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In July Canada's trade In securities with other countries 
remained at about the same level as in the preceding two months and the net 
movement of this trade also showed little change. 

Most of the net purchases were from the United State8. These 
principally represent repurchases from that country of both Canadian stocks 
and bonds. On balance Canada sold United States securities. 

In the trade with the United Kingdom, there was also a balance of 
purchases and these were concentrated in Camdian common and preference 
stocks. There were net sales of Canadian stocks, however, to countries 
other than the United Kingdom and the United States. 

During the first seven months of 1937 total sales to all 
countries were ,.326.7 million and total purchases were 334.8 million, as 
contrasted with 207.5 million sales and c?182.6 million purchases during 
the same period in 196. 

In the trade between Canada and the United States, sales were 
235.8 million and purchases were 270.2 million in this period of 1937, 
and 171.0 million and 4152.6 million respectively In the comparable part 
of 1936. Sales to the United Kingdom at 74.0 million during the seven 
months of 1937 were more than double the 32.7 million recorded in 1936, 
while purchases were 56.3 million compared with 26.2 million. A striking 
advance was also recorded in the sales during these months to countries 
other than the United Kingdom and the United States. In this period in 
1937 these were •l6.8  million compared with ,3.8 in 1936, while purchases 
were 48.2 million compared with 3.8 million. 

In the supplementary tables, the following changes are shown. 
The monthly average premiums on New York funds and sterling both advanced. 
The price of the United Kingdom War Loan declined, while the prices of th 
United States bond and the Dominion of Canada 3's improved slightly and 
the 4% Canadian bond remained unchanged. The index numbers of common 
stock prices in the three countries showed gains from the recent low points 
reached in June. 

The international security transactions shown in this bulletin 
were carried on through the medium cf the investment dealers, stock 
exchanges, banks, United States branch houses and other agencies in Canada. 
The sale of new issues of Canadian securities to syndicate members resident 
outside of Canada are not included in these figures, such as the new issues 
of 485,000,000 Dominion of Canada bonds sold in January, 1937, to a 
syndicate in New York. The redemption of called or matured Canadian 
securities abroad and of British and foreign securities owned In Canada are 
not included among the transactions recorded. 

Price: $1.00 per year 
Single copies, 10 cents. 
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Month 	Sales to United States 	I Purchases from United States 
1935 	1 	1936 	I 	1937 	1 	1935 	I 	1936 	I 	1917 

Januarj ......... 16,001,508 145,260,642 142,881,080 23,044,678 28,974,654 
1)4,691,217 36,260,759 149,310,107 11,969,013 28,329,79)4 

March 	........... 27,046,720 214)403,261 148,3 58,262 12 ,050,506  20,041,317 
22,83 14 ,73 6  16 ,853,19 8  39, 1 35, 1489 l3,935,4O4 15,371,360 

Pebrua,ry 	.. ......... 

22,057,755 12 , 075, 199 20,111,563  10,976,937  15,2146,853 
April 	.. ............ 

16,359,575 17,317,821 18,549,538 3)499,061 19,240,229 
May 	............... 
June 	.,..... ........ 
JflyX,. 18,120,727 18,811,327 17,1498,885 10,513,211 25,1417,735 
Total, 7  montheX  137,112,238 

.. 
170,982,207 235,84 14,92 14 90,988,550 152.621.971 

514., 739,139 
)45,650,662 
50 , Gio ,23 
52,262,57 
24 ,309,193 
22509,362 
20,1 144.,  6i S 

270, 

II 

Month Sales to United Kingdom Purchases from United 	ingd.om 
1935 1936 1937 1935 1936 1937 

January ........ 14,263,321 11,112,761 12,98 14,542 2,1460,766 3,092,797 5,733,153 
Pebruary ...,..,. 1 ,5 60,990  5,993,537 16,510,801  2 , 817,360 3,540,205 9,347,580 

1,820,261 14,136,831 15,132,057  5,586,692 14,554,205 10,516,839 
April 	........... 1,085,282 2,685,7142 11, 083,110 5,587,232 3,353,3140 10,563,90u1 

1,362,195  14, 14)16,213 5,584,9914 2,929,576 5,721 ,795 3, 887,1.2 )4  
1,1426,5)4)4 2,14714,323 6,277,0 143 1,83 14,231 2,1474,113 5,760,55 

May .............. 
June •.,.,, ...... 

2,691, 1479 1,869,735 6,387,314 2,)481,793 3,1492,336 7)71,97t Ju].3rX 
. ........... 

Total, 7montheX 1)4,210,072 32,719,142 73,959,861 23, 697, 6501 26,228,794 56,331,126 

III 

Month 

January ......... 
February ........ 
March •... ...... 
April 
May 
Juiie 
Jn]lyX ........... 
Total, 7 monthe 

Sales to Other Countries 
1935 1936 - 	1937 
210,8112 155,938 3, 283,360 
182,902 264,844 3,3141,683 
145,869 6147,802 2,960,691 
238,226 699,177 2 ,723,951 
339,835 1471,9146 1,126,186 
284,556 567,1493 1,7314,63)4 
261,852 1,03 14 ,339 1,679,1400 

1,6614,082 3,841,539 16,8149,905 

Purchases from Other Countries 
1935 1936 1937 
263,1481 485,558 1,529,031 
1491,935 173,778 1,213,627 

1,676,263 3149,362 1,669,6142 
1452,857 961,O34 1,760,174 

731,932  671,1463 
183,075 781,820 66)4,5)43 
208,5 140 313,1 60 697,899 

3,690,205 3,796,6714 8,206,379 

Iv.  

Month 
	Sales to All Countries 	Purchases from All Countries 

1935 	1936 
	

1935 	1 	1936 	1 	1 
January 20)475,671 56,529,3)41 59,148,982 25,768.925 32,553,039 65,051,353 
February 16,1435,109 142,519,1 140 69,162,591 15,275,308 32,0143,780 56,211,869 
March 	.......... 29,012,850 29,157,89 14 66,1451,010 19,313, 1461 2)4,9)4)4,88)4 62,796,7114 

214,158,2)4)4 20,238,117 52,9 142,550 19,975,533 19,655,7314 614,536,652 
23,759,785 16,993,358 26,822,743 114,320,567 21,700,610 28,867,780 

.Apri1 	........ 

18,070,675 20 ,359, 637 26,561,215 10,516,367 22, 1496,161 25,93 14,430 
May 	................ 
June 	.. ............ 

21,0714,058 21,715, 1101 25,565,599 13, 203,514)4  29,223,231 25,314,1488 JyX 	•.., ......... 
Total, 7 month&C 152,986,392 207,5112,888 326,6514,690 115,376,705 182,6147,1439 3314,763,286 

X 5ubject to revision. 
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Table 2. 	 Analysis of Trade in Securities Between Coneda and Other Countries 
July, 1937 

Total - 	Total United States r 	United Kingi Other Countries 
Sales Purchases Sales Purchases Sales Purchases Sales Purchases 
to from to from to from 

Bonds and Debentures, Total ...... 6,663,215 8 9 397 9 823 4,567,980 6 9 745,944 1 1,582,881 1,387,533 

____  

512,354 264,346 
Canadian new issues 	......................... 82,612 - - - 82 9 612 - - - 
Canadian outstanding issues -- 

Dominion 	... ............. ...... 1 9 484 9 393 802,067 1 9 216,083 761,817 212,378 9 9 841 55 9 932 30,409 
Provincial ...... 874,581 2,289,377 864,259 2,222,873 7,282 39,430 3,040 27,074 
Municipal 	....................." 380,280 345,067 251,262 210,813 129,018 134,254 - - 
Guaranteed by the Dominion 164 1 062 442 1 391 82,252 426,205 80,653 15,013 1,157 1,173 

305,982 230,299 253,717 189,946 41,809 38,053 10,456 2,300 
Other Corporations 1,711,294 2,039,182 631,188 1 0 164,983 704,527 676,591 375,579 197,608 

United States new issues -- 
Government 	•.............s...e.o........c - - - - - - - - 

her 	•.................................. - 182,815 - 182,815 - - - - 
United States outstanding issues -- 

Railway, 	Other 	........... ...... 	.......... 

Government 	•••.•.•.e..••s.••s••.•.•••s,. - - - - - - - - 
375,579 538,262 367 9 273 538,262 3 9,706 - 4,600 - 

United Kingdom, new issues -- 
Government 	.... s•......e.e•e•.•s••.•s•ss• - - - - - - - 
Other 	•....• ...... 	........ S - - - - - - - - 

United Kingdom outstanding issues -- 
990 41,980 - - 990 41,980 - - 

Other 	........ ........... 126,791 241,006 5,125 - 121,666 241,006 - - 
OtherCountriesnewissues - - - - - - - 
Other Countries outstanding issues .... ....... 340 1 505 318,800 149,912 133,318 142,443 183,182 48,250 2,300 
Unspecified bonds and debentures ............ 816,046 926,577 746 9 909 914,912 55797 8,183 13,340 3,482 

CommonaridPreferenceStocks 
Canadian 	...... ........ .......... ............. 7,323,348 9,150,617 3,229,189 4,538,829 2,940,075 4,225,940 1,154 9 084 38,848 
United 	States 	................................ 9,732,394 8,916,139 9 9 631,849 8,837,481 89,245 31,476 11,300 47 9,182 

38,188 77,022 6 1,915 - 31,273 77,022 - - 
Other 	Countries 	.............................. 61,975 8,372 60,313 7,849 - - 1 9 662 523 

Short-Term Securities (one year or ies) 	......... 1,743,840 1,764,515 - 14,515 1,743 9 840 1 9 750,000 - - 

Other 	Securities 	•.......•...................... 2,639 2 9 639 - - - 

26 9 565,599 28,314,488 17,498,885 20,144 1,618 _ 6,387,314 7,471 1,971 1 0 679,400 1 697,899 GRAND TOTAL of Sales and Purchases ..... 





Table 3. 	Purchase and Sale of Securities Between Canada and Other Countries, by Nationality 
and Class of Security, July, 1937 

(Summary Table) 

- Total Total United States United Kingdom - Other Countries  - 

Sales Purchases Sales Purchases Sales Purchases Sales Purchases 
to from - 	to from to from 

$ $ $ $ 

Canadian Securities, Total 	............ 12,326,552 15,299,000 6,527,950 9,515,466 4 1 198,354 5,139,122 1,600 1.248 644 2 412 
Bonds and Debentures 5,003,204 6,148,383 3 1 298,761 4,916,637 1 9 258,279 913,182 446,164 258,564 
Common and Preference Stocks 	..... 7,323,348 9,150,617 3,229,189 4,538,829 2,940,075 4,225,940 1,154,084 385,848 
Other Securities • - - - - - - - - 

United States Securities, 	Total 	................. 10,110 1,612 9,637,216 10,001,761 9,558,558 92,951 31,476 15,900 47,182 
Bonds 	and Debentures 	....................... G 375,579 721,077 367 1,273 721,077 3,706 4 9,600 - 
Common and Preference Stocks ................ 9 9 732,394 8,916,139 9,631,849 8,837,481 89,245 31 2 476 11,300 47,182 
Other Securities 	............................ 2,639 - 2,639 - - - - - 

United Kingdom Securities, Total 	................ 165,969 360,008 12,040 - 153,929 360,008 - 
Bonds and Debentures 	....................... 127,781 282,986 5,125 - 122 9 656 282,986 - - 
Common and Preference Stocks 	................ 38,188 77,022 6 9,915 - 31,273 77,022 - - 
Othor 	Securities 	............ .......•c.....e - - - - - - - - 

402,580 327,172 210,225 141,167 142,443 183,182 49,912 2,823 
Bonds and Debentures ............. 340 9 605 318,800 149,912 133,318 142,443 183 0 182 48,250 2,300 
Common and Preference Stocks 61,975 8,372 60,313 7 9 849 - - 1,662 523 

Other Countries Securities, Total .... ............

Other 	Securities 	.... .................•...... - - - - - - - - 

Short-Term Securities (one year or less) 	........ 1,743,840 1,764,515 - 14,515 1,743,840 1,750 3,000 - - 

Unspecified Securities •e ......  816,046 926,577 746,909 914,912 55,797 8,183 13,340 3,482 

25 9 565,599 28,314,488 17,498 9 885 20,144,618 6,387,314 7 9471,971 1 1 679,400 697,899 GRAND TOTAL Sales and Purchases ............. 
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- Table 14 •  

Monthly AverpEo of Daily Zlotations and Premiums 
or Discounts for New York Rinds and Sterling 

Montreal, 19 35..1931 

Month 

1935 1936 1937 
New York Premium + New York Premium + New York Premium + 
Funds at Discount - Pu.nds at Discount - Funds at Discount - 
Montreal - Montreal  Montreal 

.9986 -0.14 1.0005 +0.05 1.0003 +0.03 
February 1.0013 +0.13 .9986 0,114 1.0002 +0.02 
March 1.0097 +0.97 1.0013 +0.13 .9995 -0.05 
April 1.00)49 +0.49 1.00147 +0.147 .9987 -0.13 
May 	......... 1.0015 +0.15 1.0018 +0.18 .998)4 -0.16 
June 1.001)4 +0.14 1.0026 +0.26 1.0005 +0 .05 
July .......... 1.0022 +0.22 1.0008 +0.08 1.0013 +0.13 

January ........ 

August 	........ 1.0027 +0.27 1.0001 +0.01 
September ...... 1.0080 +0.80 .9997 -0.03 
October 	....... 1.014]. +1.14]. .9997 -0.0 

1.0105 +1.05 .9986 -0.1 
December ...... 1.0093 +0.93 .9993 -0.07 
November ....... 

Year 	........ i.005)4 +0.514 i.0006 #0,06 

195 	 1936 	- 	1937 
Month 	fsteriing jPremium. + ' Ster1:ng jPremium + Sterling I Premium + 

at 	Discount - 	at 	Discount - 	at 	Discount - 
.(ontreal 	1ontreaI 	1ontreaj. 

January ....... 14.8870 #0.143 49657 +2.03 14.9092 +0.87 
February 14.8833 +0.36 4 99 14o +2.62 4.8953 +0.59 
March ..... )4.82)47 -0.85 14.9783 ..2.29 14.8824 40.32 
April 14.8622 -0.08 149673 +2.07 4.9095 +0.88 
May 	......... 14.8958 #0.61 )4.9793 +2.32 14.9313 +1.33 
June 	......... 14.91426 +1.57 5.0328 +3.141 14.9380 +1.147 
July ...... 14.9674 +2.08 5.0269 +3.29 14.9736 +2.20 
ApguBt 	......... 14.9850 42)45 5.)255 +3.28 
September 14.9701 +2.114 5.0390 +3.54 
October • 14.9778 +2.28 14.8972 +0.63 

14.9776 +2.28 4.817 #0.31 November .......
December 14.9755 +2.24 4.9042 +0.77 

Year 	........ 14.9293 +1.29 14,9749 +2.22 





- 6.- 

b1e 5. 

Bid Price and Yield for Domestic Goverumon 
Bonds in 	Jnitoci Iinzdom and United Stato 

United Kindorn  I United Statco 	Dominion o 	Canada 
3 	War Loan 3 	of Sept.15, 4eo of Nov.l, 3% of June 1, 

Th.te Callable 1955 3  callable 1959, callable 1955, callable 
Dec. 	1, 1952, on or after on or after on or after 

or afterX SeptJ1951. lTov. 	1, 	19)4. ...... Juno 1, 1950. 
Price 	Yield Price Yield i 	Price I Yield Price 1 	Yield. 

iq)4 
January 17 100.79 3)414 96.00 3.26 99.00 14.57 - - 
February ].)4 • 101.27 3.141 97.18 3.18 99.75 11.52 - - 

l02.4 3.32 98.29 3.11 103.00 14.22 - - 
103.15 3.27 99.214 3.05 10)4.50 14.09 - - 

March lii 	........ 
April 18 	........ 
May 16 	........ ..102.90 3.29 100.23 2.99 105.15 14.03 - - 
June 13 	....... 102.25 3.314 101.00 2.93 105.00 14.014 - - 
July 18 	....... 103. 3.23 102.10 2.8)4 105.95 3.96 - - 

103.78 

.. 

3.22 100.12 2.99 106.85 3.97 - - August 114 ......
September 12 .. 
October 17 .... 

103.88 
1014.142 

3.22 
3.18 

99.18 
100.50 

3.12 
2.96 

107. 25 
106.00 

3.8 
3.9 

- 
- 

- 
- 

November 14 ... 107. 66  2.95 99.26 3.05 107.00 3.95 - - 
December 12 ... 107.13 2.98 100.15 2.99 110.75 3.51 - - 

1935 
January 16 108.67 2.88 102.50 2.81 110.25 3.55 - - 
February 13 105.79 3.08 103.00 2.77 108.00 - - 
March 13 ...... 105.76  3.09 102.23 2.93 109.95 3.67 - - 
April 17 ...... 106.55 3.02 103.19 2.76 109.25 3.63 - - 
May 15 	........ 106.79 3.00 103.28 2.75 109.85 3.57 - - 

.. 

105.13 3.12 103.24 2.75 108.75 3.66 97.50 3.17 
106.30  3.03 10.140 2.66 109.00 3.64 99.05 3.06 

August 14 ..... 

.. 

106.03 5.05 103.17 2.76 110.00 3.514 100.00 3.00 
Setember 18 .. 102.70 3.29 101.30 2.88 1011.25 14.08 98.25 3.12 
October iG .... 102.68 3,29 102.59 2.80 107.25 3.79 99.13 3.06 
November 13 ... 105.17 3.11 102.59 2.80 107.75 3.74 98.10 3.13 
December 18 ... 105.82 3.06 102.141 2.81 107.13 3.79 97.75 3.16 

1936 
January 15 105. 63 3.07 103.06 2.76 107.63 	1 3.74 97.88 3.14 
February 19 106.35 3.07 103.56 2.72 109.60 	1 3.55 97.75 3.16 
March 18 105.20 3.L0 10391 2.69 109.75 3.54 95.00 3.14 
April 15 ...... 106.25 3.02 1014.19 2.66 110.13 	1 3.50 98.63 3.10 
May 13 	........ 106.37 3.01 104147 2.614 110.50 346 99.30 3.05 

June 12 	......... 

June 17 

.. 

.. 

105)46 3.07 1014.34 2.65 112.00 3.31 99.85 3.01 

July 17 	......... 

July 15 ....... 105. 81  3.04 io14,6 2.63 112.148 3.26 101.00 2.91 
August 12 ...... 105. 86  3.014 10)4.72 2.62 113. 63 3.15 102.75 2.76 
September 16 .. 106.311 3.00 105 13 2.59 113.88 3.12 ioi.Go 2.86 
October 114 .... 106.95 2.99 1014.97 2.60 111.63 3.32 99.58 3.01 
November 12 ... 106.73 2.97 10594  2.52 112.00 3.28 100.10 2.99 
December 16 ... 105.73 3.014 106.28 2)49 112.75 3.20 101.13 2.90 

1937 
January 13 105. 02  3.10 106.53 2.147 112.38 3.23 100.63 2.914 
Febru.ary 17 101.05 3.141 106.38 2)48 109.50 3.50 97.50  3.18 
March 17 100.78 3)43 101-,8]. 2.60 107. 25 3 , 73 95.00 3.37 
April 114 101.64 3.36 102.1414 2.79 107.88 3.66 95.38 3,34 
May 13 	........ 102.29 3.31 102.09 2.82 108.50 3.59 95.50 3.33 

100.79 	f 3.1414 102.147 2.79 109.75 3)45 96.00 3.30 

	

June iG 	........ 

	

'u1y i)4 	
....... 99.96j 

3.50 10.97 2.714 
1O9.75_j_3)45 

96.38 3.27 

X  411 prices are quoted on an "and interest" basis. The price of the United Kingdom 
War Loan has been adjusted from the "flat" basis on which it is quoted in London. 
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.Teble 6. 

Index Thimbera of Common Stocks Prices in Cmada. United. 
Itind.om and United States, 1935_1C)37. 

ulI 	 (1926 	100) 

Month 
Cana 
(96) 

(Dominion 
Bureau of 
Statistics) 	- 

England 
(92) 

(London and 
Cambridge 
Economic 
Sorvico )X 

United States 
(119) 

(Standard. 
Stat,ietics 
Co. Inc.) 

193 
January- ...... 88.6 119.2 
Pebruary 87.8 115.7 

113.1 63.9 
April 86.4 113.9 67.5 
May 	....... 93.6 119.2 73.1 
June 	............. 93.8 122.6 760 
July 	.............. 92)4 122.6 
August 	............. 94.7 128.8 833 
September ....... 93.6 122.6 85.0 
October 96.1 120.9 86.1 
November 105.8 129.6 94.2 
December 107)4  127.9 95.7 

1936 
Jarniary 112.9 134.0 101.7 
February- 120.7 138.3 106.7 

117)4 1314.8 108.7 
April 	............... 115.9 139.2 108,9 
may 	............... 112.8 134.0 101.0 

113.8 134.0 105. 6  

March 	................ 

July 11)4.3 136.6 109.2 
August ......... 114.7 143.5 113.0 
September 119.5 ].]4)414 114.1 
October 	.......... 126.9 147.9 118.7 
November ...... 131.8 147.0 124.2 
December ............ 129.2 145.2 122.8 

1937 
January 	............. 137)4 147.0 126.0 
February ............ 142.4 143.5 129.5 
March 	............... 3)47.2 135.7 129.9 
April 	............... 16.2 13.7 12)4.5 

152.2 134.O 116.3 
June 	..........•..... 129.4 128.8 113.6 
July 	. . . , . . ........ . . 133.0 117.8 

X London and Cambridge Economic Service indexes have been converted from their 
original base to a 1926 base so as to render easier comparison with other 
eerie a. 
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