()
CATALOGUE No.
b7=-002

MONTHLY

Vol. 33, No. 4

SALES AND PURCHA

APRIL 1967

During the month of April, the net capital outflow due to international trading
in outstanding portfolio securities rose to almost $12.4 million from the exception-
ally low level of $3.0 million in March. Geographically, purchase balances of $10.1
million and $4.4 million were recorded for the United States and United Kingdom re-
spectively, while there was a sales balance of over $2.1 million for other foreign
countries.

The net repatriation of outstanding Canadian securities led to a $6.8 million
outflow or just over one third of the $19.0 million figure for March. The $8.4
million drop in net repurchases of Canadian equities accounted for about half of the
reduced purchase balance in Canadian securities. Trade in outstanding Government of
(anada direct issues also resulted in a greatly reduced outflow, down to $2.0 million
from the $11.0 million recorded in March.

Following the net inflow in March from the reduction of Canadian holdings of
outstanding foreign securities, Canadian residents in April were net purchasers of
$5.6 million of these securities., Broken only by the March sales balance, there
have been net purchases of outstanding foreign securities each month since November
1965. The dominant influence, trading in United States common and preference stocks,
gave rise to a net purchase balance of about $4.0 million in April.

The net outflow of capital arising from Canada's trading in outstanding se-
curities during the first four months of 1967 amounted to about $104 million. The
$70 million net outflow to the United States constituted the major proportion of the
outflow. Net outflows of about $31 million and $3 million went to the United Kingdom
and other countries, respectively. Trade in outstanding Canadian securities resulted
in a net outflow of $68 million. The bulk of this was accounted for by net repur-
chases of Canadian equities which totalled $57 million for the first four months of
1967. Over two-thirds of the $36 million net outflow due to trade in outstanding
foreign securities in the period was attributable to the $25 million net purchase
by Canadians of United States common and preference stocks.,
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TABLE 2. Trode in Outstanding Canadian Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month . = — = - T = ol
Sales Purchases | Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases Net Sales +
o from Purch. - to from Putch. - to from Purch. - to from Puwrch. -

1965 — Year .........cooiimniionersiineniressenes 765.4 984 .0 - 218.6 454 .4 628.5 - 174.1 126.4 179.1 - 52.7 |184.7 176.5 + 8
1966 — Year ... 601.2 841.9 - 240.6 366.9 534.3 - 167.4 102.3 138.9 - 36.5 [132.0 168.7 - 36.7
1967 — 4 months ..o 185.6 254.1 - 68.4 111.9 151.9 - 40.0 24.9 47.5 - 22.6| 48.9 54.7 =] | 539
1966 — January 53.3 68.5 - 15.2 28,2 38.9 - 10.8 12.6 17.5 - 4.9 12,5 12,1 + 0.4

February ........cccocoovcrvcvenineneens 56.6 62.4 - 5.8 29,5 33.6 - 4.1 9.9 13.1 - 3.2(17.2 1S3/, + 1,5

Yo 52.3 55.8 S 3.6 34,0 31.2 + 2.9 8.6 9.9 133 9.6 14,7 - 5.1

Apgills......... e LSS SN2 72.5 - 21.3 33.0 50.9 - 17.9 7.5 9.3 1.8 10.7 12.3 - 1.6

May e 48.7 67.9 - 19.8 27.3 40.1 - 12,9 7.9 11.2 - 3.4 13,6 16.5 - 2.9

June 43,2 69.0 - 25.8 15.8 42.9 - 27.1 9.5 11.3 - 1,9]18.0 14.8 & B2

July 36.2 46.9 - 10.7 19.1 27.5 - 8.4 8.8 6.8 2,0 8.4 12.6 - 4.2

August ... 37.2 70.8 - 33.6 17.3 40.3 - 22,9 9.4 18.5 - 9.1 10.5 125 ) - 1.6

September ... 28.5 66.8 - 38.3 15.2 30.3 - 15.1 6.0 7.2 - 1.2 7.4 29.3 - 21.9

October 31.4 43.4 - 12,0 16.5 26,7 - 10.1 b 7.8 - 0.5 7.6 8.9 - 1.3

November ... 29.5 47.9 - 18.5 13.4 25.6 =g 1128 e 3 13.0 - 5.7 8.8 9.3 - 0.5

December 33.8 60.6 - 26,7 18.3 36.9 - 18.6 7.7 13.2 - 5.6 7%8 10.4 - 2.6

Month not identified ... do o 93 3 o7 o0 = . - - = -
1967 — January ... 54.5 78.3 - 23.8 31.5 49,5 - 17.9 5.4 10.6 - 5,1]| 17.6 18.3 - 0.7

February ... 44.0 62.8 - 18.9 27.6 36.5 - 8.9 6.1 14.6 - 8.6| 10.3 11.8 - 1.4

March e 45.2 64.2 - 19.0 28.6 37.4 - 8.8 7.3 12.2 - 4.9 9.4 14.7 - 5.3

ApBll st oo et 41.9 48.7 - 6.8 24,2 28.6 = 4.4 6.1 10.1 - 4.,0(11.6 10.0 + 1.6

May .

June ...

o] e ST e S

August ...

September

October

November

December

Month not identified ... ...

As figures are rounded, totals may not equal sum of component parts.
. Figures not available.



TABLE 3. Trade in Qutstanding Foreign Securities Between Canoda and Other Countries

(Millions of dollars)

Total Transactions

United States

United Kingdom

Other Foreign Countries

As figures are rounded, totals may not equal sum of component parts,
.. Figures not available.

Year and Month —
Sales Net Sales + Sales Purchases | Net Sales + Purchases | Net Sales + Sales Purchases | Net Sales +
to Purch. - to from Purch. - from Purch. - to from Purch, -
1965 =mMleari.. . Al d .. oosiiaroiomn 663.9 - 53.0! 621.2 | 670.0 | - 48.8 16.6 17.2 - 0.6 26.1 29.6 Lael 3
1966 Neartil T o S8y o 1,021.6 - 329.3| 951.1 [1,265.8 [ - 314.7 24.0 29.0 - 5.0 46.5 56.0 - 9.5
4 months ... 624,2 - 36.0| 590.5 621.0 - 30.4 12.7 21.4 - 8.7 21.0 17.8 A a2
1966 — January ... 76.5 - 13.0 69.9 83.6 - 13.7 9 2.4 + 1.5 2.7 S5 - 0.8
February ... 67.0 - 14.5 61.6 75.7 - 14,1 5) 2.7 - 1,2 51 5C) 8l + 0.7
March .. 82.9 - 18.1 71.6 88.9 - 17.4 3 5.4 - 1,2 et 6,6 + 0.4
April e B 89.1 - 18.3 82.3 95.5 - 13.2 4 S5l - 1.6 3.4 6.8 - 3.5
MavaN s 45 s e 81.8 - 38.0 76.3 113,2 - 36.9 3 2.9 - 0.6 32 3.8 - 0.6
/AL S e Srr 7L - 33.2 65.6 94,0 - 28.4 3 2.0 0.4 3.8 8.9 - 5.1
July . 62,7 - 14.9 56,7 74.5 - 17.8 8 1.4 + 0.4 G2 1128 + 2.4
August ... SV - 46,3 72.6 120.0 - 47.4 .0 0.6 + 0.4 2 1.4 + 0.7
Seplember 0% 5% - 15.5 67.1 82.2 - 15.1 7 el - 0.4 2.9 2.9 ~
October ... 69.5 - 16.4 64.3 76.7 - 12,5 3 2,7 - l.4 4.0 6.5 = 25
November ... 64.3 - 23.3 58.9 81.9 - 23,0 8 0.5 + 0.3 4.6 5.3 - 0.6
December ... 73.3 - 37.9 68.0 103.4 - 35.4 il 2,3 - 1.6 4.6 5.4 - 0.8
Month not identified ... 2 .. .. - = - = =
January .. 119.7 - 24.5 114.9 1331.9) - 19.0 5 5.8 - 5.3 4.3 4.5 - 0.2
February 140.2 - 21.5 132.0 155.1 - 23.1 6 3.3 - 0.7 5.6 3.8 + 1.8
March 212.1 + 16.0 202.0 184.7 + 17.4 4 6.7 - 2.3 7] 4.7 +1.0
Ap(’il 152.2 - 5.6 141.6 147.3 = 5.7 2 5.6 - 0.4 5.4 4.8 + 0.6
N WL L T
June el e nma e
Ul .. 8.
August
September ...
October
November ...
December .........cooommriieomiiienens
Month not identified ...



TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries
(Thousands of dollars)

i United States United Kingdom Other Fo[eign Countries
Total Total 4
April 1967 Sales  [Purchases| Salest o = - -
. ur, Purch
Sales to cahsed Sales + | Sales co urSig sos Siles ¢ |Sales o Funghisga Sales +
Grand Total, Conadian and Foreign Securities 194,130 206,483 (-12,353 {165,767 175,868 |-10,101 (11,335 |15,738 |- 4,403 (17,028 | 14,877 |+ 2,151
Canadian Securities, Total ..............| 41,917 | 48,686|- 6,769 | 24,189 | 28,564 |- 4,375| 6,132 | 10,088 |- 3,956 11,596 | 10,034 |+ 1,562
Bonds and Debentures ..., 11,325 | 13,103 (|~ 1,778 6,994 9,692 |- 2,698 1,126 1,461 |- 38157 (81,4205 1,950 | + 1,255
Common and Preference Stocks 30,592 | 35,583 |- 4,991 17,195 | 18,872 |- 1,677} 5,006 | 8,627 |- 3,621 8,391 | 8,084 |+ 307
Other Securities ..., = N = - - - - - - - - -
Foreign Securities, Total . ... ... ..[152,213 [157,797 |- 5,584 {141,578 147,304 |- 5,726 | 5,203 | 5,650 |- 447 |5,432| 4,843 |+ 589
United States Issues:
Bonds and Debentures ... . .o 8,308 7,769 |+ 539 6,703 6,916 |- 2080 229 220 (+ 1,003 382 633 | - 251
Common and Preference Stocks ..................|142,359 146,318 |- 3,959 |134,517 {139,957 |- 5,440 3,715 3,160 [+ 555 4,127 3,201 |+ 926
United Kingdom Issues:
Bonds and Debentures ... ... ... 28 21+ 7 18 21 |- 3 - - - 10 - |+ 10
Common and Preference Stocks ..o, 45 1,968 |- 1,923 - 1 |- 1 45 1,967 |- 1,922 - - -
Other Foreign Countries [ssues:
Bonds and Debentures ... 1,339 1,427 |- 88 294 326 |- 32 207 167 |+ 40 838 934 | - 96
Common and Preference Stocks 134 294 |- 160 46 83 |- 37 13 136 |- 123 75 75 -
All Other Foreign Securities ... = = = L = = = o = = - -
Analysis of Bonds and Debentures
Canadian [ssues:
Government of Canada — Direct .........c........| 5,087 7,082~ 1,995] 3,092 5,029 |- 1,937} 1,026 899 |+ 127 969 1,154 | - 185
Government of Canada — Guaranteed ... 1,238 1,062+ 176 992 607 [+ 385 53 263 |- 210 193 192 | + 1
Brgvincill B TEm b 2,477 2,536~ 59 860 2,236 |- 1,376 1 184 | - 183 1,616 116 | + 1,500
MuniGIRAlRE S B 5 0 s ae st 1,861 6121+ 1,249 1,659 594 |+ 1,065 - - - 202 18 | + 184
Railway, not guaranteed by governments. 14 322|- 308 - 306 |- 306 - - - 14 16 | - 2
Other Corporations ... oo veeeianns, 648 | 1,489(- 841 391 920 |- 529 46 115 | - 69 211 454 | - 243
United States Issues:
GOVErNMENY e e e 491} 1,220f- 729 491 1,220 |- 729 - - - - - -
HTE T e ......... 7 SH 6,549 [+ 1,268 6,212 5,696 |+ 516| 1,223 220 |+ 1,003 382 633 | - 251
United Kingdom Issues:
RO N MmN R e afei e e ecs eatsshons oo = - - - - = - = = - - -
O o T ey o e SR . 28 211+ 7 18 21 | - 3 - - - 10 - |+ 10
r o P



TABLE 5. Trade in Outstanding Securities Between Cancda ond Othar Countries

(Millions of dollats)

United States United Kingdom Other Foreign Countries
Four months ending April, 1967 Total Total L -
_ DA Purchases Net Purchases Pwchases Net
Sales to from %lulf?h.t Sales to e FS):::;: Sales to o S\lul-:l:.t

Grand Total, Caonodian and Foreign Securities| 809.9 | 914.3 (- 104.4| 702.4| 772.8 | - 70.4| 37.6 68.9 69.9 72.6 | - 2.7
Conadian Securities, Tatal .. . ........| 185.6 254.1 684 I 15100 | - 40.0 he2h.9 1 ks 48.9 54,71 = %5g9

Bonds and Debentures ... .. . S5M 24 66 .8 11.6 2578 43.2 | - 17.9 8.4 9,5 LS 14,1 7

Common and Preference Stocks R Yo o 1 ) a7 56.9 86.5 108.7 - 22.2 16.5 38.0 27.4 40.6 - 13

(014 o5 577V 1l O T S O o) 0.1 - 1 0.1 - OFyl: - -
Foreign Securities, Total ... 624.2 | 660.2 36.0| 590.5 | 621.0 | - 30.4 37, 21.4 21.0 1974 SR [LE iR 8E12
United States Issues:

Bonds and Debentures ... ..o 40,5 41.0 0.5 34,2 217 I ) 3.4 ) VIR I R C) 2.0/ + 0.9

Common and Preference Stocks ... 576.1] 600.6 4.6| 554.5| 580.5 | - 26.0 82 7.5 + 0.7] 13.4 12.6 ] + 0.7
United Kingdom lssues:

Bonds and Debentures ... 0.5 0.7 0.2 0.2 0.1 | + 0.1 0.2 0.5 0.4 0.2 0.1, + 0.1

Common and Preference Stocks ... 0.7 5.3 4.6 O 0.3 | - 0.3 0.4 4.9 4,61 0.3 - + 0.3
Other Foreign Countries Issues:

Bonds and Debentures ... 4.8 10.8 5.9 1.0 1.7 - 0.8 0.5 6.4 5.9{ 3.4 2.6 + 0.8

Common and Preference Stocks . 1 1.4 0.2 0.2 0.9 | - 0.7 0.1 0.3 0.2 0.9 o.1| + 0,8
All Other Foreign Securities ... ... 0.3 0.3 0.3 - + 0L3 - - 0:3. ] = 103

Analysis of Bonds and Debentures

Canadian Issues:

Government of Canada — Direct ... 23.2| 33.0 9.7 4.7 20.1 | - 15.4 S 6.6 12.8 6.3 + 6.5

Government of Canada — Guaranteed ... ) 8.4 2.7 2.8 3.6 | - 0.8 0.4 0.9 295 3.9( - 1.4

PEONUREI st e SSRES WS s 11.5 11.8 0.3 Zits?” 9.6 - 2.3 0.2 0.7 4.1 1.6 + 2.5

MitnEGAIRE o W el N T 5 A6 3.0 2.6 4.9 2.9 2.0 - @47 0.2 + 0.5

Railway, not guaranteed by governments ... - 0.4 0.4 - 0.3 - 0.3 0.1 - 0.1

Other. COrPOrations ... icermimsmsessissssemisnsmneenast OF 1 S L. 1 L 5.7 6.7 | - 1.0 5 b I5) 1.4 2.1 - 0.8
United States Issues:

Government ... 8.1 7o) 0.8 8.1 7.0 . ) - - 0.3] - 0

Ot e Bl 7 5 85 e eneneis 32.4 3358 1.4 26.1 30.4 - 4.3 3.4 1.6 2.9 e + 1
United Kingdom lssues:

Government .1 - 0.1 - - - 0.1 - - -

Other ..o 0.4 0.7 0.3 0.2 - + 0.1 0.5 0.2 0.1 EER ORI

As figures are rounded, totals may not equal sum of component parts.



TABLE 6. Trode in Outstonding Canadian Bonds and Debentures and Conodion Common and Preference Stocks Between Conada and Other Countries
(Millions of dollars)

Canadian Bonds and Debentures’ Canadian Common and Preference Stocks
Year and Month T ’i"o:al Transactions L ”Uni(ed States Total Transactions VaUn_rirted Sta;;s_. ek
Sales Purchases |Net Sales + Sales Purchases [Net Sales + Sales Purchases |Net Sales + Sales r.l:'mchases Net Sales +
to from Purch, - to from Purch. - to from Putch. - to from Purch. -

1965~ Year ..o, 213.1 157.4 |+ 55.6 101.7 SO+ 21%0 55258 826.6| - 274.2 352.7 547.8| - 195.1
1966 — Year ..o 133.8 235.8 | - 102.0 66,1 136.9 - 70.9 467 .4 606.0| - 138.6 300.9 397.4 - 96.5
1967 - 4 months ...coooovvivcvvennn, 55.3 66.8 |- 11.5 25.4 43,2 - 17.8 130.3 187.3| - 56.9 86.5 108.7 i)y )
1966 — January ... 9.2 Kop3d [ 7.1 5.6 11.3 - 5,7 44,1 52,2} - 8.1 22.6 0.7 - Sy

February .. = 8.1 10.4 [~ 2.3 2.3 357 ez sl 48,5 52.0( - 3.5 27.2 30.0| -~ 2.8

March .. Y 8.8 10.7 | - 1.9 Sl 6.0 - 0.9 43.4 45,1 | - 1.6 28.9 25.2 + 37

April .. by 10.8 20.9 |- 10.1 6.3 16.1 - 9.8 40.4 51,6/ - 11,2 26.8 34.8 - 8.0

May e 10.9 15.0 | - 4.1 6.2 952 - 3.0 37.8 52.9} - 15.1 21.1 31.0 - 1)

Jiine =200 ool s 17.7 2780 - 9.5 4,1 2013, 1 - li6n2 255 41,81 - 16.3 11.7 226 | -7 TBESQ

Il 7.0 13,1 [~ 6.1 3.4 8.1 | - 4.6 29.3 33.8| - 4.6 15.6 Lokt |4 el 8

August .. 6.7 27.3" - " 20%K5 ) LGy 14,1 - 12,5 30.4 43,6 - 13.1 15.8 26,2 - 10.4

September .. . 10.5 34,0 |- 23.5 5.1 ko s/ - 2.6 18.0 32.7 | - 14.7 10.0 22,6 - 12,6

October ... 11.3 14,9 |- 3.6 5.3 8.5 - 3.2 20.1 28.4 | - 8.3 11,2 18.1 - 6.9

November ... 11,7 17.0 |- 5.4 6.4 919 - 3.4 17.8 30.9| - 13.1 6.9 15.7 - 8.8

December .....ccvnienn. 12,6 17.4 |- 4.8 6.0 10.7 - 4,7 21,2 43,21 - 22,0 12.3 26,2 - 13.9

Month not identified ........ N oz 5o - e e - .. B b6 -
1967 — January ... 17.6 15.8 |+ 1.8 4.8 9.3 | - 4.5 36.9 62.5| - 25.6 26.7 40.1) - 13.4

February ... 9.7 15.7 |- 6.0 4.7 9.0 | - 4.3 34.3 47.2 | - 12.9 22.9 27.5| - 4.6

March .o 16.7 22.3 |- 5.6 8.9 15.2 | - 6.3 28.6 42.0 | - 13.4 19.7 22,2 - 2.5

April . 11.3 13,1 |~ 1.8 7.0 9.y = 257 30.6 35,6 | ~ 5.0 17.2 18.9 - § 87}

May ...

June Sl e e

Juliae e

AupMSt S s e

September ...,

October ... .

November ..

December

Month not identified ........

As figures are rounded, totals may not equal sum of component patts.
' Includes also minor amounts of **Other'’ Canadian securities.

.. Figures not available,



- - -
TABLE 7. Selected Capital Market Statistics
Domestic Government Bonds Exchange
(Last Wednesday of month) Stael e Tach rate
Canada United
United States Canada Dominion Bureau of gnitgd itatgs States
Statistics ;an ?r - dollar
5 oor's com-
Year and month 3 1/4% due 3 3/4% due Long- I::zth:Zex posite stock Caizda
June 15, 1978-83 January 15, 1975-78 terﬁ P ( st Composite index of (nzon
average trials g ingubis 38 18, average
Price Yield Price Yield yield(l) utilities e rai 1 CgR lafig in
finance) Ylidilag cents)
1956=100 1941-1943=10
1962 - March .eavcvoneons 89.50 3.99 87.81 4,86 4,86 141.4 100.4 70.29 104.94
JONE; o 2le slsteis 50 Jue 90.56 3.91 84,38 5 .28 5.30 117.6 98.1 515: 463 108.79
September ....... 90.63 8.91 83.13 5,38 5.38 119.6 928 58.00 107.68
December ........ 91.63 3.84 86.19 | 5.07 5.10 126.9 88,6 62,64 107.60
1963 - March .ceeceevoee 91.19 3.88 86.31 Sle0y 5.09 132443 92.9 65.67 107.80
A R 5 OIOIB.C o O 89.31 3.99 88.06 4.91 4.96 139.9 90.8 /0] 107.82
September ....... 90.00 3.99 86.63 5.08 Srplsl 138.0 91.8 72385 107.98
December .vessves 87.63 4,19 86.06 Sl A6 5.16 139.8 86.5 74,17 107.93
1964 - March .c.eveevese 86.94 4.25 85,38 S5k25 SEYeS 147.1 96.4 78.80 108,05
JIUNE & Je e opiscsiens 88.81 4,10 86.06 5.20 5.20 160.5 96.4 80.24 108.09
September ...ee.. 88.19 4,16 86,13 5.21 S Al 166.8 104.2 83.40 107361
December seeecess 88,31 4,16 87.63 5.06 5303 169.4 112.6 83.96 107.46
1965 - March ..ceevveese 88.81 4.13 87.31 5.11 5.06 180.0 119.0 86.83 108,11
JUNE essevessocss 88.69 4.15 86.81 5.20 5.16 174.0 110.0 85.04 108.23
September ....... 86,56 4.35 85531 5.40 SER2) 175.5 109.7 85982 107.64
December ....v004 85.06 4,49 84.50 558 5.40 173.8 Dot 9liei7 3 107.58
1966 - March ..eecveaeee 84,31 4.58 83.31 Seiie 5.58 175.0 116.3 88.88 107.62
JUDE o s v eeaeosae 82.56 4,76 83,31 S 5.66 170.6 16,7 86.06 107.65
September ....... 82.13 4,82 82,38 5.91 Sk 75 152 .7 107.6 77.81 107.62
December ........ 83.75 4.58 82.69 Sratt 5.76 154.6 95.6 81.33 183N
1967 - January .eeceveecs 86.31 4,43 84.00 5.74 5.60 163.3 102.6 84.45 LOZS95
February ...cee.. 84.69 4,59 84.38 SIN70 5.64 168.8 103 i 87.36 108.06
MATGIN ) v s a5T: = ohe o 85.63 4551 85.88 5) 318 5.48 171.4 99.3 89.42 108.20
ADILHIIS o spaisislo) srafoss o 83.69 4.70 8b25 5.60 SRi56 174.8 99.9 80.96 108,24
MBI et o oletale sie e
(e (SEESER b COL
)L 1)
Auguisit™; solt's saie
September .......
Qeitfobex . ket s o
November ...sasa0
December .....c..

(1) Average of all direct Government of Canada issues due or callable in 10 years or over, excluding perpetuals.
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Transactlions in Canadian Securitles between Canada and All Countries

1966P 1967P
First Second Third Fourth First
quarter quarter quarter quarter quarter

millions of dollars

Trade in Outstanding Canadian Securities between Canada and All Countries

Bonds and debentures:

Government of Canada, direct ............. - 7 - 13 - 38 - 7 - 8
Government of Canada, guaranteed ......... + 1 - 1 - 5 - 6 - 3
Provincial government (incl. guaranteed) + 1 - 6 - 2 - -
Municipal government ..... 0000 o B0 o B O 0 -1 - 2 - 1 + 1 * Wi
Railways, not guaranteed by governments .. - - 1 - - -
Other corporations ....eeeeecessros 800 3b ¢ - 6 - 2 - 5 - 2 -
Sub-totals, bonds and debentures ,...... - 12 - 25 - 51 - 14 - 10
Common and preference stock ................ - 14 - 44 - 35 - 45 - 52
TeTENE koD TR P R e PN - 26 - 69 - 86 - 59 - 62
Proceeds of New Issues of Canadian Securities Sold to Non-residents
Bonds and debentures:
Government of Canada, direct ............. 4 10 12 6 2
Government of Canada, guaranteed ......... - - - - -
Provincial government (incl. guaranteed) 128 169 94 57 224
Municipal government ........ B S oo et S¥! 5 5 60 54
Railways, not guaranteed by govermments .. 27 - - - -
Other corporations ...........c.cciuiecnonn 323 119 178 90 4
Sub-totals, bonds and debentures ....... 539 355 289 213 329
Common and preference stock ................ 44 3 2 8 5
TISEELE o o A N A 583 358 291 216 332
Retirements of Canadian Securities Held by Non-residents .
Bonds and debentures:
Government of Canada, direct ............. 48 81 50 25 -
Government of Canada, guaranteed ......... 6 - - - 4
Provincial government (incl. guaranteed) 24 L5 W2 18 21
Municipal government .........ov-vivoeraes 1 16 12 55 13
Railways, not guaranteed by governments .. 2 - - - 4
(071275 © o aaIoT e o o) NN R SR 19 40 14 37 15
Sub-totals, bonds and debentures .,..... 112 152 88 130 57
Common and preference stock ................ - - 2 2 -
e EE b o B T D = S e 112 152 90 132 57

P Preliminary figures.

Statistics on pages 2 to 7 of this bulletin cover transactions in outstanding securities re-
ported by lnvestment firms, stock exchanges, and other security dealers in Canada except trans-
actions In short-term securities and buy backs. Sales of new issues and retirements of called or
matured Canadian securities appear above. More complete statistics of capital movements will be found
in the annual and quarterly reports on The Canadian Balance of International Payments.




