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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

APRIL 1966

The net capital outflow from Canada's international transactions in outstanding securities rose
sharply in April to $40.0 million or almost double the March outflow of $21.7 million. Geographically
there were purchase balances of $31.5 million, $3.4 million, and $5.1 million with the United States,
United Kingdom, and other countries, respectively.

Trading in outstanding Canadian securities produced a substantially higher outflow of $21.7
million; this compares with outflows of $5.8 million and $3.6 million in February and March. The
repatriation of Canadian equities increased significantly from the low March level of $1.6 million to
$11.2 million and net purchases of Canadian bonds, at $10.5 million,were also considerably higher than
the March figure of $1.9 million. On balance, purchases of outstanding issues of direct bonds of the
Government of Canada increased by $5.5 million to $6.5 million in April; part of this increase was
probably associated with the purchase by non-residents of part of the new Government issues offered in

. Ganada. In addition trading in outstanding provincial bonds produced an outflow of $5.7 million com-
pared with an inflow of $0.5 million in March.

At $18.3 million, net purchases of outstanding foreign securities during April remained at
approximately the same level as in March. Heavy buying of United States equities, which continued to
be a prominent feature of trading, led to a net capital outflow of $13.5 million or slightly less than
March's outflow of $13.7 million. Trading in United States bonds resulted in an inflow of $2.1
million compared with an outflow of $3.6 million recorded in March. Buying of other countries' common
and preference stocks,which increased substantially during April, gave rise to a net outflow of $6.2
million,

The net capital outflow of $110 million arising from transactions in all outstanding securi-
ties during the first four months of 1966 represented only a small decline over the outflow of $114
million for the corresponding period of 1965. The pattern of trading, however, shifted dramatically.

The repatriation of Canadian equities which accounted for $110 million of the outflow for this period
of 1965 fell to $24 million in 1966,while net purchases of foreign securities which formed about 8§ per
cent of the total outflow to April 1965, constituted almost 60 per cent of the total outflow to April
1966. Net purchases of United States equities increased to $54 million in 1966 but resulted in an out-
flow of less thar $11 million in the same period of 1965.
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TABLE 2. Trade in Outstanding Canadian Securities Between Canada and Other Countries
(Millions of dollars)

United States

United Kingdom

Other Foreign Countries

Total Transactions
Year and Month T
Sales Purchases | Net sales +
to from Purch. -
1964 Year2 . Aebo 762,2 | 782.3 -20.1
1965 = YEar ..o 0208 | 82340 | 2193.2
1966— U months ..o 21340 | 25942 | =L6.3
1965 — January ... 5646 | 9748 -41.3
February ..o 57.0 7940 -21.9
March ... .. 65.7 82.7 -IZ.O
MBY e 5S40 | 73.0 =19.1
JUIY = ¢ st i i St STzl 39.1 h5-5 - 6'h
AUgUStnmnm. h?co hl.O it 6.0
September ... ch.? LbL.1 +10.1
October ... 2.9 69.1 -25,2
November ... 56,0 Th.h -18,4
December ..o 57.9 6942 -11.3
Month not identified ... - - -
19 66— January 53 03 68- 5 —15.2
February .. 56,6 | 62.4 - 548
Marf:h ............ 2.3 | 55,8 - 3,6
il 50.8 | 72,5 | -2.7
May ...
June
July
August .
September
October ...
November
December ..o
Month not identified ......cc.......

As figures afe rounded, totals may not equal sum of component parts.

28.4
26,7

22.7

21.5
2.1

Purchases | Net Sales + Sales Purchases | Net Sales + | Sales Purchases Net Sales +

from Putch, - to from Purch. - to from Purch. -

+-

h33.0 '13.0 lhé.h 17)-1.6 -28.2 195.8 17’4-6 "’21.2
U7h.T| -154.0 | 126, | 172.2 -L5.8 |182.7 | 176.2 + 6.6
1546 | =30.3 38,6 | L9.8| -11.2 | 50.0{ Sku.B - 4.8
58.7 -28.0 9-h 17.3 - 7-9 16.5 2108 o 503
36.8 -11.1 13.5 23.2 - 9.7 | 17.9 19.0 - 1.1
L1.9 -13.5 16,1 19.9 - 3.8 21.1 20,9 + 0,3
hO.S\ -13-8 8-9 1806 = 9.7 lho? 1603 = 1-6
hBOO '1509 12,0 1h02 - 2.3 lhos 15.8 - 0.9
hloo '18-3 13¢0 ]-).L.B - 1-7 1301‘ 16'0 - 2.7
2h09 - BOh 605 909 = 30h 1101 10o7 < O.h
23,2 + 0.8 8.7 9| = 0.6 1.2 8.4 + 5.8
3100 - 1-5 808 6¢h + zoh 1509 6.8 + 9.2
h208 ‘1709 6.9 1202 - 503 ll.l 1&02 - 300
hBoh ‘17¢l 1500 15.6 - 006 lhoB 1505 b 007
7.5 -14.2 16 10,9 - 3.3 | 17. 10,8 + 6,3
38.9| - 10.8 12.6 17 o5 -4.9 12.5 12.1 * 0.4
33.6 -4.1 9.9 13.1 -3.2 17,2 15.7 R
31.2 ¥ 209 8.6 909 '1'3 906 1h07 - 501

5009 '18.3 705 903 '1-8 10.7 1203 -1.6

{
(TSN T Wy e - -




TABLE 3. Trode in Outstanding Foreign Securities Between Canada and Other Countries

(Millions of dollars)

Year and Month

1964 — Year ..ot

1965 — Year ...

1966 — b ronths............

1965 — January .

February ... ..

March ... ..
April .
May

June o

Seﬁtember .

October ...

November ... .
December

Month not identified ... ...

1966 — January
February

March

April

May ...
June ..

July ...

August

September
October

November
December

Month not identified

Total Transacrions

Sales
to

525.1
640.7
315.5

47.6
33.3
48.9
48.3
48.9
60,1

30.2
45.4
55.7
81.8
55.9
73.8

Purchases
from

571.1

632.6

| 379.5

As figures are rounded, totals may not equal sum of component parts.

L5.4 |

Net Sales + Sales
Purch. - to
- 46.0 | 480.9
- 41.9 i 598.6
- 63.9 igss.h
» 2.2 44,0
- 3.9 35.8
- 9.0 43.7
*+ 1.5 44 6
5.3 46.0
9.5 50,0
b 303 34.0
+ 0.4 43.2
- 12.9 52.3
+17.3 T7 o4
- 13.2 il
5 6% 09.9
- 13.0 69.9
- 14.5 61.6
-18.1 | 716
'18¢3 8203

United States

United Kingdom

Other Foreign Countries

Purchases | Net Sales +
from Purch. -
e L
523.0 - 42.1
637.0 - 40.4
3h308 -5803
VA5 ) ONNNI0) - ¢
40.1 - b
53.8 - 10.1
43.2 + 1.4
49.6 - 3.6
65,9 - 9.9
30.9 - 2.9
43.90 = 042
| 64e6 | - 11.8
| 52 + 18,2
l 04.6 - 13.5
7442 - 4.3
|
‘, - -
|
| 83.6 - 13.7
757 0 - L4l
88,9 | -17.
%-S -13-2

Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. - to from Purch. -
12,7 20.2 | = 745 3159 llp 272 + 3.6
lo.3 17.1 | - 0.8 25.8 | 26.5 - 0.7
1301 1506 l "205 7.0 20'1 h’ 301
1.3 0.3 + 0.5 282 0.3 A PYA
0.8 0.3 - s 1 1.2 + 0.5
2.6 2.2 * 04 2.6 1.9 = l0) 47
l.4 s2 | & Q52 242 2R - 0.1
0.7 2,0 | = 14 2.1 2.5 - 0.3
Lok | 4049 | * Ok 2. 2.4 -
0.9 1.1 | - 0.2 1.3 e - 0.3
1.0 0.8 | * 0,2 152 1.2 -
0.8 0.8 - 2.0 3.1 1.1
1.6 1.8 | - 0.2 2,8 3.4 - 0.6
2.6 e | = 089 2.2 278 - 0.6
1.3 2.9 | - 1.6 2.6 2.9 - 0.3
3.9 2eh | * 145 2.7 345 - 0.8
1.5 2.7 | - 1.2 3.9 3.1 * 0.9
h.3 S.h | -1.2 7.1 R8I e el
Boh 501 -1c6 Boh 6-8 -305




TABLE 4. Trode in Outstanding Securities Between Canada and Other Countries
(Thousands of dollars)

April 1966

Total
Sales

Grand Total, Canadian and Foreign Securities

Conadian Securities, Total ...
Bonds and Debentures .. o s e et A
Common and Preference Stocks
Other Securities

Foreign Securities, Total ...
United States Issues:
Bonds and Debentures
Common and Preference Stocks .o
United Kingdom Issues:
Bonds and Debentures
Common and Preference Stocks ...
Other Foreign Countries Issues:
Bonds and Debentures
Common and Preference Stocks ..o
All Other Foreign Securities

Analysis of Bonds and Debentures

Canadian Issues:
Government of Canada — Direct
Government of Canada — Guaranteed .....
Provincial oo,
Municipal . .
Railway, not guarameed by Governmenz
Other COrpOPALIONS  ..ooocor oo iereccicincei s

United States Issues:
Government
Other .o

United Kingdom lssues
Government ..ooerimemeiens

Other .o

139,897

50,819

10,399
40,420

89,078

6,465
79,793

83

1,651 |

440
641

Total
Purchases

179,888

72,484

20,901
51,583

107,404

4,356
93,284

153
846

1,911
6,854

10,730
750
6,020
1,209
186
2,006

1,647
2,709

153

United

Sales to

A

114,897

32,610

5,855
26,755

82,287

2,929
77,862

32
1,062

85
312

1,711
209
1,240
154

2,534

1,002
Ly 927

States

Pugchases
from
S

146,398

50,882

16,079
34,803

95,516
2,794

91,734

57
303

446
182

7,911

5,398
1,066

108
1,510

1,586
1,208

United Kingdom

Sales to

10,964

7,526

2,312
5,214

3,438
2,584
94

51
589

105

1,407
749
28

55

2,584

Purchases
from

14,393

9SG

2,036
7,283

5,074
561
88

96
492

673
3,164

1,483
94
232
121

106

561

Other Foreign Countries

Sales to

14,036

10,683

2,232
8,451

3,858

852
1,837

250
314

1,101
319
342

38
432

10
942

Purchases
from

19,097

152/,1283

2,786
9,497

6,814

1,001
1,462

792
3,508

1,336
570
3590

78
390

61
940




TABLE 5. Trade in Outstonding Securities Between Cenada and Other Countries
(Millioas of dollars)

Four months ending April 1966

Grand Total, Canadian and Foreign Securities

Canadian Securities, Total . ... ...

Bonds and Debentures ... ...
Common and Preference Stocks N
Other Securities ... .. ...

Foreign Securities, Total .. .. .

United States Issues:
Bonds and Debentures ... ...
Common and Preference Stocks ...
United Kingdom Issues:
Bonds and Debentures I
Common and Preference Stocks .. ...
Other Foreign Countries Issues:
Bonds and Debentures s e ol
Common and Preference Stocks ...
All Other Foreign Securities ... ...
Anglysis of Bonds and Debentures

Canadian Issues:

Government of Canada — Direct .. ...
Government of Canada — Guaranteed ...
Provincial ...
Municipal ...
Railway, not guaranteed by Government ...
Other Corporations ...
United States Issues:
GOVErNMENt oo
Other oo
United Kingdom Issues:
GOVErNMENE oot

Other .o

Total
Sales

As figures are rounded, totals may not equal sum of component parts.

Total
Putchases

638.7

259.2

o]
[« ;]
o O o
Ll *

379.5

27.6
330.4

W
o N

O 00 o
- O Ln

N —
o~ N O Ww W
NS O &S0~

=]
rON

Net

Sales +
Purch. -

i [

110.2

46.3

CWwo
. 9
Ll 5

O W o
N 4

PO NN W
T e 8 e e
Wwd N

NN
. .
- o

Sales to

409.8

285.4

12,7
266.8

[adi ]
o D

L (=
o1 W oo B woenn

'l

Purchases
from

United States

498.4

154.6
37.0

Bl 56
0.1

343.8

19.0
326.7

[aN )
~

onN
[ ]

Net
Sales +.
Purch, -

- 88.6

- 30.3

- 18.1
- 12,2

'
n
L]
O

4+
o
o

+ 4+
(s (=) (o]
L 00 00

'
O
Sl TR

O N OO~ O

United Kingdom

Other Foreign Countries

=
Sales to l’ul(cr::'ses
51.8 65.4
38.6 49.8
6.6 8.9

920 40.9 |
131 15.6
5.8 4.5
0.7 2.4
0.6 0.7
4.7 2.4
15418 2.8
051l 3.3
- 0.1
4.8 5.8
0.5 0.3
0.8 . 3
- 0.2
0.5 113
5.8 4.5
0.1 -
0.5 0.6

-4 —- e
Ne R
Sale; + Sales to p“'fch“cs Sa';l:; )
_Purch. - b Purch.
== 8347 67.0 74.8 - 7.9
- 11.2 50.0 54.8 - 4.8
- 2.3 11.0 12.4 - 1.4
- 8.9 39.0 42.4 - 3.4
-= 45 17.0 20.1 - 3.1
+ 3 4.4 4.2 + 0.2
- 1.7 912 7] 1.9
- 0.1 0.1
+ 2.3 0.4 0.6 - 0.2
- 1.2 1.y 3.8 - 2.1
- 3.1 Ll 4.0 - 3.0
- 01 - - -
- 1.0 5.4 6.6 - 1.2
+ 0.2 2.0 2ol - 0.1
- 0.5 0.6 1.0 - 0.3
- 0.2 0.2 0.4 EM0a2
- 0.1 0.2 - 0.1
- 0.8 2.6 2% 1 =+ IO
- - Oyl -
& JLI3 4.4 4.1 + 0.3
+ 0.1 - O 11 - 0.1
- 0.1 0.1 - + 0.1




TABLE 6. Trade in Outstanding Conadian Bends ond Debentures and Canadian Common and Preference Stocks Between Canada and Other Countries
{Millions of dollars)

Year and Month

196l — Year

1965~ Year ...

1966 - B months coooevooeoee

1965 — January ..o

February

March

August ................
September .. ...
October .

November
December

Month not identified

196 — January ...

February

August ...

September

October ...

November
December

Month not identified

Canadian Bonds and Debentures!

Total Transactions

Canadian Common and Preference Stocks

United States

Sales
to

227.5
203,0
36.5

Purchases | Net Sales +

from
—

150.2

H’_l
QO O 0O
L - L] - L ]
o S S Re R B

o
.

H’—l
SEo o
P .

LY PR W)

As figures are rounded, totals may not equal sum of component parts,
! Includes also minor amounts of ‘'Other’’ Canadiaa securities.

Purch. -

+77.4
+63,8

'
B
o

+ 4+ 1+
.

O OFEO
.
ASRVSRV RN Neo)

+

o RSl e BV By
. .

+
s
- -

00 W A=W

+ o+ +

SYWENEN
oSE X,
o

w

Sales

101,1

O
)
o

-

'—0
e ™
I

COFE NN f\).O\ ~N\W\VEE0 0

DRI
O @Ok~ N

-

ol .
L]
= RO R W N

.
o

i VW
pgi!
\O ps W

Purchases

62.6
62.8

= |
o

DWW N R
)

- -
-
N FEW O O AW O = OV

from

Net Sales +
Purch. -

+38.5
+28,8
-18.1

+2.,3
+7|2
-305
R, 3
+2,3

Total Transactions

United States

Purchases |Net Sales +
fi‘l"’ Purch. -
632.1 '970’4
68308 -25700
200.9 "21‘0}4
80.3 -].lO.S
65,0 -26,6
611-7 -1605
66.8 | =26,5
65.1 -26.0
61.7 -3009
35,8 -10.7
32-3 - 9.7
35.1 - 705
58.0 “27 oh
5803 '13¢h
60,7 | -21.2
52.2 -8.1
52.0 -3.5
hs-l "106
51.6 "11.2

Sales Purchases |Net Sales +
__to from Purch, -
319.0 |370.4 | -51.5
229,1 |L11,8 182 .7
105-5 117.6 -12.2
19,9 50.3 -30.3
16 | 3h.8 -1R.3
23.7 33.8 =10,1
22‘6 37-5 '1,1.9
2l | 39.5 -18,2
15.7 | 38.L -22,7
1503 190h ']-1-1
11.8 20,2 -8.5
Wjodd 25.0 -7.8
18-0 BSOh "17.5
22,0 36.0 -13,9
25 0 hl's - 16 05
22.6 27.7 -5.1
27.2 30.0 —2.8
28,9 | 25,2 | +3.7
26.8 3)-‘0 B "8.0




TABLE 7.

Domestic Government Bonds

(l.ast Wednesday of month)

Stock Prices

Exchange Rate

1961~ March

1962— March

19 63— March

19 64— March

19 65— March

Year and Month

Canada
3%% due
January 15, 1975-78

United Srares
34% due
June 15, 1978-83

.

19 66~ January

December

Price Yield Price Yield
................................ 34413 5.13 91.81 3.80
June .................................... 86-13 4-’)9 59. so 30’)’7
September 36,00 5402 83.81 ] 403
December ... ... 36.69 4e96 87.88 ] Lell
................................. 37.81 4486 39.50 j 3.99
June 34438 5423 90. 56 3.91
September ... 33.13 5438 90.63 3.71
December 36.19 el 91.63 3.84
........ 36.31 SRIO7, 91.19 3.83
June 88,06 491 839,31 399
September . 86.63 5.08 90.00 3.99
December ... 86,06 5.16 87.63 4,419
.................................... 85.38 529 86.94 4Le25
June oo 36.06 5.20 33,31 410
September .. 836.13 5621 38.19 4516
December ... 87.63 5.06 33.31 4.16
.................................. 87.31 511 88.81 4el3
June o 86.81 5.20 88.69 4a15
September 35.31 5«40 80.56 4Le35
December 84,.50 5%198 85.06 449
35.00 5.48 85450 446
February ... 82,34 5475 32.75 472
March ... 83.31 Skil2 8L,31 4.58
May ..
June
July
August ...
September
October ;
November ... |

United Kingdom
3% due
Auvgust 15, 1965-75

Price Yield
1091 6.00
©9.99 6.35
©07.66 6.60
70.34 (W24
79.91 Ge24
71.28 0623
81l.34 4473
80.41 | 5013
78.94 ‘ 5.35
31.38 5.01
33,60 4e82
30.25 5430
79.44 5445
78.06 5409
77.56 Sl
73.63 6.47
73.00 0. 64
72.16 6.36
74.88 6.49
.25 6.67
75.03 0. 56
74438 6.61
73.66 | 6.86
7h.09 6.81

Canada

{Dominion Bureau of Statistics)

>lnvcsmrs' Price « ;
1 Index («o\;l]p(')sgxtc
ndustrials Minlo
If:il(i[[igs Finance) Index
B - 77776‘5‘()7: Wl—v(l(l R
124.8 32.3
133.6 90.3
140.1 96,9
142.0 103.1
14leds 100.4
117.6 98.1
119.6 R3
126.9 83.6
132.3 R.9
137.9 90.8
138.0 91.8
139.8 86.5
147.1 96.4
160.5 9644,
106.8 104.2
169.4 112.6
180.0 119.0
174.0 110.0
175015 109.7
173.8 1819 sl
182,0 120.1
180.4 122.0
17550 116,3
177.6 1212

United States
Standard and
Poor's Composite
Stock Index of

United States
dollar in
Canada

Industrials, (noon average
Railroads and in cents)
Utilities

1941-1943= 10
64.12 93.73
605.62 100.55
67.26 103.03
IS 7 104,27
70,29 104494
55063 108.79
58.00 107.63
62,04 107.60
©5.67 107.80
79, 1 107.82
72.85 107.98
7417 107.33
73.80 108.05
80.24 108.09
83.40 107.61
83.96 197.46
86.383 108.11
85.04 1c8%23
85.32 107.64
i, 73 107.58
O8Rs2 107.46
92.69 107.63
88.88 107.62
91,60 107.70
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Transactions in Canadian Securities between Canada and All Countries

1965P 1966P
First Second Third Fourth First
quarter quarter quarter quarter quarter
millions of dollars
Trade in Outstanding Canadian Securities between Canada and All Countries

Bonds and debentures:
Government of Canada, direct .............. - 1 + 11 + 24 + 6 - 7
Government of Canada, guaranteed .......... + pE = 3 + 6 o 2 + 1
Provincial government (incl. guaranteed) + 3 + 2 + 5 + 2 + 1
BDECHIDAI (. vne » onemore smiloms nens oniioms o one o Ko o5 Tehonilone + 2 + 2 + 2 + 1 - 1
Railways, not guaranteed by government - - - - -
Other corporations ............cevveiuinnnn - 4 - 1 + - 5 - 5
Sub-totals, bonds and debentures ........ + 3 + 17 + 38 + 6 - 11
Common and preference stock ................. - 83 - 84 - 28 - 62 - 13
TOEAMS . itk CRREAE: - Pl owgee STk, A - 80 - 67 + 10 -~ 56 - 24

Proceeds of New Issues of Canadian Securities Sold to Non-residents

Bonds and debentures:
Government of Canada, direct .............. 8 1 11 7/ 4
Government of Canada, guaranteed .......... - - - - -
Provincial government (incl. guaranteed) .. 30 124 101 43 116
Municipal government ...................... 16 34 11 23 56
Railways, not guaranteed by government - - - - 2%
OEherscorpoXatdions) .. «iu. Hencronomonersnomrncnsiohonsiions 210 143 174 169 370
Sub-totals, bonds and debentures ........ 264 302 297 242 573
Common and preference stock ................. 9 4 1 8 45
Tokalis - mrrmr s mrarsTaevs 273 306 298 250 618

Retirements of Canadian Securities Held by Non-residents

Bonds and debentures:
Government of Canada, direct .............. 9 26 28 18 48
Government of Canada, guaranteed .......... - - - - 6
Provincial government (incl. guaranteed) .. 9 10 5 10 18
Municipal govermment .....................n 11 14 6 19 13
Railways, not guaranteed by government .... 2 - - 1 2
Other  corponatilons: .. aqemromfye s ¢ o Femerpamemaa 32 125 15 26 19
Sub-totals, bonds and debentures ........ 63 3 17/) 54 74 106
Common and preference stock ................. 3 1 3 - -
Totalisl B . B X BB - - XX 2 66 176 57 74 106

P Preliminary figures.

Statistics on pages 2 to 7 of this bulletin cover tran

ported by investment firms, stock exchanges, and other security dealers in Canada except security trans-

actions of a short-term character analogous to changes in bank

tirements of called or matured Canadian securities appear above.

movements will be found in the annual and quarterly reports on
Payments.

sactions in outstanding securities re-

balances. Sales of new issues and re-
More complete statistics of capital
The Canadian Balance of International




