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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

MAY 1966

Canada's international transactions in outstanding securities in May gave rise
to a net capital outflow of $57.2 million. This exceptionally large purchase balance
comprised net outflows of just over $49.7 million to the United States, $4.0 million
to the United Kingdom and $3.5 million to other countries. The substantial increase
over April's high figure of $40.0 million, is chiefly explained by heavier buying of
United States equities.

The net outflow for the repurchase of outstanding Canadian securities, at $19.2
million, showed a small decline over April's $21.7 million. Repatriation of Canadian
equities climbed to $15.1 million, the highest level in five months, while the net
outflow for the purchase of Canadian bonds and debentures fell from $10.5 million in
April to $4.1 million in May, mainly as a result of a sharp contraction in net pur-
chases of direct issues of the Government of Canada.

The net capital outflow arising from transactions in outstanding foreign secu-
rities increased significantly from April's high level of $18.3 million to a new peak
of $38.0 million. Large net purchases of $36.9 million from United States residents
accounted for the bulk of this movement, although small outflows of some $0.6 million
were also directed to both the United Kingdom and other countries. Trading in United
States common and preference stocks continued to expand; gross dealings in May totalled
$184 million compared with April's $173 million and $89 million a year ago, while
net purchases reached $32.9 million compared with S13E5 mil]lhon™inSApri 1.

During the first five months of 1966 Canadian residents purchased, on balance,
some $167 million of outstanding securities from abroad, significantly more than the
$139 million for the corresponding period of 1965. Net capital outflows of $138
million, $18 million and $11 million were recorded to the United States, United
Kingdom and other countries respectively. The outflow from transactions in outstand-
ing Canadian securities at $65 million was just over half that recorded in the corre-
sponding period of 1965. 1In the first five months of 1966 there was a substantial
decline in the repatriation of foreign-held Canadian common and preference stocks
partially offset by increased net sales to non-residents of outstanding Canadian
bonds and debentures. In the period under review net purchases of outstanding foreign
securities totalled $102 million; a sevenfold increase over the corresponding period
of 1965. In the main, this movement stemmed from an extraordinarily large rise in
net purchases of United States common and preference stocks, which accounted for an
outflow of $87 million in 1966 in contrast with an outflow of $15 million in the
P iesic wililive  mBTitLS of 1965,
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TABLE 2. Trade in Outstanding Canadian Securities Between Caonada and Other Countries
(Millions of dollars)

Total Transactions

United States

United Kingdom

Other Foreign Countries

Year and Month =i £
Sales Purchases| Net sales + Sales Purchases | Net Sales + Sales Pwchases | Net Sales + Sales Purchases Net Sales +
to from Purch. - to from Purch. - to from Purch. - to from Purch. -
Q164 YeRr. . . b & decs W =0 762.2| 782.3 -20.1 | 420.0 | 433,0 -13,0 146.4 | 174,6 -28,2 | 195.8 174,6 +21,2
1905 Year oo 629.8| 823.0 -193,2 320,7 474.7 -154,0 126.4 | 172.2 -45.8 182.7 176.2 + 6.6
1966 5 months .o 261.7 | 327.1 -65.4 151.6 194.8 ~43,2 46.5 6l.1 -14.5 63.5 ) - 7.7
19 65— JANUACY ...oooooooeoeccceccecrecc e 56.6| 97.8 -41.3 30.7 58.7 -28.0 9 Lul MR 2768, 16.5 21.8 = 5.3
February . ... 57.0 79.0 -21.9 25,7 36.8 -11.1 13.5| 23,2 -9.7 17.9/ 19.0 - 1.1
March ... 65.7 82.7 -17.0 28.4 41.9 -13.5 l16.1 19.9 -3.8 20031 20,9 0.3
50,3 75.4 -25.1 26.7 40.5 -13.8 8.9 |- 18.6 -9.7 14,7 16.3 - 1.6
R 54.0 73.0 -19,1 27,2 43,0 -15.9 12,0 14,2 ~2.3 14.8 15.8 - 0.9
e T o 49,1 71.8 -22.7 5250 41.0 -18.3 13.0 14,8 41087 13084 16,0 037,
JULY o 39.1 45,5 - 6.4 21.5 24.9 - 3.4 6.5 9.9 -3.4 11.1 10.7 +t 0.4
August . 47.0( 41.0 + 6.0 24.1 23.2 + 0.8 8.7 9.4 -0.6 14. 2 8.4 + 5.8
Septimber 54,2 44,1 +10.1 29.5 31.0 £ 5 8.8 6.4 +2.4 15.9 6.8 + 9,2
S, R e 42.9] 9.1 | 262 | w268 [) 42e83 wdz Gl 1202 5.3 il w2 2 3m8
November . 56.0| 74.4 -18.4 26.3 43.4 -17.1 15.0| 15.6 -0.6 14,8 15.5 - 0.7
s i~ g e 57.9| 69.2 | -11.3| 33.1| 47.5 | -14.3 7600 1889, |- =33y . 17:1h, 1088 + 6.3
Month not identified ... ... . - - - - - - - - - - - -
1966 — January ... 53.3| 68.5 -15.2 | 28,2 38.9 -10.8 12,64 17.5 -4,9 12.5 12.1 + 0,4
February . 56.6 62.4 - 5.8 29,5 88116 4,1 9,9 13.1 -3.2 17.2 1587 + 1.5
March oo 52.3| 55.8 - 3.6 | 34.0 YY) +2,9 8.6 9.9 - 1853 9.6 14,7 k 152
Bl B 50.8 2485 - 21.7| 32.6 50.9 -18.3 755 9.3 -1.8 10.7 12.3 - 1.6
May 48.7 67.9 - 19.2| 27.3 40.1 -12.9 7.9 18182 -3.4 13.6 16.5 - 2.9
June
Jul e
August ..o
September ...
October ...
November
December
Month not identified ... .
As figures are rounded, totals may not equal sum of component parts.
r 9 r " y N



TABLE 3. Trade in Qutstanding Foreign Securities Between Canada and Other Countries
{Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month
Sales Purchases | Net Sales + Sales Putchases | Net Sales + Sales Putchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. - to from Purch, - to from Purch. - to from Purch. -

1964080 B o . et o] 0 L STAPNT - 46,0 480.9 523:0 - 42,1 V12757 20.2 55 815 209 3.6
1955 N Ear i oy, | . e metp 0204 7 682.6 - 41.9 598.6 639,0 - 40,4 16.3 17 &lf - 0.8 25,8 6.5 5107
1966 = "F5ilmornihs i . T L T 397.4 499.4 -102.0 361.7 457.0 - 95.2 15.4 18.5 - 3.1 20.2 23.9 - 3.7
1965, — Januany Ll g ... canhon. .. 47.6 45,4 -~ 2 44,0 43,7 T 0,98 I8 0.8 ROy 2.2 0.8 Ll

IEERTARYL |8 e I B 38.3 42,2 F13,9 35.8 40,1 - 4,4 0.8 0.8 - 17/ + 0.5

March ... 48.9 5 et = 950 43,7 53.8 = o OS] 7ah(3) a2 + 0.4 2.6 1.9 + Ot

April .. 48,3 46,8 | + 1.5 | 44.6 ATl + TR 2 + 0.2 28 Hl - 0.1

May e 10 48,9 54.1 eal=553 46,0 49,6 - NZIR6 0.7 270 - 1.4 2.1 e - 0.3

Jinews Lr......0 60.1 69.5 - 9.5 56.0 65.9 = 9.9 15548 0.9 + 0.4 2%, 2.7 -

e S PR S, S 36.2 £%)0 ) B 2.3 34.0 36.9 - 2.9 0.9 l.1 - 0,2 1.3 156 = 0.3

AT, S 45,4 G4s 0NRE 0.4 4382 43,0 + 0,2 1(0) 0.8 052 %2 1582 -

September ... S5 68.5 - 12,9 S8 64,6 - 11.8 0.8 0.8 - 2,0 3Ll 114

October .. 8l1.8 64,4 LS 77.4 l 59,2 + 1882 1.6 '8 - 0.2 2.8 3.4 0.6

November . 55.9 GO%L Tan == 1151920 MK S)IVYL 64,6 - 13.5 2.6 1.7 0.9 2.2 2.8 - 0.6

December - 73.8 80.04% = 6n2 6909 74,2 SR 'S 229 =healls 6 2.6 285 - 0.3

Month not identified ... ... - - = { o = o 1 - a - -
1966 — January W e N W, 76.5 89.5{ - 13,9 '[==69,9 83,6 ~-al3. 7 359 2.4 ARSI 2.7 245 - N8

=0 [T 7 P S e o 67.0 8l.51 - 14,5 l 616 i 75%7 - 14,1 Lia5! pR7 -~ 1.2 3.9 IR 12

March .. 4.1 82.9 JTOTROLE = B8hl . 7156k 1 5RO - 17.4 4,3 Se& S0 52 kol 6.6 + 0.4

Al 5l 89.1 107.4] - 18.3 | 82.3 ( 95.5 - 132 3.4 5k £ 1256 3.4 6.8 - 3.5

NayL. PR 81.8 | 12949 =3 850" 7635 D182 - 36.9 2.3 2.9 -Tol6 32 3.8 - 0.6

June . e D A ; i

August .

SeEpfembes Pl g ..

October

November

December®e mms ... .......0. s

Month not identified ...

As figures are rounded, totals may not equal sum of component parts,



TABLE 4. Trade in Qutstanding Securities Between Canada and Other Cauntries
(Thousands of dollars)

Total

Total

United States

United Kingdom

Other Foreign Countries

May 1966 Sales Purchases
Sales to s Sales to . Sales to |

Grand Total, Canadian and Foreign Securities 130,552 187,769 103,570 153,334 10,175 14,112 16,807 20,323
Canadian Securities, Total 48,702 67,879 27,251 40,127 7,881 1,235 13,570 16,517

Bonds and Debentures ...........oocoiovmiivnrecroenene.s 10,892 14,979 6,189 9,154 1,022 1,068 3,681 4,757

Common and Preference Stocks 37,810 52,900 21,062 30,973 6,859 10,167 9,889 11,760

O T ST TN £ g 085585 et o5 s e = g - - - - & -
Foreign Securities, Total . . ... .. . 81,850 119,890 76,319 113,207 2,29 2,877 3,237 3,806
United States Issues:

Bonds and Debentures S 3,526 5,823 2,898 5,791 378 21 250 11

Common and Preference Stocks 75,698 108,600 73,197 106,121 127 536 2,374 1,943
United Kingdom Issues:

Bonds and Debentures ... 30 82 6 1 It 81 23 5

Common and Preference Stocks .o 1,177 97 20 - 1,099 96 58 1
Other Foreign Countries [ssues:

Bonds and Debentures oo 697 4,591 72 830 250 2,134 375 1,627

Common and Preference Stocks ..o 722 697 126 464 439 9 157 224
All Other Foreign Securities ... - - - - 3 3 ¥ =

Analysis of Bonds and Debentures

Canadian Issues:

Government of Canada — Direct .cocoveverccinee. 7,477 8,243 4,551 4,654 853 826 2,073 2,763

Government of Canada — Guaranteed ............... 762 1,256 95 137 7 66 660 1,053

PRoVATIGIRL . o.ooe oo reons s o oy o e B8N et 361 2,007 122 ik, 572 " 77 239 '358

Municipal ... - 106 743 96 668 - 5 10 70

Railway, not guaranteed by Governmem 18 236 6 65 - 41 12 130

Other Corporations ... 2,168 2,494 1,319 2,058 162 53 687 383
United States Issues:

Government o ISRt PN .. YO SR 1,456 3,781 1,447 8., #8IL 9 = e i

Tmpwar e, DNSS, | AT 2,070 2,042 1,451 2,010 369 21 250 11
United Kingdom Issues:

Government ... - - - - = 5 - i

(0172 R e 30 82 6 ik 1 81 23 x

-y . -



TABLE 5. Trode in Outstanding Securities Between Canada and Other Countries
(Millions of dollars)

N United States United Kingdom Other Foreign Countries
e
Five months ending May 1966 5.7;' p..ff;'.:'.e, f,‘;‘c‘h* Ly = - = F = TP Fal =
= Sales to Purchases Slll:ls + Sales ro Furchia sxiz Sn\l:: + Sales to LU S! ?" +
from from o ales
i e THRRER Purch, - (B, L L e ) Pl
Grand Total, Canodian and Foreign Securities | 659.0 | 826.5 |- 167.4 | 513.3 651.7 |- 138.4 | 61.9 79.6 | - 17.6 | 83.8 95.2 - e
Conadian Securities, Total .. ... ...} 261.7 | 327.1 |- 65.4 | 151.6 194.8 |- 43.2 | 46.5 61.1 ] - 14.5 | 63.5 77185 - 7.7
Bonds and Debentures ... . ... 47.3 73ie2s - - 2640 24.9 46,1 |- 21.1 7257 10,0 | - 2.4 | 14.7 17.2 - 102815
Common and Preference Slocks ’ 214.3 | 253.8 |- 39.5 126.5 148.6 |- 22.1 | 38.9 51.1 |- 12.2 | 48.9 54.1 S 582
Other Seaugitigsty, " . ... Lo L8 0.1 0.1 @ (0L - - - = - L B
Foreign Securities, Total ... o] 397.4 | 499.4 |- 102.0 | 361.7 | 457.0 |- 95.2 | 15.4 B |- 9 Mgez | 239 ] - a9
United States Issues:
Bonds and Debentures .. .. ... ... 26.5 384" A0 15116 2658 9l 6.2 4.5+ 1.7 4.7 4.2 Bt S@E S
Common and Preference Stocks ............| 352.4 | 439.0 |- 86.6 | 340.0 426.8 |- 86.8 0.9 J04= 2 s 9.2 +"97-9
United Kingdom Issues:
Bonds and Debentures ... .. 1.7 1.3 0.4 0.9 | 0.4 [+ 0.4 0.6 0.7 - "OLL 0.2 0.1 -
Common and Preference Stocks & 7.9 3.7H 4.2 1] 0.7 [+ 1.0 5. (8] 2.4 358 @S Os16 = 40)e1
Other Foreign Countries Issues: '
Bonds and Debentures ... 501 13.0 - 8.0 b SBlwili=ye- TS 1.4 4,5|- 3.1 2. 5.4 <1 4313
Gommlln and"Blefecence Stocks 355 8.7 (e 508 ) 1.2 |+ 0.5 0.6 BESIIN. *2.47 152 4.3 = 4300
All Other Foreign Securities . ... ... 0.4 0. il L’- Q.2 0.3 -+ 0.3 - Ol 0.1 S = A
Analysis of Bonds and Debentures
Canadian [ssues:
Government of Canada — Direct ... ..o 23,5 38.1 |- l4.6 10.4 22 188=" obiL.7 5.6 6.6 |- 1.0 RS, 9.4 - 1.9
Government of Canada — Guaranteed 4.7 4.0 0.7 1.6 01’5 191 0.5 0.4 0.1 2.7 31418 = Qs
PR | L b EL SR TR EETE e Sl e~ 33 | oeg w4 M- _age | agls 9 |
MEniEERl . . pm. B 5 e 1536 Lozt 20 1.4 Sidb = 22 - Ok jv=2 TOE2 0.2 0L:5 - 0.3
Railway, not guaranteed by Government ........... 0.2 QL7 [~ BIOMS - @Sk~ 0.3 - 0.1 - 0.1 0p:3 - 0.2
OtheBagparati@ns ..« .. il ls 9.9 14.5 |- 4.6 5.9 10.6 |- 4.7 0.7 = 0.4 3.3 215 + 0.8
United States Issues:
Government e b e S e | R D 6 i s | ol =49 Gl = 0.1 2
i re——— e el 0§ RLE IS 9.5 gL - 4.2 AN .50 % Lok %e Gl W Q5
United ngdom Issues
O SRR T L Ll e T v T TR LT Rl SR 0.2 - - - - 0.1 - 0.1 - 0.1 = | @kl
Other a B - ons 0.9 0.4+ 0.4] 0.5 a7~ &2 Fet + i

As figures are rounded, tutals may not equal sum of component parts.



TABLE 6. Trade in Outstanding Canadian Bonds and Debentures and Canadian Common and Preference Stocks Between Canada and Other Countries
(Millions of dollars)

Canadian Bonds and Debentures' Canadian Common and Preference Stocks
Year and Month e Total Transactions n - United States Total Transactions United States
Sal Purch Net Sal Sal Purch
, . e - | e, DR T e TR e oy, reeRE R e
1964 TSWERT k...t AR 227,5 150,2 +77.4 101,1 62.6 +38588 534 638, -97.4 319..10 370.4 -51.5
IR Y e Ol 203.0 139.2 +63.8 91.6 62.8 +28,8 426.8 683.8 ) =-257.0 228 E1NE -182.7
1966~ 5 months ..ooeeeeeieereren. 47.4 7853 -25.9 2550 46.1 -21.1 214.3 253.8 - 39.5 126.5 148.6 - 22.1
1965~ January ..o 16.8 17/ - 0.8 10.8 8.3 it 2083 39.8 80.3 -40.5 19.9 50.3 =3005,3
February ... 18.6 18.9 + 4,7 92l 2.0 i 7 250 38.4 65.0| -26.6 16.4 34,8 - 18.3
178 17.9 - 0.5 4,7 8.1 - 3.5 48.2 64.7| -16.5 23 real 33.8 - 10,1
100 8.6 +a 151k 4.1 30 4 04 s 40,2 66.8 -26.5 2286 3y .5 -14,9
14.8 78 st (628 08 B85 a3 39,1 G5e -26.0 2l.4 38,85 -18.,2
18.4 10.2 + 8.2 7.0 246 t4.4 30,7 ol7 -30.9 5% 38.4 -22.7
14,0 9.7 +EGRa 6.2 5.4 L XY/ 25l 3588 [ EsL0s7 I5E3 19,4 - 4,1
August ... 24,4 Ble V. L) et s 370 +9.3 22.6 8218 - 9,7 TS 20,2 - 8.5
September ... . 26.6 9.0 - A 18242 6.0 +6,2 27.6 35.1 - 7.5 1752 25.0 - 7.8
8 1 L — 12,4 TR, + 1.3 6.9 7 -0.4 30.5 58.0| -27.4 18.0 35.4 | -17.5
November ... 22 16.1 - -y (i) 754 -3.2 44,9 58.3| -13.4 22,0 36.0 | -13.9
December ..o 18.3 8.4 + 9.9 8.1 5.9 +2.2 39.6 60..7 -21.2 250 41.5 -16.5
Month not identified ... - - - - - - = - - - - -
1966 — January ... 9,2 16,3 el A 1l 58} = S L4, Bel 2| - 8.l 22.6 27, =5 .ol
February .. ... 8.1 10. 4 Wl 223 807 -l.4 48,5 SASOMN |~ 3.5 20 kers 30,401 [[h=x 2.8
March ... . . 8.8 10.7 - 1.9 S5l 6.0 -0.9 43.4 45,1 -1.6 28.9 250,20 liowli 2
April 10.4 20.9 -10.5 5.9 16.1 -10.2 40.4 51.6 2102 26.8 34.8 - 8.0
Moy .o EREETE o SERE 10.9 15150 - 4.1 6.2 9.2 -3.0 37.8 52, 9hud 15, L 21551 31.0 | - 9.9
iy . | Pl 8
Jily . P
August ..
September
October ...occccivunee.
November .. :
December ........cceeee.
Month not identified ...
- | B 5 . B T

As figures are rounded, totals may not equal sum of component parts.
! Includes slso minor amounts of *‘Other’’ Canadisn securities.

-



TABLE 7.

Domestic Government Bonds

(Last Wednesday of month)

Stock Prices

Exchange Rate

Canada -

United States

3(’:/‘:':?;3‘: Lnx;lzd‘ ?’c‘:cs Lmt;g; K‘l:;;dom (Dominion Bugeau of Statistics) g St'lndud and United States
Year and Month lanuscyRBIRRIDTSL 18 Juoe 15, 1978-83 August 13, 1965-75 Investors’ Price Composit (’S‘Rxoc’k(i:::::fu d(?i::dlnn
Index CRpgsite Industrinls, 0ooD average
Price Yield Price Yield Price L g Ruilcpiland acemn
1956 = 100 1941-1943=10
Tonl = N (e S —— 84.13 5.18 91.81 3.80 70.91 6.06 124.8 82.8 64.12 98.73
June .. 86.13 4699 89,50 3.97 69,29 6.35 133.6 90.3 65.62 100.55
September ... 36.00 5.02 83.81 4.03 67.66 6.60 140.1 96.9 67.26 103.08
December 86.69 4e96 87.88 4011 7034 6.27 142.0 103.1 71.74 104.27
1962~ March ... ... 87.81 4.86 89.50 3.99 70.31 6.24 141.4 100.4 T70.29 104.94
June ... 84.38 5.23 90. 56 3.91 71.28 6.23 117.6 98.1 55.63 108.79
September 83.13 5.38 90.63 3.9 81.34 4e98 119.6 92.3 58,00 107.68
December ... ... 86.19 5.07 91.63 3.84 80.41 5.13 126.9 88.6 62.64 107.60
1963— March ... 36.31 5.7 91.19 3.88 78.94 S5 132.3 92.9 65.67 107.80
IIRERS b o ool e 88.06 4091 89,31 3.99 81.88 5.01 139.9 90.8 7051 107.82
September ... 86.63 5.08 90.00 3.99 33.60 4482 138.0 91.8 72.85 107.98
December ... 86. 06 5.16 87.63 419 30.25 5430 139.8 86.5 T4.17 107.93
1965 N arah. ... L L 85.38 5e¢25 86. 94 4e25 TYebds | 5645 147.1 96.4 78.80 108.05
Junel..... 4 86,06 5.20 838.81 4410 78. 06 5469 160.5 96.4 80.24 108.09
September 86.13 521 88.19 4.16 77.56 5.81 166.8 104.2 83.40 107.61
December ... 87.63 5.06 83,31 4.16 73.63 6.47 169.4 112.6 83.96 107.46
1965— March ..o, 87.31 5.11 88.81 4153 73.00 6. 64 180.0 119.0 86.83 108,11
Rnelr. ... 86.81 5.20 88.69 4.15 72.16 6.86 174.0 110.0 85,04 1108.23
September 85.31 5440 86.56 | 4.35 74,.88 | 6.49 175.5 109.7 85,32 107,64
December 84.50 5.53 85.06 | 449 The25 6.67 173.8 119.1 91.73 107.58
19 66— January 85.00 5.48 85.50 YA 7,5 (0%} 6.56 182.0 120.1 93.32 107.46
February 82,94 5.75 82.75 4,72 74,038 6.61 180.4 122.0 92,69 107.63
March ... 83.31, 1 Se72 84.31 | L.S8 73.66 | 6,86 175.0 116.3 88.88 107.62
April o 83.63 | 5.68 83.19 Lho69 | Th.09 | 6.8 177.6 121,2 91.60 107.70
May ... 33.56 5.70 83.75 YA YA 73.69 6.91 170.4 115.1 86.78 107.67
anes ... Moo e
107 e e e
August ...
September ..
October
November
December
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BLIOTHEQUE STA ATISTIQUE CANADA

Transactions in Canadian Securities batween Cana

\IMHWIIIMJ

=

da and All Countries

1965P 1966P
First Second Third Fourth First
quarter quarter quarter  quarter quarter
millions of dollars
Trade in Outstanding Canadian Securities between Canada and All Countries

Bonds and debentures:
Government of Canada, direct .............. - 1 + 11 + 24 + 6 - 7
Government of Canada, guaranteed .......... + 3 +re8 + 6 + 2 + 1
Provincial government (incl. guaranteed) + 3 # J2 + 5 + 2 0
ARSI o oo e % . <« caied s Sk s e + 2 + 2 + 2 + I - 1
Railways, not guaranteed by government - - - - -
OfbeE CappogaEians! K5 L. home ne e dbhal ., - 4 - i L | - 5 - 5
Sub-totals, bonds and debentures ........ + 3 + W7 + 138 6 =0 L
Common and preference stock ................. - 83 - 84 - 28 - 62 =5 M8
0151701 1 R e T W SR e 1 A g T - 80 - 67 2 L0 - 56 - 24

Proceeds of New Issues of Canadian Securities Sold to Non-residents

Bonds and debentures:
Government of Canada, direct .............. 8 1 11 7 4
Government of Canada, guaranteed .......... - - - - -
Provincial government (incl. guaranteed) .. 30 124 101 43 116
MG N HOVERRTIETIGE 44 e Thre oo 5 ¢ vore o Fo o s 16 34 5L 23 56
Railways, not guaranteed by government .... - - - - 20
OEREY" COBRPOMALTIONE 15 o 5% e < o oia e o 6 sinoosnons 210 143 174 169 370
Sub-totals, bonds and debentures ...... B 264 302 297 242 578
Common and preference stock ................. 9 4 1 8 45
ROBRLS * oo ons 0 - o T RS . . 273 306 298 250 618

Retirements of Canadian Securities Held by Non-residents

Bonds and debentures:
Government of Canada, direct ........... - 9 26 28 18 48
Government of Canada, guaranteed .......... - - - - 6
Provincial government (incl. guaranteed) .. 9 10 5 10 18
MuBHEHIDET S OVeEnmEnE: <. : c s o vewsvs s omnss s 11 14 6 19 13
Railways, not guaranteed by government .... 2 - - 1 2
QEHEr ‘conporatiBma’ & « . ol side s B il e coe e 32 25 15 26 19
Sub-totals, bonds and debentures ........ 63 17,5 54 74 106
Common and preference stock ................. 8 1 3 - s
b (o - 1 PSR o e A e o 66 176 5,7, 74 106

P Preliminary figures.

Statistics on pages 2 to 7 of this bulletin cover trans

ported by investment firms, stock exchanges, and other security dealers in Canada except security trans-

actions of a short-term character analogous to changes in bank b
tirements of called or matured Canadian securities appear above.
movements will be found in the annual and quarterly reports on T

actions in outstanding securities re-

alances. Sales of new issues and re-
More complate statistics of capital
he Canadian Balance of International

Payments.



