(!

CATALOGUE No. DOMINION BUREAU OF S QﬂSTJC S AT
AP g OTTAWA - CANADA MAR 26 1380

MONTHLY
Published by Authority of the Minister of Trade and Qommerce -
.‘.L—i \}‘ ("1&.qu
Vol, 30, No. 3 Price: 20 cents, $2.00 a year
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MARCH 1954

Security Transactions - First Quarter 1964

Transactions between Canada and other countries in portfolio securities during the first quarter of 1964 led to a net
capital inflow of $32 million, a reversal of $34 million from the net purchase balance of $62 million in the final quarter of
1963, Canadian securities attracted an inflow of $37 million but a §5 million net purchase by Canadians of foreign securi-
ties reduced the net capital inflow.

The main type of inflow in the quarter was for the acquisition of $155 million of new Canadian issues, principally of
the provincially guaranteed hydro-electric systems of Quebec and Manitoba. Althoueh considerably less than the very high level
reached in the corresponding period last year, these {nflows are substantially larger than recorded for the past two quarters.
The inflow included $46 million representing a net reduction in bonds sold for later delivery,

The acquisition by Canadians of new foreign issues during the first quarter subsided to $4 million, a more typical
level than the exceptional investment of $26 million in the previous quarter when residents sold outstanding fssues and pur-
chased new igsues.

The net repurchase of $57 million of outstanding Canadian securities, mainly stocks, during the first quarter was
exceptionally high, with unusual activity in specific {ssues contributing. Trade in outstanding foreign securities also led
to a small export of capital, after a $19 million inflow in the fourth quarter of 1963, which appears to have been related to
switching into new foreign issues.

The capital outflow for retirement of Canadian securities at $61 million was of normal magnitude for the firat
guarter of the vear,

Security Transactions between Canada and Other Countries

Net sales (+) or purchases (-) 1962 . 1963P 1964P
by Canadians Fourth First Second Third Fourth First
quarter quarter quarter quarter quarter quarter

millions of dollars
Canadian securities:

Qutstanding issues - Bonds, €8C. siuveiicecananonacns + 24 + 23 + 27 - ? - 4 +tw i
SEOCKE .rplalsl Pl « ¥ Crrotele o py s = 32 - 56 - 44 - 27 - 42 - 58

1357) IOEE, 3 o S TS, SO O S5, o o I T o O, IR + 386 + 411 +5.3983 + 109 + 51 + 155
REUSHEIIING, e /o ahele xeinie[$]o o (oo [T o15]e) alARIe mnelale Lo apoRele) e okegone o o - 125 - 54 - 174 - 34 - 65 - 61

Foreign securities:

BUEHCHRRINE LGGUCE . e oo sav e oot amaohasars e e oecetereioin - 3 e 1 + 23 - 4 + 19 - 3
R USSR . . o - 1ok i< o o ololoin o o sisie olaiole/ala/o¥ oo o HIeIoEReaYe « = - 5 - 6 - 8 - D - 26 - 4
RSt s avminllen) | S ST ST N = O R . | ¥ A + 5 S5 bl + 3 + o) = 5 e ™ 2
Aoitallsle= alil* SoCUTIELLS +o Ta e ose fosiee o aicaresls/sTlRTals + 250 + 327 + 225 + 37 - 62 + 32

P Preliminary figures,

Trade in Outstanding Securities - March 1964

A net capital outflow of $16,0 million resulted from trade in all outstanding securities between Canada and other
countries during the month of March, Nearly three-quarters of this net purchase was acquired from the United States with the
bulk of the remainder from the United Kingdom. March net purchase balances with residents of the United States and the United
Kingdom were of the same magnitude as in February, but with other overseas countries a small outflow of $0.7 million in March
contrasted with an inflow of $3.9 million in February,

The net repurchase by Canadfans of $21.3 million common and preference stocks held abroad was the factor mainly
responsible for the overall outflow, as there were net sales balances for most other types of securities. Sales of $4.4
million of Canadian bonds and debentures and an inflow of $0.9 million from the disposal of foreign securities reduced the
net outflow.
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National Accounts and Balance of Payments Division
June 1964
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TABLE 2. Trade in Outstanding Canadian Securities Between Conada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month - ] = 1 L™ — == =
Sales Purchases| Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases Net Sales +
to from Purch. - to from Purch. - to from Purch. - to from Purch. -
1964 — 3 months ... 142.0 199.0| - 57.0 73.6 | 116.9 | - 4L3.3 28.6 40.8 - 12.2 | 39.9 4L1.4 - 1.5
1963— January ... 69.5 76.5| = 9.0 453 L9.8 | - L5 At 57 15.9 ~ 4.6 | 13.0 12.8 + 0.2
D01 TEL g SR R — 61.0 71.0| - 10.0 40.3 41.91 -~ 1l.6 10.5 15.4 - L.8 | 10.2 13.8 - 3.6
March ..o 598 Tholi| = Lyeb kogk| 45BY%s 49 | Iosg .| #8s - 8.6 | 8.6 9.7 | = 1.
67.6 78.4| - 10.8 43.1| 47.8| - 4.8 9.6 | 1542 | -~ 5.6 | 4.9 | 15.4 | - Ou
86.9 93.1) - 6.2 \ 39.9 L3.5 - 3.6 264 31.5 = 51 1 2057 18l + 12,6
62.2 61.6| + 0.5 32.8 N3 | + LS 14.2 19.0 - L8 | 15.2 11.3 + 3.9
] 17— ——— 50.9 L8| + 2.6 29.4 26.8 | + 2.6 9.0 il - 2.1 | 12.5 10.4 S S
August ... S 29.7 49.8| - 20.1 13.4 28.5 - 15.2 6.9 9.8 - 2.9 Q. 1l.4 - 2.0
September 33.0 49.9| - 16.9 13.2 2l.1 | - 8.0 8.8 15.1 - 6.2 ‘ 155, 0 b B35 77 - 2.7
October ... 4547 61.0/ - 15.3 194 28,2 - 8.9 134 5L - 1.7 12.9 'l - 4a
November ... ....| 38.5 50.1] - 11.6 dgl @6.8|vs 61| @ | mW | = 2.7 | G TGt - 28
December ... L8.3 67.2| - 18.8 20.6 30.3 - 9.7 15.9 26.1 - 10.2 LT S i 1058 + 1.0
Month not identified ... 1.3 1e3 - C.ly 0.4 [ - 0.l O.1 - 0.7 0.8 - 0.1
1964 — January ... 52.3 80.7| - 2844 2445 433 - 18.7 13.0 20.8 7.8 | 14.8 16.6 - 1.8
February e ST R s aeree o SRS L}203 51601 = 1108 2007 31.‘4 - lo.7 709 1006 1‘ - 2.8 1307 1201 + l.7
March oo e L7 6L.3| - 16.8 28.4 42.3 - 13.9 T.7 9.3 | - l.6 | 11.3 12.7 - lJ4
APTil e
May oo
JURE e
July
August ...
September
October ...
November
December
Month not identified ... 'L l J_

As figures are rounded, totals may not equal sum of component parts.




TABLE 3. Trade in Outstanding Foreign Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month s, 7—«4 - wllkdl I i T ny e Tl
Sales Purchases | Net Sales + Sales Pwchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch.- to from Purch. - to from Purch. - to from Purch. -

1962 ~ Year ... .| 34761 L2leh | =743 322.1 388.1 | -bb.0 10.1 12.1| - 2.1 15.0 21.2 - 6.2
1963 = Year . ..o, 426.0 385.5| +4045 391.1 3494, | +41.7 11.8 14.8| - 3.0 23.1 21.3 + 1.8
IQDL}- 3 mon(hs. 1-2200 12503‘ o BOL 1%'7 107-9 - l.2 L.B 12.3 - 8.0 11 .0 5.1 + 509
1963 — JADUALY o] 2Toh | 28030 - 0.9 | 25.2 | 27.1| - 1.9 r2| d6| + 0l &T.0 Joke ) T+0u3

Fnbruary O R T 25-6 2‘001‘ + 1.6 23.5 21;7 + 1.8 106 1.3 + 0.2 0-6 1.0 = 005

March ........ocmmmmimnernensionsniens 26.4 22.4 1 + 4.0 2443 20.9 | + 3.4 1.2 0.4 + 0.7 1.0 1.1 - 0.1

'\prll T 39-7 ‘00.0' - OOL 3605 36-5 - 0.7 0.5 + 0.2 2.‘0 3.0 - 0.6

May - ... s - L6.2 39.21 + 7.0 L34 37 |+ 557 0.4 0.4 - 2l 1.1 1,2

June o b B ILh| + 3.2 31.8 285 ||t 3RS 1.4 1.3 - 5.5 1.4 + 1 0stl!

JUIY 2709 2‘&'1 + 3‘8 2507 21.6 + L-l 0.“ 0.9 - 0-5 109 106 + 0.2

August o, 30.9 32.3; - 1l 28.9 29.0 | - 0.2 0.8 1.5 | - 0.7 1.2 1.8 - 0.5

September ... .. . 29.4 35.7 | =162 26.9 32.5 | - 5.6 0.3 1.9] = 1.5 2.3 1.3 i eS0)

October ... ' 577 [ w8505 | 2L oZemll " Sl 31.9 | +19.5 | 2.5 1.9 + 0.6 3.9 2.7 + 1.1

November ... ... S 39.8 | 33.4| + 6.4 37.6 29.3 | + B3 | 0.3 1.7] = 1.3 1.9 245 - 0.5

December ... . . S 28.8 | 37.9! - 9.1 2L.8 2.4 | - 7.6 1.1 2.5 -l 3.0 3.0 -

Month not identified ............. 11.3 - +11.3 11.2 2 31322 = = = 0.1 = + 0.1
1169 Y <y =) 77T T e R SO L5e7 502 = L5 38.5 40.7 ~ 242 2.0 7.2 - 5.2 52 2e3 L ()

February ... .o 34.3 34.0| + 0.3 30.0 31.0 | - 0.9 0.7 1.7| = 1.0 3.5 1.3 22

INFETre e S S N M 42.0 41.1| + 0.9 38.2 36.3 | + 2.0 1.5 344 - 1.8 232 1.5 & 107

A L L

Y= O S SN o

[T e S

August

September .

October

November i

December

Month not identified ... 1

As figures are rounded, totals may not equal sum of component parts.



TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries
(Thousands of dollars)

March, 1964 g:lt:i Pu}-:ﬁ:lses

Grand Total, Canadian and Foreign Securities | 89,403 105,400
Canadian Securities, Total ... 47,415 64,262

Bonds and Debentures ..............cccoo.. 13,949 9,406

Common and Preference Stocks o 33,425 54,706

Other Securities ... 41 150
Foreign Securities, Total ... 41,988 41,138
United States Issues:

Bonds and Debentures ... 3,247 2,040

Common and Preference Stock 35,621 36,292
United Kingdom Issues:

Bonds and Debentures ..o 474 a7

Common and Preference Stocks ..o 230 684,
Other Foreign Countries Issues:

Bonds and Debentures .oernieenes s 1,312 1,848

Common and Preference Stocks .. 1,098 187
All Other Foreign Securities ..o 3 =

Analysis of Bonds and Debentures

Canadian Issues:

Government of Canada — Direct .....coerivmecr 4,380 AN1252

Government of Canada — Guaranteed ................ 1,259 1,618

PrOVINCIAL oo e e ess st inin 695 2,285

Municipa] ...................................................................... 394 521

Railway, not guaranteed by Government .......... 23 66

Other COrporations ... 7,198 3,464
United States Issues:

OLhEr oo 1,806 1558
United Kingdom Issues:

Government N Y 67 26

Qi 1o e oy SRS, ST 410 61

United States

United Kingdom

Other Foreign Countries

Sales to mefg::es Sales to Purgg::es
66,609 78,534 9,243 12,671
28,376 42,265 7,694 9,286
9,472 5,274 1,378 1,439
18,873 36,841 6,316 7,847
3 150 - =
38,233 36,269 1,549 3,385
3 ’238 d. ’ 983 = 3
34,252 33,523 31 2570
405 1 25 79

15 24 215 660

308 620 327 438

12 118 951 34

3 = = =
2,333 158 691 532
24 1,058 & 202
L49 1,610 155 78
164 241 46 5

6 55 = 2
6,276 2,152 364 617
1,441 K62 - =
1,797 1,521 - 3
- 1 20 18

405 - 5 61

Sales to

13,551

11,345

3,099
8,236
10

2,206

9
1,338

L7

677
135

1,356
993
FiL

8L

17
558

L7

Purchases
from

14,195
12,711

2,693
10,018

1,484
54
598

790
35




TABLE 5. Trede in Cutstanding Securities Between Canada and Other Countries

(Millions of dollars)

" United States United Kingdom Other Foreign Countries
Total Total e
Three months ending March, 1964 Sales  |Purchases| Jaie®* x n o
Sales to p“;::‘:’" Sales + Sales to Pu:f(l:::‘ses Sales + Sales to P“'fCha"’ Sales +
Puech, - Purch. - Lo m Purch. -

Grand Total, Canadian and Foreign Securities | 264.0 | 324.4 | -60.4 | 180.3 | 224.8 =bh.5 | 32.8 53.1 =20.2 | 50.8 4645 + Ly

Canadian Securities, Total ... . 199.0 | -57.0 73.6 | 116.9 =43.3 | 28.6 40.8 -12.2 | 39.9 414 - 1.5
Bonds and Debentures ... 33.2 | + 1.4 15.4 4.0 + l.4 6.8 8.1 -1.3 | 12.4 11.1 G IS
Common and Preference Stocks . 165.2 | -58.1 57.9 | 102.3 -4L.5 | 21.8 32.6 ~-10.9 | 27.5 30,2 - 2.8
Other Securities ..., 0.6 | - 0.3 0.3 0.6 - 0.3 - - - = - -

Foreign Securities, Total ... 122.0 | 125.3 | = 3.4 | 106.7 | 107.9 - 1.2 L3 12.3 - 8.0 | 11.0 5.1 + 5.9

United States [ssues:

Bonds and Debentures ... 9.4 9.2 | + 0.2 9.3 9.1 + 0.2 - = - 0.1 0.1 - 0.1

Common and Preference Stocks .. ... 98.0 | 107.9 | - 9.9 9L.1 95.4 - 1.2 0.3 9.6 - 9.3 3.6 2.9 + 0.7
United Kingdom Issues:

Bonds and Debentures ... 0.9 0.1 | + 0.8 0.4 - + 0.4 = 0.1 - 0.5 = + 0.4

Common and Preference Stocks Bh2 1.3 | + 1.9 0.9 = + 0.9 262 1.2 + 1.0 Ol - + 0.1
Other Foreign Countries Issues:

Bonds and Debentures ... 2.9 82l S -245] 0 e 1l - 1.0 0.7 1.3 O/ o2 1.8 - 0.6

Common and Preference Stocks ... Tl 1.5 | + 5.9 0.9 1.3 Ol 1.0 i S F(0) 5.5 0.2 + 5,3
All Other Foreign Securities .. ... - - - - = = L = = = = )

Analysis of Bonds and Debentures

Canadian Issues:

Government of Canada — Direct ...................... 16.6 16.7 | = 0.1 4.6 53 - 0.7 5.6 6.1 - 0.4 6.4 B33 + 1.1

Government of Canada — Guaranteed .. L.2 2.5 | + 1.7 0.6 i, il - 0.5 0.1 0.3 ~ 0.2 35 1.1 + 2.4

Provincial ... 2.0 S5e4 | - 34 1.2 3.5 ~ 2.3 0.2 0.3 - 0.6 1.7 - 1.1

T o o e S 2.8 1.2 | + 1.6 2.2 0.4 + 1.8 0.3 0.2 + 0.1 0.3 0.7 - 0.3

Railway, not guaranteed by Government 0.1 0.2 | - 0.l - 0.1 - 0.1 - - - - - -

Other Corporations ..., 8.9 7.3 | + 1.6 6.8 266 + 3.2 0.5 1.3 - 0.8 1ii6 24 - 0.8
United States lssues:

GOVETNMENE  ovoooooee oo . 46 L.0 | + 0.6 L6 4.0 + 0.6 - - i o - =

O[hEI‘ l&oe 5-3 = oth 1608 502 - O.h = - - o-l O.l =] O.l
United Kingdom Issues:

GOVETNMENE oo e 0.2 -| + 0.2 - - - - - - 0.2 - + 0.2

(OAFE Moo 00, e e st s 0.7 0.1 | + 0.7 0.4 - + 0.4 = 0.1 = 0.3 + 0.3

;
]
i
i
:
!
|
I
i
i
|
i
|
i
J
{
|
i
i

As figures are rounded, totals may not equal sum of component parts.



TABLE 6. Trade in Outstanding Canadian Bonds and Debentures and Canadian Common and Preference Stocks Between Canada and Other Countries
(Millions of dollars)

Canadian Bonds and Debentures® Canadian Common and Preference Stocks
Year and Month Tot-nl Trnns::c:ti’ons Un—A;ec; St.-t.;s o Total 'l'r»arnnctions United States
e e ) T i AR - e £ AR el e

1962— Year ... 698.6 635.0 + 63.5 593.0 509.7 + 83.3 692.1 £07.6 -115.5 543.1 55447 - 11.6
1963 — Year ..o 239.1 200.2 + 38.9 121.1 86.0 + 35.1 415.4 5845 =169.0 237.6 335.9 - 98.2
1964~ 3 months o, 34.9 33.8 + 1l 15.7 .6 L L 107.1 165.2 | - 58.1 57.9 102.3 | =~ Li4.5
1963 — January ... 27.0 13.U + 140 16.9 7)8%) + 9.6 4L2.5 65.5 - 22.9 2E 4 42.6 - 14.2

February ... 22.7 21.0 + “Teif 14.8 12.3 + 2.4 38.3 50.0 - 11.7 2560 29.5 - 4.0

Math .................. 17 5 10.1 + T4 116 Le5 + T 4L2.3 6443 - 22,0 28.8 40.7 - 11.9

April ... 2443 16.2 + 8.1 16.3 8.1 + 8.2 4L3.3 62.2 - 18.9 26.8 39.8 - 12.9

May .. 37.9 25:.1 + 12.8 13.4 4.6 + 8.7 49.0 68.0 - 19.0 26.5 38.9 - 12.4

June cefissareovetssstsssurensesans SREINRE 23.6 17-1 + 6-5 10014 500 e 5.5 38.5 Mos = 6-0 22.“ 260“. - L.O

Juld e 18.9 15.9 + 3.0 11.5 8.8 + 2.7 32.0 32.5 - 0.4 17.9 18.0 - 0.1

August 8.5 18.7 - 10.3 4.0 12.5 - 8.5 21.2 31.0 | = 9.8 9.3 16.0 | = 6.7

September 11.1 11..8 - 0.2 3.4 4.0 - 0.6 21.9 38.5 - 16.6 9.8 17.1 - 7.3

Qctober 17.3 1L.4 + 2.9 Te5 4.9 + 2.6 28.4 4L6.6 - 18.2 11.8 23.3 - 11.5

.'\’ovember 9.1 8.3 + 008 l‘cé 3-1 i 1-5 290“ “1.9 - 120[0 16.1 2307 - 7.6

December 20.7 28.8 - 8.1 6.7 10.7 - 4.1 277 38.4 - 10.7 13.9 19.5 - 5.6

Month not identified ... 0.4 0.2 + 0.2 - - - 0.8 Teaillia | =0 1053 0.4 0.4 =
1964 — January ... 127 10.6 2.2 33 1.6 + 1.7 39.6 70.1 - 30.6 21.2 Ll.6 - 20.5

February ... ... 8.2 13.7 - 5.5 2.9 b/ - 4.7 34.1 40.4 - 6.3 17.8 23.9 - 6.0

14.0 9.6 + L 9.5 54 41 Ll 33.4 5447 - 21.3 18.9 36.8 ~ 18.0

July o

August ...

September

October ..............

November

December

Month not identified ........

As figures are rounded, totals may not equal sum of component. parts,
! Includes also minor amounts of ‘‘Other’’ Canadian securities.




TABLE 7. Domestic Government Bonds Stock Prices Exchange Rate
(Last Wednesday of month)
A P g anada nited States
39/;/:\::‘11 Um;‘/e;d?. 3&:::; Umt;;l; ls:lnegdom £ Egiminion B(\:n-eau of Scatistics) Po[é;?:dg‘:?n n‘;\’d.'e Un:"telc:l?;tu
Year and Month January 15, 1975-78 June 15, 1978-83 August 15, 1965-75 Invescors® Price Gomoai: Stock lndepx ol( Coanadan
o= lndex. ?ui‘nio:l £ Industrials, (noon average
Price Yield Price Yield Price L Yield Uril(il(,;g:’l‘-‘xil:al:ce) \Ldexs R’g:?l??ise:nd in Cﬂ“s)s
SulEs i 1956 = 100 1941-1943= 10
19 59— March ... 86,25 L.88 89.19 3.95 750kl 5425 111.2 93.0 56.15 96.98
June ... 84,13 5.08 87.31 4,09 76.06 5.21 112.0 87.2 57 4.6 95.88
September ... 78.88 5.61 86.88 L.12 Th Sk 5.37 105.9 8l.4 5705 95.16
December ... ... 79.13 5.60 83.19 Lol 75.63 5.19 110.4 82.4 59.06 95.12
19 60— .\1arCh Eon0m000 oo At o 82.13 5'32 87 .00 Lol} 7l¢ 038 SOLB 100-3 78-1 55 002 95 009
June ... 8L.63 5.08 91.13 3.83 70.50 5.98 104.7 70.5 5726 98.23
September ... 87.38 4.8 92.25 3.76 71.19 5.94 106.0 76.1 54.81 97.25
December £1.63 Sell 91.69 3.80 70.31 6.10 109.4 79.3 56 .80 98.24
1962— March .o 8L.13 5.18 91.81 3.80 70.91 6.06 124.8 g82.8 64,12 98.73
June ... 86.13 L.99 89.50 3.97 69.09 6.35 133.6 90.3 ) 65.62 100.55
September ... 86,00 | 5.02 88.81 | 4.03 67.66 | 6.60 140.1 9.9 | 67.26 103.08
December ..o | 86469 | 4.96 87.88 | 4.11 70.34 | 6.27 142.0 103.1 f s s 104.27
June ... 8,.3¢8 5.23 90.56 3.91 71.28 6.23 117.6 98.1 55.63 108.79
September .... £3.13 5.38 90.63 3.91 81.34 4.98 119.6 92.3 58.00 107.68
December 86.19 5.07 91.63 3.84 80.41 5.13 126.9 88.6 62.64 107.60
1963~ March .o 86.31 5.07 91,19 3.88 78494 5.35 132.3 92.9 | 65.67 107.80
June ... 88.06 4.91 89.31 3.99 81.88 5.01 139.9 90.8 | 70.11 107.82
September 86.63 5.08 90.00 3.99 83,66 L.82 138.0 91.8 72.85 107.98
December .......ooie..... 86.06 5.16 87.63 4Le19 80.25 5.30 139.8 86.5 Th17 107.93
19 64— January .o, 85,81 5.19 87.81 L.17 80.63 5426 145.8 90.3 76 .45 108.02
February ...... 85.81 5-20 880% l&ols 79016 5-‘67 1‘#5 -Lb 92.2 77 o39 108.00
March ... 85.38 5425 86.94 4425 7944 545 147.1 96.4 T8.80 108.05
April
May ..
June e,
July ...
August
September ...
(0o 075 R
November ...
December ........c.....




Transactions in Canadian Securities between Canada and All Countries

1963P 1964P
Flrst Second Third Fourth First
quarter quarter quarter quarter quarter

millions of dollars

Trade in Outstanding Canadian Securities between Canada and All Countries

Bonds and debentures:

Government of Canada, direct .,.....cc00uece £ + 14 - 2 =) 2 -
Government of Canada, guaranteed .......... i 12 + 6 3 4 el
Provincial government (incl. guaranteed) .. 3 8 + 2 - 4 - - 4
MBGiliciipalllh .. ok St L e oo, e S N | - - - 2
Railways, not guaranteed by government .,.. -1 = - =
Other corporations ..... Bh0 00 o BO 000 56 o O + 1 it - 4 - 5 i el
Sub-totals, bonds and debentures ........ + 123 + 27 - 7 - 4 + 1
Common and preference Stock v.vevecennsoee e - 56 - 44 - 27 - 42 - 58
IEIEEEYS Vs . A A e - 33 - 17 - 3 - 46 - 57
Proceeds of New Issues of Canadian Securities Sold to Non-regidents

Bonds and debentures:
Government of Canada, direct ..veeveeeevens 140 14 4 15 5]
Government of Canada, guaranteed .....eoca.. = = = - =
Provincial government (incl. guaranteed) .. 186 98 69 2 104
Municipal government .........evecevccccssns 33 16 3 9
Railways, not guaranteed by government .... - = o = =
Other corporations ......c.cevus. T+ [4Fe: oroxerens 49 257 38 30 34
Sub-totals, bonds and debentures ........ 408 385 107 50 152
Common and preference StoOCK eevieesesseeoecesns 3 8 2 1 3
Totals ..... I G T T G L L e Tt T van Bl 411 393 109 S 155

Retirements of Canadian Securities Held by Non-residents
Bonds and debentures:
Government of Canada, direCt .......eceevee 4 3y 12 2]

Government of Canada, guaranteed .......... 2 = o S 3
Provincial government (incl. guaranteed) .. 7 28 3 6 5
MuniiciipailV g aiie RNt F5. s o Folaro tileTekogssela ohars o ale 5.8 7 6 6 14 10
Railways, not guaranteed by government .... 3 - - - 2
Other-—corporatdons ... ... dseiesseeiesess olsols B 26 38 9 23 9
Sub-totals, bonds and debentures ........ 49 109 30 64 28
Common and preference StOCK veesssesonssscocas 5 65 4 1 33
TREANS) .iciureisneiine sietoisistatsiorersiolstetorsistaist shaiomtale 54 174 34 65 61

P Preliminary figures.

Statistics on pages 2 to 7 of this bulletin cover transactions in outstanding securities
reported by investment firms, stock exchanges, and other security dealers {n Canada except security
transactions of a short-term character analogous to changes in bank balances. Sales of new issues and
retirements of called or matured Canadian securities appear above, More complete statistics of capital .
movements will be found in the annual and quarterly reports on The Canadian Balance of International

Payments.



Contract and Delivery of New Issues of Canadian Bonds and
Debentures sold to Residents of the United States

Sales Deliveries Sales for Proceeds Undelivered
Year and quarter contracts of prior later of new balance at
entered sales delivery {ssues end of
into period
millions of dollars

1062 v AT Nevets Josolelalel &2 954~ 23 306T 671 3067
51075 U N R = = 724F 304 1187 910 120%
19162/ (SOTTI =yt <ot 4k . 365F 5 295% 75 304%
TV rererss sty 5 372 152 154 370 3067

19680= 11 .St PEery 51 190 aoe 400 437%
i R o, -5 e 1377 261 29% 369 205%

T 4 2500 Yot 28 83 7 104 129%

) /S o 28% 12 i 37 120%

[ ucy QIR - N 98 62 16 144 74

8
ITT sivevcoccsee
TVE 1S oot %) o fo¥epaYe

T Revised figures.

In the first quarter of 1964 transactions in Canadian short-term money market instruments led
to an extraordinarily high capital inflow of $120 million, $80 million more than the import in the
previous quarter and a swing of $155 million from the $35 mi{llion capital outflow of the first quarter
of 1963, About 90 per cent of the total came from the United States while the remainder was split
evenly between the United Kingdom and other overseas countries,

Inflows attributable to trading in Canadian Treasury Bills and buy-back transactions were
relatively minor resulting in a total inflow of $5 million. Transactions in other money market instru-
ments all led to substantially high capital inflows with Canadian finance paper being particularly
large, and accounting for almost one-half of the total.

Transactions in Government of Canada Treasury Bills Between Canada and Other Countries

Repurchases Net change
Sales and in holdings Holdings 1964
Month maturities
1963 1964 1963 1964 1963 1964 Toea) o ndied - Uuibed  So..
States Kingdom
millions of dollars
January .... 26 19 13 15 1 1113 + 4 43 21 3 19
February ... 27 18 15 17 + 12 + 1 44 18 5 21
March ...... 19 15 35 16 - 16 -1 43 15 6 22
ApEid®. .. 0 e 22 29 - 7
by 0 e 19 32 - 13
Jne! el . 20 17 + 3
Juilly < . o= 34 21 + 13
August ..... 33 18 + 15
September .. 45 54 - 9
October .... 19 34 - 15
November ... 31 23 + 8

December ... 17 48 - 31
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Other Non-Resident Participation in Canadian Short-Term Money Markets
All countries United States .
SadaE Repurchases Net Sales Repurchases Net
Year and quarter and and
to sales + to . sales +
maturities maturities

1963 1964 1963 1964 1963 1964 1963 1964 1963 1964 1963 1964
millions of dollars

Buy-back transactions based
on Government of Canada
securities having an
original term over one

year:
FABSIE [QUABERE [ vl oeaalslsl ole 13 19 14 18 - 1+ 1 13 19 14 18 = AL
Second quarter .......... - = S = T
ThHiRdEquanter . el bl 1 - 1 i -
Fourthiquatter] . B W . ol s 10 1 i g 10 1 it 9
YGRS 86 o oo B 0 980 © ook 24 16 + 8 24 16 + 8
Canadian commercial paper
etec:
First quarter ......e.ee. 53 67 92 40 - 39 + 27 52 65 91 38 - 39 + 27
Second quarter .......... 28 13 + 15 26 12 L 4l
Thifedl quatier .. .. ¢ Sk e 20 31 - 11 16 27 - 11
Fourth quarter .......... 37 75 + 12 35 21 + 14
b2 G 06 5000500 0000klbC 138 161 - 23 129 151 - 22
Canadian finance paper:
PGSt JquamEens .. .. « «isle =i 66 134 58 77 + 8 + 57 66 133 57 76 + .9 k57
Second quarter .......... 75 78 - 3 75 78 - 3
BN qUAEEer .. . dle o onne 85 74 + 11 85 74 = |INK
Fourth quarter .......... 114 83 + 31 112 82 + 30
YERET I 0 dolo 0 570 Foldo 6 0 b 240 2/l ) + 338 291 + 47
Other finance company
obligations(1l):
First quarter ........... 11 45 28 14 - 12 + 31 7 44 22 14 = 1op=H 80
Second quarter .....o... . 2. 3 + 24 27 il + 26
LRI quaiter .« . coes oo e Pard 16 AL 27 16 + 11
Fourth quarter .......... 41 15 + 26 41 14 + 2
Vel wLErrErEeE crEEseey P06 57 + 49 102 53 + 49

(1) Bank loans, inter-company accounts, notes, etc., excluding items shown with security transactions.

Selected Money Market Rates

Yield on 3-month treasury bills Yield per
Canada United States anaumean.
Month United States
Average yield on Opening quotation dollars
last weekly tender same date 90 day forward(l)
1963 1964 1963 1964 1963 1964
January ..... e B a0 ado cblobae 31265 3.77 2.90 3.47 0.87 0.06
FebBRIaty orrererreres oo = o o ovare s 3.68 3.88 2.88 gn.So 0.81 0.02
Maneh i e« RO O 5o o d, SIN62 3.88 2.90 3.52 0.70 - 0.06
AR Bewwrth .. . s o o®o BN o C 3.66 2.87 0.17
Mayi soleoll o B R Sl 0 ok SE1S 2.97 -
JBnEryoreparararereys 00000 ooaoCot 3.24 .91/ - 0.06
JOHY .50 o fhensrente o s Ot 3.41 31419 0.23
AVBHSE . . fegete ot » o Vo Bioit oiererananone 3 ol 3.38 0.35
SEPEEMBEr 5 coiv s ciasisien Sl 6 3.556 3.35 =
(el ()0 T —— L F 8k 59 3.45 -
NOVIEMDIBY: . ox. togeresnaneuMonsgaial o Vos avone 31N68 3.46 -
December ...eevevvenoccscans 3.78 SEpil -

(1) Based on noon forward quotation supplied by the Bank of Canada.
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