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Sales and Purchases of Securities Between Canada
and Other Countries

July, 1937.

In July Canada‘’s trade in securities with other countries
remained at about the same level as in the preceding two months and the net
movement of this trade also showed little change.

Most of the net purchases were from the United States. These
principally represent repurchases from that country of both Canadian stocks
and bonds. On balance Canada so0ld United States securities.

In the traae with the United Kingdom, there was also a balance of
purchases and these were concentrated in Capadian common and preference
stocks. There were net sales of Canadian stocks, however, to countries
other than the Uaited Kingdom and the United States.

During the first seven months of 1937 total sales to all
countries were ;326.7 million and total purchases were $334.8 million, s
contrasted with $207.5 million sales and $182.6 million purchases during
the same period in 197¢.

In the trade between Canada and the United Stutes, sales were
$235.8 million and purchases were $270.2 million in this period of 1937,
and $171.0 million and {{152.6 million respectively in the comparable part
of 1936. Sales t0 the United Kingdom at $74.0 million during the seven
months of 1937 were more than double the $32.7 million recorded in 1936,
while purchases were $56.3 million compared with $26.2 million. A striking
advance was also recorded in the sales during these months to countries
other than the United Kingdom and the United States. 1In this period in
1937 these were »16.8 million compared with $3.8 in 1936, while purchases
were 8.2 million compared with $3.8 million.

In the supplementary tables, the following changes are shown.
The monthly average premiums on l'ew York funds and sterling both advanced,
The price of the United Kingdom War Loan declined, while the prices of the
United States bond and the Dominion of Cenade 3's improved slightly &and
the 4% Canadian bond remeined unchanged. The index numbers of common
stock prices in the three countrie¢s showed gains from the recent low points
reached in June.

The international security transactions shown in this bulletin
were carried on through the medium of the investment dealers, stock
exchanges, banks, United States branch houses and other agencies in Cuanada.
The sale of new issues of Canadian securities to syndicate members resident
outside of Canada are not included in these figures, such as the new issues
of $85,000,000 Dominion of Canada bonds s0ld in January, 1937, to a
syndicate in New York. The redemotion of called or matured Cenadian
securities abroad and of British and foreign securities owned in Canada are
not included among the transactions recorded.

Price: $1.00 per year
Single copies, 10 cents.
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i
Month Sales to United States Purchases from United States
1935 1936 1937 1935 1936 1937
Jenuary ....oe... .| 16,001,508} 45,260,642| 42,881,080| 23,044,678 28,974,654] 54,739,139
" February .eoecees. 14,601,217| 36,260,759 49,310,107 11,969,013 28,329,794| Us,650,662
T R 27,046,720{ 24,403,261 | 48,358,262 12,050,506] 20,041,317] 50,610,23
B s s o o 22,834,736/ 16,853,198 39,135,489 | 13,935,L4l4| 15,371,360| K2,262,57
May «.co.. o Jol 22,057,755{ 12,075,199 20,111,563 10,976,937| 15,246,883| 2,309,193
DR s 16,359,575| 17,317,821 | 18,549,538 8,499,061| 19,240,228 22,509,362
U™ 50000 ae 18,120,727| 18,811,327| 17,498,885 10,513,211} 25,417,735| 20,144,618
Total, 7 monthe*|137,112,238{170,982,207]235,844,924 | 90,988,850{152,621,971 270, 225,78}
II
Month Sales to United Kingdom Purchases from United‘Kinggpm
1835 1936 1937 1955 1936 1937
January .ee...... 4,263,321( 11,112,761 | 12,984,542 | 2,460,766 3,092,797| 8,783,183
Pebruary ....... 1,560,990| 5,993,537 16,510,801| 2,817,360| 3,540,208} 9,347,580
R . . .. ooees 1,820,261 4,136,831| 15,132,057| 5,586,692 u,554,205| 10,516,83
April -y .| 1,085,282 2,685,742| 11,083,110| 5,587,232| 3,353,340| 10,563,490
B e oo 1,362,195| L,uu6,213| 5,584,994} 2,929,576| 5,721,795| 3,887,124
. 1,426,54h1 2,474,323 6,277,04 1,834,231 2,474,113| 5,760,585
R oo 2,591,479 1,869,735! 6,387,314 2,481,793| 3,492,336] 7,471,971\
Total, 7 monthe®| 14,210,072| 32,719,142| 73,959,861 | 23,697,650| 26,228,794| 56,331,126
111
- Month Sales to Other Countries Purchases from Other Countries
1935 1936 1954 1998 1936 1937
JANUATY e.coveces 210,8u2 155,9?‘8 3,283,360 263,481 ugs5,588| 1,529,031
February ..c..c... 182,902 o6lL,gLl| 3,341,683 491,935 173,778] 1,213,627
B ...k A 145,869 647,802 2,960,001| 1,676,263 349,362f 1,660,642
L ... .oiinne 238,226 699,1771 2,723,951 Y52, 857 961,034 1,760,174
B e iy s ook 339,835 471,946] 1,126,186 U1k, 054 731,932 671,463
e ... .. 2gl,556 567,493 1,734,634 183,075 781,820 66l4,543
S .. ........ 261,852| 1,034,339( 1,679,400 208,540 313,160 697,899
Total, 7 monthe*| 1,664,082 3,841,539| 16,849,905| 3,690,205| 3,796,674 8,206,379
v
Month Sales to All Countries Purchases from All Countries
1935 1936 1SSt 4935 1936 2957
Jamary .........} 20,475,671 35,529.3u1 59,148,982} 25,768,925| 32,553,039| 65,051,353
FOLrUATY .ecevees 16,435,109 ,519,140} 69,162,591| 15,278,308] 32,043,780} 56,211,8
March ...........| 29,012,850| 29,187,854 | 66,451,010| 19,313,L61( 24,9ukL,884| 62,796,71
L 2h,158,244 | 20,238,117| 52,942,550| 19,975,533| 19,685,734 64,586,652
DG s 5s 55 P e 23,759,785 16,993,358| 26,822,743| 1L4,320,567| 21,700,610| 28,867,780
BN i, o« ctpi 18,070,675| 20,359,637 26,561,215 10,516,367 22,496,161} 28,934,430
SO, . e 21,074,058} 21,715,401 25,565,599 13,203,544| 29,223,231 28,314,488
Total, 7 months*® 152,986,392 207,542,888 |326,654,690118,375,705(182,647,439|334, 763,286

X Sudject to revision.
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Table 2. Analysis of Trade in Securities Between Canede and Other Countries
T July, 1937
Total Total United States Unit ed Kingdom Other Countries
Sales Purchases Sales Purchases Sales Purchases Sales Purchases
to from to from to from
3 3 3 3 3 3 g 3
Bonds and Debentures, Total ecceccecscsscsceccccces 6,663,215 8,397,823 | 4,567,980 6,745,944 | 1,582,881 1,387,533 512,354 | 264,346
Canadian new i8SUES cececsccasccsccssccocsosscscs 82,612 - - - 82,612 = = -
Canedian outstanding issues --
DGNTHHBIONT 15]5 6 1o ol el SETe¥ RN Shokors: she’s oie's e /ol sl Ve e o 1,484,393 802,067 1,216,083 761,817 212,378 9,841 55,932 30,409
BROVARICHIEIL (o ais o akeialolile el oXeYofal s oiols) oToTeloilseers o1 874,581 | 2,289,377 864,259 ey ot 1! J3282 39,430 3,040 27,074
Municipal seecsececscccasscasessoccnssaens 380,280 345,067 263, 2680 210,813 129,018 134,254 - -
Guaranteed by the Dominion eseceescscscas 164,062 442,391 ( 892,252 426,205 80,653 15,1088 1 ST 1,273
Railway, Other .sseeccscccceccsrcaccocsas 305,982 230,299 2537 147 189,946 41,809 382053 10,456 2,300
Other Corporations eeevecsscscscecscancas 1,711,294 | 2,039,182 631,188 1,164,983 704,527 676,591 37555179 197,608
United States new issues --
GCOMEIRNTRENE - (1=l ReT R Ao Tsle (e oo, 5. af 615 o 7o) e ia ke - z - - - - - -
Other s et e00ces e a0E Vet ceRisPOI0 RO OO - 182,815 — 182,815 - = = 3
United States outstanding issues --
GIOWEIRNMOTIEE shele oo lateloRol-Nsoletol= ols elel ofo, o ool sloss s o & - - - - - - - -
OIRIET: o1 o' o/lo aieke o/ e b)s Siole. TeLotaTulare) alole oXs! 1ol oo lore s o 375,579 538,262 367,273 5318,/262 3,706 - 4,600 -
United Kingdom, new issues --
GOVernmen’t cece0eeeeI et et toNROEPEOOERE S - - - - - - . -
OIGRER. oo o-pivlelsrare o atetoitlefeleleloNbrers oro s-aie s s's oo 2 o/® - - - - — - o -
United Kingdom outstanding issues --
Government ccececsssccscocscsccrscanconas 990 41,980 - - 930 41,980 - -
OBRE L als e aieie o ETeiustreialotelsssls, Al sre sislois sioiv o #s 48 126,791 241,006 5 125 - 121, 666 241,006 - -
Other Countries new iSSuesS secesecsecsossccans - - - - - - - -
Other Countries outstanding issues eceeecesccece 340,605 318,800 149,912 133,318 142,443 183,182 48,250 2,300
Unspecified bonds and debentures eeesscesecsce 816,046 9261 ST 746 , 909 914,912 55,797 8,183 13, 340 3,482
Common and Preference Stocks
e ST o Tals stasels eieYekoRele i Tale teXals forel s SHosaksTote o sio oio s o o 7,323,348 | 9,150,617 3,229,189 4,538,829 | 2,940,075] 4,225,940} 1,154,084 385,848
i G AMBAERIEIS) s oixlels o fBislotriskaleYotohs oxs sicksToions Ss]sla s o & ¢ 9,732,394 8,916,139 9,631,849 8,837,481 89,245 31,476 11,300 47,182
United Kingdom eececececesceassceconcococacanes 38,188 77,022 6,915 - 315208 77,022 - -
Other Coun'tl‘ies Cs st ses et asePROe ettt 0SSR ogate 61,975 8’372 60,313 7’849 - - 1,662 523
Short-Term Securities (one year or 168S) secsccacs 1,743,840 1,764,515 - 14,515 | 1,743,840 1,750,000 - -
Other Securities e ssers ettt etsteten Lot 0R0S 2’639 - 2,639 =e = = E o]
GRAND TOTAL of Sales and Purchases eceees 26,565,599 | 28,314,488} 17,498,885| 20,144,618 6,387,3Y4| 7,471,971 1,679,400 ! 697,899
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Table 3.

Purchase and Sale of Securities Between Canada and Other Countries, by Nationality

and Class of Security, July, 1937

~ (Summary Table)

United States

United Kingdom

Other Countries

Total Total
Sales Purchases Sales Purchases Sales Purchases Sales Purchases
to from to from to from
$ $ $ $ $ $ $ $
Canadian Securities, Total e B R o i P dad 12,326,552 | 15,299,000 6,527,950 9,515,466 | 4,198,354 | 5,139,132 | 1,600,248 644,412
Bonds and Debentures seecssccescscecvecsoscsas 5,003,204 6,148,383 3,298,761 4,976,637 | 1,258,279 18182 446,164 258,564
Common and Preference StocksS eeessccccsvecnse TN323184i8 9,150,617 3,229,189 4,538,829 | 2,940,075 | 4,225,940 | 1,154,084 385,848
Other Securities PP sBGsscarsRRBERsEssEsEREeS - - - - - — — A
United States Securities, Total ececcsvescesnccns 1O}, 88612 915637 260 10pGEI 761, OnB5841558 92,951 31,476 15,900 47,182
Bonds and Debentures ecscceevcsoscessasnnacsss 316,y 579 728 O 367 5,273 T 077 3,706 - 4,600 -
Common and Preferencs Stocks eecesccccecncsas 9,732,394 8,916,139 9,631,849 8,837,481 89,245 31,476 115800 47,182
O'ther securities e t0 S g0 acs ettt Ot ES 2,639 - 2,639 = = = — e
United Kingdom Securities, Total sececevessecesse 165,969 360,008 12,040 - 153,929 360,008 - -
BOndS and Debentures 8 s 83800 8008000 TeBsetPaD 127,781 282,986 5,125 3 122’656 282,986 = = 3
Common and Preference Stocks ceceecsecescsensce 38,188 77,022 6,915 - 31,273 T 022 - - o
Other Securities ® S0 9 04 9 OSSR T S EE T CT RSN . - - - - - el L I
Other Countries Securities, Total ccceeccccaccece 402,580 327,172 210,225 141,167 142,443 183,182 49,912 2,823
Bonds and Debentures ceacessccccscsssscecenss 340, 605 318,800 149,912 183,318 142,443 183,182 48,250 2,300
Common and Preference StocksS eececesceccccons 6341975 8,372 60,313 7,849 - - 1,662 523
Other SGCUI‘i‘tiBS PR R EEE I T I RN S N N AR R ' - - by = = e = 'R
Short-Term Securities (one year or R sesase o 1, 743,840 1,764,606 - 14,515 | 1,743,840 | 1,750,000 - -
Unspecified Securities ee 0o e cstestés e SOattaB OO 816’046 926,577 746,909 914,912 55,797 8’183 13,340 3,482
GRAND TOTAL Sales and Purchases secessssesces 25,565,599 | 28,314,488} 17,498,885 | 20,144,618 | 6,387,314 7,471,971 | 1,679,400 697,899
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' Tablo k.
Honthly Average of Daily Quotations and Premiums
or Discounts for New York Funds and Sterling
Montreal, 1935-1G37
1935 1936 1937
Month New York| Premium + | New York | Premium + | New York | Premium +
Tands at| Discount -} Funds at | Discount - | Funds at | Discount -
Montreal % Montreal % Montreal
JANUATY «..o0oe .9986 -0.14 1.0005 +0.05 1.0003 +0.03%
Febsastyr ...... | 1.0003 +0.13 .9986 ~0.14 1.0002 +0.02
B e v v o 1.0007 +0.97 1.0013 +0.13 .9995 -0.05
APTIl ..eveess. | 1.0049 +0. 49 1.0047 +0.47 9987 -0.13
- BT SORN B Ple ol +0.15 1.0018 40.18 .998k4 -0,16
. b+ o e o o o dnGOL +0.14 1.0026 +0. 26 1.0005 +0.05
I b w1 GRS +0.22 1.0008 +0.08 1.0013 +0.13
et ....... - 10027 +0.27 1.0001 +0.01
September ..... 1.0080 +0. 80 -9997 -0.03
October .......| 1.0L41 +1.41 9997 ~0.0
November ...... 1.0105 +.05 .9986 -0.1
December ......| 1.0093 +1.93 .8963 -0.07
T R B s o1 +0.54 1.0006 40,06
Month terling | Premium + ! Sterling {Premium + | Sterling | Premium +
at Discount ~ at Discount - at Di scount -
ntreal ¢ Hontreal A ontreal
Jamary ....... | 4.8870 40,43 L,9657 +2.03 4.9002 +0.87
February ...... | 4.8833 +0.36 4.994%0 +2.62 4.8953 +0.59
el ... . ~0.85 4.9733 +2.29 4.8g24 40,32
e ... ...... | B.2622 ~0.08 4.9673 +2.07 4.9095 +0. 88
B s < s s oe | HAGEIEHE +0.61 4.9798 +2.32 4.9313 ¥ 253
BE. i e 5 < 0 | BISHRE +1.57 5.0328 +3.41 4.9380 +1.47
"1 5 R B +2.08 5.0269 +3.29 4.9736 +2.20
et ... 4.9850 +2, U5 5.0255 +3.28
September ..... | 4.9701 +2.1k4 5.0390 +5.5u
October .s...... | 4.9778 +2.28 4. 8972 +0. 63
November ...... | 4.9776 +2.28 4. 3817 +0.31
December ...... | 4.9755 +2.24 4.90u2 +0.77
B . aote. .o | .9293 +1.29 4,974 +2.22
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;‘I'able B.
Bid Price and Yicld for Domestic Government
Bonds in Canada, United Kinedom and United States
United Kingdom l United States Dominion of Canada
3% War Loan | 3% of Sopt.15, | 43% of Wov.l, | 3% of June 1,
nte Callable 1955, callable | 19538, callable | 1955, callable
Dee. 1, 1952, on or after on or after on or after
or aftert Sept.15, 1951. | NWov. 1, 1945. | June 1, 1950.
Price | Tield Price ! Yield Price : Yield Price ; Tield
1934
Jamary 17 .... | 100.75 ; 3.uk 96.00 3.26 99.00 4.57 - -
February 14 ... | 101.27 3.1 97.18 3.18 99.75 4.52 - =
March 14 ...... 102,48 | 3.32 98,2 3.11 | 103.00 4,22 - -
St -8 ...... 103.151| 3.27 99.2 3.05 | 104.50 4.09 - -
BraE . ... 102.90 | 3.2¢ 100.23 2.96 | 105.15 4.03 - -
T 102.25 | 3.34 101.00 2.95 105.00 L. ou - -
fale 12 ... ... 103.55| 3.23 102.10 2.8 105.85 3.96 - -
Mugust 14 ..... 103.78 | 3.22 | 100.122 | 2.99 | 106i85 | 3.87 - -
September 12 .. | 103.88 | 3.22 93.18 3.12 | 107.25 3.83 - -
October 17 .... | 104 42| 3,18 | 100.50 | 2.96 | 106.00 | 3.9 - -
November 14 ... | 107.66| 2.95 96.26 3.05 | 107.00 3.85 - -
December 12 ... | 107.13 | 2.9€ 100.15 299 | 110.75 3.51 - -
19% |
Jamuaxy 16 .... | 108.67 | 2.88 | 102.50 | 2.81 | 110.25 3.53 - ’
February 13 ... | 105.78 ! 3.08 103.00 2.77 | 103.00 3.g - -
MEseh 43 ...... 105.76 i 3.08 102.23 2.83 1 108.85 3.607 - -
I Ty A 105.55 | 3.02 103.19 22761 1.108 .25 3.63 % -
BRRE 4 ies o - 106.79 | 3.0 103.28 2.75 | 105.85 3.57 - -
June 18 ....... Lomadz | a2 103.24 2.75 | 108.75 3.656 97.50 e
L 106.30 | 3.03 1o0k.bo 2.66 | 109.00 | 3.64{ 99.05 3.06
August 14 ..... | 106.03 | 3.05 103.17 2.8 - Tl 3.54 | 100.00 3.00
Sentember 18 .. | 102.70 | 3.29 101.30 2.8% | 104.25 | 4,08 98.25 302
October 16 .... | 102.68 | 3.5 102.59 2780 10785 | 3.78 99.13 3.06
November 13 ... | 105.17 | 3.1l 02,7 2.80 | 107.75 3.74 | 98.10 3.13
December 18 ... | 105.82 | 3.06 102.11 2.81 1 10718 3.79 97.75 3.1%
1936 I
Jamary 15 .... | 105.63 | 3.07 1C3.06 2.76 | 107.63 3.74 | 97.88 3.14
Pebruary 19 ... { 106.35 | 3.07 10%.56 2.72 | 109.60 | 3.55| 97.75 3.16
March 18 ...... | 105.20 | 3.10 | 10%.91 2.69 | 109.75 | 3.54| 98.00| 3.14
S 15 ... 105.25 | 3.02 104.19 3.66 | JIO.18 3.50 | 98.63 3.10
LY ... s rA0637 |- 3.01 104. 47 2.64 | 110.50 3.6 | 99.30 3.05
T R R 105.46 | 3.07 104. 34 2.65 | 112.00 3.31 99.85 3.01
IRl I8 ... 105.81 | 3.04 104. 736 2467 | 11&.U8 3.26 | 101.00 2.91
St 12 .o .; | LOB.Bb | 3204 104, 72 2.62 | 113.63 3.15 | 102.7% 2.76
September 16 .. | 106.34 | 3.00 | 105.13 | 2.59 | 113.88 | 3.12 | 101.60 | 2.86
October 1M .... | 106.95 | 2.95 104.97 .60 | 11.463 3.32 99,88 3.01
November 12 ... | 106.73 | 2.97 | 105.9% | 2.52 | 112.00 | 3.28 | 100.10 | 2.99
December 16 ... | 105.73 | 3.04 | 106.28 2.49 | 112,75 | 3.20 | 101.13 2.90
19371
Jamary 13 .... | 105.02 | 3,10 106.53 2.47 | 112.38 3.23 | 100.63 2.94
February 17 ... | 10L.05 | 3.b1 10€.38 2.48 | 109.50 3.50 97.50 3.18
Ma 17 ., ... 100.78 | 3.43 10,81 2.60 | 107.25 3.73 95.00 g4
Sl Bl ... 101.64 | 3.36 102 .44 2.79 | 107.88 3.66 95.38 3.34
May 13 ..uvnne. 108489 '} 3.3 102.09 2.82 | 108.50 3.33 95.50 3.3%
June 16 ....... | 100.79 | 3. 102.4 2.79 | 109.75 | 3.b5 | 96,00 | 3.30
July B . . .o 99.95 | 3.50 | 102.97 2.74 | 109.75 3.5 96.38 3.27

X A1 prices are quoted on an "and interest" basis. The price of the United Kingdom
War Loan has been adjusted from the "flat" basis on which it is quoted in London.
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+ Table 6.
Index Mumbers of Common Stocks Prices in Cananda, United
Xinzdom and United Stateg, 1935-1937.
(1926 = 100)
England
Canada (g2) United States
Month (96) (London and (419)
( Dominion Cambridge ( Standard
Bureau of Econonic Statistics
Statistics) Service)* Co. Inc.)
1935
JAMUATY ovvevencannns 88.6 119.2 0.7
BBTUATY . .ite.res.. 87.8 115.7 67.8
IR o lladh 2755 s oo o oir's 8.4 113.1 63.9
T S — 86.4 113.9 67.5
R .ol - 93.6 119.2 73.1
Y <l ot ey o ke 93.8 122.6 76.0
B it S E g2.u 122.6 9.4
L . 9L.7 128.8 83.3
September ....... S 93.6 122.6 85.0
Neber .::.iu. T 96.1 120.9 86.1
EERRDOT & i i o o b ilewe 105.8 129.6 gh.2
BGemBer- 5. ... 000 ows 107.4 127.9 95.7
1936
BERRRRARE oo » <50 00 0o 5 0la 112.6 134.0 L. 7
February ...... Bt 120.7 138.3 106, 7
TR I 117.4 134.8 108.7
L ... o i oneas 115.9 iM.a 108,9
B .-y A Yy J———_ 112.8 134.0 101.0
TR TP 113.8 134.0 105.6
B orsreees o 5 wnam e s e 114.3 136.6 106.2
L L7 1)’1&3 113.0
SEREREET . cane i 119.5 14k, 1141
BERRAE . . .i.oeoi e 126.9 147.9 118.7
November «..... g . ¢ 131.8 147.0 1242
DGR 702 c o vdoo oo ah 126.2 145.2 122,.8
1937
Jamary ceceeee T . ol T 147.0 126.0
T 1d42.4 143.5 129.5
March ...... T 1lig 135.7 123.9
R 5 s Leorss sxg s + 1 wiita 136.2 135.7 124.5
BRI s il e i, smod Poiee 132.2 134,0 116.3
LT e T T 129.4 128.8 1132.6
T e SR . e 133.0 i@

X London and Cambridge Economic Service indexes have been converted from their
original base to a 1925 base sc as to render easier comparison with other
series.
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