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SALES & PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

MAY 1964

A net capital inflow of $15.3 million from trade in outstanding securities between Canada and
all other countries occurred during the month of May. This is the first net inflow recorded for these
transactions as a whole since October of 1963 when abnormally large sales of foreign securities ac-
counted for the entire amount. The inflow in May was accounted for entirely by transactions in out-
standing Canadian securities which resulted in net sales of $20.3 million. An offsetting net outflow
for the purchase of outstanding foreign securities aggregated $5.0 million. The sales balance in trad-
ing in Canadian securities was the first recorded since July of 1963 and the largest since May of
1961.

The net capital inflow of $15.3 million represents a considerable swing from the outflow of
$27.8 million reported for April 1964 when substantial net outflows of $14.8 million and $13.0 million
occurred for purchases of outstanding Canadian and foreign securities respectively.

Practically all of the sales balance can be attributed to transactions with the United States,
since a purchase balance with the United Kingdom all but offset a net capital inflow from other coun-
tries. Canadian sources do not identify separately sales which may have been made to residents of the
United States acting for residents of third countries.

Trade in outstanding Canadian common and preference stocks resulted in a net inflow of $8.9
million, the first since January of 1962, while Canadian bonds and debentures attracted on balance
$11.4 million. Stock prices in Canada which appeared to lag behind those in the United States in the
second half of 1963, have recently been rising more rapidly and by May had regained approximately the
relationship prevailing in mid 1963. The inflow from the sale of outstanding bonds and debentures was
the largest since May of 1963. The statistical distinction between new and outstanding issues is not
always precise; some part of the sales balance in May of outstanding Government of Canada issues
probably represents reinvestment of the proceeds of a maturing issue in which there is known to have
been significant non-resident investment.

Capital movements in respect of trade in outstanding foreign securities occurred on balance
almost entirely with the United States and the United Kingdom. Equity transactions gave rise to the
major outflow in May being almost entirely occasioned by purchases of United States common and prefer-
ence stocks. Trade in outstanding foreign bonds and debentures occasioned a net outflow of $2.0
million with the United States partially offset by small inflows from the United Kingdom and other
countries.

During the first five months of 1964 trade in all outstanding securities led to a net capital
outflow of $73 million, as purchase balances of $51 miliion and $34 million with the United States
and the United Kingdom respectively were partially offset by a sales balance of $12 million with other
countries. Capital outflows channelled into the acquisition of equities aggregated $82 million. This
outflow was reduced by the accumulated net sales balance in transaction in outstanding bonds and de-
bentures of $9 million.
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TABLE 2. Trade in Outstanding Canadian Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month - o
Sales Purchases| Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases Net Sales +
to from Purch, - to ‘ from Purch. - to from Purch. - to from Purch. -

1962 = Year ... 1,393.1 [L,444.8| - 51.7 |1,138.41,066.1 | + 72.3 | 130.7 |195.7 | - 65.0 |124.0 | 183.1 | - 59.0
1963— Year ...................... s R .. 65&-5 7&&07 -13002 358.7 A2108 - 63.1 1‘*5.5 205.0 — 59‘1¢ 15003 157-9 C 7.6
196k— 5 MONEhS oo 294.8 | 3464 - 51.6 161.8| 200k | = 39.6 | 55.1 | 72,5 | =17.4 [ T7.9 | 72.5 | + 5.4
1963~ January ... 69.5 78.5| = 9.0 45.3 L9.8 | = 4.5 11.2 15.9 - 4.6 | 13.0 12.8 + 0.2

February ... 61.0 71.0] -~ 10.0 40.3 41.9 | - 1.6 10.5 15.4 - 4.8 | 10.2 13.8 - 3.6

March .. .. 59.8 Thel| - 1heb 404 L5.2 | - 4.9 10.8 19.4 - 8.6 8.6 9.7 - 1.1

April 6?-6 78.4| -~ 10.8 43.1 LT7.8| - 4.8 9.6 1552 - 5.6 | 14.9 15.4 ~ 0.4

May o 86.9 93.1| - 6.2 39.9 43.5 | - 3.6 26.4 31.5 - 5.1  20.7 18.1 + 2.6

June 62.2 61.6]) + 0.5 32.8 31.3 | + 1.5 4.2 19.0 - L8 | 15.2 11.3 + 3.9

Jaly ... ! 50,9 48., | + 2.6 29.4 2.8 + 2.6 9.0 11.1 - 2.1 | 12.5 10.4 + 2.1

August o 29.7 | 49.8| - 20.1 13.4 28.5 | - 15.2 6.9 9.8 -~ 2.9 94 11.4 - 2.0

September .. 33.0 | 49.9| - 1€.9 13.2 21.1 | - 8.0 8.8 15.1 -~ 6.2 | 11.0 13.7 - 2.7

October ... 457 61.0| - 15.3 19.4 28.2 | - 8.9 13.4 15.1 - 1.7 | 12.9 17.7 - 4.7

November ... 38.5 50.1| - 11.6 20.7 26.8| « 6.1 8.7 11.4 - 2.7 9.2 11.9 - 2.8

December ... 4,8.3 67.21 - 18.8 20.6 30.3 | - 9.7 15.9 26,1 - 10.2 | 11.8 10.8 + 1.0

M oSG ] AT o) - 0.4 0.4 i mE | wsmi - 07! o] - 0a
]9614,— January 52.3 80.7 - ZBOL 21505 1»&303 - 18- 13.0 20.8 - 708 l‘o08 1606 ) 108

February .. L2.3 54411 - 11.8 2047 31e4 | = 10.7 T.9 10.6 ~ 2.8 | 13.7 12.1 + 1.7

March LT.4 64.3| - 16.8 2844 42.3 | - 13.9 7.7 9.3 ; ~ 1.6 | 11.3 12.7 - 1l

April ... 7.5 86,3 - 14.8 3645 49.7 | - 13.2 14.1 19.2 - 5.1 | 20.9 17.4 + 3.5

§1ay 81.3 61.0} + 20.3 51,7 | 34.7 | +17.0 | 12,4 | 12,5 | = 0.1 [17.2 | 13.7 | + 3.4

une .

July —

September ...

October

November ...

December ...

Month not identified ...

BT R = | ] - A ) SR B

As figures are rounded, totals may not equal sum of component parts,




TABLE 3. Trade in Outstanding Foreign Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month o a
Sales Putchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. - to from Purch. - to from Purch. ~ to from Purch. -

1962 — Year ..., 347.1 42) 4| =The3 322.1 388.1 | -66.0 10.1 12.1 | - 2.1 15.0 21.2 - 6.2
1963 — Year ... 1 426.0 385.5| +40.5 391.1 3494 | +41.7 11.8 1L.81 - 3.0 23.1 21.3 + 1.8
1964 — 5 months .., 225 .4 246.8| =21.4 201.5 212.7 | -11.2 6.1 22,8 | -16.7 17.8 11.3 + 6.6
1963 — January ... .. 27 .4 28.,3| = 0.9 2542 27.1 | - 1.9 1.2 0.6 + 0.6 1.0 0.7 + 0.3

February . ... 25.6 2.1 + 1.6 23.5 21.7 | + 1.8 136 1.3 + 0.2 0.6 1.0 - 0.5

March .o 26 .4 22.4| + L0 24.3 20,9 | + 3.4 1.2 Qe | + 0.7 1.0 1.1 - 0.1

April .. 39.7 40| = 0ok 36.5 36.5 - 0.7 0.5| + 0.2 2.4 3.0 - 0.6

MEY L A i | 46.2 3%9.2| + 7.0 L34 37.7 | + 5.7 0.4 0.4 - 2.4 1.1 + 1.2

June ...................................................... 31&06 31-1& + 3'2 3108 2807 + 3.1 l'h l|3 L) 1.5 1.1& + Otl

July 27.9 2.1 + 3.8 25.7 216 | + Lol 0.4 0.9 - 0.5 1.9 1.6 + 0,2

August ... S 30.9 32.3 - l.4 28.9 29.0 | - Q.2 0.8 1.5 - 0.7 1.2 1.8 - 0.5

September ... 2944 3547 | = 6.2 26,9 32.5 | = 5.6 0.3 1.9 = 1.5 2.3 1.3 + 1.0

October ... SEN— 57.7 36.5| +21.2 51.4 31.9 | +19.5 2.5 1.9 + 0.6 3.9 2.7 + 1.1

November . 39.8 33| + 6uhs 37.6 29.3 | + 8.3 0.3 1.7 = 1.3 1.9 2.5 - 0.5

December 28.8 37.9| - 9.1 24.8 3244 | ~ Te6 Leoill 2.5 = 1.4 3.0 3.0 -

Month not identified ................ 11.3 - +11.3 11.2 - | +11.2 - - - Q.1 - + 0.1
1964 — January ... L567 5062 | = L5 38.5 LO.7T | - 242 2.0 Te2| = 5.2 542 2.3 + 3,0

February 34.3 3440 + 0.3 30.0 31.0 | - 0.9 0.7 1.7| -~ 1.0 35, 1.3 + 2.2

March o, 42,0 41.1| + 0.9 38.2 36.3 | + 2.0 1.5 3.4 - 1.8 2.2 1.5 + 0.7

Ap“[ B IR 48-3 61.2 -1300 “03 52.5 - 8,2 0.7 6.0 - 503 302 2.7 & 0'5

May ...... 55.2 60.2 - 5.0 50.‘5 52.3 - l¢8 1-1 l&o5 - 30‘0 3.7 305 + 002

June

July

August ...

September

October

November ...

December . ..

Month not identified ...

As figures are rounded, totals may not equal sum of component parts,



TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries
(Thousands of dollars)

United Kingdom

Other Foreign Countries

United States
Total Total e IS
May, 1964 Sales Purchases S
Sales to urfc;n:,ses

Grand Total, Canadian and Foreign Securities | 136,477 121,207 102,176 87,006
Conadian Securities, Total ..., 81,289 60,991 51,731 34,736

Bonds and Debentures .................. 21,632 10,398 11,806 3,045

Common and Preference Stocks . 59,410 50,497 39,744 31,597

Other SecUrities ... 247 96 181 9l
Foreign Securities, Total ..o 55,188 60,216 50,445 52,270
United States Issues:

Bonds and Debentures ... 1,639 3,423 1,608 3,415

Common and Preference Stocks ... 49,786 53,545 18,186 48,226
United Kingdom Issues:

Bonds and Debentures ... 137 23 55 5

Common and Preference Stocks ..o, L0l Wik 2 77
Other Foreign Countries Issues:

Bonds and Debentures ... 2,911 2,755 280 L96

Common and Preference Stocks ... 287 126 14 51
All Other Foreign Securities ... 24 = - J

Analysis of Bonds and Debentures

Canadian Issues:

Government of Canada — Direct .o, 13,022 6,053 5,823 1,064

Government of Canada — Guaranteed ... 1,781 363 33 30

Municipal ................................................................. l,h9h 1,037 1,181 L6,

Railway, not guaranteed by Government ... 34 32 19 9

Other COrporations . s 3,187 2,156 2’877 ]_,2]_6
United States Issues:

OPROT oottt sses s s s sees s 986 861 955 853
United Kingdom Issues:

Government Sreeeeiin.  sEsorearas « - Ae e T SR s E e AR s Tekibe 80 45 > uEll 56 7 2 2

Other 81 16 53 3

Sales to Pm‘crl‘;:‘ses Sales to Purfcrl‘;:lses
13,473 17,008 20,828 17,193
12,390 12,527 17,168 13,728
3,001 3,629 6,825 3,724
9,388 8,896 10,278 10,004
0 2 65 :
1,083 L,4e1 3,660 3,465
12 2 19 6

27 3,650 1,273 1,669

88 L) L9 5

LO1 267 i, -
586 533 2,045 1,726
24 16 249 59

- = 24 -
2,645 2,980 4,554 2,009
130 98 1,618 235
202 63 39 432

- 148 343 425

i ] 14 1

23 381 287 609

12 2 19 g

5 - 49 5

28 13 - =




TABLE 5. Trade in Cutstanding Securities Between Canado and Other Countries

(Millions of dollars)

) United States United Kingdom Other Foreign Countries
Fi ths ending May, 196 i Tl e - )
ve mon e ales urchases ! = = N
e i | S Sales to P\l;:::‘ses Sﬁets + Sales to Puriz:‘ses Sa}fe: + Sales to mehases Su}fc: +
Purch, - Putch, - tom Purch, -
Grand Totel, Canadian and Foreign Securities | 520.2 | 593.1 | =72.9 | 363.3 | 4141 ~50.8 | 61,1 9343 <3L.1 | 95.7 83.8 | +12.0
Canadian Securities, Total .. ... .. ...| 294,8 | 346., | ~51.6 | 161.8 | 201.4 =39.6 | 55.1 72.5 =17.4 | 77.9 72.5 | + 5.4
Bonds and Debentures ..........cccoel  Tle2 58.8 | +12.4 31.8 23.1 + 8.7 | 13.3 17.3 ~Jledl | 26,2 18.4 | + 7.8
Common and Preference Stocks ... .. 222,7 | 28647 | =640 | 12944 | 177.5 -48.1 | Ll.8 55 iesl! =13.3 | 51.6 S5hel | = 245
Other Securities ... 0.9 0.8 | + 0.1 (01374 0.8 - 0.1 - - - 042 - | + 0.2
Foreign Securities, Total .. ... | 225.4 | 246.8 | =21.4 | 201.5 | 212.7 =142 6.1 22.8 6,475 7.8 11.3 | + 6.6
United States Issues: I
Bonds and Debentures ... | =26 17 17.3 - 2.6 - - | - @l Ok -
Common and Preference Stocks ... 216.3 | -26.8 | 182,7 | 190.8 - 8.2 Oul 18.9 | -18.5 6li | 6.6 | -~ 0.2
United Kingdom Issues: “ ‘ |
Bonds and Debentures ..o, 0:d [ #* Lol 0.5 - + 0.5 0.1 0.1 - 0.6 -~ | + 0.6
Common and Preference Stocks ..o 1.9 + 2.1 ¢ e ). 0.2 + 0,9 2.9 1.9 + 142 0.1 + 0.l
Other Foreign Countries Issues: '
Bonds and Debentures ... 9.0 | -« 2,0 1.6 2.9 - 1.3 1.6 2,1 | - Ouk 3.8 el | = 052
Common and Preference Stocks ... 26l | 70,7 1.0 1.5 - 0.5 1.0 0l | + 1.0 6.8 0.5 | + 6.3
All Other Foreign Securities ... - - | - - - - - - - - -
Analysis of Bonds and Debentures :
Canadian Issues: \
Government of Canada — Direct ...........c..c.o... o 30,7 | + 94 | 12.6 8.1 + LeS | 11.6 Vinarlis - 2.8 | 15.8 8.2 | + 7.6
Government of Canada — Guaranteed ... 8.0 B2l et || 1.2 1.2 - 0.3 0.5 ~ 0.3 6.6 1.5 | + S.l
Municipal ... Lol 246 = 1.8 | 3.5 B/l + 2 043 043 = 0.7 1.2 | = 0.5
Railway, not guaranteed by Government ............ ol 03| = 0.2 | - 0.l - 0.1 - 0.1 - 0.1 0.1 0.l -
Other Corporations ... 1343 Wed | =087 10.3 748 + 2.5 0.6 b1 - 1,0 2.3 heb | = 242
United States Issues:
GOVETIIMENE oo oo oo 6.0 9.2 - 3.2 6.0 9.2 - 3.2 - - - - -
2] s WS 8.8 8.2 | + 0.6 8.7 8.0 + 0.6 - - 0.1 0.1
United Kingdom Issues: l
GOVEINMENE ..cooiiiiancrinnanicimasenniess cveeessassre s caenei s O.L - + 0.3 = = - = = = 0.3 - | + 0.3
OUREE .o 08 | 01| + 0.8 0.5 - || 448.5 -| oa -| 0.3 - || 0.8

As figures are rounded, torals may not equal sum of component parts,



TABLE 6. Trade in Outstanding Canadian Bonds and Debentures and Conadion Common and Preference Stocks Between Canado and Other Countries
(Millions of dollars)

Canadian Bonds and Debentures® ‘.; Canadian Common and Preference Stocks
Year and Month 7 Tots;l—'i‘mnsafticjis ' 71“ B V 7Enite7dv§g3:es o Tgul Transactions 7 ] United Sctates
N S I <5 I =l =Sl I S Il > el IS -l el
1962— Year ..o | 6986 635.0 + 63.5 | 593.0 509.7 + 83.3 692.1 807.6 | -115.5 543.1 55Le7 | - 1146
1963— Year ..o | 23961 200.2 + 38.9 | 121.1 86.0 + 35,1 L15.4 58445 | ~169.0 237.6 335.9 | - 98.2
1964 - § months ..o 72.1 5946 + 12.4 32.5 2349 + 8.6 22247 286.7 | = 64.0 129.4 177.5 | - 48.1
1963 — January ... 7.0 1340 + 14.0 16.9 7.3 + 9.6 L2.5 65.5 - 22.9 28.4 42.6 ~ 14.2
February ... 22.7 21.0 + 1.7 14.8 12.3 + 2.4 38.3 50.0 | - 11.7 | 2545 29.5 | = 4.0
March ... 17«5 10.1 + T4 1156 | LS <7/ 4243 6L.3 | = 22.0 28.8 L0.7 | - 11.9
April .. 2443 16.2 + 8.1 16.3 | 8.1 + 8.2 4L3.3 62,2 - 18.9 26.8 39.8 | - 12.9
May .......... 3709 25.1 + 12.8 13014 L.6 + 8-7 16900 68.0 ot 1900 26.5 38.9 - 120115.
June o 23.6 17.1 + 6.5 10.4 5.0 + 5.5 38.5 L .5 - 6.0 22.4 20, | ~ L0
July 18.9 15.9 + 3.0 11.5 8.8 + 2.7 32.0 3245 - O 17.9 18.0 | - 0.1
August ... 8.5 18.7 - 10.3 L.O 12.5 - 8.5 21.2 31.0 | - 9.8 9.3 16.0 | = 6.7
Seplember lltl 1103 =] 012 30‘4 L.O - 0.6 21.9 3805 - 1606 9.8 1701 s 703
QCtober ........... 17.3 pYANR + 2.9 7.5 L9 + 2.6 2844 L6.6 | - 18.2 11.8 23.3 | - 11.5
November ... 9.1 8.3 + 0.8 l+.6 3.1 + 1.5 29.4 L1.9 - 12.4 16.1 23,7 | - 7.6
December 20.7 28.8 - 8.1 6.7 10.7 - L.l 277 38.4 | - 10.7 13.9 19.5 | = 5.6
Month not identified ....... Oy 0.2 + 0.2 - - - 0.8 1.1 | - 0.3 Oe4 Qb -
1964 — January ... 12.7 10.6 + 2.2 33 1.6 + 1.7 39.6 70.1 | - 30.6 21.2 1.6 | = 20.5
February 8.2 13-7 - 5-5 2.9 705 — L.? 31‘-.1 ho.h = 603 17-8 2309 o 6-0
.'\1ar(.:h 14.0 9.6 + Leb l 9.5 5.4 + L.l 33.4 54T | - 21.3 18.9 36.8 | - 18.0
April 15.3 1585 - 0.1 4.8 6.2 - 1.4 56,2 71.0 | - 14.8 31,7 43.6 |- 11.8
yay’ 21.9 105 + 114 1 12.0 8 | + 8.8 59eL 5045 + 8.9 39.7 31.6 |+ 8.1
August .
September .........
October ...
November ...
December
Month not identified ....... ‘
- , —oo——— T PR T — S| =SS R B . |

As figures are rounded, totals may not equal sum of component parts.
! Includes also minor amounts of ''Other’’ Canadian securities.




TABLE 7.

Domestic Government Bonds

(Last Vednesday of month)

Stock Prices

Exchonge Rate

United States

;;;::ﬂ; Lm;,:g’ %t::es Unll;g' 5:‘:£d°m (Dominion Bureau of Statistics) Standard and United States
S ach January 15, 1975-78 June 15, 1978-83 August 15, 1965-75 ;:estors' Price P‘)S?;,c!kclsgfxosolfw (galnl'::rdiln
= = Tndex Industrials, (noon average
| Priee Yield Price Yield Price Yield ey — R“t‘,:'il‘;fi’e:"d in cents)
1941-1943= 10
19 59~ March ..o, 86.25 | L.88 89.19 | 3.95 T5ebk | 5425 111.2 93.0 56.15 96.98
June ... 84,13 5.08 87.31 4.09 76.06 5.21 112.0 87.2 57.46 95.88
September ... e | 78.88 5.61 86,88 4.12 ThL.94 5.37 105.9 8l.4 57.05 95.16
1960— March ... 82.13 5432 87.00 4L.13 .38 5.48 100.3 78.1 55.02 95.09
June ... 84.63 5.08 91.13 3.83 70.50 5.98 104.7 70.5 57.26 98.23
September 87.38 4.8l 92.25 3.76 71.19 5494 106.0 76.1 54.81 97.25
December . ... 81.63 S5e41 91.69 3.80 70.31 6.10 109.4 79.3 56 .80 98.2L
196)— March . 84,13 5.18 91.81 3.80 70.91 6.06 124.8 g82.8 64.12 98.73
June 86.13 | 4.99 89.50 | 3.97 69.09 | 6.35 133.6 90.3 65.62 100.55
September 86.00 5.02 88.81 L.03 67.66 6.60 140.1 96.9 67,26 103.08
December 86.69 4L.96 87.88 4.11 T0.34 6.27 142.0 103.1 Tl 74 104.27
1962~ March .o 87.81 4L.86 89.50 3.99 70.91 6.2y 141.4 70.29 104.94
June i, 84,38 523 90.56 3.91 71.28 6.23 117.6 55463 108.79
September ... 83.13 5.38 90.63 3.91 8l.34 L.98 119.6 58.00 107.68
December ... 86.19 5.07 91.63 3.84 80.41 5.13 126.9 62,64 107.60
1963— March ..o 86.31 5.07 91,19 3.88 7894 535 132.3 65.67 107.80
JUHP 88.06 l¢o91 89.31 3-99 81 388 5001 13909 70.11 107082
September o 86.63 5.08 90.00 3.99 83.66 L.82 138.0 72.85 107.98
December ... 86-06 5.16 8’7.63 h.l9 80.25 5.30 13908 71‘.17 107093
1964~ January i 85.81 5.19 87.81 4,17 80,63 5.26 145.8 76.45 108.02
February e 85.81 5 020 880% 5.15 79 016 50‘07 lLS Oh 77 '39 108‘00
March ..o, 85.38 5.2 86.94 4.25 T9elidy 5¢45 147.1 78.80 108.05
APEI] s 85.38 5.2 87.19 4e23 78.72 5456 15444 79.94 108.09
31ay ............ 85.88 Sedl 87.88 4.18 78.66 5.59 160.1 80,72 108,09
NG | . FBsiciBrseessvesse isnasaserse
July |
August ... L
September ...
October ...
November ...
December ...
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Transactions in Canadian Securities between Canada and All Countries .
1963P 1964P
First Second Third Fourth First
quarter quarter quarter quarter __quarter

millions of dollars

Trade in Outstanding Canadian Securities between Canada and All Countries

Bonds and debentures:

—

Government of Canada, direct ........... YE + 17 + 2 -
Government of Canada, guaranteed .....c.ces + 2 + 6 3 4 2
Provincial government (incl. guaranteed) .. + 3 + 2 - 4 - - 4
Munbil@hiipall, © S i Bl o 8 Mo e AT o Bors o erels # 1 - - - 2
Railways, not guaranteed by government .... -1 - - - -
Other corporations ...veeeceeeveescrocenass + 1 + 5 - 4 = 5 + ik
Sub-totals, bonds and debentures ........ # 128 + 27 - 7 - 4 |
Common and preference stock ..... L ——— - 56 - 44 - 27 - 42 - 58
(o) (2211 LI PO SO s TR T - 33 - 17 - 34 - 46 - 57
Proceeds of New Issues of Canadian Securities Sold to Non-residents
Bonds and debentures:

Government of Canada, direct ....cc.vecuiven 140 14 4 15
Government of Canada, guaranteed .......... - B = < =
Provincial government (incl. guaranteed) .. 186 98 69 2 104
Municipal government .......ecovceoes0ssona 33 16 1 ) e
Railways, not guaranteed by government .... - - - - -
Other corporations ............. 3000 0G0k 0.0 O 49 257 33 30 34
Sub-totals, bonds and debentures ........ 408 385 107 50 152
Common and preference stock .....c.e0eeeecee. 3 8 2 ! 3
TOEELE fix: « orertis Brate S ra o ATE opo /o83 Me folors s oo 411 393 109 51 155

Retirements of Canadian Securities Held by Non-residents
Bonds and debentures:

Government of Canada, direct .....co00vavs o 4 37 12 21
Government of Camada, guaranteed .......... 2 - - - -
Provincial government (incl. guaranteed) .. 7 28 3 6 5
MER{@1pa’l ZOVeTTMETE " &+ % oatie o mbotes e st b ol 7 6 6 14 10
Railways, not guaranteed by government .... 3 - - - 2
VEHSE cOTrpOEations .s..iedfokthiteatsatbos 26 38 9 28 9
Sub-totals, bonds and debentures ........ 49 109 30 64 28
Common and preference Stock .....ceveveeceeca 5 65 4 1 33
TEHAS! mEacrsmre 4 5ione v s s OV 3 iyl 54 174 34 65 61

P Preliminary figures.

Statistics on pages 2 to 7 of this bulletin cover transactions in outstanding securities
reported by investment firms, stock exchanges, and other security dealers in Canada except security .
transactions of a short-term character analogous to changes In bank balances. Sales of new issues und
retirements of called or matured Canadian securities appear above. More complete statistics of capital
movements will be found in the annual and quarterly reports on The Canadian Balance of Internationmal

Payments.




