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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

MAY 1965

A capital export of almost $24.4 million was added during the month of May to the successive
purchase balances of the previous six months resulting from transactions in outstanding securities
between Canada and other countries. Net outflows continued to each geographical area in amounts of
$19.5 million to the United States, $3.6 million to the United Kingdom and $1.3 million to other
countries. This was an overall reduction from the purchase balance of $28.6 million in April, which
was however more evenly distributed with net outflows of $12.4 million, $9.5 million and $6.7 million
to the United States, the United Kingdom and other countries respectively.

The repatriation of $19.1 million arising from trade in outstanding Canadian securities during

May was mainly from the United States, which resold §15.9 million, while overseas countries resold a
further $3.2 million. In January and April outflows of capital for this class of security reached
$41.3 million and $30.1 million respectively but in February and March Canadian net repurchases were
similar to the May magnitude at $21.9 million and $17.0 million respectively. The continued repatria-
tion by Canadians of outstanding common and preference stocks again reached substantial proportions

. amounting in May to $26.0 million. This purchase balance was moderated by a net inflow of $6.9 million
from the sale of outstanding Canadian bonds and debentures largely occasioned by a fall in the monthly
level of purchases from non-residents of this class of security.

There was also an outflow of $5.3 million in May for the net acquisition of outstanding
foreign securities distributed in amounts of $3.6 million, $1.4 million and $0.3 million to the United
States, the United Kingdom and other countries, respectively. The bulk of the net outflow was to
augment Canadian holdings of foreign equities, particularly those of the United States.

Over the first five months of 1965 trade in all outstanding securities led to an accumulated
net capital export of $144 million, distributed to the United States, the United Kingdom and other
overseas countries in amounts of $99 million, $34 million and $11 million, respectively. The net
outflow of $136 million from trade in outstanding Canadian equities was reduced by a net inflow of
$7 million from the sale of Canadian bonds and debentures resulting in a total net outflow from trans-
actions in outstanding Canadian securities of $129 million. Transactions in foreign securities led to
a purchase balance of $15 million. The net outflow from trade in all classes of outstanding securities
in the corresponding period of 1964 at $61 million was about two fifths that of the period under
review.
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TABLE 2. Trode in Outstanding Canadian Securities Between Canada and Other Countries

(Millions of dollars)

Year and Month
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As figures are rounded, totals may not equal sum of component parts.
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TABLE 3. Trade in Outstanding Foreign Securities Between Conada and Other Countries

(Millivas of dollars)

Year and Month

1963 - Year .. ... }
1964 — Year ... ... ...
1965- 8§ months ..o,

1904 — January
February
March ... .
\pri]
May
June .
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September
October
November
December .

Tartal Transacuons

Sales
429.7
515.0

231.9

Month not identified . .
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As figures are rounded, totals mav not equal sum of component parts.

United States

United Kingdom

Other Foreign Countries

Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Furchases | Net Sales +
to from Puzch, - to from Putch. - to from Purch, -
394.6 | 351.7 +43.0 11.9 15.2 | = 3.4 23.2 | 21.3 + 1.9
470.9 | 506.5 -35.6 12.7 20,1 | - 7.5 31.4 | 27.9 + 3.5
1 214.1 | 230.5 -16.4 6.8 Tl | - 0.3 10.9 8.8 + 2.2
38.5 4L6.0 - 7.6 2.0 1.9 | + 0.1 542 243 + 3,0
30.0 31.0 - 0.9 0.7 1.7 | = 1.0 3.5 1.3 + 2.2
38.2 36.3 + 2.0 1.5 3.4 ) - 1.8 2.2 1.5 + 0.7
Lho3 | 58.5 | -1k.2 0.7 0:7 - a2 iy ' + 0.5
50.4 ‘ 55.8 - 5.3 1.1 1.8 | = 0.7 3.7 3.5 + 0.2
42,0 i 50.8 - 8.8 1.3 25 | = 1.1 245 . 2eby -
35.9 | 37.9 | - 2.0 1.1 0.6 | + 0.5 Los s =rlzh
27.8 27.6 + 002 009 009 . 2-1 2.1 r 001
Lboa | L506 + 1.2 0.9 008 + Ocl 201 2.5 - 0-5
Mo3 l Ll.O + 3.3 O-é 20L - 107 1.7 1.6 + 0.1
38.0 38.9 - 0.9 0.8 2.1 | - 1.3 240 2.7 - 0.7
34.6 37.2 - 2.5 0.8 lay | = 0.6 1.6 2.0 - 0.4
= = = - | = - - =3 -
44,0 4L3.7 + 0.3 1.3 0.8 | + 0.5 2e2 C.8 + 1.4
35.6 40.1 - heb 0.8 0.8 - 1.7 1.2 + 0.5
437 53.8 -10.1 2.6 2e2 | + 044 2.6 1.9 + 0.7
L6 43.2 + 1.4 1.4 1.2 | + 0.2 262 243 - 0.1
46.0 49.6 - 3.6 0.7 2.0 | - 1.4 2.1 2.5 - 0.3



TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries
(Thousande of dollars)

L nited States United Kingdom Other Foreign Countries
M 1965 Eol:al % TOt:al = —— e
sales urchases
e Saies to Purft;z:\ses Sales to Purﬁg:‘ses Sales to p“'fiz:‘"’
? - —— -
4
Grand Total, Canadian and Foreign Securities | 102,812 127,165 73,179 92,639 12,658 16,278 16,975 18,248
{

Conadian Securities, Total ... . . .. 53,959 73,032 27,160 43,020 11,970 14,235 14,829 15,777
Bonds and Debentures .......... [ 14,825 7,945 5,809 3,516 4,712 2,290 4,304 2,139
Common and Preference \turks L 39,134 65,086 21 351 39,504 7,258 11,944 10,525 13,638
Other Securities . m— | - . - - 1 - -

Foreign Securities, Total . ..o 48,853 54,133 46,019 49,619 688 2,043 2,146 2,471

United States lssues:

Bonds and Debentures ..o 3,77, 3,312 | 3,774 3,160 =3 = < 152
Common and Preference \mcks 42,429 | 46,997 | 41,269 45,422 254 636 906 939

United Kingdom Issues:

Bonds and Debentures oo 273 | 610 187 26 10 501 7% 3
Common and Preference bmcks 385 669 - 1 385 668 - -

Other Foreign Countries I[ssues:

Bonds and DEbEMUrES ... N 1,409 1,781 | 742 623 8 197 659 961

Common and Preference Stocks 570 Thly | 34 373 30 35 506 336

All Other Foreign Securities ... 13 20 13 14 - 6 - =
Analysis of Bonds and Debentures

Canadian fssues: y
Government of Canada — Direct ..o 8,263 3,667 1,378 1,347 & 20 1,700 2,611 620
Government of Canada — Guaranteed ... 1,506 698 88 8 386 124 1,032 566
Provincial o 1,363 1,180 1,271 1,093 6 9 86 78
Municipal ... 1,381 160 1,378 145 i 1 3 14
Railway, not guaranteed by Governmenl . 3 48 3 1 = 1 . 46
Other Corporations .o 2,309 2,192 1,691 922 L6 455 572 815

United States [ssues:

GOVEIMMENL oo e e 3,248 2,453 3,248 2,453 = - = =
Other o 526 859 520 707 - - - 152

United Kingdom Issues

T ——— 2 1l - 1 ) 13 - -




TABLE 5. Trade in Qutstanding Securities Between Canada and Other Countries

(Millions of dollars)

" United States United Kingdom Other Foreign Countries
Total Total SEL — N N
Five months ending May, 1965 Sales  |Purchases| pact’ I = B - == T o
’ - Sales to p"‘;;::r:"s S:ie's + Sales to p‘"éh:s“ s:lles + Sales to P“'fh"'s Sa"l\:st +
Y N . S P " | Puwch. | ] "™ | Puch. | Lo Purch. -
Grand Total, Canadian ond Foreign Securities | 515.4 | 6593 | =143.8 | 352.8 | 451.5 | = 98.7 | 6647 | 1003 | = 33.6 | 96.0 | 107.5 | = 11.6
Canaodian Securities, Tatal ... ..........| 283.6 | 412.9 ]| -129.3 | 138.6 | 220.9 | - 82.3 | 59.9 93.2 | - 33.3 | 85.1 98.8 | - 13.7
{
Bonds and Debentures ... ... ... . ... 77.6 69.8| + 7.8 34.5 | 24.0 l + 10.5 | 15.8 20.8 | - L9 | 27.3 i 251 | + 252
Common and Preference Stocks ... ... . 205.8 | 341.9, -136.1 | 104.1 | 195.8 | - 91.8 | 44.0 T4 | = 28.3 | 57.7 73.7 | - 16.0
Other Securities . ... 0.2 ll| = 1.0 | 0.1 l.1 | - 1.0 - - - 0.1 - | + 0.1
:
Foreign Securities, TOfUI R — .1 231.9 2[;6-1& g 11405 21“\01 230.5 = lénh 6-8 7.1 = 0-3 1099 808 + 2.2
United States [ssues: I
Bonds and Debentures . .. 15.7 | 13.53 + 2.2 15.5 @ 13.2 |+ 2.3 - - - 0.2 0.3 | - 0.1
Common and Preference Stocks .. ... | 200.9 | 21642 - 152 | 195.4 | 210.0 | = 146 0.9 1.3 - 0.3 L6 La8 | =042
l'nited Kingdom lssues: |
Bonds and Debentures B 1.2 1.2 - | O 0.2 | + 0.2 0.6 0.8 | -~ 0.2 0.2 0.1 -
Common and Preference Stocks . ... .. 3.1 3.8§ = 0.7 0.9 | 1.5 | = 0.6 2.2 2.3 | - 0.2 0.l -+ 0.1
Other Foreign Countries [ssues: '
Bonds and Debentures 7.0 8.1 - 1.0 Teoth 3.6 | = 2.1 o7 2.1 - 0.4 3.8 | 2.4 | + 1.4
Common and Preference Stocks 3.8 3.7 + 0.1 0.5 2.0 | = 1.6 %3 0.6 + 0.8 2.0 [ il I EEe RSO
All Other Foreign Securities 0.1 0.1 - - 0.1 - a5 = . = | - -
Analysis of Bonds and Debentures ‘ |
(Canadian Issues: ‘ ‘ ' ; | ‘
(GGovernment of Canada — Direct ... 4l.8 | 43.2 - 1.5 | 13.2 | S |+ 3.8 13.4 18.5 - 5.1 15.2 15.3 - 0.1
Government of Canada — Guaranteed .. 10,1 | Sl | + L7 ’ a5 1.8 | = 0.2 1.3 0:2) | & el || 19798 3.4 ’ + 3.8
Provineial ... . 10.4 6.5 + 3.9 | 8.4 L6 + = 3.8 0.6 0.2 + 0.4 1.4 ivsy) - 0.3
Municipal ... 5.6 1.7 + 3.9 l 5¢5 | le5 | + LaO - 0.1 | =w~031 0.1 0.2 -
Railway, not guaranteed by Government .. . Ou4 0.5/ - 0.1 Q.1 0.2 | - 0.1 - Ol | - 0.l 0.3 0.2 | + 0.1
Other Corporations ... e 9.3 12.5| - 3.1 5.8 6.6 | - 0.8 0.6 1.6 ~ 1l.l 3.0 Le2 | - 1.2
United States I[ssues: |
Government 8.8 6.9 + 1.9 8.8 6.9 | + 1.9 = - 5 - - | <
O[hPr eaastusatedset e retsnruatsany 6.9 6.6 + 003 0.7 603 + OQA - b 4 1 - 0.2 003 - O-l
United Kingdom [ssues: ,
Government . 1.0 1.0 - 0.2 - |+ 0.2 0.6 0.8 | = 0.2 0.1 0.1 ¢ -
Other 0.2 0.2 =) 0.2 0.2 - - - -J = - i =

As figures are rounded, totals may not equal sum of component parts.



TABLE 4. Trade in Outstanding Conadian Bonds and Debentures and Canadian Common and Preference Stocks Between Caonada ond Other Countries

(Millions of dollars)

Canadian Bonds and Debentures® Canadian Common and Preference Stocks
Year and Month sl Tessions | CekedSaes | ToslTemssctions | Unitedses
Sales Purchases | Net Sales + Sales [ Purchases |Net Sales + Sales Purchases |Net Sales ¢+ Sales Purchases Net Sales +
e ot | Moma b Puighe 1 - from eazely - sto _ A lrom | Burcho | e | § fop Purch..
1963 — Year ..o 239.1 200.2 + 39.0 | 121.1 85.9 + 35.1 415.4 584 .5 -169.1 | 237.6 335.9 - 98.2
1964 — Year ..o | 227705 150.2 + 77.4 | 101.1 2.6 + 38.5 534.7 632.1 - 97.4 | 319.0 370.4 - 51.5
1965 — 5 months .| 7748 71.0 + 6.8 3446 25.1 + 9.5 205.8 34L1.9 ~136.1 | 104.1 | 195.8 - 91.8
1901‘— Januar}' ........................ 1207 106 + 2.2 3.3 lo{) | ot 107 39.6 70.1 - 30.6 21.2 hlob = 20.5
February ... ... 8.2 13.7 - 5.5 2.9 TS - 4.7 34.1 LO 4 - 6.3 17.8 23.9 - 6.0
\1arrh T lL.O 9.6 + 10010 905 5016 [ + 1001 330L 100.9 = 705 18-9 23.0 = 1002
April 15.3 15.3 - 0.1 4.8 6.2 - 1.4 56.2 71.0 - 14.8 31.7 43.6 - 11.8
UaY e 21.9 10.5 + 11.4 12.0 o DR Y- 1 5944 5065 + 8.9 39.7 31.6 + 8.1
June 25.3 22,1 + 3.2 8.3 /o) + l.l L8.5 50.9 ~ 2k 32.9 29.0 + 3.9
July 21.6 9.8 + 11.9 10.8 2.4 + 8.5 58.8 51.9 + 6.9 38.0 26.4 + 11.6
AUgUS[ 1205 503 + 7-3 3-10 2.1 + 103 3309 LO.? - 6.7 20'1 26-5 = 6010
September ... 23.9 6.6 + 17.3 15.3 2.5 “ + 12.8 L .1 LB.9 - L9 27.1 29.2 - 2.1
October ... 20.6 9.7 + 10.9 1l.4 5.2 | + 6.1 4L5.7 53.0 - 7.3 29,1 31.7 - 2.6
November ... 21.6 15.8 + 5.8 7.7 6.9 | + 0.8 50.3 60.2 - 9.9 27.8 33.6 ~- 5.8
December ... 2645 21.3 + 5.2 11.6 12.4 - 0.7 30.7 5347 ~ 23.0 4.5 30.2 - 15.7
Month not identified ... 3k - + 3.4 = = = = = = = = =
]965— .l]:‘anuary ceerveressnianacsetenine ey 1608 1705 - OtB 10.8 ! 8.5 + 213 39.8 80.3 = 10005 1909 5003 - 30.3
EDFUBTY i | 1846 | 1309 |+ BT | 942 | 2.0 |+ 7.2 | 3R | 65.0 | - 26.6| 16.L g | -8
.\largh 17.5 17'91' - 0.5r 4.7 B.Ir - 345 4L8.2 64.7 ~ 16.5 23.7 3'3"8 - lO:%
April e | 10 13.6 - 3.5 Lol 3.0 « nY¥or 4042 66.8 - 2645 22.6 37.5 = Va9
aia,v I 14.8 7.9 + 6.9 5.8 3.5 + 2.3 39.1 65.1 - 26.0 214 39.5 - 18.2
August
September ...
October ...
November
December ...
Month not identified ......

As figures are rounded, totals may not equal sum of component parts.
' Includes also minor amounts of '‘Other’’ Canadian securities.




TABLE 7. Domestic Government Bonds Stack Prices Exchange Rate
(l.ast Wednesday of month)
l s B T anada Inited States
%()i.}n?{.:‘af ['ni;leg 3‘:;“ I l'nue"oa; l;:‘negdom [l (_[_)ominion Eirea;of Statistics) ‘St?:ddars:i and United States
Year and Month January 15, 1975-78 June ;5”, 1978-83 Auguse 15, 1965-75 Invc!tﬂfis' Price 1 Composi - p%ct’:!:k(igg‘f:?f(e d(?nlil:rd:\n
' g - e e e | e Index Dn;"?:“e Industrials, (noon average
| Price Yield Price Yield | Price Yield U(ig:ii‘;sgix:\lsn:c) h:ndef Rag:?laitdii:"d ijcentsy
= e = 1 - [m— ) [ T mse=100 1941-1943= 10 FEl m
l
1960— March ... 82.13 5.32 87.00 413 3B | 5.48 100.3 78.1 £5.02 95.09
June . 84,63 5.08 91.13 3.83 70,50 5.98 10447 7045 57.26 98.23
September ... £7.38 Lo8L P 8 3.76 71.19 5.94 106.0 ZoR 54.81 9725
December ... 81.63 5Ll 91.69 3.80 T70.31 6,10 109.4 79.3 56.80 98.24
1961 — March . 84.13 [ 5.18 91.81 3.80 70.91 6.06 124.8 82.8 64,12 98.73
June i | 86413 L.99 89.50 3.97 69.09 6.35 133.6 90.3 | 65.62 100.55
September ... 86.00 5.02 g88.81 4L.03 67.66 6.60 140.1 96.9 l 67.26 103.08
December ... 86,69 496 87.88 L1l T0.34 6.27 142.0 103.1 ‘ T1.74 104 .27
1962— March ... R 87.81 4L.86 89.50 3.99 70.91 6.24 1.4 100.4 70429 104.94
June .. g 84.38 5423 90.56 | 3.91 71.28 6.23 117.6 98.1 55.63 108.79
September ... 83.13 5,38 | 90.63 | 3.91 8l.34 L.98 119.6 92.3 58,00 107.68
December ... 86.19 5.07 91.63 ! 3.84 80441 5.13 126.9 88.6 62.64 107.60
1903 — March ... NEp— 86.31 5.07 91.19 3.88 78.94 5.35 132.3 92.9 65.67 107.80
JUBG fs.oevnoermsssioneeeonemszsonenas 88,06 L.91 89.31 3.99 | 8l1.88 5.01 139.9 90.8 70.11 107.82
September ... 86.63 5.08 90.00 3.99 83.66 L.82 138.0 91.8 72.85 107.98
llecember .. - 86.06 5616 87.63 fel9 80,25 5.30 139.8 86.5 The17 107.93
1904 — March .. 85.38 5425 86494 L.25 T9ebidy 5el5 7.1 96.4 78.80 108,05
17T 86,06 5.20 88.81 4410 78.06 5.09 160.5 96.4 80.24 108.09
September ... 86.13 5.21 88,19 L.16 77456 5.81 166,8 104.2 83.40 107.61
December ... 87.63 5.06 88431 L6 73.63 6.47 169.4 112.6 83.96 107 .46
[
1905 — January e ; 88.19 5,00 88.81 .12 73,00 6.49 172 { 118.2 86,12 107.38
February ... | 87456 5.08 88.50 L.15 73.69 6450 N7 U8 117.6 86.75 107.58
March .o | 87,31 5.11 88.81 L.13 73.00 6.64 180.0 119.0 86.83 108.11
MR rerrrrsmmsm———- 87.31 5.13 £88.75 Lelly 72.13 6.84 183.7 116.0 89.28 107.95
June o ‘ 0
July ‘ I
August
September
October
November ...
December ‘
I - _ L




ARY
STATISTICS CANADA LIBRA
maﬁg}?l«é’our_ ST ATISTHIUE CANADA

v

0510440

= -

Transactions in Canadian Securities between Canada and All Countries

1964P 1965P
First Second Third Fourth First
quarter _quarter gquarter _quarter quarter
millions of dollars
Trade in Qutstanding Canadian Securities between Canada and All Countries
Bonds and debentures:
Government of Canada, direct seeveecesscese - + 10 + 22 + 9 -
Government of Canada, quaranteed eeeeseeess =8 3 H R + 6 * 3
Provincial government (incl, quaranteed) .. - 2 + 1 + W5 + 11 + 3
Muniicipalysaisie « ofetuessls sersfilelonexslelorshoralafosels + sxorsle 2 + 1 - + 2 + 2
Railways, not quaranteed by government .... - - A - =
Other corporations ..eecesesescesscvecscces + 1 -1 ¥ N3 - 6 - 4
Sub-totals, bonds and debentures ........ + 4 + 14 + 37 + 22 + 4
Common and preference StOCK secvvverorasecsns - 44 - 8 1 B - 40 - 84
e SR 0 O 0 00 0 S0 ORI o JPET0 CPTACIPINPR " S - 40 + 6 + 32 - 18 - 80
Proceeds of New Issues of Canadian Securities Sold to Non-residents
Bonds and debentures:
Government of Canada, direct s.ee.eececsc.en S 18 11 6 8
Government of Canada, guaranteed ....... SEoYe 2 - 2 = -
Provinclal government (incl. quaranteed) ,. 88 142 34 162 3k
Muniicipal government .. .pisesecseneesesasomnmers 8 50 5 114 13
Railways, not guaranteed by government .... = - - - -
Other COXPOrALIONS I, ciaile sia olsie e oo o sis s o oie sheke 38 97 48 210 186
Sub-totals, bonds and debentures ........ 139 307 98 492 240
Common and preference stock ...... SLefol e ofelTa ovaYe 3 6 2 6 8
OIANE elencfelcio-YoWeTorananore Norane = o srencne srosesesasore 142 313 100 498 248
Retirements of Canadian Securities Held by Non-residents
Bonds and debentures:
Government of Canada, direct se.cevveses 300 7 35 10 36 8
Government of Canada, guaranteed ....c.c000 - - - - -
Provincial government (incl. guaranteed) .. 39 12 ) 8 9
Municipal government e..ecveesscevscsacocece 14 15 1 22 14
Railways, not guaranteed by government .... 2 - - 1 2
Other catpOoBAELONS!" dr.esreress ctore srarersale o ois-e nams 191 31 26 23 32
Sub-totals, bonds and debentures ........ 73 93 56 90 65
Common and preference StOCK c..ceecesensssces 36 3 2 4 a
Totals covesonacoss SO0 AOCH0 e SEaTeTse Y Yegens 109 96 58 94 68

P preliminary figures.

Statistics on pages 2 to 7 of this bulletin cover transactions in outstanding securities

reported by investment firms, stock exchanges, and other security dealers in Canada except security
Sales of new issues and

transactions of a short-term character analogous to changes in bank balances,

retirements of called or matured Canadian securities appear above.

More complete statistics of capital

movements will be found in the annual and quarterly reports on The Canadian Balance of International

Pazggen t£s.




