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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

NOVEMBER 1970

Review of International Trade in Outstanding Securities

Portfolio transactions in outstanding securities during November resulted in
net outflows of $24.5 million. The net capital movement was comprised of net outflows
of $13.2 million to the United States, $8.7 million to the United Kingdom, $1.0 mil-
lion to other European countries, and $1.6 million to all other countries. Net
purchases by Canadians from non-residents occurred in trading in both Canadian and
foreign securities. The level of international trading dropped 21 per cent from the
previous month, in line with a decline in stock market activity generally.

Trading in Canadian securities gave rise to net purchases of $15.5 million.
Of this amount, $14.6 million represented repatriation by Canadians of common and
preference stock. Although accounting for less than $1 million of the trading ba-
lance, bonds and debentures constituted a substantial 32 per cent of gross transac-

N .

Prading 1% Foradin Sasurities résulied %u wat purchages of $9.0 willion, down
fraom 556.6 million in October. Trading in foreign equities was responsible for net
outflows totalling $16 million, and was reduced by inflows of $7 million from trans-
actions in debt issues. Transactions in United States equities represented 85 per
cent of total transactions in all foreign securities.

In the eleven months ended November 30, 1970 trading in outstanding securities
between Canadians and non-residents gave rise to net outflows of $62 million. Net
outflows of $23 million to the United States, $23 million to the United Kingdom, and
$22 million to other European countries were reduced by net inflows of $6 million
from all other countries. Of the total capital movements, net outflows of $175 mil-
lion resulted from trading in Canadian securities, and net inflows of $112 million
from trading in foreign securities. By comparison, international security trading
for the same period in 1969 led to net inflows of $115 million; $25 million came
from the United States, $29 million from the United Kingdom, $41 million from other
European countries, and $20 million from all other countries. Canadian securities
accounted for net inflows of $79 million, and foreign securities for net inflows of
$36 million.



TABLE 1. Trade in Outstanding Canadian Securities between Canada and Other Countries

Total transactions United States United Kingdom Other Europe Other Countries
Period

Pur=~ Net Pur- Net Pur- Net Pur- Net Pur- Net
Sales chases sales + S:ies chases sales + S:ies chases sales + S::es chases | sales + S:ies chases | sales +
£ from purch, ~ from purch. - from purch, - from | purch, - from | purch,-

millions of dollars

1968 - YEAr «eveeveneencee . 989.4 | 945.1 | + 44.3 505.4 | 468.5 | + 36.9 178.1 203.5 - 25.4| 305.9 | 273.1| + 32.8 (1) (1) (1)
1969 - Yelr .......... seess | 1,103,9 | 1,049.1 ] + 54.8 468.6 494.4 | - 25.8 271.0 244.9 + 26,0 275.2 | 241.3 | + 33.9 89.1 68.4 | + 20.7
1970 - 11 months .......... 612.1 786.7 - 174.6 239.1 371.2 | - 132.1 165.1 194.0 - 28.9 171.3 189.4 | - 18.1 36.6 32.1} + 4.5
1969 - January ......ceees. 109.7 96.0 + 13.6 50.7 50.3 + 0.5 21.5 117 ) + 4.4 22.9 18.0 + 4.8 14.6 10.7 + 3.9
February ......c.... 129.2 89.5 + 39.7 42 7 B2 + LIS 28.6 18.8 + 9.8 9L 24.0 + 15.1 18.8 1TSS T )
March ........ ctsene 91.5 90.9 + 0.6 g7 40.6 - 9.0 18.9 21.0 - 2.1 29.8 20.6 RN (D15 | 8s7 + 2.4
lst quarter ...... 330.4 276.5 + 5889 L25%.1 126.1 - 1.0 69.1 56.9 + 12.2 91.8 62.6 + 29.1 44.5 30.9 + 11886
April ....ocvennn.. . 118.8 105.9 | + 12.9 63.4 63.1 | + 0.2 18.9 15.3 + 3.6 25.8 20.4 | + 5.4 10.7 7.1 + 3.6
May «...... vesesccen 127.6 107.8 + 19.8 68.4 43.2 + 2582 25.6 26.0 - 0.4 23.0 29.2 - 6.2 10% 5 9.3 + 1.2
June ........ 113.8 108.2 + 5.6 55.6 50.8 + 4.8 20.2 24.4 - 4,2 29.7 26.3 + 3.3 B3 6.6 + llx6
2nd quarter ...... 360.2 321.9 | + 38.3 187.4 157.2 | + 30.2 64.8 65.7 - 0.9 78.5 75.9 | + 2.6 29.5 23.1 1 + 6.4

July seeieinnnionns 76,2 7411 + 2.1 27.4 37.7 | - 10.3 23.8 18.4 + 5.4 20.8 13.9 | + 7.0 4.1 4.1 -
AuguBt ....ccaeevcee 54.0 61.5 - /6 Sl 26.4 34.2 - 7.8 11.6 10.3 + N8 13.1 15.6 - 2.5 208 1.4 + 1.4
September .......... 67.17 1.7 - 10.0 28.3 29.3 - 1.0 22.5 32.8 - 10.2 14.7 14.4 | + 0.3 28 k.3 | + 0.9
3rd quarter ...... 197.9 213.3 - 15.4 82.1 101.1 - 19.0 58.0 61.5 - 3.5 48.6 43.9 + 4.7 9.2 6.8 + 2.4
October ...v.eneeens 84.0 80.0 ) + 4.0 27.0 40.2 { - 13.2 33.0 18.8 + 14.1 21.3 17,5 | + 3.8 2.8 3.5 - 0.7
November .......... . 79.7 81.7 - 2.0 30.0 38.1 - 8.2 2559 20.7 + 5.3 21.8 20.7 190 20 242 - 0.2
December ........... 51.7 507 - 24.0 17.0 3.6 - 14.7 20.3 21.4 - 1.1 1383 RORT - 1.4 152 2.0 -~ 0.8
4th quarter ...... 215.5 237,41 - 21,9 73.9 110.0 | - 36.1 79.2 60.9 + 18.3 56.4 s@Eo| = 2T5 6.0 7.7 - 1.6
1970 - January ......... 62.0 74.8 - 12.8 23.8 35.0 - 11.2 17.8 17.4 + 0.4 18.2 19.4 =2 202 320 - 0.8
February .......ccue 685 63.3 - 0.2 16.2 24.8 - 8.6 23.5 8RS + 5.0 20.6 16.3 g lar 3 2 37 - 0.5
March ....avevenenes 74.0 61.1 ) + 12.9 31.9 26.2 %  bai 16.4 14.3 + 2.1 23.4 T 4l 293 119 0.4
lst quarter ...... 199.5 199.2 j + 0.3 9 86.0 [ - 14.1 57.7 50.2 + 7.5 62.2 5.4 | + 7.8 7.7 8.6 | - 0.9
April ........ 69.5 86.5| - 17.0 29.3 42.2 [ - 12.9 17455 24.1 - 6.6 19.1 17.1 | + 2.0 3.6 3.1 0.5
MY cocrernnancarnan 41.5 92.2 e S0R7 12.6 36.5 - 23.9 VG 117/ ) - 2.8 115 55 S¥123.0 2 26 - 0.1
June (...eeieiecenan 41,4 83.3 - 41.9 162! 44,7 - 28,5 12 29 21.7 - 8.8 90 137 - 4,2 28 3.2 - 0.4

2nd quarter ...... 152.4 262.0 | - 109.6 58.1 123.4 | - 65.3 45.3 63.5 - 18.2 40.1 66.2 - 26.1 8.9 8.9 -
July oieieonenecans 32.5 54.6 2 il 9.6 30.7 ~pa 2. CIge) 11.0 =Bl ol 10.3 10.7 - 0.4 &l 2r2 (155
August .i..eiaiennn . 42.0 54.5 - 12.5 11551 28.4 =l 23 10.0 11.8 - 1.8 10,1 HIFEE) - 1.4 4.8 2R + 2.0
September ...accsvan 5131, 18 72.7 - 18.9 19.6 .8 - 212 92 16.4 25.4 -~ 9.0 13.3 2.5 + 0.4 4.5 2.6 + 9
3rd quarter ...... 128.3 181.8 | - 53.5 46.3 90.9 | -~ 44,6 36.3 48.2 - 11.9 ki ] 35.1 - 1.4 12.0 7.6 | + 4.4
October .v...ovveias 74,1 70,4 | + 3.7 32.8 32,9 | "ag 051 1652 LERS - 0.3 19.8 | ¢+ 29 5.3 &3 | + &0
November ...veeeeecvs 57.8 73.3 | = 15.5 30.0 38.0 | - 8.0 9.6 15,6 - 6,0 15.5 16,0 - 0.5 2.7 »7 - 1.0

December .....c.asa0
4ty quaBEer - o

(1) Included with "Other Europe'’.
Note: Quarterlv totals may include amounts related to transactions not allocable to a particular month.

o tignred SCE veundgd . fdrals wmy rdC aquel sum @f componaent parts.




TABLE 2. Trade in Outstanding Foreign Securities between Canada and Other Countries

Total transactions United States United Kingdom Other Europe Other Countries
Period sal Pur- Net sal Pur- Net gal Pur - Net Sales Pur- Net sal Pur- Net
s chases sales + 28 chases |sales + 2-e0 chases sales + chases | sales +| °2-%® chases | sales +
to to to to to
from purch. ~ from purch, - from purch. - from purch, - from purch. -
millions of dollars
1968 - Year ......ccc0venan 2,680.2 |3,099.7 - 419.5 |2,607.2 13,009.0 | - 401.8 30.0 40,2 - 10,2 43.0 50.5 Vi ) (1) (1) (1)
1969 - Year ......c-.even.n 2,287.3 |2,172.8 | + 114,5 |2,223.2 |2,108.9 | + 114.3 34.7 32.8 it 119 17.7 17.6 & 052 11.7 13ES - 1.9
1970 - 11 months ......... 1,555.0 |1,442.7 | + 112,3 {1,494.0 |1,385.1 | + 108,9 35,7 30.3 + 5.4 10.9 14.6 = 3n 7 14.4 2 = 187
1969 - January ...c..-cv000s 189.5 225.9 = 36.5 181.2 217.7 - 36.5 4.8 4.9 - 0.1 253 1.6 + 0.7 1.1 1.7 - 0.5
February ....e.o... . 188.7 210.9 - 22.2 183.1 204.5 e 2085 2.4 3l - 0.8 1.2 1.5 - 0.3 2% 1 1.8 0.3
Matechls o r SRR 175.4 159.2 | + 16.2 170.8 155.1 | + 15.7 2591 2,0 0.1 2.1 ™ 2 + 0.9 0.4 0.8 0.4
lst quarter ...... 561.9 611.1 - 49,2 543.4 592.4 | - 49.0 9.3 10.1 ~ DA 5.6 4.3 st 1.2 S 4.3 - 0.7
April L...iiieeniian 190.0 164.3 | + 25.7 184.5 159.5 | + 25.1 2081 .8 = ey 2.1 2.0 + 0,2 1 52 1.1 + 0.1
May ..... 0 oBEE. 000G 212.1 270.4 | - 58.3 204. 4 263.6 | - 59.2 2.6 2.6 - 3.4 3.4 - 1% 0.8 58 0.8
JUNEREIT: - crsreyers DO GQ00 166.9 137.4 | + 29.5 165.6 133.8 | + 131.8 0.4 P2 - 0.8 0.5 0.8 - 0.4 0.3 1.5 - 1.2
2nd quarter ...... 574.0 580.6 - 6.6 559.6 565.3 | - 5.7 5.1 5.6 - 0.5 6.0 6.2 - 0.2 32 3.4 - 0.3
July ..... 0ooNI0a oD 160.2 113.6 | + 46,7 156.0 111.1 | + 44.9 1.4 1.2 + 0.2 1.1 0.4 0.6 1.8 0.9 + 0.9
Augusit Ko do e 2 - khe 172.4 137.4 | + 35.0 168.1 133/7" | CEANS 4. & 3.5 2.6 + 0.9 0.4 0.8 - 0.4 0.4 0.3 +HOR 1
September ....... e 164.0 179.6 = 1515 160.3 172.7 - 12.4 12613 4.5 - 2.2 0.8 2.0 -1.2 0kn5 0.4 + 0.1
3rd quarter ...... 502.6 437.8 | + 64.8 490.4 424.6 | + 65.8 7.2 8.2 ) il (0) 298] 3.3 - 1.0 287/ 1.6 | §6)
October ........ veen 237.9 216.4 | + 21,5 231.5 209.8 [ + 21.8 813 4.7 + O 0 1.0 - 0.5 0.6 1110] - 0.4
November ........... 183.8 178.5 (W& 53 176.8 IL7 T3 B - ) 3 4.9 1.9 + 2.9 1.3 L0 + 0.3 0.8 2543 - 1.4
December ........... 224.6 143.7 | + 80.9 219.1 138.7 | + 80.3 2.8 2 2 + 0.5 28 1 17 + 0.4 0.6 150 - 0.3
4th quarter ...... 648, 7 543.4 | + 105.3 629.7 526.6 | + 103.1 13.0 8.9 + 4,1 3.9 21 TH052 2.4 4.2 - 2.1
1970 - January ......en0000 177.6 124.8 | + 52.8 172.2 119.9 | + 52.3 358 287 + 1.1 0.9 187 - 0.8 0.7 0.5 GMOR2
Ecbmuatny: ... 0. . .a 186.8 131.0 | + 55.8 182.9 127.4 | + 55.5 2.3 248 - 1.2 07 0.5 0.4 0.6 - 0.2
Marchigi®, . ox.re orerone eens 155.9 148.3 | + 7.6 150.2 146.0 | + 4.2 4,1 1.0 + 3.1 0.9 1.0 - 0.1 0.7 0.3 + 0.4
1st quarter ....., 520.3 404.1 | + 116.2 505.3 393.3 | + 112.0 10.2 6.0 + 4.2 380} 3.4 - 0.4 1.8 1.4 + 0.4
April ....... 170.8 158.2 | + 12.6 163.4 153.0 [ + 10.4 4.6 1.8 + 2.8 2.0 2.4 - 0.4 0.8 10 - 0.2
May coocevenennnes .o 175.9 127.5 | + 48.4 171.1 119.0 § + 52.1 2.6 0.8 c 1 0.7 1.8 - 1.1 1.5 51401 - 4.4
June L.iLoiiieaieis 115.4 97.0 { + 18.4 109.2 94.3 | + 14.9 3.0 1.3 + 1.7 0.7 0.9 - 0.2 2595 0.5 2.0
2nd quarter ...... 464.5 | 382.7 | + 81.8 | 446.1 366.3 | + 79.8 10.2 3.9 + 6.3 3.4 5.1 - 1.7 4.8 7.4 2.6
July wevneiininiene, 110.2 76.4 | + 33.8 107.0 72.8 | + 34.2 1.3 2425 - 1.2 0.4 0.7 - 0.3 1.5 0.4 s 1. 1
August L...eevenen. . 80.5 85.6 - 5.1 75.0 81.9 | - 6.9 1.5 1.9 - 0,4 0.8 1.2 - 0.4 BF 2 0.6 + 2.6
September ......... . 124.8 176.9 - 52.1 117.3 172.3 - 55.0 5.1 3.4 + 1.7 0.8 1.0 - 0.2 1.6 0p2 + 1.4
3rd quarter ...... 319.5 339.6 - 20.1 303.3 S =4 - 24.4 7.9 7.8 + 0.1 2.0 2.9 - 0.9 6.3 1.2 + 5.1
October .......cvuue 134.7 191.3 - 56.6 127.5 180.8 | - 53.3 4a7 7.2 =1 2.5 1.8 2.0 - 0.2 0.7 g8 - 0.6
November ........... 116.0 125.0 | - 9.0 111.8 117.0 | « 5.2 2.7 5.4 o | rby 0.7 1812, = 0.5 0. 1.4 - 0.6
December ...........
4th quarter ......

(1) Included with "Other Europe''.
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.



TABLE 3. Trade in Outstanding Securities between Canada and Other Countries

November 1970

United States United Kingdom Other Europe Other Countries
Total Total Net
Type of issue sSles, pur- sales +
chases | purch., - Pur- Net Pur- Net Pur- Net Pur- Net
S:‘]).es chases sales + Sales chases sales + S::;es chases |sales + S:les chases |sales +
from purch, - from purch. - from Jpurch, - 5 from fpurch. -
millions of dollars
Grand total, Canadian
and foreign securities ., 1578118 198.3 - 24.5 141.8 155.,0 - 13,2 12.3 21,0 - 8.7 16,2 Wi - 1,0 3.5 5.1 - 1.6
Canadian securities, total 57.8 73.3 - 15,5 30.0 38.0 - 8,0 9.6 15,6 - 6.0 15.5 16,0 - 0.5 2,7 &7 -1.,0
Bonds and debentures .... 20.8 21.6 - 0.8 14,8 15,2 - 0.4 2589 3.7 - 0.8 246 Let2 1,4 0.5 1.5 - 1.0
Common and pref'd stock 37.0 51.6 - 1l4.6 15.2 22,7 -~ 7.5 6.7 11.9 - 5.2 12.9 14.8 - 1.9 2.2 2.2 =
Other securities ...... od - 0.1 - 0.1 0L = 101 - - - - - - - - -
Foreign securities, total 116.0 125.0 - 9.0 111.8 117.0 - 5.2 2 ¥, 5.4 - 2.7 0.7 1. [2 E4 O 0.8 1.4 - 0.6
United States issues:
Bonds and debentures .... 14,8 8.8 + 6,0 14.5 8.6 5.9 0.1 0.1 - 0.2 - + 0,2 - 0.1 - 0.1
Common and pref'd stock 98,6 110.6 - 12,0 96,9 107.9 - 11,0 1.3 2.1 - 0,8 0.1 0.6 - 0.5 0.3 1 0.3
United Kingdom issues:
Bonds and debentures ,... - = - o - - < = - - = - - - -
Common and pref'd stock 0.2 3.1 - 2.9 - 0.2 - 0,2 0.1 2.9 - 2.8 - = . 0.1 . + 0.1
Other countries lssues:
Bonds and debentures .... 1.9 0.8 + 1.1 0.3 0.1 + 0,2 1.1 0.3 + 0.8 0.2 0.3 - 0,1 0.3 0.1 01,2
Common and pref'd stock 0.5 1.6 L L | 0.1 0.1 - 0.1 - + 0.1 0.2 0.3 - 0.1 0.1 k42 - 1.1
Other foreign securities .. - 0.1 - 0,1 - 0.1 = gONL! - - - - - - - - -
Analysis of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct’ 12.9 12.2 + 0.7 10,0 9.7 + 0,3 1.7 0.9 + 0.8 1.0 0.5 + 0.5 0,2 1.1 - 0,9
- Guar, 0.1 0.6 - 0.5 0.1 - + 0.1 - 0.4 - 0.4 - 0.2 - 0,2 - - -
Provincial - Direct ..... 1.2 1.6 - 0.4 0.6 0.9 - 0.3 0.1 0.4 - 0.3 0.5 0.1 + 0.4 - 0.2 - 0,2
- GUar. ...... 2.4 1.1 + 1.3 L% 0.3 + 1.4 0.5 0.8 - 0.3 - - - 0,2 - + 0,2
Munfcipal .......ci0unes . 0.6 1.4 - 0.8 0,2 1.3 < - O 0.1 - 0.3 - + 0.3 - - -
COrporations ....svevs.s . 3.6 4.8 - 1.2 A 2 3.1 - 0.9 0.5 1.1 - 0.6 0.8 0.4 + 0.4 0.1 0,2 - 0.1
United States issues:
Government ..,..s.socee 1.1 1.0 + 0.1 i 1.0 + 0.1 - - - - - - E e =
Eurobond .,..... 0.4 0.3 + 0.1 0.1 0.1 - 0.1 0.1 - 0.2 - + 0,2 - 0.1 - 0.1
Other ....icvvensonss 13.3 7.5 + 5.8 13.3 7.5 + 5.8 - - - - - - - - -
—_— —— e — - = —_— —_——————




TABLE K. Trade in Outstmading Smcurities datwesn

Canaca

Eleven months ending November 1970

and OBker fRuntries

United States

United Kingdom

Other Europe

Other Countries

Total Net
Total
Type of issue sgl:s pur-  |sales +
chases |purch.- cElae Pur- Net sales Pur- Net Shilas Pur- sales Pur- Net
chages sales + chases sales + chasges chases |sales +
to to to to
from purch, - from purch, - from from (purch, -
milliona of dollars
Grand total, canadian
and foreign securities .. |2,167.1 ] 2,229.4 - G208-k1.733.10 ANT56.3 s 123 200.8 224.3 - 23.5 {82.2 | 2060 51.0 44,8 (5 7]
canadian securities, total 612.1 786.7 - 174.6 239.1 371.2 - 132,1 165.1 194.0 - 28.9 171.3 | 189.4 36.6 32,1 4.5
Bonds and debentures .... 171.6 21825 - 41.1 47.6 115.7 - 68.1 83,8 74.9 + 8.9 B252 15.8 | + 8.0 6.3 1.7
Common and pref'd stock 440,2 573.9 - 133,7 191.2 255.4 | - 64.2 B1.3 119.1 - 37.8 | 139.1 173.6 - 28.6 25.8 2.8
Other securities ........ 0.3 0.1 + 053 0.1 . WoJ, 2 - - - - - -
Foreign securities, total 1,555.0 | 1,442.7 | + 112.3 |1,494.0 |1,385.1 | + 108.9 35.7 30.3 + 5.4 10.9 14.6 14.4 12,7 a7
United States issues:
Bonds and debentures .... 121.8 136,2 - 13.4 114.5 128.0 - 13.5 4.4 4, - 0.1 2.5 1.5 1.0 0.4 ] 0.8
Common and pref'd stock 1,400.6 | 1,276.1 | + 124.5 {1,371.9 [1,250.9 { + 121.0 135 9. + 3.9 4,1 8.1 4.0 11.5 7.9 3.6
United Kingdom issues:
Bonds and debentures .... 0.5 2 - 1.6 0.1 1. 38 ~ ™ I% 2 0.4 0. - 0.2 - 52 0.2 - - -
Common and pref'd stock 13.2 13, - 0.2 2.2 0.4 | + 1.8 10.6 125 - 1.4 0,1 053 0.2 0.3 0.7 0.4
Other countries issues:
Bonds and debentures .... 10.2 -0yt " 3.2 16 2,0 - 0.2 6.1 3.1 + 3.0 1.4 1.5 0.1 0.9 0.4 0.5
Commor and pref'd atock 8.2 8.oMF E"n' 052 3.0 2.0 1.0 1.1 0.9 + 0.2 2.8 3.0 0.2 s 5 2.5 142
Other foreign securities .. 0.5 0. (085 0.5 = = o o = L 1y = 4
Analysis of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct 92.4 108, = 5.8 15.5 36.7 - 2152 64,5 61, + 3.3 8.9 6.6 | + 3.5 Be? 0.2
- Guar. 5.7 9. - 3.6 1.4 6.0 - 4.6 2.6 daa + 1.4 1.5 L. B - 0.2 0.3 = i
Provincial - Direct ..... 20.3 3ls - 10.8 8.4 25.9 - 17.5 4.3 3 ] 1L 6.4 1.4 | + 1,2 0.6 + 0.6
- Guar, ...... 23.9 20, + 3mé 10.5 14.7 - 4,2 6.8 kN +._ 330 &7 dvd ¥ & 0.9 045 + 0.4
Municipal ........ 7.7 15. o O 2emt 28k 13.0 - 10.9 1.8 1. #.0.1 3.8 Gal =k - 0.2 - 0.2
Corporations ............ 21.9 28. - 6.6 10.0 19.5 - 9.5 3.8 3. - 3.0 421+ 2,2 1) + 1.2
United States issues:
Govermment ..........ovee 17.7 21, - 7 1.4 21.0 - 3.5 - 0.4 - 0.4 0.2 - + - - -
Eurobond .....c.coeevarens 5.2 6. - 0 0.4 2,4 = 240 3.5 2.5 10" 0.9 0.7 | + 0.4 0.6 0.2
Other .......cievecviavons 98.9 107. - 7 96.6 104.6 - 8.0 0.9 1.6 - 0.7 1.4 0.8 + - 0.6 0.6

Note: As figures are rounded, totals may not equal sum of component parts.



TABLE 5, Trade in Outstanding Canadian Bonds and Debentures and Canadian Common and Preference Stocks between Canada and Other Countries

November 1970

Canadian bonds and debentures(l) Canadian common and preference stocks
Period Total transactions United States Total transactions United States
Net Net Net Net
Sales Purchases salles + Sales Purchases saldh + Sales Purchases Beipes Sales Purchases Pilcag
to from to from to from to from
purch. - purch, = purch. - purch. -
millions of dollars

1968 - Year .......... ... 172.7 242,5 - 69.8 66.8 134.1 - 67.3 816.7 702.7 + 114.0 438.5 334.4 + 104.1

1969 - Year ................. 223.7 222.1 + 1.6 75.8 103.6 - 27.8 880.2 827.0 + 53.2 392.7 390.8 + 1.9

1970 - 11 months +.ovveoennn 171.9 212.8 - 40,9 47.9 115.8 - 67.9 440.2 573.9 - 133.7 191.2 255.4 - 64.2

1969 - January .............. 9.1 AS, + 1.6 4.8 bt + 0.4 100.6 88.5 + 12.0 45.9 45.9 + 0.1

February ............. 22.6 11.5 + 11.1 7.2 4.9 + 2.3 106,6 78.0 + 28.6 35.5 30.3 + 5.2

March ......ooi.n..n 21813 16,8 + 4.4 5.0 Hosh - 0.9 70.2 74.1 - 3.9 26.6 34.7 - 8.1

lst quarter ........ 53.0 35.9 +17.1 17.0 15.2 + 1.8 277.4 240.6 + 36.8 108.1 110.9 - 248

April .....ieiiiiiannn 31.6 27.8 + 3.8 18,6 21.0 - 2.3 87.2 78.1 + 9.0 44,8 42.2 + 2.6

May .oovviiiiiiinnn 14.1 21.6 - 7.5 3.4 8.2 - 4.8 113.4 86.1 4+ 27.3 65.1 35.0 + 30.1

June ...l 15.2 17.8 - 2.7 4.2 8.2 - 4.0 98.6 90. 4 + 8.2 51.4 42.7 + 8.7

2nd quarter ........ 61.0 67.2 - 6.3 26,2 37.3 - 11.1 299.2 254.7 + 44.5 161.3 119.9 + 4l.4

July o 24.9 21.8 + 3.1 8.4 9.9 - 1.5 51.3 52.3 - 1.0 19,0 27.7 - 8.8

August ...l 12.0 13.9 - 1.9 6.2 9.7 - 3.5 42.0 47.7 - 5.7 2083 24.5 - 4,2

September ............ 18.3 31.2 - 12.9 4.1 10.3 - 6.1 49.4 46,5 + 2.9 24.1 19.0 4+ 5.1

3rd quarter ........ 55.2 66.8 - 11.6 18.7 29.9 - 11.2 142.6 146.5 - 3.8 63.4 71.3 - 7.9

October .............. 23.7 18.1 + 5.7 6,6 8.8 - 2.2 60.3 61.9 - 1.6 20.4 31.4 - 11.1

November ............. 1177474 14.7 + 3.0 5.0 S8 - 0.8 62.0 67.0 - 5.0 25.0 32.3 - 7.3

December ............. 13.1 19.4 - 6.3 2.3 6.6 - 4,3 38.6 56.3 - 17.7 14.6 25.0 - 10.4

4th quarter ........ 54.5 52,1 + 2.4 13.9 21.2 - 7.3 160.9 185.3 - 244 60.0 88.8 - 28.8

1970 - January .....oovaee.on 9.0 11.8 - 2.8 1.4 4,8 - 3.4 53.0 63.0 - 10.0 22.4 BOLE) - 7.8

February ........oeovvus 18.4 14,1 + 4.3 2.0 3.8 - 1.8 45,1 49.2 - 4.1 14.2 21.0 - 6.8

Mamehy . «.ocggoTgE v ook 13.0 10.5 + 2.5 2583 () - 4.4 61,0 50.6 + 10.4 29.6 19.5 + 10.1

lst quarter ........ 40,4 36.4 + 4.0 5.7 1543 - 9.6 159.1 162.8 - 5o 0 66.2 70.7 - 4.5

ADGIL L -FRE - - -EEE G 21.0 25.5 - 4.5 6.9 12.7 = w5E8 48,5 61.0 -5 1223 22.4 29.5 - 7.1

MY ccviviraiarianes 16.9 20.2 - 3.3 2.7 9.8 - 7.1 24.6 72.0 - 47.4 9.9 26.7 - 16,8

JUOE o eviiiiiia e 15.2 33.8 - 18.6 2553 19.1 - 16.8 26.2 49.5 - 23.3 13.9 25.6 - 11.7

2nd quarter ........ 53.1 79.5 - 26.4 11.9 41.6 - 29.7 99.3 182.5 - 83.2 46,2 81.8 - 35.6

July -ooiiiiiiien 11.3 17.6 - 6.3 1.6 12.7 - 11.1 21.2 37.0 - 15.8 8.0 18.0 - 10.0

August ........e000000 14.2 17.5 - 3.3 4.4 11,0 - 6.6 218 37.0 - 9.2 1287 17.4 - 4,7

September ............ 15.4 22.7 = 733 3.3 10.2 - 6.9 38.4 50.0 - 11.6 16.3 21.6 - 5.3

3rd quarter ........ 40.9 57.8 - 16.9 9.3 33.9 - 24.6 87.4 124.0 - 36.6 37.0 &7/ ,0) - 20.0

Dctober ....eviinn..n 16.7 17.4 - 0,7 6.2 9.7 - 3.5 57.4 53.0 + 4.4 26.6 28). 2| + 3.4

November ............. 20.8 21107 - 0.9 14.8 15.3 - 0,5 37.0 51.6 - 14.56 15.2 212%) - 7.5
December .......-.-....
4th quarter ........

(1) Includes also minor amounts of "Other' Canadian securities.
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals mav not ecqual sum of component parts.




TABLE 6, Transactions in Canadian Securities between Canada and Other Countries

1969 1970
fype of issue First Second Third Fourth I Total First Second Third
quarter | quarter | quarter | quarter quarter | quarter [ quarter
millions of dollars
Trade in Outstanding Canadian Securities
between Canada and Other Countries
Fonds and debentures:
Govermment of Canada - Direct ...............0c0un. + 6 + 10 - + 7 + 23 + 2 - 18 - 4
-~ Guaranteed ............00... - S il - - £l - - 2 =2 31
Provincial govermment - Direct .................... I - 8 - 10 - 5 - 26 +1 % 2 - 6
- Guaranteed ................ + 9 + 2 - 2 + 4 + 13 + 2 - -
Murnicipal government (including institutioms) ..... - 3 -1 -1 -1 - 6 -1 - 3 - 3
Conporaiiansy . . . . - e oWeheiio tho g B0 . FR e Sere oleme ofokee + 8 - 10 + 1 - 2 - 3 - - 1 - 3
Sub-totals, bonds and debentures ............0... + 17 - 6 - 12 A + 2 + 4 - 26 =17
Common and preference 8tocks8 ............ccvcveierenns + 37 + 44 - 4 Y2t + 53 -4 - 83 - 37
TOCRLE_ ... - [0 s Mg e e « + -l » -+ ode - « P il - + 54 + 38 - 16 -21 + 55 - - 109 - 54
Proceeds of New Issues of Canadian
Securities Sold to Non-residents
Bonds and debentures:
Govermnment of Canada - Direct ..........cocvvuneens 16 9 5 4 34 2 8 8
- Guaranteed ....... 0005080000 - - - - - = - -
Provincial govermment - Direct .......... o cBGE o ‘e 240 148 204 117 709 164 52 105
- Guaranteed ........c0000000 95 58 125 81 359 95 10 81
Municipal govermment (including institutioms) ..... 17 95 21 48 181 50 20 5
CoxpOrationGEENE b, ol . o I e . o o onpe e 175 123 171 102 571 188 110 94
Sub-totals, bonds and debentures ................ 543 433 526 352 1,854 499 200 293
Common and preference BtockS ........oveieveviuninsna /%) 83 39 18 213 36 8 11
Bobalam. ... .o 0. I e e b e - TR 616 516 565 370 2,067 535 208 304
Retirements of Canadian Securities
Held by Non-residents
Bonds and debentures:
Goverrment of Canada - Direct .................c... - 49 9 25 83 3 126 13
5 Guardnteedy. .. .M. . . - 200 - - - - - - - -
Provincial govermment - Direct .............. 0.0 a0 23 12 7 7 49 15 6 5
- Guaranteed .........0. 0000 17 5 12 10 b4 16 43 4
Municipal govermment (including institutions) ..... 145 14 10 49 88 23 17 13
Corporations .............. o o b B DS K o A ST ) 29 43 15 44 131 30 47 14
Sub-totals, bonds and debentures ................ 84 123 53 135 395 87 239 49
Common and preference stocks ..............c.00iuen - 1 - - 1 S = S
Tatialish b g b B 25 e ol b e P ey 84 124 53 135 396 87 239 49

TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Residents of the United States

1969 1970
First Second I Third Fourth Total First Second I Third
quarter |quarter |quarter | quarter quarter |quarter |quarter
millions of dollars

Undelivered balance, beginning of period ............ 923 948 948 800 923 784 725 617

Of ferings of current period ..........ccvvcvurenenas . 398 272 246 233 1,149 361 26 189

C T e R I e PR S 1,321 1,220 1,194 1,033 2,072 1,145 751 806
peduct

Proceeds of offerings of current period ........... 188 180 190 170 938 278 26 186

Proceeds of offerings of prior periods ............ 185 92 204 79 350 147 108 95

SIS EREE - oD oS SHOE - 6.0 080 o 38 no 15 0t J 373 272 394 249 1,288 420 134 281

Undelivered balance, end of period ..........vvvevaan 948 948 800 784 784 725 617 525
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TABLE 8. International Transactions in Selected Canadian Short-Term

Money Market Instruments(l)

All countries

United States

Repurchases Net Repurchases Net
Item S:‘];es and sales + S::es and sales +
maturities repurch, - maturities repurch. -
1969 | 1970 | 1969 ] 1970 | 1969 [1970 1969 I 1970 | 1969 | 1970 | 1969 | 1970
millions of dollars
Government of Canada Treasury Bills
IR QU o'e: o o/ o o oo gpoastomons « ) sropers orsrare 132 229 119 238 |+ 13| - 9 54 43 54 45 - - 2
Second QUATEET ......cocoerasnvneerennns 221 243 231 249 |- 10| - 6 53 47 48 47 |1+ 5 o
Third quarter ........ B e . 267 223 254 267 |+ 13| - 44 90 17 90 15 - + 2
Fourth' quEmte L. b v vty . worc. .o o 179 160 + 19 3 5 - 2
Ye&BR o sprarere e wormsrorre cporuere e errerorete 799 764 + 35 200 197 Se
Buy-back transactions(2)
First quarter ..........cic.ecvaneunane 1 N 1 - N - S - 3 2 c k.
SECONY (qUATEEINT RN - - - B - . SN _ 14 = 14 2 N 3 - " - L -
GhilGdbquanRter .. . MR ST R AT 1% 37 14 37 - N o 11 o 31 - -
HOUBRRQUATE L) 1%, » oo e are orellt-ols 7o oo, 4, . B - - - =
VEAT, « holeciac oo o o ope sleloiais o % aiansie siens e als e 15 15 i - d X
Finance company paper
First quarter ,...... coon~As cesaseneae . 359 424 200 499 |+ 159 - 75 346 416 192 497 |+ 154 B 8
SecondMQUEABEEEY .o« oI EL Ae- o - oo GRS 601 901 530 727 |+ 71|+ 174 596 810 514 642 |+ 82 | 4 184
IR QUATEETE o o rgers-o-r-orsio-axsioge o + oio. b ooke shsis 575 893 646 818 |- 71|+ 75 567 764 638 w2 |- 71y ¥ n
Fourth quarter .............ovvvivnans - 561 YA - 17 547 529 + 24 ‘
o A | N TR ), P S 2,096 1,920 + 176 2,056 1,867 + 189
Commercial paper(3)
| T TR L e AN i SR == I T SRR 43 287 44 280 1- 1| + 7 39 111 38 104 |+ 1 + 7
SEEondRquanter T e LT m e im 68 292 45 299 |+ 239 - 7 63 185 42 192 4l 21 I
ThIMANCENRCEXI B: « «.oooisuiiols sohosoicle siokanMeicionss 58 139 73 159 | - 15| - 20 46 125 62 awi6; k-4 L6 - 21
Fourth quarter ...........ocoeoneeuecns 123 88 + 35 95 57 % B8
b /) i TRRRRRR . Y. RSP N — 292 250 + 42 243 199 + 44
Other short-term paper(4)
R U ATEC LMt oeex s TR W K ook - fofeheke 75 49 77 50{- 2|- 1 60 47 73 48 |- 13 S | D
Second QUATLEr .........cvcvestonenanen 32 15 53 441 - 211 - 29 31 13 38 41 |- 7 - 28
Thilnd; quatter, IR - B8 LR L g o e 19 49 24 3% Gl 18 16 40 20 I3l o Nl 12
Fourth quarter ...............oveennn.n 48 23 + 25 35 11 24
Year ... .iieiiiniiii et 174 177 = 1 142 142 1
Iotals
HGRETqUEEter) & 12 S« N 610 989 441 | 1,067 |+ 169] -~ 78 499 617 351 694 |+ 1421 - 77
Gecond quarter .... ... ae. ...l 9221 1,465 859 1,333 |+ 63 + 132 743 | 1,055 642 922 |+ 101 | + 133
THNGH: QUATEEE, - oioroocadoos o s o g FE gty o 933) 1,341 | 1,010 1,312 | - 78|+ 29 719 977 810 957 |- 91 + 20
Fourth quarter ........... el 1. o B 911 815 + 96 680 596 + 84
M . Eelila Vi B R . 3,376 3,126 +250 2,641 2,405 + 236
(1) The classification "Other finance company obligations" previously included in this statement, consisting of bank loans and

inter-company accounts, can be obtained from the "Quarterly Estimates of the Canadian Balance of International Payments'
(DBS Catalogue No. 67-001), where a more comprehensive presentation and analysis on Canada's capital movements in short-

term forms is given.
(2)
(3)
(%)

Including bankers' acceptances.

Based on Govermment of Canada securities having an original term over ome year.

Including notes of banks, mortgage loan companies and municipal and provincial powlrbagais,




AME v

Selected Tapival Harmet

Semeiseles

Stock prices

Selected capital market ylelds

Premium (+)

United Long-term Short-term or dis-
Year & month C;rn\gda States count (-) on
Investors’ B Canadian Government fRiiteg Canadian Ll daa Unizr:a;‘t! t
% Poor's States n U.S. adj. t gagorates
fréce "Standard md“s"iﬁs Zfefinz‘:g) Government | finance dollz‘{:: ) United Can:dgan °| dollar(s)
a vV
nrex 500" verage ( 34 average(3) compa:_ny(Z) Canadian(2) States(2) e T
basis
1961=100 1941 -43=10
1965, - Marchusiol 5. J. .8 185 .7 86.83 5.50 5.06 4,15 4.43 3.62 IR 4,01 - .30
Tuneltih. - . - ., e 131.2 85.04 5.64 5.16 414 4,81 3.93 3.78 3.87 - .4l
September ........ 132.3 3551812 5.83 SEeR2 4.25 5.22 4.13 3.98 4,08 +  J49
December ....,.... 131.0 91.73 6.05 5. 40 4,43 6.09 4.54 4. 46 4.57 + .69
1966 -« March ............ 131.9 88,88 6.22 sLI5B 4.63 6.07 N.A. 5,06 4.56 4,68 + .20
June ............. 128.6 86.06 6.30 5.66 4.63 6.28 5.00 4,44 4,55 + .14
September ........ 115.1 77.81 6.83 5:76 4,79 6.40 5,01 5,50 5.66 - .29
December ......... 116.5 81.33 6.83 5.76 4.65 6.63 4.96 4.75 4,87 - .3
1967 - March ............ 129.2 89.42 6.65 5.48 4,45 5.39 4.13 4.15 4. 25 J 318
June ..iieiiiinenn 131.5 91.43 7.07 5.87 4.86 5.564 4.28 3,46 3.54 + .25
September ...... o 136.4 95, 81 7.43 6.19 4.99 55,95’ 4.76 4,63 4,75 + 1.18
December ....,.... 130.9 95. 30 7.59 6.54 5.36 6.57 6,25 5.95 4.99 5.87 + .50
1968 - March ............ 118.9 89.09 7.93 6.91 5. 39 7.39 6.25 6.98 S5 10 5.33 + 1.91
June ............. 131.5 100.53 8.05 6.62 5.23 7.20 6.75 6.56 5.24 5.38 + 1.26
September ........ 141.6 101.34 7.82 6.60 5.09 6.19 6.19 5.66 %115 5.29 + .90
December ......... 151.9 106.48 8.18 7.27 5.65 6.65 7.06 6. 24 6,20 6.39 + .37
1969 - March ............ 149.2 99.30 8.43 7.22 6.05 7.04 8.44 6.58 5.95 6.12 - .58
June ........ ... 149.5 99.14 8.89 7.50 6.06 P82 10.50 U3 652 6.72 - 1.58
September ........ 146.8 94,51 8.91 7.81 6.32 8.43 11.31 7.77 7.16 7.39 - .50
December ......... 156.2 91.11 9.29 L% 6.81 9.17 10.13 7.81 8.10 8.38 - .06
1970 - January .......... 150.0 90,31 9.32 8.31 6.86 8.84 9.56 7.78 7.89 8.16 + .19
February ......... 147.1 87.16 9.28 8.13 6.44 8.59 9.31 7.60 6.81 7.03 + .28
March ............ 150.3 88.65 9.24 7.93 6.39 7.89 8.50 7.00 6.26 6.45 + .08
£Nner LY A UL TR B 146.1 85.95 9.21 8.04 6.53 7.70 8.56 6.78 6.88 7.10 - .18
T B o R 128.3 76.06 9,28 8.23 6.94 7.88 9.06 6.34 B 7.36 - .39
June, L vl g 126.1 75.59 9.24 8.09 6,99 7.31 9,00 5.94 6.63 6.84 - 1.40
[ TL T 125.4 7SE72 9.11 7.91 6.57 TRl 8.38 5.70 6.35 6.54 - 1.06
SRR (e I T 129.0 77.92 9.19% 8.00 6.75 7.51 8.06 5.51 6.20 6.39 - .61
September ........ 134.6 82.58 9.19 7.88 6,63 6.70 8.38 5.39 5.81 5.98 - .66
October .......... 137.2 84.37 9,22 7.94 6.59 6.69 7.63 5.01 5.83 6.00 - .79
November ......... 135.5 84 .28 9.02 7.50 6.24 5,48 7.19 4.40 4,76 4,88 - .48
December .........
(1) Source: Mcleod, Young, Weir and Company Limited, Average term to maturity about 20 years; composition of portfolio available upon request from McLeod, Young,
Weir and Company Limited.
(2) Source: Bank of Canada, ) Treasury bill rates: average of tenders on 90-day bills bid in last week of each month, United States bills,
(3) Source: United States Federal Reserve Bulletin, ; zlrloszclllzzlpe;ce?gageao: ::turity value for 360-day year, Long-term goverrment averages include all issues due
—— e in year: more,
(4) Source: Morgan Guaranty Trust Compdany. Prime banks' bid for 3-month Euro-dollar deposits in London.
(5) Rates per annum computed on basis of average 90-day forward spread on the spot noon rates,

N.A. not available,

- 11 -



ANADA
i

e
WE“MAl
2=

1

|
1

=
S m——

NM-.nAl
SSMO

et Ay
ceEE=g

F T ——
=

]

I




