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Securdity Trangactions - Third Quarter 1964

Transactions in Canadian and foreign portfolio securities between Canada and other countries during the third
quarter resulted in a net capital inflow of $79 million, comprising sales balances of $65 million, $5 million and $9 million
with residents of the United States, the United Kingdom and other countries respectively. This inflow was about half that of
$152 million recorded in the previous quarter when sales of Canadian new issues abroad were two and a hal® times greater than
in the quarter under review.

The principal attraction for non-resident investment continued to be new and ocutstanding issues of Canadian bonds
and debentures, with sales balances of $103 million and $36 million respectively during the third quarter. There were also
small inflows arising from sales of new issues of Canadian equities and the retirement of foreign securities held by Canadians.
Retirements of called and maturing Canadian securities held abroad led to a capital outflow of $51 million. The repatriation
of outstanding Canadian stocks continued over the third quarter, but at a lower level than that generally prevailing in prece-
ding quarters, resulting in an outflow of $10 million. Other small outflows of capital were for the acquisition of foreign
new issues and outstanding securities,

Over the nine months of 1964 there was & net capital inflow of $229 million arising from transactions between

Canada and all countries in portfolio securities, which compares with net sales balances of $578 million and $12 million in
the corraspending periads of 1963 and 1962 respectively.

Security Transactions between Canada and Other Countries

P
Net sales (+) or purchases (-) 1963 1964
by Canadians Second Third Fourth First Second Third
quarter quar ter quarter quarter quar ter quarter

millions of dollars
Canadian securities:

Outstanding issues ~ Bonds, €tC. v..vvvervnnronssnias + 27 - 7 - 4 + 4 + 15 + 36
Stocks coviiiiiiiiiinaiiaanaan - 44 - 27 - 42 - 44 - 8 - 10

NV aBIEIS | Y. oxoavioasisasacasiaivasisasaoieRsheishoRoAsRsRaRsiRokens DNCRcAs Aot KRS RSRSR + 394 + 100 + 66 + 146 + 270 + 109
Retirements .....covoceeuurenronvevenonnronennansoonns - 173 - 40 - 70 - 103 - 89 - 51

Foreign securities:

Outstanding 1BSUES ....vevosruveveosaarossssesacanenas + 22 - A + 19 - 3 - 28 - 2
INSEBHISIERRIGISN reverer s s¥< o s¥o¥a¥e o¥oterotele|eeln/s s s/s s sle as o SHoTa¥s¥a¥aTe s uta ot - 4 - 4 - 26 4 - 10 - 5
REGITEMENES ... 000 o0 o s afolscv/siuslelolss o asimms oo e00 olo + 6 + 5 + 5 2 += 2 + 2
Totals = All securities ...veuiecvuvncinonnvenancins + 228 + 23 - 52 - 2 + 152 + 79

P Preliminary figures,

Trade in Outstanding Securities - September 1964

There was a net sale of $13.3 million of outstanding securities to non-residents during September. In August and
July, sales balances had amounted to $0.7 million and $10.9 million respectively. Non-resident purchases of Canadian bonds
and debentures and their own equities caused net inflows of $20.4 million, which were reduced by a $7.1 million outflow from
Canada for the acquisition of foreign bonds and debentures and Canadian common and preference stocks. A small outflow of $1.3
million to United Ringdom residents somewhat reduced the net capital inflows of $11.9 million and $2.7 million from the
United States and other foreign countries respectively,

Balance of Payments Section
National Accounts and Balance of Payments Division
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TABLE 2. Trade in Outstanding Canadian Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year Iﬂd Month o e I T I 1-—-_ i I _v— 7 o
Sales Purchases | Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases Net Sales +
to from Purch. - to from Purch, - to from Purch. - to from Purch. -
1962— Year ..., 1,393.1 [1,444.9( - 51.7 |1,138.4(1,066.1 | + 72.3 | 130.7 |195.6 - 65.0 [124.,0 | 183.1 - 5.0
1963 = Year .. ... 65445 784.7| ~130.1 358.7| 421.8 | - 63.1 | 145.5 |205.0 - 59.5 {150.3 | 157.9 - 7.5
1964— 9 months ... 561.9 568.7| = 6.7 313.0| 312.9 | + 0.1 | 107.7 | 129.9 - 22.2 [141.2 | 125.8 + 15.4
1963— January ... g o] 69.5 78.5] - 9.0 45.3 49.8 | - 4.5 11.2 15.9 - 4.6 | 13.0 12.8 + 0.2
February ... 61.0 71.0{ - 10.0 40.3 41.9| - 1.6 10.5 1544 ~ 4.8 | 10.2 13.8 - 3.6
March .. .. SR T 59.8 Thely| - 1446 LO.4 452 | - 4.9 10.8 19.4 - 8.6 8.6 9.7 - 1.1
April ... e s unssss Y 67.6 78.4| - 10.8 43.1 LT7.8| ~ 4.8 9.6 15.2 - 5.6 14.9 15.4 - 0.4
May 86.9 93.1] - 6.2 39.9 L3.51 - 3.6 26.4 31.5 - 5.1} 20.7 18.1 + 2,6
JUNe ] 6202 61.6| + 0.5 32.8) 313 | + 1.5 | .2 | 19.0 | - 4.8 | 15.2| 113 | + 3.9
July 50.9 L8| + 2.6 29.4 26.81 + 2,6 9.0 11.1 - 2.1 | 12.5 10.4 + 2.1
August .............. 29.7 10908 - 2001 lB'Ib 2805 = 15.2 6-9 908 - 209 90‘6 llol& - 2.0
September ... 33.0 L9.9| - 16.9 13.2 2l.1 | - 8.0 8.8 15.1 - 6.2 | 11.0 13.7 - 2.7
October ... L5.7 61.0| - 15.3 19.4 28,2 | - 8.9 13.4 15.1 - 1.7 | 12.9 17.7 - 4.7
November ... 38.5 50,1 - 11.6 20.7 26.8| - 6.1 8.7 11.4 - 2.7 9.2 11.9 - 2,8
December ..., 48.3 67.2| - 18.8 20,6 30.3 - 9.7 15.9 26.1 - 10.2 11.8 10.8 + 1.0
Month not identified .. ... 1.3 1.3 - 0.4 0.4 - 0.1 0.1 - 1 0.7 0.8 - 0.1
|
1964~ January ... 523 80,7 | - 28.4 2445 L3.3 | - 18.7 13.0 20.8 - 7.8 | 14.8 16.6 - 1.8
February h2.3 5‘&01 ! ) U 08 20.7 3101‘ = 1007 709 10.6 - 2-8 1307 12.1 + 107
March ... (K 50.5{ - 3.0 28.4 28.5 | - 0.1 7.7 1 9.3 - 1.6 | 11.3 12.7 | - 1.4
April ... T1.5 86,3 | - 14.8 3645 49.7 | - 13.2 Wl il 292 - 5.1 | 20.9 17.4 % 35
May .. 81.3 61.0| + 20.3 51.7 34.7 | + 17.0 12.4 12.5 -~ 0.1 ! 17.2 13.7 + 3.4
June 74.0 73.0] + 1.0 L1.5 36.2 | + 5.3 15.2 21.3 - 6.2 | 17.3 15.5 + 1.9
July 75.3 61l.6| + 13.7 43.8| 28.8 | + 15.0 16.1 17.7 - 1.6 | 15.4 15.2 + 0.3
August ... L46.5 4L5.9] + 0.5 23.5 28,6 | - 5.1 8.7 7.8 + 0.9 | 14.3 9.6 + 4.7
September 67.9 55.5| + 12.4 L2.4 31.7 | + 10.7 9.3 10,7 1.4 | 16.2 13.1 + 3.1
October ...
November
December ...
Month not identified ..o 3.4 -1+ 3e4 - - - 3.4 S ) | 3l = - i

As figures are rounded, totals may not equal sum of component parts,




TABLE 3. Trade in Outstanding Foreign Securities Between Canada and Other Countries
(Miilions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year ﬂad Month L B ) il N . ( T F
Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch, - to from Purch. - to from Purch, - to from Purch. -
1962~ Year ..ccvoeeeeeven| 35662 423,99 | -67.7 | 331.0 ’ 390.2 | =59.1 B0l 12.2 - 2.2 [ 15.1 21.5 - b4
1963~ Year ..o | 4R FeT 388.2 +41.5 | 394.6 35147 +43.0 11.9 15.2 - 3.4 | 23.2 21.3 + 1.9
19614-— 9 months .................................... 39000 1623-2 -33‘2 353:7 387-5 -3308 10.3 14.2 o 3'9 26.0 2105 + L.S
1963 = January ..o 274 2843 - 0.9 2542 27.1 - 1.9 1.2 0.6 + 046 1.0 0.7 + 0.3
February . .. . .. 25.6 2L.1 + 1.6 23.5 21.7 + 1.8 1.6 1.3 + 0,2 0.6 1.0 - 0.5
March . 26,4 22.4 + 4.0 24.3 20.9 + 3.4 1.2 O + 0.7 1.0 1.1 - 0.1
April 39.7 40,0 - Oul 36,5 36.5 - Osd 0.5 + 0.2 2.4 3.0 - 0,6
May ... sennrssaan SR anee s B 46.2 39.2 + 7.0 L3.4 37.7 + 5.7 Ok Ouly - 2.4 i)l + 1.2
JUNE e 346 31.4 + 3.2 31.8 28.7 ’ + 3.1 1.4 1.3 - 1.5 1.4 + 0ol
17 R Iyt 27.9 24.1 + 3.8 25.7 21.6 + Lel Ol 0.9 - 045 1.9 1.6 + 0.2
August ... 30.9 32.3 ~ lek 28.9 29.0 - Q.2 0.8 1.5 - 0.7 1.2 1.8 - 0.5
September ... 2944 3547 - 6.2 26.9 32.5 - 5.6 0.3 1.9 - 1.5 23 1.3 + 1.0
October ..o 577 36.5 +21.2 51kt 31.9 +19.5 2l 1.9 + 0.6 3.9 2.7 + 1.1
November ... . .. 39.8 33.4 + b4 37.6 29.3 + 8.3 0.3 e - 13 1.9 2.5 - 0.5
December ... 28.8 37.9 - G.1 24.8 324 = 7.6 1.1 2.5 - lo4 3.0 3.0 -
Month not identified .................. 15.0 2.7 +12,2 1.8 2.3 +12.4 - 0.4 - 0.4 0.2 - + 0.2
196k — January ... | 4507 | 50.2| - he5 | 385 | 46.0 ] -7.6 | 2.0 | 1.9 01 | 5.2 | 23 | +3.0
February ... 34.3 34.0 + 0,3 30.0 31.0 | - 0.9 0.7 1.7 - 1.0 3.5 1.3 + 2.2
March oo 4L2.0 41.1 + 0.9 38.2 3643 + 2.0 1.5 kWA - 1.8 i) 1.5 + 0.7
Aptil o e e 2 48.3 61.2 -13.0 Li3 57.8 -13.5 0.7 0.7 - 3.2 2.7 + 0.5
May 552 60.2 - 5.0 5044 55.0 - L5 1.1 1.8 - 0.7 3.7 3.5 + 0.2
June o 455 5546 -10.1 L1.7 50.8 - 9.0 1.3 25 - 1.1 2.5 2.4 -
7] RO 3845 L1.4 -~ 2,8 35.9 37.6 - 1.7 1.1 0.6 + 0.5 1.5 3.2 1.6
August ..o 30.7 30.5 + 0.2 27.7 27 4 + 0.3 0.9 0.9 - 2.1 2.1 - 0.l
September . h908 h9oo + O.9 1‘6.8 h506 + 1.2 0.9 0o8 ] O-l 201 2.5 b 005
October
November ..o
December ...
Mo'nvl‘h‘ ,ng,t,jdfntiﬁ,id_,'_',f'," = I B [l . 7*_7__LWMV 1 .

As figures are rounded, totals may not equal sum of component parts.



TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries
{Thousands of dollars)

United States

United Kingdom

Other Foreign Countries

Total Total
September, 1964 Sales Purchases

Grand Total, Canadian and Foreign Securities 117,772 104,504
Canodian Securities, Total . 67,925 55,522

Bonds and Debentures ..., 23,824 6,539

Common and Preference Stocks ... 4, ,058 48,925

Other Securities ... 43 58
Foreign Securities, Total .o 49,847 48,982
United States Issues:

Bonds and Debentures ..o 2,645 5,556

Common and Preference Stocks i 43,389 40,853
United Kingdom Issues:

Bonds and Debentures ..o 233 77

Common and Preference Stocks ...ninns 1,144 953
Other Foreign Countries Issues:

Bonds and Debentures ..o 1,449 962

Common and Preference Stocks ... 882 551
All Other Foreign Securities ... 105 30

Analysis of Bonds and Debentures

Canadian Issues:

Government of Canada — Direct .o 12,811 4,086

Government of Canada — Guaranteed .........c..... 3,657 427

Provincial e 2,104 698

Munigipall [ mrmm——— 426 190

Railway, not guaranteed by Government .......... 153 85

Other COrporations i 4,673 1,053
United States [ssues:

GOVETIMENL oot iresieiies e icacn e s ere s e 1,787 2’16L

OEREE oo e 858 3,392
United Kingdom Issues:

Government ... 182 551,

OUBEE «.oeeee e oo rsemssemssssssssensssossmssmsosssses 51 66

Sales to

89,243

42,403

15,298
27,071
34

46,8L0
2,568

41,858

18
970

641
621

Putft.;::'scs Sales to Purfc"l::‘scs
77,368 10,211 11,457
31,745 9,290 10,655

2,476 1,296 1,569
29,211 7,985 9,086
58 9 -
45,643 921 802
5,488 65 68
39,250 29 140
10 26 66

4167 167 265
279 L9L 261
119 140 2

30 - =
1,441 1,198 1,211
ATAA 85 38
135 - 103
143 - 22

e - 2

539 13 193
2,162 - 2
3,326 65 66
10 26 -

- = 66

Sales to

18,318

16,232

7,230
9,002

2,086

1,502

25

3L
123
105

3,797
2,786
151

491
11

25

Purchases
from

15,659

13,122

2,494
10,628

2,537

1,463

s
221

422
430

1,434
245
460

25

321




TABLE 5. Trade in Cutstanding Securities Between Caonada and Other Countries

{Millions of dollars)

) United States United Kingdom Other Foreign Countries
Total Total ;a"]\:: = —i . | B
Nine months ending September, 1964 Sales |Purchases| ..y, . Puchases | Net — Net . Net
Sales to from Sales + Sales to min;ses Sales + Sales to n:fc 256 Sales +
Purch, - Purch. - i Purch

Grand Total, Conadian and Foreign Securities | 95240 | 991.9| ~39.9 | 666.8 | 700.5 | =33.7 | 118.0 | lhh.1 | =26.1 |167.2 | 147.3 +19.9

Canadian Securities, Total ... . . | 5619 | 568.7| =~ 6.7 | 313.0 | 312.9 | + 0.1 | 107.7 | 129.9 | ~22.2 |141.2 | 125.8 +1544
Bonds and Debentures ... ... 1574 | 102.3| +55.1 69.2 37.0 | +32.2 33.8 36.9 | - 3.1 5L.5 | 28.4 +26.1
Common and Preference Stocks ... ... .. L03.2 | L4653 ~62.1 | 242.7 | 27L.9 | =-32.2 73.9 93.0 | -19.1 86.6 974 =10.8
Other Securities ..., 1.3 1.1| + 0.2 1.1 1Loal - - - - 0.2 - + 0.2

Foreign Securities, Total o, 390.0 423.2 -33.2 1 353.7 387.5 -33.8 10.3 14.2 - 3.9 26.0 2145 + L5

United States Issues: i
Bonds and Debentures ... .. .......... 235 27.1] - 3.6 23.1 | 26.7 | - 3.6 0.3 0.1 | + 0.2 0.2 0.3 =02
Common and Preference Stocks e 33107 | 371457 =39.8 | 319.6 | 353.6 | -33.9 1.1 7.0 | - 5.9 11.0 1 11.0 -

United Kingdom Issues: ;

Bonds and Debentures ..o 138 Ouy | + 1ok 0.7 0.1 | + 0.6 0.1 0.2 | - 0.1 0.9 0.1 + 0.8
Common and Preference Stocks ............. EpE— T | Lesl! + 3.3 2.8 0.8 | + 2.0 bLeds 3.1 | + 1.3 0.2 0.3 -
Other Foreign Countries Issues: ’
STl | T B, 1. & B 71X ] [ 3.0 Leli | = 1.4 32 3.8 | - 0.6 5.8 6. | - 0.6
Common and Preference Sto(‘k@ e 1365 S5y + 8.1 L5 2.0 | + 2.6 1.2 0.1 | + 1.1 Vil 3edy + Loy
All Other Foreign Securities ...............| o.1 @1 * Oel - 0.1 | - 0.1 - - - 0.1 - + 0.1
| |
Analysis of Bonds and Debentures ‘ (
Canadian lssues:
Government of Canada — Direct ... 90.5 58421 +32.,2 30.1 12.9 | +17.3 26.7 32.0 | ~ 5.3 33.6 ! 134 +20.2
Government of Canada — Guaranteed .. 20.4 Te5 +12.9 3.2 3.7 | - 0.5 2.5 I U | U 146 2.7 +11.9
PrOV]nClal ....................................................... il 15-1 11.2 + 3.9 10.3 ’ 603 + LQO BQL e + 205 lo3 3.9 = 2.6
Municipal .. . 6.8 3.9 + 2.9 5.7 2.0 | + 3.7 0.3 0.3 - 0.7 1.5 - 0.8
Railway, not ouaranteed by Government ............ 0.5 0.6| - 0.l 0.3 0.3 = - 0.1 | - 0.1 0.2 0.2 -
Other Corporatlons 2442 20.8| + 3.4 19.5 1 11.8 | + 7.7 0.8 20 || = L7 L0 6.6 - 2.6

United States Issues: 1
GOVEIMIIENL e ees et 11.1 13.7| =~ 27 11.0 ‘ 13.7 | = 2.7 - - - - -
Other T 1205 13014 J 0'9 1201 i 13-0 = 0.9 0.3 001 + 0.2 0.2 0.3 =] 002

United Kingdom I ‘

Government 0.6 0.1 + 005 0.2 - + 0.1 0 l L) + 001 OOL 0.1 + 003
Other ................. 1.1 0.3| + 0. 0.6 0.1 | + 0.5 0.2 | = 0,1 0.5 - + 0.5

As figures are rounded, totals may not equal sum of component parts.



TABLE 6. Trade in Outstanding Canadian Bonds and Debentures and Canadian Common and Preference Stocks Between Canada and Other Countries
(Millions of dollars)

Canadian Bonds and Debentures! Canadian Common and Preference Stocks
Year and Month ) "lr'?ta-l_ Transactions o Unite_dist;_tes Total Transactions United States
i 7 3 P"‘é_ﬁ,.fs_N?ufZif+ eI ek B *N?ﬁ?iﬁ’.*
1962— Year ..o, 699.7 63642 +63.6 594.1 510.7 +83.3 693.4 808.7 | -115.3 5Lk e3 555.4 | =11.0
]963— Year AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 239.1 2“).2 +39 oo 12101 8519 ‘*35 -l Lls-l& 58};05 -169Ql 237-6 335 09 -98-2
1904— 9 months ..o 158.8 103.4 +55.4 70.3 38.1 +32.3 403.2 465.3 - 62,1 2L2.7 I 2749 -32.2
1963 — January ... 27.0 13.0 +14.0 16.9 7.3 + 9.6 125 5.5 - 22.9 28.4 42.6 -14.2
February .. 22.7 21.0 + 1.7 14.8 12.3 + 2.4 38.3 50.0 | = 11.7 25.5 29.5 | - 4.0
Mar?h .......... 17.5 10.1 + Tk 11.6 L5 + 7.1 4243 6.3 | - 22,0 28.8 4L0.7 | =11.9
April ... 2443 16.2 + 8.1 16.3 8.1 + 8.2 433 62.2 | - 18.9 26.8 39.8 | =12.9
May .. 37.9 25.1 +12.8 13.4 4.6 + 8.7 49.0 68.0 | - 19.0 26.5 38.9 | -12.4
June 23,6 17.1 + 6.5 10.4 5.0 + 5.5 38.5 4i.5 | - 6.0 22.4 264 | - 4.0
July o 18.9 15.9 + 3.0 11.5 8.8 + 2.7 32.0 32,5 | - 0.4 17.9 18.0 | - 0.1
August ... 8.5 18.7 ~10.3 4.0 12.5 - 8.5 21.2 31.0 | - 9.8 9.3 16.0 | - 6.7
Seplembel‘ . llol 1.103 - 002 BQL L-o - 006 21.9 38.5 — 1606 9-8 17.1 - 7.3
October ... 17.3 14.4 + 2.9 Te5 4.9 + 2.6 28.4 L6.6 | - 18.2 11.8 23.3 | -11.5
November 9.1 8.3 + 0.8 4.6 3.1 + 1.5 29.4 L1.9 | - 12.4 16.1 23.7 | - 7.6
December ..o 20.7 28.8 - 8.1 6.7 10.7 - Lel 27.7 38.4 | - 10.7 1359 19.5 | - 5.6
Month not identified ... Q.4 0.2 + OR2 - - - 0.8 1.1 | - 0.3 0. 0.4 -
1964, — January ... 12.7 10.6 + 2.2 3.3 1.6 + 1.7 39.6 70.1 | - 30.6 21.2 41.6 | -20.5
February ... 8.2 13.7 - 5.5 2.9 75 - 47 341 L0, | - 6.3 17.8 23.9 | - 6.0
Mm‘?h S —— T T 14.0 9.6 + L 9.5 S5l + 4ol 33.4 L0.9 | = 7.5 18.9 23.0 | - L2
April ... 15.3 15.3 - 0.1 58 6.2 - 1.k 56.2 71.0 | - 14.8 31.7 43.6 | ~11.8
May .. 21.9 10.5 +11.4 12.0 3.1 + 8.8 59.4 50.5 | + 8.9 39.7 31.6 | + 8.1
June o 25.3 22.1 + 3.2 8.3 T2 + l.l 4,8.7 50.9 | - 2.2 33.2 29.0 | + 4.2
July i 21.6 9.8 +11.9 10.8 2ely + 8.5 53.7 51.9 | + 1.9 33.0 26 | + 645
August ..o, 12.5 543 + 7.3 EPYA 251 + 1.3 33.9 40.7 | - 6.7 20.1 26.5 | - 6.k
September 23.9 6.6 +17.3 15.3 2.5 +12.8 NS 48,9 | = 4.9 27.1 29.2 | - 2.1
October ...
November
December ........cocoovvveeee
Month not identified ........ L A . + 3. = = - < - - _ - -
A - B | | ) I )

As figures are rounded, totals may not equal sum of component parts.
! Includes also minor amounts of “‘Other’’ Canadian securities.




TABLE 7.

Domestic Government Bonds

(Last Wednesday of month)

Stock Prices

Exchange Rate

3?/:;'31: Lm;x/e‘g; flz::es lml;cy'. 15:lliesdom (DoTéEiOn B?:::s of Statistics) [g'll::ddusd‘:‘:; United States
Year and Month January 15, 1975-78 June 15, 1978-83 August 15, 1965-7% Investors® Price B P%?o:k(f::f::'f" dco.l:,l‘rdl.n
il o =i i Index on;n?:n < Industrials, (noon average
Price Yield Price Yield Price Yield R B i -~ Rasiogar and in cents)
. 1956 = 100 1941-1943= 10
19 59— March ... 86.25 4 .88 89.19 3.95 T5ebky 5425 111.2 G3.0 56.15 96.98
June ... 84413 5.08 87.31 4.09 76406 521 112.0 87.2 57 46 95.88
Seplember ..... N 78-88 5.61 86088 A.12 7[}09‘} 5037 10509 81-[& 57005 95-16
1960~ March ... 82.13 5432 87.00 4.13 74438 548 100.3 78.1 55.02 95.09
June .., 84,463 5.08 91.13 3.83 70.50 5.98 104.7 70.5 57426 38.23
September ... R 87.38 484 92.25 3.76 71.19 5494 106.0 76.1 54481 97.25
December ... ... 81.63 5l 91.69 3.80 70.31 6.10 1094 79.3 56,80 38.214
1961 March ..., 84,13 5.18 91.81 3.80 70.91 6,06 124.8 82.8 64012 98.73
June . 86.13 499 89.50 3.97 69.09 6.35 133.6 90.3 65462 100,55
Septemher 86’00 5.02 88081 LQOB 67 066 6.60 ll&o 01 96.9 67.26 103.08
Decembcr . 86.69 l&096 87088 Loll 7003‘& 6-27 1L2.0 10301 7107[& lol&o27
1962— March ..o 87.81 L.86 89.50 3.99 70.91 6.24 1414 100.4 70.29 104.94
June .. 84.38 5423 90.56 3.91 71.28 6.23 117.6 98.1 55.63 108.79
September ... 83.13 5.38 90.63 3.91 81.34 4 .98 119.6 92.3 58.00 107.68
December .. o 86.19 5.07 J 91.632 3.84 80.41 5.13 126.9 88.6 62.64 107.60
1963— March ... 86431 5.07 91,19 3.88 78494 5435 132.3 92.9 65.67 107.80
June 88.06 4,91 89.31 3.99 | 81.88 5.01 139.9 0.8 70.11 107.82
September ... 86.63 5.08 90.00 3.99 83.66 4L.82 138.0 91.8 72.85 107.98
December ... 86.06 5416 87.63 4.19 80.25 5.30 139.8 86.5 74..17 107.93
1964~ January 85.81 5419 87.81 4417 80.63 5.26 145.8 G0.3 76.45 108.02
Febroary ... 85.81 5.20 88.06 Lel5 79.16 5.47 1L5.4 92.2 7739 108.00
85.38 5.25 86.94 L.25 794y 5445 1471 96.4 78.80 108,05
85.38 5.26 87.19 4eR3 78.72 5456 15444 97.9 79.94 108.09
85.88 5.21 87.88 4.18 78.66 5.59 160.1 99.0 80.72 108,09
86.06 5420 B8.8L 4,410 76.06 5.69 160.5 96.4 80.24 108.09
86.06 5.20 88.56 4.13 7750 5.78 164.8 99.3 83,22 108.13
85.88 5.24 88.44, Lelh 77.78 5.76 164.7 101.0 82.00 107.87
September ........................ 86.13 5.21 88019 1&-16 7?.56 5 081 166.8 lol& -2 83-1&0 107'61
October
November
December ...




Transactions in Canadian Securities between Canada and all Countries

1963 1964P
Second Third Fourth First Se cond Third
quarter quarter quarter quarter quarter quarter
millions of dollars
Trade in OQutstanding Canadian Securities between Canada and All Countries
Bonds and debentures:
Government of Canada, direct ...ivieeevvones + 15 - 2 - 3 - + 10 1122
Government of Canada, guaranteed .......... + 6 3 + 4 3 + 4 + 6
Provincial government (incl. guaranteed) .. + 1 - 4 = I - 2 w1 + 5
Municipal ........ M 0600000000 M0G0 = - = 2 < | =
Railways, not guaranteed by government .... - - 2 - - =
Other corporations ....... e + 5 - 4 = 5 i [ | + 3
Sub-totals, bonds and debentures ...... - + 27 I - 4 + 4 + 15 + 36
Common and preference stock ........... e - 44 =n - 42 - 44 S - 10
Totals ......... LD EEE =17 - 34 - 46 - 40 +5 7 + 26
Proceeds of New Issues of Canadian Securities Sold to Non-residents
Bonds and debentures:
Government of Canada, direct .......... — 14 4 15 5 18 11
Government of Canada, guaranteed ........ o = = - - - -
Provincial government (incl. guaranteed) .. 89 70 4 93 142 34
Municipal government ....... T C—— 22 3 5 8 50 Li
Railways, not guaranteed by government .,.. = = - B - i
Other corporations ....... e T o 261 20 40 37 54 &y
Sub-totals, bonds and debentures ........ 386 97 64 143 264 103
Common and preference StOCK ..vveveevess 5 L 8 3 2 3 6 6
TOFANE raxoxcwsronsnswons ramsnsnsnansnsnanets onons anarolansnals 394 100 66 146 270 109
Retirements of Canadian Securities Held by Non-residents
Bonds and debentures:
Government of Canada, direct ....veeesusess 37 12 20 [/ 35 10
Government of Canada, guaranteed .......... = = = - = =
Provincial government (incl. guaranteed) .. 28 3 6 36 10 7
Municipal government ...... e 6 14 10 11 6
Railways, not guaranteed by government .... = = = 2 - =
Other corporations .....coveveceereoseccnns 36 14 28 192 30 26
Sub-totals, bonds and debentures ..,..... 108 35 68 67 86 49
Common and preference stock .....cevvuveen 560 65 5 2 36 3 2
Totals ....... oniWoncnedelsl amsns| ono N enshoke enedXeHenshs « 173 40 70 103 89 51

P Preliminary figures.

Statistics on pages 2 to 7 of this bulletin cover transactions in outstanding securities
reported by investment firms, stock exchanges, and other security dealers in Canada except security

transactions of a short-term character analogous to changes in bank balances.
retirements of called or matured Canadian securities appear above.

Sales of new issues
More complete statistics of capital

movements will be found in the annual and quarterly reports on The Canadian Balance of International

Payments.

and




Contract and Delivery of New Issues of Canadian Bonds and Debentures
. sold to Residents of the United States
Sgles Deliveries Sales for Proceeds ERco
contracts balance at
Year and quarter of prior later of new
entered end of
. sales delivery issues
into period
millions of dollars
JO)(57) [ R 952 31 306 677 328
968! % ... o0E 5. 3 o |3 700 322 117 905 123
1962 = III ......00vuune 366 5 295 76 326
IV . P 373 152 154 371 328
1963 - 10 S — R 525 190 321 394 459
10 R N, 0 & 117 280 29 368 208
L) 16 83 7 92 132
IV pere o6 - B0 © DI 42 12 3 51 123
1964 - 1L [, SRR — 111 62 28 145 89
IS o B o JOREd 189 85 29 246 33
BR.C LG e 278 13 198 93 218
V| SRR RN nens -
Seles c@ntracts aoiersgd iqfa with Uoicad Steatms cvasidects, (f eid | mea®unt 1% aftean ta--2 & 8
residents of other countries), reached $278 million in the third quarter - the largest since the first

quarter of 1963, Most of these sales occurred in anticipation of and subsequent to the signing of an
act on September 2, 1964 by the President of the United States imposing an Interest Equalization Tax;
provision was made in the act for certain exemptions for Canada at the President's discretion., Only
$80 million of the total was delivered in the quarter. Practically all of the remaining $198 million,
together with $20 million still undelivered from prior sales, is due for delivery in the fourth quarter
of 1964.

The third quarter of 1964 saw a sharp change in non-resident participation in short-term
Canadian money market instruments (together with some other finance company borrowings), After the
large net inflows of $125 million and $113 million recorded in the first and second quarters of 1964
respectively, a moderate outflow of $30 million appeared in the quartetr under review. Transactions in
Canadian finance company obligations were largely responsible for the reversal of the previous pattern,
attracting a net inflow of only $4 million in the third quarter after a record $118 million in the
previous period. Trading in Canadian Treasury Bills was another important factor in the change re-
sulting in an outflow of $16 million after the $14 million inflow of the second quarter. Non-resident
holdings of Canadian commercial paper in the quarter continued to decline at the same rate of $§19
million as in the previous quarter. Transactions in Government of Canada securities under buy=-back
agreements were negligible leading to a net inflow of $1 million.

The aggregate net outflow during the quarter of $30 million reflected a swing of $64 million
from the $34 million net inflow recorded for the third quarter of 1963 and reduced the total capital
import from this section of the money market for the first nine months of 1964 to $208 million. About
95 per cent of this total came from the United States with the United Kingdom supplying the remainder
rrincipally through increased holdings of Canadian Treasury Bills. A reduction in the holdings of
Canadian finance company obligations by other overseas countries, which in total are relatively small,

. led to a negligible capital outflow.
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Transactions in Government of Canada Treasury Bills Between Canada and Other Countrias

Repurchases Net change
Sales and o holdiﬁ . Holdings 1964
Month maturities -

United United
1963 1964 1963 1964 1963 1964 Total States Kingdom Other

millions of dollars

January ...... 26 19 13 15 + 13 + 4 43 24l 3 19
February ..... 27 18 15 17 + 12 +1 44 18 5 21
March ........ 19 15 35 16 - 16 -1 43 15 6 22
APEL . overe o avers 22 21 29 17 - 7 + 4 47 12 4 31
Magl_.....crnrer: - C 19 17 32 14 - 13 + 3 50 18 4 28
JUDEL o sisionoronsions 20 25 17 18 + 3 + 7 57 19 9 29
Juwliys Jorsys SErer: - 34 27 21 30 + 13 -3 54 22 9 23
August ....... 33 20 18 26 + 15 -6 48 15 11 22
September .... 45 11 54 18 - 9 -7 41 13 11 17
October ...... 19 34 - 15
November ..... 31 23 + 8
December ..... 17 48 - 31
Other Non-Resident Participation in Canadian Short-Term Money Markets
All countries United States
T Sales REPUZEgaseS Net Sales Repu:zgaSes Net
to sales + to sales +
maturities maturities
1963 1964 1963 1964 1963 1964 1963 1574 "T0R3 1964 ~ 196 EN
millicns of dollané S
Buy-back transactions buused
on Government of Canada
securities having an origi-
nal term over one year:
First quarter ........es. 13 19 14 26 - 1 -5 13 19 14 26 - 1 =5
Second quarter .......... - 8 - 8 - - - 8 - 8 - -
Third quarter ........ e 1 1 = - + 1 1 1 1 - -+ 1
Fourth quarter ..... epemagags 9 3 + 6 9 3 + 6
Year ..... cooC N Cooo0oT 23 18 + 5 23 18 + 5
Canadian commercial paper
etc:
First quarter ........e.. 53 67 92 40 -39 + 27 52 65 91 38 -39 + 2]
Second quarter ...... e 28 45 13 64 + 15 - 19 26 40 12 59 + 14 -19
Third quarter ........... 20 56 31 75 - 11 - 19 16 55 27 74 =11 =19
Fourth quarter ..... AT 357 25 + 12 35 21 + 14
Year ........ ceecesnes. 138 161 - 23 129 151 - 22
Canadian finance paper:
First quarter .......c... 67 146 58 79 + 9 + 67 67 145 57 78 + 10 + 67
Second quarter ......... 5 76 238 78 155 - 2 + 83 76 236 78 152 - 2 + 84
Third quarter  n .prprps: «6 86 214 74 207 4+ 12 + 7 86 212 74 205 +12 + 7
Fourth quarter .......... 116 83 + 33 115 82 + 33
V(O R FEEEELE 345 293 + 52 344 291 + 53
Other finance company
obligations(1):
First quarter ........ ol 19 46 23 14 - 4 + 32 15 46 22 14 - 7 + 32
Second quarter .......... 29 56 3 21 + 26 + 35 29 56 1 20 + 28 + 36
Thind quaBter’ o .w . s oo 30 23 16 26 +14 - 3 30 23 16 26 + 14 - 13
Fourth quarter .......... 46 13 + 33 46 12 + 34
Year ........c.nn SISEXeTeNs 124 55 + 69 120 51 + 69

5

(1) Bank loans, inter-company accounts, notes, etc., excluding items shown with security transactions.
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Selected Money Market Rates

Yield on 3-month treasury bills Yield per
annum on
Canada United States United States
il Average yield on Opening quotation 90 d do}ié:zrd(l)
last weekly tender same date b
1963 1964 1963 1964 1963 1964
January ......ci0ie0nnn 3.65 3k W 2.90 3.47 0.87 0.06
February ......covvenrvnnnns 3.68 3.88 2.88 3.55 0.81 0.02
March ... ... .. cieiiiiiennn. 3.62 3.88 2,90 3.52 0.70 - 0.06
ADTHM .ooiofhenoimneninassmonareroioioraresogare 3.66 3.70 2.87 3.43 0.17 - 0.07
May . eereraren S e OO0t 3.19 3.58 2., 977 3.46 = - 0.15
UTEC IS [J R Py 3.24 3.59 21397, 3.45 0.06 - 0.28
Jullly: . oo b epe e o ek 3.41 3.67 3.19 3.45 0.23 o (0811
AUBUSE ... uciirianirnnnnsns 3.71 3.80 3.38 3.47 035 0.22
September ............i00nn 3 3.56 3.79 3.35 53,58, = 0).J1%
October ....... 3E159 3.45 -
November ...... D00006e0Mk 04 3 3.63 3.46 -
December ........cvvuinuvnnnn 3.78 3o -

(1) Based on noon forward quotation supplied by the Bank of Canada.
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