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The direction and volume of the international trade in securities in June 
changed very little from that of the previous month, As in iJay, the volume was reduced 
to about one-half of that in each of the first four months of the year and there was a 
balance of purchases of about2 million 

The most imporan change in June was a slight contraction in the trade with 
the United States which was offset by an expansion in the transactions between the United 
Kingdom and Canada0 The repurchase on balance by Canadians of Canadian stocks from the 
United States continued to characterize the trade with the United States. In the trade 
with the United Kingdori, there was a shrinkage in the dealings in Canadian stocks, but 
this was more than counterbalanced by increases in the trading in bonds and short-term 
securities. 

Included in this bulletin are tables 2A and 3.h which provide in detail a 
summary of the trade during the first six months of 1937  Although on balance the total 
net purchases by Canadians were only about 5 million during the half year, net 
purchases from the United States by Canadians exceeded v30  million and were mostly 
concentrated in repurchases of Canadian common and preference stocks held in the United 
States, this category constituting about 418 million of the net purchases. Total net 
purchases of Canadian bonds and debentures from the United States were only about .5 
million, but net purchases of provincial, municipal and corporation bonds were greater 
than this amount as these were partly reduced by net sales to the United States of 
Dominion Government bonds and issues guaranteed by Lle Dominion Government, as well as 
other railway bonds. The volume of the trade in United States stocks between Canada and 
the United States was heavier than the trade in Canadian securities, but the Bales and 
purchases of these were about equal. There were net purchases by Canadians of about 48 
million of United States bonds however. 

On the other hand, in the trade with the United Kingdom, sales exceeded 
purchases by almost 20 million, most of which were of Canadian common and preference 
stocks, although net sales of short-term securities and United Kingdom bonds also con-
tributed to the surplus sales. The trade with countries other than the United Kingdom 
and the United States was small in volume but definite in direction. The net sales of 
over p7 million during the period were,f or the most part, sales of Canadian stocks. 

The supplementary tables show the following changes during the month. New York 
funds at hiontreal changed from an average discount in iay to an average premium in June, 
while the average premium on sterling increased slightly. The index numbers of common 
stock prices in Canada, the United Kingdom and the United States continued to decline, 
the greatest drop being in the English index. The United States and Canadian bonds 
shown increased in price, while the United Kingdom 4ar Loan declined, 

Notes on the Transactions Covered in This Comilat ion 

The international security transactions shown in this bulletin were carried on 
through the medium of the investment dealers, stock exchanges, banks, Canadian branches 
of United States brokerage houses and other agencies in Canada reporting to the Dominion 
Bureau of Statistics. 

In order to further clarify the scope of this compilation, the following tran-
sactions which are not included in the figures are pointed out here. The fol1owin 
international securily transactione are not included 	: tc: 

1. New Issues 
(a) New issues of Canadian securities when sold to syndicate members 

resident outside of Canada, N.B. The figures do include, howver, new issues sold by 
syndicate members resident in Canada to residents in other countries. 
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(b) Purchases of new issues of British, United States or other foreign 
securities if these are not purchased through the medium of brokers, banks, etc., 
resident in Canada. 

2 • Red empt ion Ope rat ions 

(a) The redemption of called or matured Canadian securities presented for 
payment outside of Canada. 

(b) The redemption of called or matured British, United States or foreign 
securities owned in Canada. 

3. Security transactions negotiated directly between non-resident investors 
and companies in Canada are not included in these figures as hey are not handled by the 
agencies reporting to the Bureau. 

4. The direct purchase and sale of securities outside of Canada as these are 
not handled through the agency of brokers, dealer3 or banks in Canada. 

Probably the bulk of these dealings are entirely transacted outside of 
Canada; i.e., there is no direct financial transaction at all between Canada and the 
other country. The reason for this is that the Canadian principals in those transactions 
are for the most part Canadian ompanies with important branch operations abroad; e,g. 
industrial companies as well as life insurance compenies 	In connection with their 
operations abroad, these companies maintain cash assets outside of Canada in bank 
balances, etc. The investment operations abroad are usually financed from these bank 
balances abroad. If they are financed from Canada, the transaction normally will be 
executed through a broker, bank, etc., in Canada and will, therefore, be reported to the 
Bureau. It is apparent that thtse transactions involving no direct financial transac-
tion between Canada and other countries are not comparable with those which do and which 
are included in this bulletin. This distinction becomes particularly significant when 
examined from the point of view of Canada's balance of international payments. The 
financial effects of the operat.cns of these companies with operations outside of Canada 
are specially treated in the statements of the baLance of payments prepared in t!'.e 
Dominion Bureau of Statistics. 

Likewise, the securit:.' transactions of p':rate investment companies incorpor-
ated in Canada by residents of uther countries aro not included in these statistics when 
the accounts are with brokers ii other countries.and when the accounts are settled from 
bank balances outside of Canada 

It should be pointed out, however, that a limited number of purchases and sales 
of securities involving financial transactions between Canada and other countries are not 
included In these figures. Theoe arise from the direct dealing outside of Canada by'' 
residents of Canada when the accounts are settled directly between Canada and the other 
country. The Bureau obtains information on these transactions from some of the 
financial institutions in Canada, but has no complete information on the transactions 
executed in New York directly by United States brokers for the accounts of individuals 
resident in Canada. It is believed, however, that these transactions are not large. 

Price: 41.00 per year. 
Single copies, 10 cents, 
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Table 1. 

I 

LJ Month 	
Sales to United States 

1935 	1 	193 6 	1 	1937 

Purchases from United StateB 

1935 	I 	1936 	I 	1937 

January 	........ 16,001,508 45,260,642 42,881,080 
February 	. .... ., 14,691,217 36,260,759 49,310 ,1 0 7 
March 	.. ....... 0 27,046,720 24,403,261 48,358,262 
April 22,834,736 16,853,198 39,135,48 9 

22,057,755 1 2 ,075,199 20,111,563 May.......... 
Junex 16,359,575 17,317,821 18,549,538 
Total, 6 montheX  118,991,511 152,170,880218,346,039 

II 

Sales to United Kingdom Month 	F 	1935 	1 	1 93 6 	I 	19  

23,044,678 28,974,654 54,739,139 
110969,013 28,329,794 45,650,662 
12 ,050,506 20,041,317 50,610,233 
13,935,444 15,371,360 52,262,574 
10,976,937 15,246,883 24,309,193 
8,499,061 19,240,228 22,509.362 

80,475,639 127,204,236 250 , 081, 163 

Purchases from United Kingdom 

1935 	f 	1936 	T 	1937 

January ..,.., 4,263,321 11,112,761 12,984,542 2,460,766 3,092,797  8,783,163 
February 	....., 1,560,990 5,993,537 16,510,801 2,817,360  3,540,208  9,347,5 80  
March 1,820,261 4,136,831 15,132, 057 5,586,692  4,554,205  10,516,839 
April 1,085,282 2,685,742 11,083,110 5,587,232 3,353,340  10,563,904 
May 	........... 1,362,195 4,446,213 5,584,994 2,929,576 5,721,795 3,887,124 
Junex 	........, 1,426,544 2,474,323 6 2 277,043 1034,231 2,474,113 5,760 ,525 
Total, 6 monthsxl 11,518,593 30,849,407 67,572,547 121,215,8571 22,736,458  I 48,859,155 

- 

Purchases from Other 
- 

Countries 

1935 1936 1937 

263,481 485,588 1,529,031 
491,935 173,778 1,213, 62 ? 

1,676,263 349,362 l,669642 
452,857 961,034 1,760,174 
414,054 731,932 671,463 
183,075 781,820 664,543 

Total, 6 month sX 
	

1,402,230 
	

2,807,200 15,170,505 1  3,481,665 I 3,483,514  I 7,508,480 

Iv 

Sales to All Countries 	Purchases from All Countries Month 	 - 	 __________________ 
193 	1936 	f' 1937 	1935 	1 	1936 	I 	1937 

January ........ 20 ,475671 56,529,341 59,148,982 25,768,925 32,553,039 65,051,353 
February ......, 16,435,109 42,519,140 69,162,591 15,278,308 32,043,780 56,211,869 
March 	.......,, 29,012,850 29,187,894 66,451,010 19,313,461 24,944,884  62,796,71 1  
April 	......... 24,158,244 20,238,117 52,942,550 19,975,533 19,685,734 64,586652 
May 	..,......... 23,759,785 16 ,993,358 26,822,743 14,320,567 21,700,610 28,867,780 
JuneX ......... 18,070,675 20,359,637 26,561,215 10,516,367 22,496,161 28 ,934430  

Total, 6 month&1131,912,3341185,827,4871301,089,0911105,173,1611153,424,2081306,448,798 

X Subject to revision 
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Table 2. 	 Analysis of Trade in Securities Between Canada and Other Countries 
June, 1937 

- 

United 	States - 	 United Kingdom Other 	Countries 
Total Total 

Sale8 Purchases Sales Purchases Sales Purchases 
Sales Purchases 

to from to from to frcn 

Bonds and Debentures, 	Total 	,,.......,.,...... 9,571,684 10,336,006 7,052,124 8,811,507 1,791,023 1,344,005 728,537 180,494 
Canadian new issues 	................,....... 876,920 - - - 876,920 - 

Canadian outstanding issues -- 

2,861,304 819,737 2,603,691 793,307 55,745 18,650 201,868 778O 
Provincial 	. . .............. 579,920 1,963,092 555421 1,939,424 3,133 22,063 21,666 1,605 

671,799 237,803 618,870 223,933 52,929 13,870 
a  "uai,untoad by the Dominion 859,957 943,999 712,305 819,993 85,499 122,867 62,153 1,139 
Railway, Other 	.... ....... 404,098 402,278 299,939 302,086 103,159 100,192 1,000 - 

Other Corporations 	........... 1,311,570 2,420,833 619,950 1,489,273 287,826 831,640 403,794 99,920 
United States new issues -- 

Government 	O.O.....S.D•GIJ.D...I4••SGO•• - 1,087 - - 1,087 - - 

Other - 54,415 - 54,415 - - - - 

Urted States outstanding issues -- 
Government 	..,.......... ...... 	......... 84,856 1,000,000 79,711 1,000,000 5,145 - - - 

Other 403,573 846,226 390,151 845,-26 13,422 - - 800 
United Kingdom new issues -- 

Government 	. 	.......... • • • • • • • • . . . . . . a • a a - - - - - - - 

Other 	.............................. - - - - - - - - 

United Kingdom outstanding issues -- 
Government 	...................... 200,855 178,248 9,770 50,616 191,085 82,332 - 45,300 
Other 	....... 480 29,594 - 1,400 480 20,594 - 7,600 

Other Countries new issues 	................. - - - - - - - 

Other Countries outstanding issues ......... 241,192 150,947 115, 035 24,377 115,680 115,780 10,477 10,790 
Unspecified bonds and debentures 	........... 1 , 075,1 60  1,287,747 1, 047,581 167,257 - 14,930 27,579 5,560 

Common and Preference Stocks 
Canadian ............o.....,....•....o.... 6,884,353 9,924,930 2,968,750 6,145,932 2,917,588 3,315,744 998,015 463,254 
United States 	... ........ .....••..........,. 8,609,045 7,622,849 8,454,448 7,530,118 146,515 71,936 8,082 20,795 

200,418 31,333 11,982 2,493 188,436 28,840 - - 

OtherCountrjes 	................. ... ...... .. 47,537 16,250 47,537 16,250 - - 

Short-Term Securities (one year or less) 	....... 1,196,113 1,000,000 - - 1,196,113 1,000,000 - - 

Other Securities -- 
Canadian ................ 37,967 3,062 599 3,062 37,368 - - 

..........,.,,,,. 14,098 14,098  
15, 7 60,525 1,734634 664543 ____  26,561,215 . 28 ,93 4 ,3 0  18,549,5Th 22,509;362 6,277,043 

az 
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50,616 
10,740 

1,03' ,40. 
1 t,OC o 3'. s.,• ) 

12,457,166  

2,822,597 
200,555 

4')D ' 1r 1 9. •) , '1 
iO9995 

130,693 
567,772 

3.64 ) 04? 
1,065 091 

15,623, 7 58 
4 1 251,451 
2,503,34.5 
6,2c -7,22 
3,628,913 

i3,i4',536 

	

12,975,438 	14,510,395 

	

1C,002,474 	L544,755 

	

4-,577,904 	2,336/4-0 

	

4,441,83 I 	5,39 1 ,712  
2.019266 	2.,84,737 

l7,cu3L(3 

12,216626 I 	319,114 

	

5o 66 7 , 313 	269;07 

	

4,226,106 	16327 

	

3,240,341 	532,349 

	

1,387,488 	820,526 
5,i7b,1h3 

	

371,4.88 	?94,249 

	

282,666 	31,621 

	

;y,262 	3o78 

	

1,096,278 	283,468 

	

577,986 	123,647 
4144.97 1 2 ,2)3,156 

387,322 
52,490 

7,536 
105,218 
53792 

875,412 

2 ,586  412 
2,549,446 

2,132 
983,784- 

6,446883 
ç' 	00 ) ) 5L10 , 6o 

2,580 ,967 
2,392, 215 

3,045 
975,981 

6,446,883 
5,533,065 

-7 	 r U '"-• I 	3' 

5,145 
114,392 

	

1,087 	 - 

	

6,003 	 1,800 

	

34,869 	43,139 	20,694 ' 

	

1,041 	- 	- 

38,220,247 1 10,442,386 5,585611 
386,239 243,185 183,966 
25,68 12,3OO 6,400 
34,679 14,500  2,355 

1 1 300,000 

3,547 446,135 360 
-. 35, 900 - 

15,170,505 I 7,'5,48O 

Table 2A3 	 Analysis of Trade in Securities Between Canada and Other Countries 

1 

- Six Months dng June 	19Th 	 ____ 

Total 	Total 	L 0d States 	UThedNir.gdorn 

Sales 	P urchases 	Purchases 	Sales T-from
Purchases 

to 	frcm 	to  
--r 

Bonds and. Db'jntures. Total 	 74,482,086 	81,957,981 	57,874,074 	71,439,118 12,632,913 	8,789,075 
Canadian new issues a),o a,a..aa..oa .a 	 4,53256 	 3,67O9O 	- 	9366O) 
Canadian outstanding issues --

r'cmin. L cn 
n.0GO5,,9OO ,300?30O 

1 	
a.uCI 

Muncipai 
0aranteed by the Dominion 	I 
Rail'vay, Other 	300000,000 30 1 
Other Corporations  

JJ'.ited State3 new issues -" 
Goverri-ent ,O3 30•,fl 30O0.QO 

Other 	.......... 	laoo03003 

United States cutsanding issues -- 
Government 03u90)0t000000303001930000 

Cther 
United Kingdom new issues 

Government a a 0 a 9 0 a 
Othe: ;•.,..a 

tJnite:. Kingdom outtaiding iees 
Government  
Otne 

.it.ier Coatries new 4.SSJCS 

Other Couxitries outstanding issues 
Unspocifid bonds arid debentures  

Comccn and P'e,ference Stocks 
Car3gian 	10b,O333 
Ur.tedte.tes-. 
United Kingdom .,a000aae 000oo 	 1,021.,93 
0trrouutres 300a.9300*O aa300.30000 	 6,709 

2 ) 889,128 
381,795 

3,490,378 
12,601,731 

233,609 20,640 
59,840 

, 03 9 , 1 

1,945,908 2,829,274. 
13,602,791 11,799,biU 

108,.6,213 4l76,096 
11 	220 

724,2 
6,74 444,467 

Other Countries 

Sales 	Purchases 
to 	I from 

3,975,099 1,729,788 
28,869 

	

451 	52,300 

	

81, r .J O 
	

7,600 

	

237.455 
	

85,910 

	

78,126 
	

79,714. 

64, 7 20,355 
,26 

2 93,J..L 1.  
409,713 

49,416,353 
l,i32 3 .4. 

9lO,4 
10,742 

Shoit-Thrm Securities tone year c: Les3) 	3,229,1i 	1,003,312 	33,Cc 	312 	3 ; i96113 

Othercurities 
0 a. 	 7 	22,1,2 	L)2 	E 	16,235 	273,27 

United ItaL.ee 039400 	,1003.0.0031O 	238,i1r' 	 2c3,213 	- 
Other Coutr±as.Q,00030000000o0000600 	13,516 	 13,51 
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Purchase and Bale of Securities Between Canada and Other Nationality  
and Class of Securiy , Jun1137. 

(Summary Table) 

United States United Kingdom 	OtherCountries 
Total 
Sales 

Total 
Purchases I Purchases 	Sales 	Purchases 

------- 
Sales 

--------- 
Purchases 

------ 
Sales 

to from to from 	to 	from 

Canadian Securities, Total 14,487 2 888 16,715,734 8,379,225 11.717,010 4,420,167 4,425,026 1,688,496 573. 69 8  
B3ndB and Debentures 7,565,568 6,77,742  5,409,876 5,568,.016 1,465,211 1,109,282 690,481 110,444 
Commcri and Preference Stocks 	..,.. 6,884,353 9,924,930 2,968,750 6,145,932 2,917,88 3,'ic,744. 9LC15 0A254 

Otner Securities 37,967 3,062 599 3, 0 2 37,368 - 

United States Securities, Total 9,111,572 9,524,577  8,938,408  9,429,959 165,082 73,023 8,082 21,595 

Bonds and Debentures 488,429 1,901728 469,862 1,899,841 18,567 1,087 800 
Common and Preference Stocks ........ 8,609,045 7,622,849 8,454,448 7,530,118 146,515 71,936 8,082 20,795 
OtherSecurities 	... ., ........a. ,. 14,098 - 14,098 - - - - 

United Kingdom Securities, Total ...., 401,753 239475 21,752 54,509 380,001 131,766 52,900 
Bonds and Debentures 201,335 207,842 9,770 52,016 191,565 102,926 - 52,900 
Common and Preference Stocks 	............ 200,418 31,333 11,982 2,493 188,436 28,840 - - 

Other Securities 	• 	• • O - - - - - - - 

Other Countries Securities, Total 	........... 288,729 167,197 162,572 40,627 115,680 115,780 10,477 10,790 
Bonds and Debentures 241,192 150,947 115,035 24,377 115,680 115,780 10,477 10,790 
Common and Preference Stocks 47,537 16,250 47,537 16,250 - - - 

Other 	Securities 	........................ - - - - - - - - 

Short-Term Securities (one year or less) 	..... 1,196,113 1,000,003 - 1,196,113 1,000,000 - - 

Unspecified Securities •Oa....e...osa.oQOO' 	 1,075,160 	1,287,747 	1, 047,581 	1,267,257 	- 	14,930 1 	27,579 	5,560 

GRA.ND TOTAL 	 26,561,215 28,934,430 18,549,53 8  22,509,362 6,277,043 5,760,525 1,734,634 	664,543 
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Table 31. 	 Purchase and Bale of Securities Between Canada and Other Countries, by Nationality and Class 
of Se urxMonthsEndingJuneO LL21L 

(Summary Table) 

Total Total 
United 	States United Kingdom Other_Countries 

Sales 
---- 

Purchases 
- 

Sales Purchases 
--

Sales Purchases Sales Purchases 
to from to from to from -- 	 -V 

--V  - u -- 

156,934,589 160,068,497 84,649,980 107,959,290  57,906,500 45,041,466 14,378,109 7,067,741 
Bonds and Debentures 	....... • 49,897,496 51,520,092 38,191,528 43,220,650 8,216,880 6,817,672  3,489,088  1,481,770 
Common and Preference Stocks ........., 106,035,335 108,526,213 46,176,096 64,720,355 49,416,353 38,220,247 10,442,886 5,585,611 
Other Securities 	................. 1,001,758 22,192 282,356 18,285 273,267 3,547 446,135 360 

Canadian Securities, 	Total 	.................. 

United S5atee Securities, Total ............ 119,971,179 126,791,898 118,396,904  126,157,240 1,252,051 428,198 322,224 206,460 
Bonds and Debentures ................. 5,135,558  13,021,427 4 ,973, 182 12,956,974 119,237 41,959 43,139 22,494 
Common and Preference Stocks .......... 114,596,507 113,770,471 113,220,504 113,200,266 1,132,814 386,239 243,185 183,966 
Other Securities 239,118 203,218 - - - 35,900 - 

United Kingdom Securities, Total .......... 4,292,876 1,553,244 179,288 362,070 3,973,497  1,124,874 140,091 66,300 
Bonds 	and Debentures 	•.,............... 3,270,923 828,362 80,480 68,956 3,063,152 699,506  127,291 59,900 
Common and Preference Stocks .......... 1,021,953 724,882 98,808 293,114  910,345 425,368 12,800 6,400 
Other Securities 	...  ,..,... . 	. . •, .. . , . . - - - - - - - - 

Other Countries Securities, Total .......... 3,973,603 3,432,056 3,287,257 3,145,065 434,391 198,726 251,955 88,265 
Bonds and Debentures 3,490,378 2,985,309 2,829,274 2,735,352  423,649 164,047 237,455 85,910 
Common and Preference Stocks .......... 469,709 446,747 444,467 409,713 10,742 34,679 14,500 2,355 
OtherSecurities.,..,................. 13,516 - 13,516 - - - - - 

Short-Term Securities (one year or less) ... 3,229,113 1,000,312 33,000 312 3,196,113 1,000,000 - - 

Unspecified Securities 	,,,.......,.,.....,., 12,687,731 13,602,791 11,799,610 12,457,186 809,995 1, 065, 8 91 78,126 79,714 

GRkND TOTAL .......... 301,089,091 306,448,798 218,346,039 250,081,163 67,572,547 48,859,155 15,170,505 7,508,480 
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Table 4. 

Monthlyvera of Dully Quoations and Premiums 

p 	
or DiscountL; for New York Funds and Sterling 

Montreal, 1935-1937 

Month 

1935 - 196 1937 

New york iium + New Yorremium + New York Premium + 
Funds at Di;i300unt 	- Funds at Discount - Funds at Discount - 
Montreal Montreal  Montreal 

January .9986 -0.14 1.0005 +0.05 1.0003 +0.03 
February 1.0013 -0.13 .9986 -0.14 1.0002 +0.02 
March 1.009? --0.97 1.0013 +0.13 .9995 -0.05 
April........ 1.)042 -0.49 1.0047 +0.47 .9987 -0.13 

1.0015 
.. 

--0.15 1.0018 +0.18 .9984 -0.16 May 	........... 
June 	...... 1.0014 +0.14 1.0026 +0.26 1.0005 +0.05 

1.0022 +0.22 1.0008 +0.08 July..........
August 	. ..... 1.0027 i-0.27 1.0001 +0.01 
September 1.0080 ±0.80 •999"/ -0.03 
October 1.0141 +1.41 .9997 -0.03 

1.0105 -'-1.05 .9986 -0.14 November 	...... 
December 1.0093 ±0.93 .9993 -0.07 

Year 	....... 1.0054 +0.54 1.0006 +0.06 

Month 

---.-==---- 
- 1935 1936 

___ 1937 

Sterling Premium + Sterling Premium + Sterling Premium + 
at Discount - at 

klontreall  
Discount - at Discount - 

Montra1 

+0.43 4.9657 +2.03 

Montreal 

4.9092 +0.87 January 4.8870 
February 4.8833 +0.36 4.9940 +2.62 4.8953 +0.59 
March 4.8247 -0.85 4.9783 ±2.29 4.8824 +0.32 
April 4.8622 -0.08 4.9673 +2.07 4.9095 +0.88 
May 4.8958 +0.61 4.9798 +2.32 4.9313 i-1.33 
June 4.9426 +1.57 5.0328 +3.41 4.9380 +1.47 

4.9674 +2.08 5.0269 +3.29 
August 4.9850 +2.45 5.0265 +3.28 
July 	....... 

September 4.9701 +2.14 5.0390 +3.54 
October 	..... 4.9778 +2.28 4.8972 +0.63 
November 4.9776 +2.28 4.8817 +0.31 

4.9755 +2.24 4.9042 +0.77 December 	....... 

Year 	....... 4.9293 +L.29 4.9749 +2.22 



I 



Table 5. 
Bid Price ami Yield for Doueatic Government 

Bonds in Canada 1  United Kingdom and United States 

United_Kingdom United 	States Dominion 	of Canada 
3% Var Loan 3% of Sept.15, 4% of Nov.1, 3% of June 1, 

Date Cal-lab.1-3 1955, callable 1958, callable 1955, callable 
Dec. 	1, 	1952, on or after on or after on or after 
orart rX Sept.15, 	1951. Nov. 1, 1948. June_1,_1950. 

price Yield Price Yield Price Yield Price Yield 

1934 
January 17 100. 70 3,44 96.00 3.26 99.00 4.57 - - 

February 14 1012'? 3.41 97.18 3.18 99.75 '1.52 - - 

March 14 102.48 3.32 98.29 3.11 103.00 4.22 - - 

April 18 103.15 3.27 99.24 :3.05 104.50 4.09 - - 

May 16 102.90 3.29 100.23 2.98 105.15 4.03 - - 

June 13 102.25 3.34 101.00 2.93 105.00 4.04 - -. 
103.66 3.23 102.10 2.84 105,85 396 - - 

August 14 103.78 3.22 100.12 2.99 106.85 3.87 - - 

September 12 103.88 3.22 98.18 3.12 107.25 3.83 - - 

October 17 104.42 3.18 100.50 2.96 106.00 3.94 - - 

November 14 107.66 2.95 99.26 .3.05 107.00 3.85 - - 

July 	18 	....... 

December 12 107.13 2.98 100.15 2.99 110.75 3.51 - - 

1935 
January 16 108.67 2.88 102.50 2.81 110.25 3.55 - - 

February 13 105.78 3.08 103.00 2.77 108.00 3.74 - 

March 13 	., 105.76 3.08 102.23 2.83 108.85 3.67 - - 

106.55 3.02 103.19 2.76 109.25 3.63 - - 

106.79 3.00 103..28 2.75 109.85 3.57 - 

June 12 J..05.15 3.12 103.24 2.?5 108.75 3.66 99.50 3.17 
106.30 303 104.40 2.66 109.00 3.64 99.05 3.06 

August 14 106.03 3.05 103.17 2.76 110.00 3.54 100.00 3.00 

April 	17 	...... 
May 	15 	........ 

September 18 102.70 3.29 101.30 2.88 104.25 4.08 98.25 3.12 
October 16 102.68 3.29 102.59 2.80 107.25 3.79 99.13 3.06 
November 13 105.17 3.11 102.59 2.80 107.75 3.74 98.10 3.13 
December 18 105.82 3.06 102.41 2.81 107.13 3.79 97.75 3.16 

1936 
January 15 	... 105.63 3.07 103.06 2.76 107.63 3.74 97.88 3.14 
February 19 .. 106.35 3.07 103.56 2.72 109.60 3.55 97.75 3.16 
March 18 	..... 105.20 3.10 103.91 2.69 109.75 3.54 98.00 3.14 
April 15 	..... 106.25 3.02 104.19 2.66 110.13 3.50 98.63 3.10 
May 13 	....... 106.37 3.01 104.47 2.64 110.50 3.46 99.30 3.05 
June 	17 	...... 105.46 3.07 104.34 2.65 112.00 3.31 99.85 3.01 

July 17 	....... 

July 15 	...... 105.81 3.04 104.56 2.63 112.48 3.26 101.00 2.91 
August 12 	•... 105.86 3.04 104.72 2.62 113.63 3.15 102.75 2.76 
September 16 . 10634 3.00 105.13 2.59 113.88 3.12 101.60 2.86 
October 14 	... 106.95 2.95 104.97 2.60 111.63 3.32 99.88 3.01 
November 12 ., 106.73 2.97 105.94 2.52 112.00 3.28 100.10 2.99 
December 16 .. 105,73 3,04 106.è8 2.49 112.75 3.20 101.13 2.90 

1937 
January 13 	... 105.02 3.10 106.53 2.47 112.38 3.23 100.63 2.94 
February 17 	.. 101.05 3.41 106.38 2.48 109.50 3.50 97.50 3.18 
March 17 	..... 100.78 3.43 104.81 2.60 107.25 3.73 95.00 3.37 
April 14 	.. 101.64 3.36 102.44 2.79 107.88 3.66 95.38 3.34 
May 13 	....... 102.29 .3.31 102.09 2.82 108.50 3.59 95.50 3.33 
June 	16 	...., 100.79 3,44 102.47 2.79 109.75 3.45 96.00 3.30 

X All prices are quoted or an "and interest" basis. The price of the 
United Kingdom War Lo.n has been adjusted from the "flat" basis on 
which it is quoted in London. 





- 10 - 
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1'h1A A. 

I 	Index Numbers of Common Stocks Prices in Canada, United 
Kingdom and United States, 1935-1937. 

(1926 = 100) 

Mo th 

Canada 
(96) 

(Dominion 
Bureau of 
Statistics) 

England 
(92) 

(London and 
Cambridge 
Economic 
Serv i ce )X 

United States 
(419) 

(Standard 
Statistics 
Co. 	Inc.) 

1935 
January 88.6 119.2 69 .7 
February 87.8 115.7 67.8 
Maroh 	..... 84.4 113.1 63.9 
April 86.4 113.9 67.5 

93.6 119.2 73.1 
93.8 122.6 76.0 
92.4 122.6 79.4 

August 94.7 128.8 83.3 
September 93.6 122.6 85.0 
October 96.1 120.9 86.1 
November 105.8 129.6 94.2 
December 107.4 127.9 95.7 

1936 
January 112.9 134.0 101.7 
February 120.7 138.3 106.7 
March 117.4 134.8 108.7 
April 115.9 139.2 108.9 

112.8 134.0 101.0 May 	.............. 
113.8 134.0 105.6 

July 114.3 136.6 109.2 
August 114.7 143.5 113.0 
September 119.5 144.4 114.1 
October 126.9 147.9 118.7 
November 	...... 131.8 147.0 124.2 
December 129.2 145.2 122.8 

1937 
January 137.4 147.0 126.0 
February 142.4 143.5 129.5 
March 147.2 135.7 129.9 
April 136.2 135.7 124.5 

132.2 134.0 116.3 
June 129.4 128.8 113.6 

X London and Cambridge Economic Service indexes have been converted 
from their original base to a 1926 base so as to render easier com-
parison with other series. 
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