568}016 13465,211 171099282 6905481 1103444
Commen and Preference StoCkS soecesnsasce | 6,884,353 ] 9,924,930 | 2,968,750 | 6,145,932 | 2.917,588 | 3,315,744 698.C15 | 4A3,254
Otner Securities 2000000223 00000000@0006300 37)967 3’062 599 3)062 37!368 — 3 T
United States Securities, Total cececcoveseess | 9,111,572 | 9,524,577 8,938,408 | 9,429,959 165,082 13,023 8,082 21,595
Bonds and Debentures cecscseeccascsscsoese 488’429 1’9019728 469’862 19899’841 189567 19087 o 800
Common and Preference StOCKS e.ccecoevscas | 8,609,045] 7,622,849 | 8,454,448 | 7,530,118 146,515 71,936 8,082 20,795
other Securities 02 8 )28 9 SP BN IIIONOCDe SIS IS0 14’098 iz 14)098 -~ T T & =
United Kingdom Securities, Total .esveevcvonso 401,753 239‘175 21,752 54,509 380,001 131,766 . 52,900
Boialis) yailGMUER SRBIIEESE | fo o-oms.o 2 shoioet s fals shota Sl 201,335 207,842 CRee 52,016 191,565 12,526 " 52,900
Common and Preference Stocks ..ecoeceocss 200,418 331,333 11,982 2,493 188,436 23,840 - -
Other Securities 9820600000060 0¢00EBE0O0C o = =¥ " — Fi e =
Other Countries Securities, TOBAll, oo saysialsaparae 288’729 1673197 162,572 40,627 115,680 1157780 10,477 10,790
Bonds and Debentures ecso20wenensessveOOGDS 241,192 150,947 115,035 24,377 1153680 115,780 10,477 10,790
Common and Preference Stocks ceecceccssss 47,537 16,250 47,537 16,250 = % = B
Other Securities ..5‘0..'0."....0.‘..... =~ = “ = P = I =
Short-Term Securities (one year or less) .....| 1,196,113| 1,000,000 - - 1,196,113 | 1,000,000 - -
UnSPBCified Securities 0030920000009 080868000000 1,075,160 1,287,747 13047)581 1)267)257 b 14!930 27!579 5!560
Vi vy sl .
GR.AND TOTAIJ B eBFEDO8 008 B 302800 DISOD 26,561,215 28)934’4’30 18’549)538 22’509)362 6’277!043 5’7609525 177343634 664’543
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Table 3A.

Purchase and Sale of Securities Between Canada and Other Countries, by Nationality and Class

of Security, Six Months Ending June 30, 1937.

(Summary Table)

— o

P e e e e S T o e Ty e — i Sy e AN " — —r —
United States United Kingdom Other Countries
Total Total
Sales Purchases Sales Purchases Sales Purchases Sales Purchases
to from it from to from

§ 3 3 g 7 3 . 3
Canadian Securities, Total se..ecececeseesa. | 156,934,589 | 160,068,497 84,649,980} 107,959,290 | 57,906,500 | 45,041,466 } 14,378,109 | 7,067,741
Btida and| DARABIMEES. « §wwba sse « ol ot o .| 49,897,496} 51,520,092} 38,191,528 | 43,220,650} 8,216,880 | 6,817,672 | 3,489,088 1,481,770
Common and Preference Stocks ...cee..cs | 106,035,335 | 108,526,213 | 46,176,096 | 64,720,355 | 49,416,353 | 38,220,247 | 10,442,886 | 5,585,611
Otaty DEEUSISEIN 4l et o 4 igen Rabie Mt 1,001,758 22,192 282,356 18,285 2135087 3,547 446,135 360
United States Securities, Total e.cecececeess | 119,971,179} 126,791,898 | 118,396,904 | 126,157,240 | 1,252,051 428,198 322,224 206,460
Borda . AHA DElESrINIREEL oieisageis s s o siars ti5s o8 5’135,558 13,021,427 4,973’182 12)9569974 119’237 41;959 43’139 22y494
Common and Preference Stocks ....cec.. .e | 114,596,507 { 113,770,471 | 113,220,504 | 113,200,266 { 1,132,814 386,239 243,185 183,966

Other Securities sovessanstePsscroens sy 239,118 = 203)218 = = % 35’900 T
United Kingdom Securities, Total s.ecevceces 4,292,876 1,553,244 179,288 362,070 | 3,973,497 1,124,874 140,091 66,300
Bonds and Debentures ...coesececscscons 3,270,923 828,362 | 80,480 68,956 | 3,063,152 699, 506 127,280 59,900
Common and Preference StoCKB <eececeres 1,021,953 124,882 98,808 293,114 910,345 425,368 12,800 6,400

Other Securitiea e s assspasesosanseBaesS v =5 = 5 = '3 - T
Other Countries Securities, Total ...ceveess 3,973,603 3,432,056 3,287,257 3,145,065 434,391 198,726 251,955 88,265
Bonds.and DERSURIRES (L6is s 60 s o 540 o nafiis 3,490,378 2,985,309 2,829,274 2,735,352 423,649 164,047 237,455 85,910
Common and Preference StoCKkS seeecescees 469,709 446,747 444,467 409,713 10,1742 34,679 14,500 205

Other Securities R R A A A R R X ) 13’516 i 13’516 i F - =4 i

Short-Term Securities (one year or less) ... 3,229,113 1,000,312 33,000 32| 3,196,1134 1,000,000 - =
istopec TPUNN SEcurSRaNG’ ..J b Juiip. onassiores as 4 HERJ6BT,73) | 13,602, 79LEMNE . 799, 6084 12,457,186 809,995 ! 1,065,891 78,126 19,714
GRAND TOTAL ouevoocvoscnssccscssssos | 301,089,091 | 306,448,798 | 218,346,039 | 250,081,163 | 67,572,547 | 48,859,155 | 15,170,505 | 7,508,480
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Table 4.
Monthly Average of Daily Quotations and Premiums
or Discounts for New York IFunds and Sterling
Montreal, 1935-1937
1985 1956 LG
Month New York Prenium + |New YorkPremium + |{New York;Premium +

Funds at|Discount - |{Funds at|Discount -|{Funds at|Discount -

Montreal % Montreal % Montreal %
JEDUBEY ... . 9986 e % 1 1.0005 +0.05 1.0003 +0.03
FebulPy ...+ ,1,0013 18 rlf + 9986 -0.14 1.0002 +Q. 0%
MarCh R EEEEEE) 100097 '?'0-9'7 l-OOlS *O.l:’) 09995 —0005
ERIRRE. o s o0 o0 » } e D04E ~0.49 1n QR +0.47 . 9987 ~kS
L e IR e Y & RS ¢ (01 45 1.0018 0 158 .9984 =0.16
S e 5 s . o5s | L0014 +0 .14 1.0026 +0.26 1.0005 +0.05
SR ok vs e o s s 1. gPgs +0: 32 1.0008 +0.08
A . g 15010, 2,7 +0.27 3T 000% O SO
September ....| 1.0080 +0.80 9997 =S
CeRoRalr - ..« .. |- 1.0141 STt 200 .9997 -0.03
November ..... 1S OMES Fil. 0§ .9986 -0.14
December .....| 1.0003 H0:95 .9995 = Qa0

= s+ + + | - 1500844 +0 484 1.0008 +0.06
t
1935 1936 %S 5
Month Sterling|{Premium + ;Sterling|Premium + |{Sterling|Premium +
at Discount - at Discount - at Discount -

Montr:al % Montreal % Montreal
RENARY ... ... .4 2880 +0.43 4.9657 808 4.9092 +0,87
ABURNErY .....| 4.8886 #0456 4.9940 2862 4.8953 +0.59
MEEREEE ~ 5 oo o7 » oif 40 8247 ~05.88 4.9783 +2.29 4.8824 +0.32
B .t o o s osnpu T ICERS =0.,08 4.9673 O 4£.9095 +0.88
B 5 3 5 s vnen s a gt L GG FONT6 4.9798 8D 4.9313 & Lo
RN E=~a"41¢ o o5 ol "R aS426 bl (©),/ a0 SRS +3 .41 4.,9380 +1.47
LY coeoveees| 45874 +2.08 5.0289 + 3w
aEnst s ...t 4.9850 e S 5.0265 THOWNAS
September ....| 4.9701 +2.14 5.0390 +3.54
QCHOBELr oo aues o =18 h2Ee88 4.8972 +0.63
November .....| 4.92776 2 EE 4,887 +0 .31
December ..... 4,9755 +2 .24 4.,9042 < (OF%, L7

VEEHP ¢ o5 vos] 4.9203 +1 .29 i 4.9749 R
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Table 5.
Bid Price and Yield for Domestic Government
Bonds in Canada, United Kingdom and United States
United Kingdom |United OStates|. Dominion of Canada
3% War Loan [3% of Sept.l5, |4%8% of Nov.l,|3% of June 1,
Date Cailablsz 1955, callable (1958, callable 1955, callable
Bse,. L: L9ES.“H 8l O after on or after on or after
or aftar® |Sept.l5, 1951.|Nov. 1, 1948.|June 1, 1950.
rice| Yield Price | Yield Price{Yield Price|Yield
1934

January 17 ...;100.79} 3.44 96,00 3.26 99.00| 4.57 = =
February 14 ..{101.27] 3.41 9738 3,18 99.75| £.52 - =
March 14 .....{102.48| 3.32 98,29 3.11 |103.00} 4.22 1 e
Samel I8 . oo~ 1105151 27 99.24 3,05 [104.50| 4.09 ¥ =
May 16 ...e0.4]102.201°3.29 100.23 2.98 .[105.151{"4 .03 = -
Junl (58 ......[108.20 ) 3.54 101,00 2.93 [105.00| 4.04 - -
July 18 ...... 103.66 ] 3.23 oS .20 2.84 [105.88] 3.96 = -
Kugust 14 ....1103.78] 3.22 100.12 .99 11.06.86) 587 - »
September 12 .[{103.88| 3.22 98.18 A2 1107528, 35.8% . -
Gctober 17 ...Jj104.43}] 3.18 100.5G 23 9% |106:001  3:94 A ?
November 14...|107.66 | 2.95 99.26 J+0p- |09 004 3.85 - .
BEeember 12 .. 207.13| 2.98 100.15 wgs 11 0LEs T Babk F o

pOSE

ey 16 <o td08 .67 2.88 102.50 288 1110384 "5:59 = T
gelmary 13 .- [105.781 8.08 103.00 g AT PEESLO0IC B = =
MarCh 15 Tt 0oeoc e 105‘76 5008 l02025 2.85 108-85 3.67 o -

s 17, . 106.55| 3.02 103.19 2.76 [BOORS ] -BubD = -~
May 15 ....... I 7O 1 3200 103.28 a4 e 1S TSR 1. 5. 32 = E
S AR L, o s | L0BSLB | 3.12 103.24 2.75 }j108.75| 3.66 P50 B..l8
e L7 R WuG 301 3.0 104 .40 2.66 (109.00| 3.64 99.05( 3.06

Auvgust 14 ....]106.03| 3.095 OB 7 2.76° 1110 .00 |* 6 .94 1200 .00 4.5 S0
SeEaember 18 1108.%0. | 3.29 101 .30 2.88 (104.25| 4.08 98.25] 3.12
October 16 ...{102.68)] 3.29 302 59 280 HOW.25 I' 3. 79 99.13| 3.06
Nevamber 135 ..[108.17 | 3-11 102.5¢ 2.80 (187 ¥S} 6.74 9810 | Sl
December 18 ..|105.82| 3.06 102.41 380" LY 13T .79 97 A5 P ik E

1936

e ry 15 ... 105483 | 3.07 103.06 oG- WOTI68. 374 97.88] 3.14
gFelruary 19 ..1X06.85] &,07 103.56 2. 72 <RG0 .60 398 97.75| 3.16
EREEh 18 . ... L05.20) &.10 200,91 2B 75) 0.94 S8:000 Srig
gl LS ....30F106.88] 308 104.19 2+ 66- [11L0,131 460 98.63| 3.10
May 13 ...c000 106.37 ) 3.01 104 .47 2.68 411850 Se8b 99.30| 3.05
JES- L7 i o000 . |108464 3.07 104.34 2.680 (L12+004 Febl 99.85| 3.01
July 15 ..¢...{105.81 | 3.04 104.56 2.63 TI12.4681.-3.26 |10b .00+ Swdh
ARSHat L2 « o, };105.86( 35,04 104.72 2.68 1E8.63):F.15 140375 2556
September 16 .{106.34) 3.00 105.13 3.59 |1E3.88L 308 110,601 =50
October 14 ...{106.95| 2.95 104,97 2.60 11¥Y .630 138 99.88| 3.01
Novelber 18 .+ [106.7%| 2.97 105.94 2.52 {118.00 &, 881500 .18 | 286
December 16 ..[{105.73| 3.04 106.28 2.49 [112.751 3920 J101.15| 2.90

1937

January 13 ...|105.02| 3.10 106.53 23.47 |(112.38] B.85 {100.661 2.94
Hebaudny 17 .4 X006 1841 106.38 2.48 1109.50| 3.50 97.504 35L&
Mageh 17 ....:4100.78} 3443 104.8). 2.60 1107.25) 3.73 95.001 3.87
MRt T4 .. .. 10 8% 56 102.44 2. 79" | 10F J88 59 95,3584 3.84
MY 20 ... ..-{LOE.28 1. 3481 102.09 2.82 |108.50| 3:59 85 . SR <Seall®
JUBE 16 +....|100g00 - B84l 102.47 2.79 [109.95| 3.45 96.00{ 3.30

X a1 prices are quoted on an "and interest" basis. The price of the
United Kingdom War Loan has been adjusted from the "flat" basis on
which it is quoted in London.
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Table 6.

.._1_0...

Index Numbers of Common Stocks Prices in Canada, United

Kingdom and -United States, 1935-1937.

(1926 = 100)
W == = —————————
England
Canada (92) United States
Month (96) (London and (419)
(Dominion Cambridge (Standard
Bureau of Economic Statistics
Statistics) Service)¥ 0%: Img.)
1935
ARETIRET 7 S S e et 88.6 119.2 69.7
HeBPuary . e, - Sie 115.7 678
T A 84 .4 113.1 63.9
L o - R S A SRR 86.4 1840 &7 5
L REE T e R 93.6 29=2 73.1
o R R 93.8 122.6 76.0
DI, © o B g92.4 1326 79 .4
AugUSt eccecossse 94 .7 128.8 85.3
September «..¢.. 93.6 226 85.0
O2tber pws . oo 6.1 1.20+9 86.1
November ..¢.... 105.8 129.6 94.2
December ....... 107 .4 Yarso $5.7
1936
BAREREY o« o 3w 112.,9 134 .0 10157
BoDE T s 2 5.0+ o 180.7 L83 106757
RGN o5 9§ e e 117 .4 134.8 188.7
TR - ate b by ¢ 115.9 L5l 108.¢
R mradi T 112.8 134.0 161.0
S A s B e ¢ b 118.8 134.0 105.6
TOIGE " . awar v s o 3% 114.3 136.6 109.2
T O e S | 114.7 143.5 143 0
September ...... LG5 144 .4 114.1
OCHABRY 5. 5o 0 ¢ 126.9 147.9 LA&.4
NETRRREr .....s» 131.8 147.0 124.2
December sc..... 129.2 145.2 122.8
1957
JADUATY seseoecna 137 .4 147.0 126.0
February .¢..... 142.4 143.5 129.5
MEDER ..o 147.2 135.7 129.9
T~ R S G .2 136.7 124.5
BN — % B AR & one o 138 .2 134.0 116.3
S 129.4 1283 3.6

X London and Cambridge Economic Service indexses have been converted
from their original base to a 1926 base s0O as to render easier com-
parison with other series.
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