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Security Transactions - Second Quarter, 1967

A net capital inflow of $98 million during the second quarter of 1967 arose from transactions in portfolio securities
between Canada and other countries, a decline of about one third from the first quarter inflow of $152 million. Transactions
in Canadian issues gave rise to a $149 million inflow compared with $206 million for the first quarter. Part of the decline
reflected official repatriation of foreign pay {ssues of the Government of Canada. Net purchases of foreign securities remained
approximately unchanged with a $51 million outflow for the second quarter versus $54 million for the first quarter,

Sales of Canadian new issues at $322 million changed little from the $331 million of the first quarter. Provincial
government direct and guaranteed bonds and debentures continued to make up the major portion (over three quarters) of the pro-
ceeds from new issues which climbed above the record level established in the first quarter 1967, New corporation bond issues
rose somewhat from the low first quarter figure to $56 m{llion in the second quarter. At $494 million, total offerings of new
Canadian bonds and debentures to residents of the United States were the highest since the first quarter of 1963, A placement
by a Canadian pipeline company to finance the construction by an affiliate of facilitfes in the United States accounted for a
significsnt part of this total.

During the second quarter, transactions in outstanding Canadian securities, produced a net outflow of $37 million or
about two thirds of the first quarter purchase balance. The net repatriation of Canadian equities fell to $15 million from $52
million in the first quarter -- the lowest level since the first quarter of 1966,

Second quarter retirements of Canadian securities held by non-residents rose to $136 million compared to $63 million
im: the first quarter. This rise was accounted for largely by an increase of $57 million in reti{rements of Govermment of Canada
direct issues which includes a special repurchase of more than $30 million.

Although the total net outflow for the purchase of foreign securities was little changed in the first two quarters of
1"%7 there were changes in {ts composition. Net purchases of outstanding foreign securities, principally United States equities,
increased by one half to $44 million in the second quarter of 1967 while Canadian purchases of foreign new issues contracted to
$9 million from $26 million in the first quarter when an international institution had floated an issue in Canada.

Security Transactions between Canada and Other Countries

1965 1966F 1967P
Net sales (4) or purchases (-)

% (ATRET Fourth First Second Third Fourth First Second
quarter quarter quarter quarter quarter quartar quarter

Canadian securities:
OQutstanding issues - Bonds, etc. .......coonuvuvnn + 4 - 13 - 25 - 50 - 15 - 10 - 22
SEOCKB Leieiviiriieiiiaiiann, - 68 - 14 - 44 - 35 - 44 - 52 - 15
ST RRLIERL (51, o afe e ts finls oval o sianor i) olafovate ofute sfelohas s o o/0rare ol + 311 + 578 + 359 + 317 + 209 +:.380 + 322
REGUTEMEIIES, o ..l viesaios o ovosediossssimsesesessieneses - 81 - 113 - 158 - 91 ~ 140 - 63 - 136

Foreign securities:
Outstanding 1ssues ...........¢eovvvuvororvrnnnanns - 4 - 55 - 124 - 87 - B84 - 30 - 44
YRR INNEREIN i 1¥eTe. §10 o750 03 65753 5 & 370 oTeTs o lonrorsls & sTalelels o 6 - 14 - 28 - 7 - 41 - 9 - 26 - 9
ESCRICRRIIRIEN 2VoTB: ate s >0 ooioi0io 854 0 55 0 sioin oivioinin sisinioe ity L + 4 s 1 4 3 4 + 2 L P |
Ol = ALl sGcUTities .. oehe. oot s ool it + 153 + 359 + 8 € | 15 - 79 + 152 + 98

P Preliminary figures.
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Transactions in Canadian Securities between Canada and All Countries

1966P 19677
First  Second Third Fourth First  Second
quarter quarter quarter quarter quarter quarter

millions of dollars

Trade in Qutstanding Canadian Securities between Canada and All Countries

Bonds and debentures:

Government of Canada, direct ....ec.veceve - 8 - 13 - 38 - B - 8 - 17
Government of Canada, guaranteed ......... + 1 - 1 - 5 - 5 - 3 - 4
Provincial government (incl. guaranteed) o - 6 - 2 - - - 2
Municipal govermment ...... DOD000D0000000G -1 - 1 - 1 - + 1 + 5
Railways, not guaranteed by governments .. - - 1 - - - -
Other corporations .........cocvuveeuecanss - 6 - 3 - 4 - 2 - - 4
Sub-totals, bonds and debentures ....... - 13 - 25 - 50 - 15 - 10 - 22
Common and preference stock ..........ov.n.. - 14 - 44 - 35 - 44 - 52 - 15
AEEILC) o SRS o IS I, - 27 - 69 - 85 - 59 - 62 - 37

Proceeds of New Issues of Canadian Securities Sold to Non-residents

Bonds and debentures:

Government of Canada, direct ............. 4 10 12 [ 3 4
Government of Canada, guaranteed ......... - - - - - -
Provincial government (incl. guaranteed) 127 168 95 55 226 251
Municipal government .........ovvevevovnes 61 53 4 60 57 6
Railways, not guaranteed by governments .. 27 = 34 - = =
Other corporations .......ecovoevvuivervann 314 126 169 84 36 56
Sub-totals, bonds and debentures ....... 533 357 314 205 322 317
Common &nd preference stock ................ 45 2 3 4 9 5
FROIEAIISE -+ 0neme omeramomonsiane « ornie o« emaienars argmamsransnors 578 359 317 209 331 322

Retirements of Canadian Securities Held by Non-residents

Bonds and debentures:

Government of Canada, direct .......oee... 48 80 50 25 - 517
Government of Canada, guaranteed ......... 6 N - - 3 11
Provincial govermment (incl. guaranteed) 24 15 13 13 21 24
Municipal ZOVETrnMENt ...cevvveveevvnoeerse 13 16 12 55 13 12

Railways, not guaranteed by governments .. 2 = = 11 12 -
Other cOTPOrations .....c.oeeveseensinncans 20 46 14 34 14 32
Sub-totals, bonds and debentures ....... 113 157 89 138 63 136
Common and preference stock ...........0v..s s 1 2 2 = =
TRt 1SS boyegoge e 1 «[orarene ST - B R e OF 113 158 91 140 63 136

P Preliminary figures.

Statistics on pages 2 to 7 of this bulletin cover transactions in outstanding securities re-
ported by investment firms, stock exchanges, and other security dealers in Canada except trans-
actions in short-term securities and buy backs. Sales of new 1ssues and retirements of called or
matured Canadian securities appear above. More complete statistics of capital movements will be found
in the annual and quarterly reports on The Canadian Balance of International Payments.




“fferings and Deliveries of New Issues of Canadian Bonds and Debentures
Sold to Residents of the United States

Deliveries Offerings Proceeds Uil ysemend
balance at
Year and quarter Offerings of prior for later of new BB b
offerings delivery issues i {0
millions of dollars
OGN . . oo haine oFc o & [foranenals o b 957 122 51 1,028 5l
) )5 S T, MRS LR - 1,452 46 313 1,185 318
SINEE] 0. enohens MraWaten HaTeRctohasstare dolols Ly 162 318 122 1,358 122
1965 - I8 o Bremexiieive o o ovo VTS 367 39 120 286 132
230 L L SRS L 1 s 298 122 93 327 103
303630’ SRS IS o6 « e 393 87 202 278 218
Ve el 53Te -« oaia N Eaale 394 150 250 294 318
1966 - I AR T 351 318 157 512 157
TEl® Ny, FoF¥etanasRoneRene 386 108 144 350 193
LTI i O S O LY 2015 153 67 301 107
I Kokl o ia 8o mbp g3 3 92 L9 123
1967 - P Sl e e - - 157 Wi 143 Jik 1eg
TRIE wtr Blone sgeMenet o « » <BJE « o 494 )5 7 338 308 354

Trade in Outstanding Securities - June 1967

During the month of June, trade in outstanding securities gave rise to a net purchase balance
of $32.8 million down from the $36,8 million outflow for May. Geographically there were net outflows
of $20.3 million and $14.4 million to the United States and the United Kingdom respectively while a
net inflow of $1.9 million was recorded from other foreign countries.

Net repatriation of outstanding Canadian securities continued during June but at a lower level
of slightly more than $9.5 million compared to $21.2 million in May. This was due largely to a sharp
decline in net repurchases of Canadian bonds and debentures which moved down from $16,0 million in May
to $5.1 million in June.

A net outflow from trading in outstanding foreign securities of $23.3 million was recorded for
the month of June, up about fifty per cent from that of May. This comprised a $19.2 million outflow
to the United States, a $6,2 million outflow to the United Kingdom and a $2,1 million inflow from other
foreign countries, Transactions in United States equities produced a net purchase balance of $19.3
million, nearly three quarters above that for May.



Transactions in Government of Canada Treasury Bills Between Canada and Other Countrics

Repurchases

Net change
Sales and Holdings 1967
Month maturities o lghings .
1966 1967 1366 - 967 1966 1967 mggar Lboted Unlked o
States Kingdom
millions of dollars
Januany o, .. .. 3 20 19 10 - 16 + 10 30 9 3 18
February ..... 2 11 4 8 - 2 + 3 33 8 2 23
Manghtl, . F.., . 1% 20 10 10 8 + 10 + 2 35 6 9 20
Apr Ly .. 117 21 16 9 + 1 + 12 47 9 19 19
BRI & g o s : 5 8 6 8 26 - - 20 27 9 2 16
June ......... 17 28 18 12 -1 + 16 43 6 3 34
AT A s T e 12 14 - 2
Augusitie o o - 5 5 2 + 3
September .... 17 16 + 1
October ...... 10 21 - 11
November ..... 24 19 + 5
December ..... 53 56 - 3

International Transactions in Canadian Short-Term Money Markets (except Treasury Bills)

All Countries United States
Saliien Repurchases Net Sales Repurchases Net
Luem to i sales + to and sales +
maturities maturities
1966 1967 1966 1967 1966 1967 1966 196, 1006 1967 19466 1967
millions of dollaus
Buy-back transactions:(l)
First quarter .......... 2 22 1 18 1 + 4 - 1? 13 - +
Second quarter ......... - 4 1 8 - 1 - 4 - 3 - /1 - - &
Third quarter .......... - - - - - -
Fourth quarter ......... 1 1 - il 1 -
VDT 85 oo 55 STD ST 3 3 - 1 1 -
Finance company paper:
First quarter .......... 229 285 202 278 4+ 27 + 7 199 230 170 214 + 29 + lé
Second quarter ......... 211 194 26 220 - S5 - 26 161 143 182 191 - 21 - 48
Third quarter ......... b 247 302 - 55 220 271 - 51
Fourth quarter ........ g 343 314 + 29 279 272 tr-
Traro IS R 1,030 1,034 - 4 859 895 - 36
Other finance company
obligations:(2)
First quarter .......... 50 22 16 41 + 34 - 19 47 17 16 40 + 31 - 23
Second quarter ......... 17 18 28 9 - 11 + 9 17 17 28 9 - 11 + 8
Third quarter .......... 54 10 + 44 53 9 + 44
Fourth quarter ......... 92 5 + 87 92 4 + 88
META0 0 I, ¥, o 5 omnsions o 213 59 + 154 209 57 + 152
Commercial paper:(3)
First quarter .......... 14 93 9 103 + 5 - 10 10 48 6 49 + 4 - 1
Second quarter ......... B 103 53 106 - 5 - 3 i 65 B0 68 - 4 - 3
Third quarter .......... e b5 + 1 . o0 -1
Fourth quarter ...... . oL + 11 - e =5
Neasl rne ok o P oMo o o e 53 + 12 s 53 + 4
Other short-term paper:(4)
First quarter .......... 22 49 39 45 - 17 + 4 22 49 28 45 - 6 + 4
Second quarter ......... 12 56 12 49 -+ 7 12 46 11 41 + 1 + 5
Third quarter .......... 49 38 + 11 47 37 + 10
Fourth quarter ......... 61 67 - 6 53 59 - 6
WEAT % . . e e 144 156 - 12 134 135 = -

(1) Based on Government of Canada securities having an original term over one year.

(2) Bank loans and inter-company accounts.

(3) Including bankers' acceptances.

(4) Including notes of banks, mortgage loan companies and municipal and provincial governments.
.. Figures not available.



Tuternational short term money market transactions

During the second quarter of 1967 there was a net outflow of $9 million resulting from inter-
aatlosal transactions in Canadian money market instruments and other short-term borrowing by finance
companies (data for which are included only in the accompanying two statements). Geographically, there
was a $42 million net outflow to the United States partially offset by $6 million and $27 million net
inflows from the United Kingdom and other countries respectively.

International transactions in Canadian finance company paper (including that of the financing
gubaidiaries of manufacturing and retail enterprises) led in the second quarter to a $26 million net
outflow. This was partially offset by a $9 million net inflow as a result of transactions in other
finance company short-term obligations (which include borrowings from foreign banks and advances from
parent companies). These second quarter flows compare with & $7 million net inflow and a $19 million
net outflow respectively during the first quarter. In addition there were, of course, other finance
company transactions not identified separately which have been included with capital movements in long-
term forms, notably in new issues and retirements of Canadian securities. Taken in total, non-resi-
dents decreased their holdings of these companies' securities in the second quarter by about §15
million, or roughly the same as the corresponding first quarter figure.

Net sales of Canadian treasury bills declined from $15 million in the first quarter to $8
million in the second quarter, During the second quarter the Canadian treasury bill holdings of resi-
dents of other foreign countries showed a $14 million increase, while the holdings of United Kingdom
residents declined, There was no net change in United States holdings of these asecurities.

The net capital outflow due to international tramsactions in Canadian commercial paper (in-
cluding bankers' acceptances) moved from $10 million in the first quarter to $3 million during the
second quarter., At the same time there were $7 million of net sales of other short-term paper (in-
cluding notes of banks, mortgage loan companies and municipal and provincial governments). Buy-back
transactions based on Government of Canada securities led to a net outflow of $4 million,

Arbitrage on Treasury Bills between Canada and the United States, 1967(1)

Treasury bill rates(2) Premium
{+) or Net
Canada Spread discount incentive
Last Friday of month As PRlaed United (favour (-) on (favour
quoted to U.S. States of o o6
o quotation Canada) Canadian Canada)
Canada basis dollax(3)

per cent per annum

VAT AT ovov's o, sxs ognlorslsl sl axo) o wxw « sl s 4,65 4,53 4.58 - .05 - .41 - .46
February se.cececsceseconanen 3. 4.55 4.44 4.59 - .15 - .15 - .30
RECHT . o /oterare s osisiaimiare aioaiblaistore o s 4,13 4.03 4,09 - .06 + .17 = i IS
Leh L FESOE T PR SINTIC o, SO 4,00 3.91 3.68 + .23 - .13 TR0
MEY. «oveveesnsncenceosncnnenees 4,21 4.11 3.45 + .66 - .15 + .51
JUNE ,.eesesnnseccrvsvsorsecenas 4,28 4,18 3.82 + .36 - .22 + .14

July cecenunvinreraroiocncacans

August ..... SR Ol e b N T
September ....ccccccveiiane SR
ORIEODOTN . 2. c#ve o e o o velels anins o v ls
NOUEMBEXR %% 51575 « apeiois G0 oo ve ereias
BeEEMBETE e o o te ovciaoaeeoisioesiases

(1) As published in the United States Federal Reserve Bulletin,

(2) Market offer rates at l1 a.m. on the latest issue of three month bills.

(3) Rates per annum computed on basis of midpoint quotation (between bid and offer) at 11 a.m. in New
vork for both spot and forward Canadian dollars. When purchasing Canadian funds with United States
dollars and simultaneously reselling them for United States dollars for delivery in 90 days, a
positive figure represents & nominal return, at annual rates, to a United States resident, while a
negative filgure represents a nominal cost. The cases are reversed for a Canadian holder of
Canadian funds doing a swap transaction in United States dollars.



TABLE 2. Trade in Outstanding Canadian Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month il - S
Sales Purchases| Net sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases Net Sales +
to from Purch. - to from Purch, - to from Purch. - to from Purch. -
1965 — Year ..o 765.4 984.0 - 218.6 454 .4 628.5 - 174,1 126.4 179.1 - 52,7 |184.7 176.5 + 8.2
1966 — Year ... 601.,2 841.9 - 240.6 366.9 534.3 - 167.4 102.3 138.9 - 36,5 (132,0 168.7 - 36.7
1967 — 6 months ..o 286.8 386.2 - 99.3 166.6 224.5 - 57.9 9.8 74,6 - 34.8| 80.5 87.1 - 6,6
1966 — January 53.3 68.5 - 15,2 28,2 38.9 - 10.8 12.6 17.5 - 4,9 12,5 12.1 + 0.4
56.6 62.4 = 5.8 249755 33.6 - 4 31 9.9 13.1 - 3.2(17.2 15.7 + 1,5
52.3 55.8 = 3.6 34.0 Slyn2 + o9 8.6 9.9 - 1.3 9.6 14.7 - 5.1
S T2 72,5 - 21,3 33.0 50.9 - 17.9 BhiS 9.3 1.8 10.7 12,3 - 1.6
48,7 67 .9 - 19.8 27.3 40.1 - 12,9 7.9 18l . 2 - 3.4 13.6 16.5 - 2.9
43,2 69.0 - 25.8 15.8 42.9 - 27.1 Slod) 11.3 - 1.9 18.0 14.8 3.2
Jully? e 36.2 46.9 - 10.7 gL il 27.5 - 8.4 8.8 6.8 + 2.0 8.4 12,6 - 4,2
AUZUSE 37.2 70.8 - 33.6 1i7k%3 40,3 - 22.9 9.4 18.5 - 9.1 10.5 12,1 - 1.6
September ........cwiinn 28.5 66.8 - 38.3 1572 30.3 - 15.1 6.0 /o7 - 1,2 7.4 29.3 - 21.9
October ... 31.4 43.4 - 12,0 16.5 26.7 - 10.1 7.8 7.8 - 0.5 7.6 8.9 - 1.3
November ... 295415 47.9 - 18.5 13.4 25.6 - 12,2 78 13.0 - 5.7 8.8 953 - 0.5
December ... 33.8 60.6 - 26.7 18.3 36.9 - 18.6 7.7 13.2 - 5.6 7.8 10.4 - 2.6
Month not identified ... 34 e = o . oo = = - - = =
1967 — January ... 54.5 78.3 - 23.8 31.5 49,5 - 17.9 S.4 10.6 : - 5.1(17.6 18.3 - 0.7
February ... 44,0 62.8 - 18.9 27.6 36.5 = 8.9 6.1 14,6 | - 8.6 10.3 11.8 - 1l.,4
March oo, 45,2 64,2 - 19.0 28.6 37.4 - 8.8 7.3 12,2 - 4.9 9.4 14.7 - 5.3
N 43,8Y| 50.7F| - 6.9 24.2 28.6 | - 4.4 7.3% 11,5%| - 4,2F[12,3% 10,6F leegl/S
T N == . ) 47.4F| 68,5Y| - 21,2Y] 25.,4F| 42,3v| - 16,87 6.97| 10.6%| - 3.7F| 15,07 USki7E - 0.7
June . 52,0 61,5 o 9,6 29.2 30.3 = 1.1 6.9 15.1 - 8,3 |15.9 16,1 - 0.2
JUly s
August ......
September
October
November ..
December
Month not identified

As figures are rounded, totals may not equal sum of component parts.
. Figures not available.




TABLE 3. Trade in Outstanding Foreign Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
YCII and MOﬂ(h T i~ o = e ilE
Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales + Sales Purchases | Net Sales +
to from Purch. - to from Purch, - to from Purch. - to from Purch. -

1965 nYeam®. e e 663.9 | 716.8| - 53.0| 621.2 | 670.0 | - 48.8 16.6 17.2 - 0.6 26.1 29.6 - 3.6
1966 — Year ... 1,021.6 1,350.9| - 329.3 951.1 h,265.8 - 314.7 24.0 29.0 - 5.0 46.5 56.0 - 9.5
1967 = 6 months ....ccovveiiiee e 960.0 (1,034,7 - 74.7 915,1 979.3 - 64,2 15.0 31.8 - 16.3] 29.9 24,2 SR
1966 — January ... 76.5 89.5 - 13,0 69.9 83.6 - 13.7 3.9 2,4 15 227 315! - 0.

February .. ... ] 67.0 81.5 - 14.5 61.6 75.7 - 14,1 1.5 2,7 - 1,2 289 3z + 0.

March e 82.9 101.0 - 18.1 71.6 88.9 - 17.4 4.3 5.4 - 1.2 7.1 6.6 a0

April ... . 89.1 107.4 - 18.3 82.3 95.5 - 13.2 3.4 5.1 - 1.6 3.4 6.8 - 3.

May 81.8 119.9 - 38.0 76.3 11852 - 36.9 2.3 2.9 - 0.6 3.2 3.8 - 0.

June ... WLy, 104.9 - 33,2 65.6 94,0 - 28.4 28 2.0 0.4 35,8 8.9 - B

LT s 62.7 77.6 - 14.9 56.7 74.5 - 17.8 1.8 1.4 + 0.4 4.2 1.8 + 2.4

Auvgust ... L ol 751%. 122,0 - 46.3 72.6 120.0 - 47.4 1.0 0.6 + 0.4 2ad 1.4 + 0.7

September ... . 70.7 86,2 - 15.5 67.1 82.2 - 15.1 0.7 I+1 - 0.4 2.9 2.9 -

October ... i) 69.5 85.9 - 16.4 64.3 76.7 - 12,5 1.3 2 - 1.4 4,0 6.5 = 2

November N 64.3 87.6 - 23.3 58,9 81.9 - 23.0 0.8 (0)%5) + 0.3 4.6 Se3 - 0.

December ..o 73.3 111.1 - 37.9 68.0 103.4 - 35.4 0.7 2,3 - 1.6 4.6 5.4 - 0.

Month not identified ... ¥ L] .. .. . L = = - 5 = o
1967 - January ... 119.7 144 .2 - 24.5' 114.9 133.9 - 19.0 0.5 5.8 - 5.3 4.3 4.5 - 0.

February . L 140.2 162.1 - 21.5 132.0 155.1 - 23.1 2,6 3.3 - 0.7 5.6 3.8 + 1,

March ... - 212.1 196.1 | + 16.0 202.0 184.7 |+ 17.4 4.4 6.7 - 2.3 5 5Y/ 4.7 + 1.

April .| 152.4%| 157.9%| - 5.47 141.8%| 147.3 | - 5.57 5.2 SE7T - 0.4 S.4 4.9% + 0.

May ... —— 156.2r| 171.9% - 15.6% 151,9 | 166.7%| - 14,7°F 1L,k 2,6 - 1.4% 3.2 247 + 0.

June 179.3 202.6 - 23,3 172.4 191.6 - 19.2 le:ptl 7ia3 - 6,2 Syl 3.6 + 2,

Jully Eimtm S

August

September .

October

November

December ...,

Month not identified ..............

As figures are rounded, totals may not equal sum of component parts,
.. Figures not available.



TABLE 4. Trade in Outstanding Securities Between Canada and Other Cauntries
(Thousands of dollars)

United States

United Kingdom

Other Foreign Countries

Net
Total Total
June 1967 S:;:s PN:‘::!CS i,:ll::ht 1 Net o Net Net
3 uwchases h
Sales to frcom” i::lt?sl_h;-_ Sales to u‘éo;’e’ 3:::;.1: Sales to P“‘fcm"n’" FS,:::;:

Grand Total, Canadian and Foreign Securities (231,309 264,118(-32,809 |201,686 R21,960 (-20,274 | 8,008 | 22,461 (-14,453 121,615 19,697 |+ 1,918
Canodian Securities, Total .. ... .........| 51,979 | 61,535/~ 9,556 | 29,239 {30,348 |- 1,109( 6,860 | 15,130 |- 8,270 (15,880 16,057 | - 177

Bonds and Debentures ... 8,651 | 13,783|- 5,132 4,291 {10,322 |- 6,031 1,334 1,035 [+ 299 3,026 2,426 | + 600

Common and Preference Stocks . 47,731|- 4,491 24,863 | 20,026 |+ 4,837} 5,526 | 14,074 {- 8,548 (12,851} 13,631 | - 780

Other Securities ... 21|+ 67 85 - + 85 - 21 |- 21 3 - + 3
Foreign Securities, Total ... ........179,330|202,583}-23,253 (172,447 {191,612 |-19,165| 1,148 7,331 |- 6,183 5,735 3,640 | + 2,095
United States Issues:

Bonds and Debentures ... .. 14,894 | 11,342+ 3,552 14,369 | 10,778 |+ 3,591 261 391 |- 130 264 173 | + 91

Common and Preference Stocks ... |162,535|181,834|-19,299 (157,923 178,027 |-20,104 33 620 |- 587 | 4,579 3,187 [+ 1,392
United Kingdom Issues:

Bonds and Debentures ... 109 ) 1,640f- 1,531 = 209 |- 209 85| 1,430 |- 1,345 24 1]+ 23

Common and Preference Stocks ..o 332 | 4,911|- 4,579 3 589 |- 586 328 | 4,233 |- 3,905 1 89 | - 88
Other Foreign Countries Issues:

Bonds and Debentures ... 1,224 2,686|- 1,462 114 1,935 |- 1,821 322 579 |- 257 788 172 | + 616

Common and Preference Stocks 236 157 |+ 79 38 74 |- 36 119 65 |+ 54 79 18 | + 61
All Other Foreign Securities .. ... - 13]- jlke) = = = = 13 0 - 13 a Ly -

Analysis of Bonds and Debentures

Canadian Issues:

Government of Canada — Direct ...l 3,164 | 5,488(- 2,324 827 | 3,734 |- 2,907| 1,060 579 |+ 481 1,277 1,175| + 102

Government of Canada — Guaranteed 359 3,828|- 3,469 151 3,367 |- 3,352 28 59 | - 31 316 402 | - 86

PLOVINCIAL e st 1,160 | 2,279(- 1,119 a4l 1,755 |- 1,441 4 a3l |- 327 842 193] + 649

Municipal oo b ) 2,748 66l|+ 2,112 2,612 398 [+ 2,214 - 20 (- 20{ 16l Zishe g2

Railway, not guaranteed by governments ... 1 20) - 19 1 20 | - 19 - - - E s -

Other COTPOrations ... 1,194 ) 1,507|- 313 522 | 1,048 |- 526 242 46 [+ 196 430 413+ 17
United States Issues:

Government .. 2,146 | 2,059{+ 87| 2,146 1,959 |+ 187 - 100 |- 100 . - 3

OUROT et s e e e 12,748 9,283(+ 3,465 12,223 8,819 |+ 3,404 261 291 | - 30 264 173 | + 91
United Kingdom Issues:

Government 7 - i+ 7] - - = 7 - + 7 - s L}

Other i 102 1,640{- 1,538 - 209 | - 209 78 1,430 | - 1,352 24 1| + 23

Y r . P



TABLE 5. Trade in Outstanding Securities Between Canada and Other Countries
(Millions of dollars)

. United States United Kingdom Other Foreign Countries
Six months ending June 1967 Total Total Sales + S
Sales Purchases| po ho. S Net Net Net
- e i || e R (| sk P | i | jseles gu (PR | aler ¢
Grand Total, Canadian ond Foreign Securities |1,246.9 {1,420.9|- 174.0(1,081.7 1,203.8 |- 122.1| 54.8 | 105.9 | - 51.1 | 110.4| 111.2 - 0.9
Canadion Securities, Total ... ... ... ... 286.8 | 386.2|- 99.3| 166.6 | 224.5 |- 57.9| 39.8 74.6 | - 34.8] 80.5 87.1 - 1646
Bonds and Debentures ... 74.8 | 107.2(- 32.5 32.8 738L8 1= | 140550 1340 L2458 | _+-%@.1 | 12950 20.6 + 8.3
Common and Preference Stocks .. 211.9 | 278.9(- 67.0 133.6 150.7 |- 17.2( 26.8 6l .7 -.9%9l 17515 66.4 - 14.9
Other Securities ... 0.2 - |+ 0.2 0.2 - |+ 0.2 - = = = e 3
Foreign Securities, Total oo 960.0 |L,034.7|- 74.7 915.1 979.3 [- 64.2 15.0 3.8 - 16.3 29.9 24,2 +* 5.7
United States Issues:
Bonds and Debentures ... 66.8 65.9 |+ 0.9 58.4 60.7 |- 2.2, 4.3 3.0 + 1.4 4.0 2.3 + 1.8
Common and Preference Stocks ... 881.8 | 937.0{- 55.2| 854.2 910.9 |- 56.7 8.3 8.3 - 19.4 17 39 + 1.5
United Kingdom Issues:
Bonds and Debentures ... 0.8 2.4]- 1.7 0.2 03! |l - 0l 0.4 720 | [ B / 0.2 0.1 + 0.1
Common and Preference Stocks ... j () 12.0(- 10.8 Q3 1.8 |- 854 0.8 ) o8 & - 9.3 0.4 @.1 + 9.3
Other Foreign Countries [ssues:
Bonds and Debentures ... 7.3 15.2]|- 79 1.4 4.6 |- 8i.2 1.0 12 - 6.3 4.9 8.4 + 1.5
Common and Preference Stocks ... s 1.8(- A | (0] 1l jii= 0.6 0.3 0.6 | - 0.4 .0) 0.1 + 0.9
All Other Foreign Securities . ... 0.4 0.4 - 0.4 - 0.4 - - - - 0.3 - 0.3
Analysis of Bonds and Debentures
Canadian Issues:
Government of Canada — Direct ... 29.9 55:300-1 259, 1 6.0 36.5 |- 30.5 8.7 8.8 - 0.1 15.2 9.7 + 5.5
Government of Canada — Guaranteed ... 6.6 13.0(- 6.4 2.8 740 1| = GLil 0.5 1554 - 10.9 3.3 4.0 - 188
Provincial 14.3 17.0}- 2V 8.4 187 ] - 5.4 0.2 1,30 - 0.8 Syl 2.2 + 3.5
Municipal 10.2 4,214 6.0 8.0 8.8 4.2 1.0 - + 1.0 187 0.4 + 0.8
Railway, not guaranteed by governments ... - 0.5(- 0.5 - 0.4 |- 0.4 - O | - W4l - @.1 - 0.1
Other Corporations ... 137 17.6}- 3.8 /4 1525 (= 4.8 2.5 1.5 + 140 345 3.6 - 0.1
United States Issues:
GOVEEMMERL ..o oo 1226 | 12.2]+ 0.3 12.5| 11.8 0.7 - gdd : e - 0.3 - 0.3
Other .o 54.2 53.7 |+ 0.5 45.9 48.8 | - 2.9 4.3 2.8 1.4 4.0 2.0, 2.40
United Kingdom lssues:
(Government 0.3 - |+ 0.2 - - - 0.3 - + 0.3 - - -
0.5 2.4~ 1.9 0.2 U I = Q.1 (0)8 2 - 28 0.2 [0 | + [l

As figures are rounded, tocals may not equal sum of component parts.



TABLE 6. Trade in Outstanding Canadian Bonds and Debentures and Canadian Common and Preference Stocks Between Canada and Other Countries
(Millions of dollars)

Canadian Bonds and Debentures! Canadian Common and Preference Stocks
Year and Month Tota! Transa;:ions United States Total Transactions i -United Su_te_n o
Sales Purchases | Net Sales + Sales Purchases |Net Sales + Sales Purchases |Net Sales + Sales Purchases Net Sales +
to from Purch. - to from Purch, - to from Purch. - to from Purch, -

1965 = Year ... 213.1 157.4 [+ 55.6 101057 80.7 { + 21.0 552.3 826.6| - 274.2 352.7 547.8 - 195.1
1966 — Year ..o 133.8 235.8 | - 102.0 66.1 136.9 - 70.9 467.4 606.0| - 138.6 300.9 397.4 - 96.5
1967 — 6 months ..ocoocoviecvreenee 75.0 107.3 { - 32.3 33.0 73.8 - 40.8 211.9 278.9| - 67.0 133.6 150.7 - 17.2
1966 — January ... 9.2 16,8 | - 7.1 5.6 1k, 3 - 5.7 44,1 52.2 1| - 8.1 22.6 27.7 - 5.1

February " 8.1 10.4 | - 2.3 2.3 3.7 - 1.4 48,5 52.0| - 3.5 270, 2 30.0 - 2.8

March .. 8.8 10.7 | - 1.9 5% 6.0 - 0.9 43.4 45,1 | - 1.6 28m9 25).12 + 3.7

April . 10.8 20.9 |- 10.1 6.3 16.1 - 9.8 40.4 51,6 - 11.2 26.8 34.8 - 8.0

May o 10.9 15.0 |- 4.1 6.2 9..,2 - 3.0 37.8 52.9| - 15.1 21.1 3j1.0 - 9.9

June s 17.7 27.2 |- s5) 4.1 20.3 - 16.2 25.5 41,8 - 16.3 . 7 22,6 - 11,0

July 7.0 13, I 65 3.4 8.1 | - 4.6 29.3 33.8| - 4.6 15.6 19.41 - 3.8

LU 41T S 6.7 27.3 |- 20.5 1.6 14,1 - 12.5 30.4 43.6 | - 13.1 15.8 26.2 - 10.4

September . 10.5 34,0 |- 23.5 5.1 Vlod/, - 2.6 18,0 32,7 - 14.7 10.0 22,6 - 12,6

October ... 11.3 14.9 |- 3,6 5.3 8.5 | - 3.2 20.1 28.4 | - 8.3 11.2 18.1| - 6.9

November ... 11.7 17.0 |- 5.4 6.4 9.9 - 3.4 17.8 30.9 | - 13.1 6.9 15.7 - 8.8

December ..o 12.6 17.4 |- 4.8 6.0 10.7 - 4.7 221,40 43.2| - 22,0 12,3 26,2 | - 13.9

Month not identified ... .. . o0 .. - - .. e e bo A0 .
1967 — January ... 17.6 15.8 |+ iigste] 4.8 9.3 - 4.5 36.9 62.5| - 25.6 26.7 40.1 - 13.4

February 9.7 15.7 |- 6.0 4.7 9.0 - 4.3 34.3 47.2 | - 12.9 22.9 27.5 - 4.6

March ... 16.7 22.3 |- 5.6 8.9 15.2 6.3 28.6 42.0 | - 13.4 19.7 22,2 - 2.5

APEL 12.3% TG = ) Lat 7.0 9.7 | - 2.7 31.5% 36.9; - 5,45 17.2 18,9 | - 1.7

A 5. - 10,0Y| 26,07 |- 16.0F S o T 0 T T L T 42.6 5. 202 22,0 + o¢.2

June 8.7 13.8 |- Sl 4.4 10.3 - 5.9 43.2 47.7 | - 4.5 24.9 20.0 + 4.8

July s

August ..

September ..

October ...

November .

December

Month not identified ........

As figures are rounded, totals may not equal sum of component parts.
1 lacludes also minor amounts of *'Other’” Canadian securities.

.. Figures not available,

- 01 -



IABLE 7. Selected Capital Market Statistics

Domestic Government Bonds ) Exchange
(Last Wednesday of month) Piapie Tprhoes, rate
Canada United
United States Canada Dominion Bureau of g:ited Phates States
) andard and
Statistics YT dollar
Year and month 3 1/4% due 3 3/4% due L Inzestirz' posite stock 3 ind
June 15, 1978-83 January 15, 1975-78 tz::- pr(i:du:-ex Composite index of (2:2n8
average trials Wining in?Ystréals, average
Price Yield Price Yield |yield(l) | utilities It rallseqds g in
finance) uB1iLikles cents)
1956=100 1941-1943=10
191627 = IMaxcld) W&o cioreeie o 89.50 31599 87.81 4.86 4.86 141.4 100.4 70.29 104.94
JURRL oisic/ogsiaisisie e o 90.56 3.91 84.38 5.23 580 117.6 98.1 55.63 108.79
September ....... 90.63 3,91 83.13 5.38 5.38 119.6 92,3 58.00 107.68
December ....eoee 9163 3.84 86.19 5 o0/ 5.10 126.9 88.6 62,64 107.60
1963 - March ..esceeecee 91.19 3.88 86.31 S 5.09 1323 92:49 65.67 107.80
JUNe ceeescscssne 89.31 399 88.06 4.91 4.96 13959 90.8 70,11 107.82
September ..e.eae 90,00 3X99 86.63 5.08 S I8l 138.0 91.8 72,85 107.98
December soeevees 87.63 4.19 86,06 5.16 5.16 139.8 86.5 74,17 107.93
1964 - March .s.iecveccaae 86.94 4,25 85.38 5.25 51125 147.1 96.4 78.80 108.05
JUTR! o0 a0 v oooivieies 88,81 4,10 86.06 5.20 S.20 160.5 96.4 80.24 108.09
September ....... 88.19 4,16 86.13 52}l S el 166.8 104.2 83.40 107,61
December ...veeee 88,31 4,16 87.63 5,06 5.03 169.4 15192 56 83.96 107.46
1965 - March s.ieeeceaees 88.81 4,13 87/ 531 5.11 5.06 180.0 119.0 86.83 108.11
June .secevccrnene 88.69 4.15 86.81 5,20 5,16 174.,0 110.0 85.04 108.23
September ....... 86.56 4,35 85.31 5.40 5 32 175.5 109.7 85.32 107.64
December ........ 85.06 4,49 84.50 5.53 5.40 173.8 110.1 91.73 107.58
1966 - March ...cicaaeas 84,31 4,58 83.31 5.72 5.58 175.0 1163 88.88 107.62
JONE) Sicieisie o sivio olals 82.56 4,76 83, 3 5.75 5.66 170.6 116.7 86.06 107.65
September ....... 82.13 4.82 82,38 5.91 5.75 152.7 107.6 77.81 107.62
December ........ 83.75 4,58 82.69 5.91 5.76 154.6 95.6 8i1:438 108.31
1967 - January .....ecae 86,31 4,43 84,00 5.74 5.60 163.3 102.6 84,45 107.95
February s..eeu.s 84,69 4,59 84,38 5,70 5.64 168.8 103.1 87.36 108.06
Marahl 3oiaoe o eporefers 85.63 4.51 85.88 55, ¢ 5.48 171.4 99 3 89.42 108.20
ARa19] R S oTe ele ake « 83.69 4,70 85.25 5.60 5996 174.8 99.9 90.96 108,24
M oRe e 7o o | orotsrefe o [ite 82.25 4,86 83.38 5.88 5%72 17593 98.9 92.59 108.21
RUNE: 1) als ore.hars feys 80.31 5.06 81.88 6,11, 5. 87 1745 101.3 91.43 108.04
DDISyA"C < e vaverarerararale 5
AugUslt ceascsacios
September .......
October seeaesase
November ..cceees.
December ........

(1) Average of all direct Government of Canada

issues due

or callable in 10 years or over, excluding perpetuals,

-'[’I-
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