CATALOGUE No.

67-002 C 1

MONTHLY

CANADA

SALES AND PURCHASES OF SECURITIES
BETWEEN CANADA AND OTHER COUNTRIES

OCTOBER 1970

Published by Authority of
The Minister of Industry, Trade and Commerce

DOMINION BUREAU OF STATISTICS

Balance of Payments and Financial
Flows Division

Balance of Payments Section

January 1971 Price: 20 cents
. 2306-503 $2.00 a year Vol. 36—No. 10

The contents of this document may be used freely but DBS should be credited when republishing ail or any part of It.



Review of international

Table

1. Trade in Outstanding
2. Trade in Qutstanding
3. Trade in Outstanding
4. Trade in Outstanding

5. Trade in Outstanding
between Canada and

TABLE OF CONTENTS

SECTION

trade in outstanding securities, October 1970 ... ...t nnns

STATEMENTS

Canadian Securities between Canada and Other Countries ..................
Foreign Securities between Canada and Other Countries ...................
Securities between Canada and Other Countries during October 1970 .......
Securities between Canada and Other Countries for the Year to Date ......

Canadian Bonds and Debentures and Canadian Common and Preference Stocks
Other CoUNETLeS ...ttt itt ettt e it in e st i asneasssnnneonananans

6. Transactions in Canadian Securities between Canada and Other Countries ................c.00u.-

7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Residents of

the United States

8. International Transactions in Selected Canadian Short-Term Money Market Instruments ..........

9. Selected Capital Market StatistiCs . ...ttt iiiriiararnosrenconnernsosonaasnsnenenesansans

The Queen's Printer, Ottawa




SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

(ctober 1970

Review of security trading during October

Portfolio transactions in outstanding securities between Canadians and non-
residents gave rise to a net outflow of $52,9 million in October. Stock prices
reached a 5-month peak in the second week of October and drifted lower thereafter.
The overall level of stock prices, as represented by the DBS Investors' index, was
slightly above that of the previous month., Gross trading was also up from the com-
paratively high September level, an indication perhaps of the relative liquidity of
assets maintained during the recent past by investors, especially institutions. It
appears that these assets were beginning to be committed once again to equity in-
vestment, with purchases of foreign stocks increasing markedly. 1In October, this
resurgence of buying pressure resulted in net outflows for the purchase of foreign
securities and net inflows from the sale to non-residents of Canadian securities.
The net efflux of $52.9 million in October was comprised of outflows to the United
States and United Kingdom of $53.4 million and $2.8 million respectively which were
partly offset by inflows of $1.9 million and $1.4 million from other European coun-
tries and all other countries respectively,

A sales balance of $3.7 million was the first inflow from transactions in out-
standing Canadian securities since March, 1970, Gross sales to non-residents climbed
20 per cent from the previous month's level, while repurchases from non-residents
declined slightly. Trading in Canadian equities led to a net inflow of $4.4 million,
as gross transactions with residents of the United States and of European countries
other than the United Kingdom were especially high, Transactions in outstanding
bonds and debentures declined both in value and proportion, representing 24 per cent
of trading in all types of Canadian securities, compared with 30 per cent in September.

Transactions in foreign securities resulted in net purchases of $56,6 million,
Gross transactions increased by 8 per cent, Purchases of United States common and
preference stocks gave rise to net outflows of $49.0 million, and accounted for 88
per cent of gross trading in all foreign securities. Net purchases of outstanding
United States bonds and debentures resulted in an outflow of $4.0 million, while
trading in issues of all other countries gave rise to outflows of $3.6 million.

In the first ten months of 1970 the net purchase balance of $38 million was
accounted for by outflows to the United States, United Kingdom, and other European
countries of $10 million, $15 million and $21 million respectively, partly offset
by a net inflow of $8 million from all other countries. By comparison, in the first
ten months of 1969 the net sales balance of $115 million was made up of inflows of
$33 million from the United States, $20 million from the United Kingdom, $40 million
from other European countries, and $22 million from a1l other countries.



TABLE 1, Trade in Qutstanding Canadian Securities between Canada and Other Countries

Total transactions United States United Kingdom Other Europe Other Countries
Period
Pur- Net Pur- Net Pur- Net Pur- Net Pur - Net
Sales chases sales + Sales chases sales + SANias chases sales + Sales chases | sales + Sales chases | sales +
to to to to to
from purch, - from purch, = from purch, - from urch, - from urch, -
millions of dollars
1968 - Year ...... . L. 989.4 945,01 | + 44.3 505.4 468,5 | + 36,9 178.1 203.5 - 25,4} 305.9 ) 273.1| + 32.8 (1) (1) (1)
1969 - Year ,...ccevennees .11,103,911,049.1 | + 54.8 468.6 494,464 | - 25.8 271.,0 244.9 + 26,0 275.2 251,3 | + 33.9 89,1 68.4{ + 20.7
1970 - 10 months ....ceveas 554,3 | 713.,4 | - 159.1 209.1 333.2 | - 124,1 155.5 178.4 - 22,9 155.8%§ 173,4| - 17.6 33.9 28,4 | + 5.5
1969 - January ...... 5880 109.7 96,0 + 13,6 50,7 50.3| + 0.5 21.5 17.1 + 4.4 22.9 18,0 | + 4.8 14,6 10,7 | + 3.9
February ...... N 129.2 89.5| + 39.7 42,7 35,21 + foc 28.6 18.8 + 9.8 39.1 254,01 + 15,1 18.8 11.5] + 7.3
March o..oenss - 91.5 90.9| + 0,6 3 ¥ 40,6 | - 9.0 18.9 21,0 = 2l 29.8 20,6 | + 9.2 11.1 8.7 + 2.4
lst quarter ...... 330.4 276,5| + 53.9 125,1 126.1 ] - 1.0 69.1 56.9 + 12,2 51.8 62.6 | + 29.1 44,5 30.9{ + 13.6
Aprdl ..i.eea teeeaen 118.8 105.9] + 12,9 63.4 63.1 | + 0.2 18.9 15.3 + 3.6 25.8 20,41 + 5.4 10,7 7.1 + 3.6
May .e..... PP 127.6 107.8) + 19,8 68.4 4.2 [0 & 252 25,6 26,0 - 0.4 23,0 29,2 - 6.2 10,5 9.3 + 1,2
June ...... aenssanne 113.8 108,2| + 5.6 55.6 50,8 + 4.8 20,2 24,4 - 4,2 2507 20 1+ 3.5 8,3 6.6| + 1,6
2nd quarter ..... . 360,2 321,91 + 38,3 1874 157,2 | + 30,2 64.8 65,7 - 0.9 78.5 75,9 + 2.6 29,5 23.11 + 6.4
TULY) arevers o ove & sioxaraVors s 76,2 74,1 | + 2.1 27,4 37.7| - 10,3 23.8 18.4 + 5.4 20.8 13,9 + 7.0 4,1 P -
AUBUSE c.vcovsarrons 54,0 611 S5 - 7.5 26.4 3.2 - 728 11.6 10,3 + 1.3 13.1 15,61 - 2.5 2,8 18] + 1.4
September ....econe. 67,7 7.7 - 10,0 28,3 29.3 )] - 1,0 22015} 32.8 - 10.2 14.7 14,4 ) + 0.3 23 1.3] + 0.9
3rd quarter ...... 197.9 213,31 - 15,4 8251 101.,1 - 19,0 58.0 61,5 - 35 48.6 43,9 | + 4.7 9,2 6,8 + 2.4
OciLObeY, «oeisiaisoiaimisiore 84,0 8O0 | + 4.0 27.0 40,21 - 13.2 33,0 18.8 + 14,1 21.3 17.51 + 3.8 2.8 3.5 - 0.7
November .....e.os.s 79.7 81,7 = 2.0 30.0 38,1 - 8,2 25,9 20.7 + 5.3 21.8 20,7 | + 1.1 2,0 2,21 - 0,2
December .....enenve 51,7 75.7 - 24,0 17.0 31.6 - 14,7 20.3 21.4 - 1.1 13.3 20,7 - 7.4 1.2 2,0 - 0.8
4th quarter ...... 215.5 237.4| - 21,9 73.9 110,0 | - 36.1 79.2 60,9 + 18,3 56,4 58,91 = 2.5 6.0 7.7 - 1,6
1970 - January .....eeceens 62,0 74,8 - 12.8 23.8 35.0| = 11,2 17.8 17.4 + 0.4 18,2 19.4 - 1.2 2,2 3.0 - 0,8
FebruaTy .....e..see 63.5 63.3| - 0,2 16.2 24,81 - 8.6 2815 18.5 + 5.0 20.6 16.3 ] + 4.3 3.2 387 - 0.5
MaBEh! .rop «ape o [STTRLT « 74,0 61,1 + 12,9 31.9 26,2 Srarl 16,4 14.3 + 2,1 23,4 18,7 | + 4.7 2.3 1.9 + 0.4
1st quarter ...... 199,5 199.2]| - 0,2 r.% 86,0 | - 14,1 o If 50.2 + 7.5 62,2 S4.4 | + 7.8 80 8.6 - 0,9
April ....... erererarafela 69,5 86,5( - 17.0 2953 42,21 - 12.9 187°815] 24,1 - 6,6 19 17.1( + 2,0 3.6 3,1 + 0.5
MBY leeesncasa o o afilolale 41,5 92,2 | = 50,7 12.6 36.5 - 23,9 14,9 17.7 - 2.8 11.5 35.4 - 23,9 2.5 2,6 - 0,1
June .....a000 ceesne 41,4 83,3 - 41,9 16,2 44,7 - 28.5 12,9 21,7 - 8.8 9.5 13,7 - 4.2 2.8 3.2 - 0.4
2nd quarter ...... 152,.4 262,01 = 109.6 58.1 123.4 | = 65.3 45,3 63.5 - 18,2 40,1 66,2 = 26,1 8.9 8.9 %
July cicvacncennenns 324§ 54,6 | - 22,1 9.6 30,7 - 2.1 9.9 L1350 - 1,1 10.3 10,7 - 0,4 2,7 2.2 + 0.5
AUBUSE .y oavevcanes 42,0 54,5 - 12,5 T 28,4 | - 11.3 10,0 11.8 - 1,8 10.1 11.5 - 1,4 4.8 2,81 + 2.0
September ....c.ee.. 53.8 72,7 - 18.9 19.6 31.8 - 12,2 16.4 25,4 - 50 13,3 12,9 + 0.4 4.5 2,6 + 1,9
3rd quarter ...... 128,3 181,8 = 585 46,3 90,9 | = 44.6 36,3 48,2 - 11,9 337 35.1 - 1.4 12,0 7.6 + 4.4
October ....... o O 74,1 70,41 + 3¢ 32.8 32,91 - 0.1 16,2 16.5 ~ 0.3 19.8 17.71 + 2.1 5,3 3.3 + 2,0
November ........ SO0
December ........, .
4th quazBer ..s.%..

(1) Included with "Other Europe",
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.

AR Tigured Brs reundmd, LOURls sey oE sgual um of camponant Davta.




+ feisoanding

Paredgn Seogiotl ol

W tween

Caagda

9o

N

Period

Total transactions

United States

United Kingdom

Other Europe

Other Countries

Pur= Net Pur- Net Pur- Net Pur- Net Pur- Net
S:ies chases sales + Stiea chases sales + S:ies chases sales + S:IEB chasesg | sales + S:les chases | sales +
from purch. - from purch. - from purch. - = from purch, ~ °© from | purch,-
millions of dollars
1968 - Year ......... sessee 12,680.203,099.7| - 419.51}2,607.2] 3,009.0 | - 401.8 30.0 40,2 - 10.2 43.0 50.5 - 7.5 (L) (1)

1969 - YeAT .ivievirvnninans 2,287.312,172.8| + 114.5]2,223.2| 2,108.9 | + 114.3 34.7 32.8 + 1.9 17.7 17.6 + 0.2 11.7 13.5 - 1.9

1970 - 10 months .......... [1,439.0(1,317.7| + 121.3}1,382,2] 1,268.1 | + 114.1 33.0 24.9 + 8.1 10.2 13.4 - 3.2 13.6 11.3 + 2.3

1969 - January ............ 189.5 225.9) -~ 36.5 181.2 217.7 | - 36.5 4.8 4.9 - 0.1 2.3 1.6 + 0.7 1.1 1,7 - 0.5

Februaty ........... 188.7 2109 - 22.2 183.1 204.5 | - 21.5 2.4 3.1 - 0.8 1.2 1.5 - 0.3 2.1 1.8 0.3

Mareh ....iininiauan 175.4 159.2 16.2 170.8 155.1 | + 15.7 2.1 2.0 0.1 2.1 1.2 + 0.9 0.4 0.8 - 0.4

lst quarter ...... 561.9 611.1 | - 49.2 543.4 592.4 | - 49.0 9.3 10.1 - 0.7 5.6 4.3 +1.2 3.7 4.3 - 0.7

April ....... o I 190.0 164.3 | + 25.7 184.5 159.5 [ + 25.1 2.1 1.8 + 0.4 2.1 2.0 +0.2 1.2 1.1 + 0.1

MBY sivennneesas 212.1 270.4 | - 58.3 204.4 263.6 | - 59.2 2.6 2.6 - 3.4 3.4 - 1.7 0.8 + 0.8

June ......... ool 166.9 137.64 | + 29.5 165.6 133.8 | + 31.8 0.4 1.2 - 0.8 0.5 0.8 - 0.4 0.3 1.5 - 1.2

2nd quarter ...... 574.0 580.6 | -~ 6.6 559.6 565.3 | - 5.7 S)fl 5.6 - 0.5 6.0 6.2 - 0.2 3.2 3.4 - 0.3

July wveiviiiiiianas 160.2 113.6 | + 46.7 156.0 111.1 | + 44.9 1.4 1,2 + 0.2 1.1 0.4 + 0.6 1.8 0.9 +0.9

August ....vieieeens 172.4 137.4 | + 35.0 168.1 133.7 | + 34.4 3.5 2.6 + 0.9 0.4 0.8 - 0.4 0.4 0.3 +0.1

September .......... 164.0 179.6 | - 15.7 160.3 172.7 | - 12.4 2.3 4,5 =1 2%2) 0.8 2.0 - 1.2 a.5 0.4 + 0.1

3rd quarter ...... 502.6 437.8| + 64.8 490.4 424,6 | + 65.8 7.2 8.2 - 1.0 2.8 3.3 - 1.0 2.7 1.6 + 1.2

October ...ivvviaans 237.9 216.4 | + 21.5 231.5 209.8 | + 21.8 5.3 4,7 + 0.7 0.5 1.0 - 0.5 0.6 1.0 - 0.4

November ...... e 183.8 178.5| + 5.3 176.8 173.3 | + 3.5 4.9 1.9 + 2.9 1.3 1.0 + 0.3 0.8 2.3 - 1.4

December ......... .. 224.6 143.7 | + 80.9 219.1 138.7 | + 80.3 2.8 26,2 + 0.5 2.1 1.7 + 0.4 0.6 1.0 - 0.3

4th quarter ...... 648.7 543.4 ( + 105.3 629.7 526.6 | + 103.1 13.0 8.9 + 4.1 3.9 3.7 + 0.2 2.1 4,2 - 2.1

1970 - January ......cvevees 177.6 124.8| + 52.8 172.2 119.9 | + 52.3 3.8 2.7 + 1.1 0.9 1.7 - 0.8 0.7 0.5 + 0.2

February ........... 186.8 131.0 | + 55.8 182.9 127.4 | + 55.5 2 2.3 - 1.2 0.7 + 0.5 0.4 0.6 - 0.2

March ........0uien. 155.9 148.3) + 7.6 150.2 146.0 | + 4.2 4,1 1.0 + 3.1 0.9 1.0 - 0.1 0.7 0.3 + 0.4

lst quarter ...... 520.3 404,11 + 116.2 505.3 393.3 | + 112.0 10,2 6.0 + 4.2 3.0 3.4 - 0.4 1.8 1.4 + 0.4

April ..... EEERE T 170.8 158.2 | + 12.6 163.4 153.0 | + 10.4 4.6 1.8 + 2.8 2.0 2.4 - 0.4 0.8 1.0 - 0.2

May coiuinnieneniaens 175.9 127.5 | + 48.4 171.0 119.0 | + 52.1 2.6 0.8 + 1.8 0.7 1.8 - 1.1 1.5 5.9 - 4.4

June L..iiiieeienen 115.4 97.0 | + 18.4 109.2 94.3 | + 14.9 3.0 1.3 + 1.7 0.7 0.9 - 0.2 2.5 0.5 2.0

Znd quarter ...... 464.5 382.7 | + 81.8 446,1 366.3 | + 79.8 10.2 3.9 + 6.3 3.4 5.1 - 1.7 4.8 7.4 - 2.6

July oeveiiiiienn 110.2 76.4 33.8 107.0 72.8 | + 34.2 1.3 2.5 - 1.2 0.4 0.7 - 0.3 1.5 0.4 +1.1

August ,.....ie0ee. . 80.5 85.6 St 75.0 81.9| ~ 6.9 1.5 1.9 - 0.4 0.8 1.2 - 0.4 3.2 0.6 + 2.6

September .......... 124.8 176.9 52,1 117.3 172.3| - 55.0 5.1 3.4 + 1.7 0.8 1.0 - 0,2 1.6 0,2 + 1.4

3rd quarter ...... 315,5 338.9| - 23.4 299.3 327.0 | - 27.7 7.9 7.8 + 0.1 2.0 2.9 - 0.9 6.3 1.2 + 5.1

October .......ivunes 134.7 191.3| - 56.6 127.5 180.8 | - 53.3 4,7 7.2 - 2.5 1.8 2,0 - 0.2 0.7 1.3 - 0.6
November .....evsuve
December .....vaveee
4th quarter ......

(1) Included with "Other Europe".
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts,



TABLE 3. Trade in Outstanding Securities between Canada and Other Countries

Ocrtober 1970

United States

United Kingdom

Other Europe

Other Countries

Total Total Net
Type of issue oles pure- gales +
chases purch, - sales Pur- Net Sales Pur- Net o Pur-~ Net sales Pur- Net
o chases sales + e chases sales + o chases |gsales + S chases |sales +
from purch, = from purch, - from [purch, - 2 from |purch, -
millions of dollars
Grand total, Canadian
and foreign securities ., 208.8 261.7 - 52.9 160.3 213.7 - 53.4 20.9 23.7 - 2.8 21.6 R + 1.9 6.0 4.6 + 1.4
Canadian securities, total 74.1 70.4 + 3.7 32.8 32.9 - 0.1 16.2 16.5 - 0.3 19.8 17.7 251 5.3 33 + 2.0
Bonds and debentures ..., 16.7 17.4 - 0.7 6.2 9.7 - 3.5 6.9 Sl + 1.8 2.5 251 + 0.4 1.1 0.5 + 0.6
Common and pref'd stock 57.4 53.0 + 4.4 26.6 23,2 + 3.4 9.3 11.4 - 2.1 17.3 15.6 + 1.7 4.2 2.8 + 1.4
Other securities ........ O = - - - - - - - - 5 - 5 5 o
Foreign securities, total 134.7 191.3 - 56.6 127.5 180.8 - 53.3 4,7 7.2 - 2.5 1.8 2.0 - 0.2 0,7 1.3 - 0.6
United States issues:
Bonds and debentures .... 12.8 16.8 - 4.0 12,5 15.8 - 3.3 -2 0.8 - 0.6 0.1 0.2 - 0.1 - - -
Common and pref'd stock 118,5 167.5 - 49.0 114.0 163.3 - 49.3 3.8 3.4 + 0.4 0.3 0,6 - 0.3 0.4 0.2 + 0.2
United Kingdom issues:
Bonds and debentures .... - - - - - - - - - - 5 5 - - -
Common and pref'd stock 0.9 2! - 1.8 0.3 - + 0.3 0.5 Ziex> - 2.0 - - - 0.1 0.2 = Oml
Other countries issues:
Bonds and debentures ..., 0.9 1.6 - 0.7 0.5 L. - 0.6 0.1 0.3 - 0.2 0.2 0.2 - 0.1 - + 0.1
Common and pref’d stock 1.5 2.7 - 1.2 0.1 0.6 - 0.5 ()1} 0.2 - 0.1 L52 | 1500) + 0.2 0.1 0.9 - 0.8
Other foreign securities .. 051 - + 0.1 Y - + 0.1 - - - - - - &5 5 -
Analysis of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct 9.0 i + 3.7 2.4 0.7 + 1.7 5.2 3.2 + 2.0 0.6 0.9 - 0.3 0.8 0.5 + 0.3
- Guar, 0.1 0.6 - 0.5 - 0.3 - 0.3 - 0.1 - 0.1 0.1 0.2 - 0.1 - - -
Provincial - Direct ..... 2,0 4,8 - 2.8 1,2 4.4 - 3,2 0.1 0.3 - 0.2 0.6 0,1 + 0.5 0.1 - + 0.1
- Guar., ..ve.s 3.2 2.8 + 0.4 1.7 2.2 - 0.5 13 0.4 0.8 0.3 0.2 + 0.1 - - -
Municipal ......e00n 0.8 1.0 - 0.2 0.3 0.7 - 0.4 0.2 0.3 - 0.1 0.3 - +.0.3 - - -
Corporations ........s. oo 1.6 2.9 —J |} 0.6 1.4 - 0.8 0.2 0.8 - 0.6 0.6 057 - 0.1 0.2 - + 0.2
United States issues:
GONETTMETEE . jaxte s are/ e s1ogerers Br. 2 7.4 - 4.2 3.0 7.0 - 3.8 - 0.4 - 0.4 - - - - - =
Eurobond ....... N 0,2 0.3 - 0.1 - 0.1 - 0.1 0.1 0.1 - 0.1 0.1 - - - -
Other ....cuv0n. alftbion o0 9.4 L)5 11 + 0.3 ()5 8.7 0.6 0.1 0.3 - 0,2 - 0.1 - 0.1 - - -




in Outstanding securities between Canada and Other Countries

Ten months ending Qctober 1970

United States

United Kingdom

Other Europe

Other Countries

Total Net
Total
Type of issue salas ﬁUf' sale:\ + - = e B o -
chases |purch.- = Net r- Net {32 et r- e
S:les chases sales + Szies chases sales + S:(!;es chases |sales + S:Z;es chases |sales +
< from purch, - from purch, - from |purch, - from |purch, -
millions of dollars
Grand total, Canadian
and foreign securities .. | 1,993.3}2,031.1 | - 37.8(1,591.3 [1,600.3 | - 10.0 188.5 203.3 - 14.8 | 166.0| 186.8] - 20.8 47.5 39.7 7.8
Canadian securities, total 554.3 713.4 | - 159.1 209.1 333.2 | - 124.1 155.5 178.4 - 22,9 155.8| 173.4 ] - 17.6 33.9 28.4 5.5
Bonds and debentures .... 150.8 191.1 | - 40.3 32.8 100.5 | - 67.7 80.9 71.2 9.7 29.6 14.6 | + 15.0 745 4.8 2.7
Common and pref'd stock 403.2 522.3 | - 119. 176.0 232.7 | - 56.7 74.6 107.2 - 32,6 | 126,2{ 158.8 32.6 26.4 23.6 2.8
Other securities ........ 0.3 - 0.3 - + 0.3 - - - 5 S = - . -
Foreign securities, total 1,439.01,317.7 | + 121.3]1,382.2 |1,268,1 | + 114.1 38/ 24.9 + 8.1 10,2 13,4 | - 3.2 13.6 11.3 2.3
United States issues:
Bonds and debentures .... 107.0 126.4 | -~ 19.4 100.0 119.4 | - 19.4 4, 4.4 - 0.1 213 1.5 0.8 0.4 1.1 0,7
Common and pref'd stock 1,302.0}1,165.5 | + 136.511,275.0 |1,143.0 | + 132.0 11. 7.1 4.7 4.0 7.5 - 3.5 11.2 7.9 3.3
United Kingdom issues:
Bonds and debentures .... 0. 2.1} - 1.6 0.1 1.3 | - 1.2 0.4 0.6 - 0.2 - 0,21 - 0.2 - - -
Common and pref'd stock 13.0 10.3 + 2.7 292 0.2 2.0 1055 9.1 1.4 0.1 0.3 - 0,2 0.2 0.7 0.5
Other countries issues:
Bonds and debentures .... 8, 6.2 | + 2.1 1.5 1.9 | - 0.4 5.0 2.8 + 2.2 1.2 1.2 - 0.6 0.3 0.3
Common and pref'd stock 7. 6.8 | + 0.9 2.9 1.9 1.0 1.0 0.9 + 0.1 2.6 2.7 - 0.1 =2 1.3 0.1
Other foreign securities .. 0.5 0.4 | + 0.5 0.4 + 0.1 - 4 1 } 1 y - B ¥
Analysis of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct 79.5 96.0 1 - 16.5 5.5 27.0| - 2L.5 62.8 60.3 + 2.5 7.9 6.1 | + 1.8 3.3 2.6 + 0.7
- Guar. 5.6 8.7 - 3.1 1.3 6.0| - 4.7 2,6 0.8 + 1.8 1.5 1.6 | - 0.1 0.2 0.3 - 0.1
Provincial - Direct ..... 19.1 29.5 | - 10.4 7.8 25.0 | - 17.2 4.2 2.8 + 1.4 5.9 1.3 + 4.6 1r2 0.4 + 0.8
- Guar, ...... 21.5 19.2 2.3 8.8 14,41 - 5.6 6.3 3.0 + 3.3 5.7 1.3 | + 4.4 0.7 0.5 + 0.2
Municipal ............... 7.1 14.0] - 6.9 1.9 11.7| - 9.8 1.7 1.6 + 0.1 3.5 0.5 | + 3.0 - 0.2 - 0.2
Corporations ............ 18.3 23.7 | - 5.4 7.8 16.4| - 8.6 3.3 2.7 + 0.6 5.1 3.8 + 1.3 2.1 0.8 + 1.3
United States issues:
Govermment . ............. 16,6 20.4 | - 8 16.4 20,0 | - 3.6 - 0.4 - 0.4 0.2 - + 0.2 - - =
Eurobond ........... 4.8 5.9 - 1 0.3 23| - 2.0 3.4 2.4 + 1.0 0.7 0.7 - 0.4 0.5 0.1
Other 3% - IF iy 0L 85.6 100.1 | - 14.5 83.3 97.1| - 13.8 0.9 1.6 - 0.7 1.4 0.8| + 0.6 - 0.6 0.6

Note: As figures are rounded, totals may not equal sum of component parts.



TARLE §. Trade in Qutstanding Canadian Bonds and Debentures and Canadian Common and Preference Stocks between Canada and Qther Countries

October 1970

Canadian bonds and debentures(l) Canadian common and preference stocks
Period Total transactions United States Total transactions United States
Sales Purchases saf:: - Sales Purchases Sa?:; + Sales Purchases sa;‘:: + Sales Purchases sai‘:: T
to from to from to from to from
st purch. - purch, - purch. = purch. -
millions of dollars
1968 - Year .........cc.vee.n 172.7 242,5 - 69.8 66.8 134,1 - 67,3 816.7 702.7 + 114,0 438.5 334.4 + 104,1
1969 - Year ........ci.iuion. 223.7 222.1 + 1.6 75.8 103.6 - 27.8 880.2 827,0 + 53,2 392.7 390,8 + 1.9
1970 - 10 monthS seveecevaeces 151.1 191.1 - 40,0 33.1 100,5 - 67.4 403.2 522.3 - 119.1 176.0 232.7 - 56,7
1969 - January .............. 9.1 765 + 1.6 4.8 4.4 + 0.4 100. 6 88.5 + 12.0 45,9 45.9 + 0.1
February ............. 22.6 RS + 1 792 4,9 = 2as 106, 6 78.0 + 2B.6 35.5 30.3 + 5,2
March ................ 20158 16,8 + 4.4 5.0 5.9 - 0.9 70,2 74.1 - 3.9 26.6 34,7 - 8.1
lst quarter ........ 53.0 35,9 + 17.1 17.0 15,2 + 1.8 277.4 240.6 + 36,8 108.1 110.9 - 2,8
ApBABll . s o oLoke. s o s 31.6 27,8 + 3.8 18.6 21.0 - 2.3 87.2 78.1 + 9.0 44.8 42.2 + 2.6
May ..........coouinn 14.1 21,6 - 7.5 3.4 8.2 - 4.8 113.4 86.1 + 27.3 65.1 35,0 + 30.1
June ... 15.2 17.8 - 2.7 4.2 8.2 - 4,0 98,6 90.4 + 8.2 51l.4 42,7 + 8.7
2nd quarter ........ 61.0 67.2 - 6.3 26,2 37.3 - 11.1 299,2 254.7 + 44,5 161.3 119.9 + 41.4
Julsdl <l e 24,9 21.8 + 3.1 8.4 9,9 - 1.5 51.3 52.3 - 1.0 19.0 27.7 - 8,8
August ...l 12,0 13.9 - 1.9 6.2 9.7 - 3.5 42,0 47.7 - Sefl 20.3 24,5 - 4,2
September ............ 18.3 31.2 - 12.9 4.1 10.3 - 6.l 49.4 46,5 + 289 24,1 19.0 St
3rd quarter ........ 55,2 66.8 - 11.6 18.7 29,9 - 11.2 142,6 146,5 - 3.8 63.4 71.3 - 7.9
October .............. 23.7 18.1 + 5.7 6,6 8.8 - 2,2 60,3 61.9 - 1.6 20.4 31.4 - 11.1
November ............. 17.7 14.7 + 3.0 5.0 5.8 - 0.8 62,0 67.0 - 5.0 25,0 32.3 - Tlod}
December ............. 13,1 19.4 - 6.3 2.3 6.6 - 4.3 38.6 56,3 - 17.7 14,6 25.0 - 10.4
4th quarter ........ 54,5 52.1 + 2.4 13.9 21,2 - 7.3 160.9 185.3 - 24,4 60.0 88.8 - 28.8
1370 - January .............. 9.0 11,8 - 2.8 1.4 4,8 - 3.4 53.0 63.0 - 10.0 22,4 30.2 - 7.8
FPebruary ............. 18.4 14,1 + 4.3 2.0 3.8 - 1.8 45,1 49,2 - 4.1 14,2 21.0 - 6.8
March ................ 13.0 10.5 + 2.5 2% 6.7 - 4.4 61.0 50.6 + 10.4 29.6 195 + oL
1st quarter ........ 40.4 36.4 + 4,0 SHY/. 1553 - 9.6 159.1 162.8 - 387 66.2 70.7 - 4.5
Aprel ...l 21.0 25.5 - 4.5 6.9 12,7 - 5,8 48.5 61.0 - 12,5 22.4 29.5 - 7.1
e o S 16.9 20,2 - 3.3 2.7 9.8 - 748 24,6 72.0 - 47.4 9.9 26,7 - 16.8
June .....eiiiiiiiiaan 15,2 33.8 18.6 2.3 19 - 16,8 26,2 49,5 - 23.3 13.9 25,6 - 11.7
2nd quarter ........ 53,1 79.5 - 26,4 11.9 41.6 - 29,7 99.3 182.5 - 83,2 46.2 81.8 - 35.86
July P -- - PR ... 11.3 17.6 - 6.3 1.6 12,7 - 11,1 21.2 37.0 - 15.8 8.0 18.0 - 10.0
August ..............n 14,2 115 - 3,3 4.4 11.0 - 6.6 27.8 37.0 - 9.2 12,7 17.4 -~ 4.7
September ............ 15.4 22,7 - 7.3 3.3 10.2 - a8 38.4 50.0 - 11.6 16,3 21.6 - . 5%3
3rd quarter ........ 40,9 57.8 - 16,9 9.3 33.9 - 24,6 B7.4 124.0 - 36.6 37.0 57.0 - 20.0
October .............. 16,7 17.4 - 0.7 6.2 3.7 - 3.5 57.4 53,0 + 4.4 26,6 23.2 + 3.4
November .............
December ......veeen-.
4th quarter ........

(1) Includes also minor amounts of "Other" Canadian securities.
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
2¢ are rounded, totals may not equal sum of component parts.




TABLE 6, Transactions in Canadian Securities between Canada and Other Countries

1969 1970
jSlasCof insue First | Second | Thizd | Fourth | Total | FiTst | Second | Third
quarter | quarter | quarter | quarter quarter | quarter | quarter
millions of dollars
Trade in Qutstanding Canadian Securities
between Canada and Other Countries
Bonds and debentures:
Govermment of Canada - Direct .................. o + 6 + 10 - + 7 + 23 + 2 - 18 - 4
- Guaranteed ...............0. - + 1 - - + 1 - - 2 -1
Provincial govermment - Direct .................... - 3 - 8 - 10 P B - 26 + 1 - 2 - 6
. - Guaranteed .........c..0... + 9 + 2 - 2 4 + 13 + 2 - -
Muricipal govermment (including institutions) ..... - 3 -1 -1 -1 - 6 -1 - 3 - 3
COTrPOTAtIONS .. ....c.vvuunronnnnancnsoancnarsnanans + 8 - 10 + 1 - 2 - 3 - - 1 - 3
Sub-totals, bonds and debentures ................ + 17 - 6 - 12 B 13 + 2 +4 - 26 - 17
Common and preference stocks ................0iihnnnn + 37 + 44 - 4 - 24 + 53 -4 - 83 - 37
TOtAlS .. .cvviniietii it i e + 54 + 38 - 16 - 21 + 55 N - 109 - 54
Proceeds of New Issues of Canadian
Securities Sold to Nom-residents
Bonds and debentures:
Government of Canada - Direct ......... SO TR 16 9 S 4 34 2 8 8
- Guaranteed ......c00... veene - - - - - - - -
Provincial government - Direct ........ccucerevone . 240 148 204 117 709 164 52 105
- Guaranteed ......cco0000000 95 58 125 81 359 95 10 81
Municipal govermment (including institutioms) ..... 17 95 21 48 181 50 20 5
COYPOXationsd ........eevseavarascnnonnssannossnnss . 175 123 171 102 571 188 110 94
Sub-totals, bonds and debentures ........ 600000060 543 433 526 352 1,854 499 200 293
Common and preference 8B8tOCKS .......ii.eisireiarannns 73 83 39 18 213 36 8 11
IO AN ervorawowevevere R o RerHaTo sFaTSRSREh o SOTeRo o) o SHoRaRTRoRoNNee o omete 616 516 565 370 2,067 535 208 304
Retirements of Canadian Securities
Held by Non-residents
Bonds and debentures:
Goverrment of Canada - Direct ..............ccc0nnn - 49 9 25 83 3 126 13
- Guaranteed .........0.0000 . - - - - - - - .
Provincial govermment - Direct ...............cc..0. 23 12 q 7 49 15 6 5
- Guaranteed ........c.0000.0n 17 5 12 10 44 16 43 4
Municipal govermnment (including institutions) ..... 15 14 10 49 88 23 17 13
Corporations .............. PR T OO OO 29 43 15 44 131 30 47 14
Sub-totals, bonds and debentures .........., 84 123 53 135 395 87 239 49
Common and preference stocks .......... - 1 - - 1 - - =
TOtAls +ovvvvrrrnrannesannans 0000000000 0000000 84 124 59 135 396 87 239 49

TABLE 7. Offerings and Deliveries of New Issues of Canadian

Bonds and Debentures Sold to Residents of the United States

1969 1970
First Second l Third Fourth Total First Second Third
quarter |quarter |quarter |quarter < quarter |quarter [quarter
millions of dollars

Undelivered balance, beginning of period ......... .o 923 948 948 800 923 784 725 617

Offerings of current period .................o.uan . 398 272 246 233 1,149 361 26 189

TN oo o | R R Y, D TOOTRUINES  NORGTRERN (SO 1,321 1,220 1,194 1,033 2,072 1,145 751 806
Deduct:

Proceeds of offerings of current period ......... i%e 188 180 190 170 938 273 26 186

Proceeds of offerings of prior periods ............ 185 92 204 79 350 147 108 95

Sub-tota8l ...viiiiiiiiiieie i ittt 373 272 394 249 1,288 420 134 281

Undelivered balance, end of period ............... . 948 948 800 784 784 725 617 525
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TABLE 8. International Transactions in Selected Canadian Short-Term Money Market Instruments(l)

All countries

United States

Repurchases Net Repurchases Net
Item S:]'es and sales + S:les and sales +
@ maturities repurch. - ° maturities repurch, -
1969 11970 | 1969 | 1970 | 1969 1 1970 | 1969 F‘J?O 1969 | 1970 | 1969 [1970
millions of dollars
Government of Canada Treasury Bills
First quarter .,.........c.oc.evenrunsane 132 229 119 238 (+ 13}|- 9 54 43 54 45 J P
Second QUATEET sovvvvvrrnueronassnasans 221 243 231 249 (- 10|~ & 53 47 48 47 |+ 4 -
Third quarter .........eeveeecsceacansne 267 223 254 267 [+ 13 |- 44 90 17 90 15 - + 2
Fourth quarter ..............c ccnucees 179 160 + 19 3 5] - 2
B =T T 799 764 + 35 200 197 + 3
Buy-back transactions(2)
FIirst QUArter ......coveeuuesncocssonns 1 - 1 - - = . - - - - -
Second qUArLEr ......cciceveroiaaaniais - 14 - 14 - - - - - - - -
Third qUATLer ,.....eiciacencrcanaecans 14 37 14 37 0 = 2 31 - 31 - -
Fourth Quarter .....evceevvvasesancscnn - - - - - -
B =T S 15 15 = = = -
Finance company paper
FirSt qUArter ..cicrecvivuecacancnoreaas 359 424 200 499 |+ 159 |- 75 346 416 192 497 [+ 154 |- #&)
Second QUArter .......ccccieriiaiananne 601 a01 530 727 [+ 71 |+ 174 596 810 514 642 |+ 82 108
Third quarter ...........cuevevaeanvson 575 893 646 818 |~ 7l |+ 15 567 164 638 742 [- 71 & 12
Fourth quarter .............coeeeeienass 561 544 + 17 547 523 + 24
b7 LY IO T O e o R0 B0 0 000 0 00 0005 O 2,096 1,920 + 176 2,056 1,867 + 189
Commercial paper(3)
First quarter ............ccceuvaocaese 43 287 44 280 |~ 1 7 39 111 38 104 |+ Ik 7
Second QUATEET .. ..veicnriiaianannsane 68 292 45 299 [+ 23 |- 7 63 185 42 192 |+ 21 |-~ 7
Third quarter ..............coccecunsas 58 139 73 159 |- 15 (- 20 46 125 62 146 |- 16 [- 21
Fourth quarter ...............cocicnoen 123 88 + 35 95 57 + 38
Ve s n m el s VoL R oK Rk 292 250 + 42 243 199 + 44
Other short-term paper(4)
FITSE QUATL@T ....vvevvvvnncannororoans 75 49 77 50 (= 2 |- 1 60 47 73 48 |- 13 (- 1
Second qUATEET ......i.ieieiiaroaiaeaen 32 15 53 44 |- 21 (- 29 31 13 38 41 |- 7 |- 28
Third quarter .........ccececmnneneres 19 49 24 31 S|+ 18 16 40 20 23 |- 4 |+ 17
Fourth quarter .............coveesaranen 48 23 25 35 11 + 24
YEBL .0 vvvurenarsininasnsararsseaes 174 177 - 3 142 142 -
Totals
First quarter .......ccoeeecaviacueanans 610 989 441 |1,067 |+ 169 |~ 78 499 617 357 694 {4+ 142 |~ 77
Second QUATEET .ovuvevunurnoecesnnenans 922 | 1,465 859 {1,333 |+ 63 |+ 132 743 | 1,055 642 922 |+ 101 {+ 133
Third QUArter ......ceoveecucnasaocanns 933 (1,341 (1,010 j1,312 |- 78 |+ 29 719 977 810 957 |- 91 |+ 20
Fourth qUAarter .........ccoueenvaenoane 911 815 + 96 680 596 + 84
Y@AT v vvverir e 3,376 3,126 + 250 2,641 2,405 + 236
(1) The classification "Other finance company obligations" previously included in this statement, consisting of bank loans and

inter-company accounts, can be obtained from the "Quarterly Estimates of the Canadian Balance of International Payments"
(DBS Catalogue No. 67-001), where a more comprehensive presentation and analyriz mi CEnid ' W e M

term forms is given.

(2) Based on Govermment of Canada securities having an original term over one ye#

(3) including bankers' acceptances.

(4) Including notes of banks, mortgage loan companies and municipal and provincisl gove et

W8 AN SR E




. Bllected Gepiltal

Hara®c Staristics

Stock prices Selected capital market yields
Premium (+)
or dis-
) toited Long-term Short-term count] idyyon
Year % month C;;g a States forward
N e Standard Canadian - - United . Treasury bills United
'
price “:t::gsr; industrials| of Canad; GOEZ:E;:nt finance doE:::}h) S U.g;n:gg;nto dEE:::TS)
ingex 500" average(l) | average(2) average (3) comp:ny(Z) Canadian(2) States(2) e
basig
1961=100 | 1941-43=10
1965 - March ............ 135.7 86.83 5.50 5.06 4.15 4.43 3.62 3.92 4.01 - .30
June ............. 131.2 85.04 5.64 5.16 4.14 4,81 3.93 3.78 3.87 - .41
September ........ 132.3 85.32 5.83 5.32 4.25 5.22 4.13 3.98 4.08 + .49
December ......... 131.0 91.73 6.05 5.40 4.43 6.09 4.54 4.46 4.57 + .69
1966 - March ............ 131.9 88.88 6.22 5.58 4.63 6.07 N.A. 5.06 4.56 4.68 + .21
SRS ok 20 128.6 86.06 6.30 5.66 4.63 6.28 5.00 4.44 4.55 + .14
September ........ 115.1 77.81 6.83 5L..785 4.79 6.40 5.01 5.50 5.66 - .29
December ......... 116.5 81.33 6.83 5.76 4.65 6.63 4.96 4.75 4.87 - .33
1967 - March ............ 125.2 89.42 6.65 5.48 4.45 5.39 4.13 4.15 4,25 - .13
June ............. 131.5 91.43 7.07 5.87 4.86 5.54 4.28 3.46 3.54 + .25
September ........ 136.4 95.81 7.43 6.19 4.99 5.95 4.76 4.63 4.75 +1.18
December ......... 130.9 95.30 7.59% 6.54 5.36 6.57 6.25 5.95 4.99 587, + .50
1968 - March ............ 118.9 89.09 7.93 6.91 5.39 7.39 6.25 6.98 5.19 5.33 + 1.91
June .......iia.n. 131.5 100.53 8.05 6.62 5.23 7.20 6.75 6.56 5.24 5.38 +1.26
September ........ 141.6 101.34 7.82 6.60 5.09 6.19 6.19 5.66 5.15 5.29 + .90
December . ........ 151.9 106,48 8.18 7.27 5.65 6.65 7.06 6.24 6.20 6.39 + .37
1969 - March ............ 149.2 99, 30 8.43 7.22 6.05 7.04 8.44 6.58 5.95 6.12 - .58
June ............. 149.5 99.14 8.89 7.50 6.06 7.82 10.50 7.13 6.52 6.72 -~ 1.58
September ........ 146.8 94,51 8.91 7.81 6.32 8.43 11.31 7.77 7.16 7.39 - .50
December ......... 156.2 91.11 9.29 8.33 6.81 9.17 10.13 7.81 8.10 8.38 - .06
1970 - January .......... 150.0 90.31 9.32 8.31 6.86 8.84 9.56 7.78 7.89 8.16 + .19
February ......... 147.1 87.16 9.28 8.13 6.44 8.59 9.31 7.60 6.81 7.03 + .28
March ............ 150.3 88,65 9.24 7393 6,39 7.89 8.50 7.00 6,26 6.45 + .08
April ............ 146.1 85,95 9.21 8.04 6.53 7.10 8.56 6.78 6.88 7.10 3 .8
MBY «..ohiiiiinnenn 128,3 76,06 9.28 8.23 6,94 7.88 9.06 6,34 7.13 7.36 - .39
June ............. 126,1 75.59 9.24 8.09 6.99 7.31 9.00 5.94 6.63 6.84 - 1.40
July oovviniinans 125.4 75.72 9.11 7.91 6.57 7.51 8.38 5.70 6.35 6.54 - 1.06
August ........... 129.0 77.92 9.19 8.00 6.75 7.51 8. 06 5.51 6.20 6.39 - .61
September ........ 134.6 82.58 9.19% 7.88 6.63 6.70 8.38 5.39 5.81 5.98 - .66
October .......... 137.2 84.37 9.22 7.94 6,59 6.69 7.63 5.01 5.83 6. 00 - .79
November .........
December .........
(1) Source: McLeod, Young, Weir and Company Limited. Average term to maturity about 20 years; composition of portfolio available upon request from Mcleod,
Young, Weir and Company.
(2) Source: Bank of Canada. Treasury bill rates average of tenders on 90-day bills bid in last week of each month.
(3) Source: United States Federal Reserve Bulletin. ) United States bills quoted as percentage of maturity value for 360-day year. Long-term government
averages include all issues due or callable in 10 years or more.
(4) Source: Morgan Guaranty Trust Company, Prime banks' bid for 3-month Euro-dollar deposits in London.
(5) Rates per annum computed on basis of average 90-day forward spread on the spot noon rates.

N.A.

not available
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