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%4l ES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

'173RUARY 1970

Review of international trade in outstanding securities

Total net inflows of $56.8 million resulted from international transactions in outstanding securities during
February, representing the continuation of a pattern first apparent in December 1969, of heavy net sales of foreign securities
and net purchases of Canadian securities, Over the past three months this has given rise to unusually large net inflows
totalling over $150 million. February's net inflow was comprised geographically of inflows of $47.7 million from the
United States, $5,0 million from the United Kingdom, and $4.8 million from other European countries, while a net outflow
of $0,7 million resulted from trading with the rest of the world, Gross trading was moderate during a month in which bond
and stock prices strengthened, Market optimism was attiibutable partly to signs of progress in the fight against inflation,

Transactions in Canadian securities gave rise to a net outflow of $0,3 million, down from the outflows in January
and December of $12,8 million and $24.0 million respectively. Net purchases of $4,6 million in outstanding common and
preference stock were largely cffset by net sales of bonds and debentures of $4.3 million. Gross trading was evenly
distributed between residents of the United States, United Kingdom and other European countries, leading to a net outflow of
$9,1 million to the United States and net inflows of $5,0 million and $4.3 million from the United Kingdom and other European
countries respectively, Transactions of small amount with other countries led to a net outflow of $0.5 million,

Net sales of $57.1 million in outstanding foreign securities marked the third consecutive month in which trading
in foreign securities produced a heavy net inflow., As in earlier months, the inflow was almost wholly attributable te
transactions with the United States in United States equities, which in February accounted for 92 per cent of gross trading
in all types of foreign securities, and were responsible for net inflows of $58,2 million. Trading in bonds and debentures
resulted in a net outflow of $1.9 million, again due mainly to transactions with the United States. Trading with residents
of all other countries in all types of foreign securities totalled $7.5 million and led to net inflows of $0.3 million,

Transactions in the year to date have given rise to a net inflow of some $97 million, made up of net purchases of
Canadian securities of $13 million, and net sales of foreign securities of almost $110 millicn, Geographically, inflows of
almost $89 million, $6 million and $3 million have been experienced in trading with the United States, United Kingdom, and
other European countries respectively, and a net outflow of $l million in trading with the rest of the world, The same
period in 1969 produced net outflows of some $5 million, comprised of net sales of Canmadian securities of $53 million and net
purchases of foreign securities of $58 million, Geographically, met outflows to the United States in the first two months
of 1969 totalled $50 million, while net inflows of approximately $14 million, $20 miltion and $1l million resulted from
trading with the United Kingdom, other Furopean countries and all other countries respectively.

Changes in the report

Certain changes have been incorporated in the presentation and detail of this publication as of January 1970. They
are the result of a more detailed breakdown of statistics gathered by the Bureau following introduction in 1969 of an
improved reporting schedule, code number BP-30, and a general reassessment of information contained in this publication.
Specifically the changes are:

(i) tables previously numbered 2, 3, 4, 5, 6 and 7 are now re-numbered 1, 2, 3, 4, 5 and 9 respectively;

(ii) the breakdown of trading by area has been expanded to include transactions with residents of European countries
other than the United Kingdom. The more extensive breakdown affects tables 1, 2, 3 and 4, The revised
breakdown is not available in years prior to 1969 in all cases;

(iii) quarterly totals now appear in addition to the monthly figures in Tables 1, 2 and 5. Transactions not
identified as taking place in a particular month are now included in the quarterly totals, instead of the
classification "Month not identified", which has been eliminated;

(iv) classification of transactions in Canadian bonds and debentures by type of issue now includes separate
categories for direct and guaranteed provincial issues, Transactions in issues of railways not guaranteed by
govermments, previously shown separately, are now incorporated in a single classification embracing
transactions in all corporate issues., These changes affect Tables 3, 4 and 6;

(v) the section on "Analysis of bonds and debentures' in Tables 3 and & includes an extra classification showing
transactions in United States' Eurobond issues. Details on transactions in bonds and debentures of the
United Kingdom have been eliminated because of their diminishing size in recent years;

(vi) tables on a quarterly basis concerning long-term portfolio security transactions (including new issues and
retirements) now appear monthly as Table 63

(vii) the table on offerings and deliverjes of new issues of Canadian bonds and debentures sold to residents of
the United States, previously published cuvarterly, is aow pullishel monthly se Talde 75



(viii) the table on international transactions in selected Canadian short-term money market instruments, previousl:®
published quarterly, now appears monthly as Table 8, Important changes to the table are the inclusion of
transactions in GCovernment of Canada treasury bills on a quarterly basis (the table giving details on a
monthly basis has been eliminated), and the exclusion of sundry finance company obligations (including bank
loans and changes in inter-company accounts);

(ix) the table on Selected Capital Market Statistics, Table 9, has been extensively revised, The sources and
definitions of the new series included are covered in footnotes to the table, New series introduced have
been chosen as being more representative of current capital market transactions than those previously
published;

=

the table concerning arbitrage on treasury bills between Canada and the United States, hitherto re-printed
each quarter from the United States Federal Reserve Bulletin, has been eliminated. Canadian and United States
treasury bill rates, previously shown in this table, now appear in Table 9, which also includes the forward
exchange hedge on the United States dollar, The table continues to be published in the United States Federal
Reserve Bulletin,

(x

About the figures

The Bureau's monthly series of "Sales and Purchases of Securities Between Canada and Other Countries” has
been collected and compiled since 1933 with the co-operation of banks, investment dealers, stock brokers, and other financial
institutions and investors in Canada. It covers international transactions in portfolio securities ordinarily involving a
movement of funds from one country to another, but including also exchanges of securities. The underlying concept is of a
change in ownership from the resident of one country to that of another,

Monthly data disclosing international transactions in outstanding issues are supplemented at quarterly
intervals by estimates of new issues and retirements. Some transactions in short-term securities and other investment forms
are also monitored to reflect non-resident participation in Canadian short-term money markets. Source data are teported by
investment dealers, and other financial intermediaries and investors who engage directly in transactions with dealers or
brokers abroad, on Schedule BP-30 (copies available upon request),

Besides providing data covering trade in outstanding issues, respondents provide figures for foreign
participation in new issues on Canadian markets and some Canadian participation in new issues of non-Canadian sasiriciss.
These figures are not published separately, but are incorporated with data from many other sources to produce 3
comprehensive estimates of new issues and retirements published quarterly.

The geographic breakdown identifies very broadly residency of the non-Canadian parties involved. Tie
classification "Other Europe" denotes all European countries other than the United Kingdom, In general, all securitfss mre
classified by the country of incorporation of the issuer. However, securities of companies incorporated in Canada hoes
principal operations are abroad are classified as "foreign", Memoranda concerning any special classification of the
nationality of certain investors and securities for the purposes of this series have been issued from time to time, and are
available upon request, The currency or location of a bond, debenture or share certificate are relevant only insofar as
they relate to the classification of a security by type (e.g. in the case of a Eurobond issue).

Other types of security transactions which represent direct investments by the principal owners of an
enterprise are excluded from this series, being more appropriately regarded as direct investment, It should also be noted
that some types of security transactions by internationally situated enterprises are purposely kept out of the series when
they do not reflect international transactions of relevance to the Canadian balance of payments., Examples of these are
provided by most security transactions in Canada of Canadian branches of foreign insurance companies and other concerns, and
by transactions abroad of foreign branches of Canadian financial institutions and concerns.

Additjonal historical and other data will be found in the December issue of this publication., A more
extensive analysis of capital movements is included with other components of the balance of payments in DBS publication,
Catalogue No. 67-001, "Quarterly Estimates of the Canadian Balance of International Payments''.




27, Trade in dmtsranding Canadian Scguriti®s betwlan Tanads med GChar Buanfriss
Total transactions United States United Kingdom Other Europe Other Countries
Period T
sales Pur- Net Salles Pur- Net sales Pur- Net sales Pur- Net Sales Pur- Net
chases sales + chases sales + chases sales + chases | sales + chases | sales +
to to to to to
f rom purch, - from purch. - from purch, - f rom purch. - from purch. -
millions of dollars
1968 - Year .......cs0... ene 987.4 944.8 + 42.7 504.9 468.5 + 36.4 178.1 203.5 -~ 25.4 304.4 272.7f + 31.6 (€3] (1) (1)
1969 - Year .....cccvvvnens 1,111,1} 1,049.1 + 62.0 475.8 494 .4 - 18.6 271.0 244.9 + 26.0 275.2 241.31 + 33.9 89.1 68.4| + 20,7
1970 - 2 months ........... 125.0 138.1 - 13.1 39...5] 59.8 - 20.3 41.3 35.%9 + 5.4 38.8 S5g/all £ S5l 5.4 6.7} - 1.3
1969 - January ....... ceres 109.7 96.0 + 13.6 50.7 50.3 + 0.5 215 17/ A1) + 4.4 22 5] 18.0( + 4.8 14.6 10.7| + 3.9
February ...... e 1129/32 89.5 = 397 42.7 35).12 + 795 28.6 18.8 + 9.8 39.1 24.0| + 15.1 18.8 ISl + 7ee
March c..ioveininnens 9145 90.9 + 0.6 BIV. 40.6 - 9.0 18.9 21} 50! - 2.1 29.8 20.6| + 9.2 11.1 8.7 + 2.4
lst quarter ...... 330.4 276.5 +958p9 1:2571: 126.1 - 1.0 69.1 56.9 + 12.2 91.8 62.6] + 29.1 44.5 30.9| + 13.6
April .....oeiilnn . 118.8 105.9 + 12.9 63.4 63.1 + 0.2 18.9 153 + 3.6 25.8 20.4| + 5.4 10.7 7.1 + 3.6
May .ooviencinann, .. 127.6 107.8 + 19.8 68.4 43.2 + 25.2 25.6 26.0 - 0.4 23.0 29.2| - 6.2 10.5 9.3 + 1.2
June ...... IR .. 113.8 108.2 + 5.6 55k;6 50.8 + 4.8 20.2 24.4 - 4.2 29.7 263l S8 8.4 6.6 + 1.6
2nd quarter ...... 360,2 321.9 + 38.3 187.4 157.2 + 30.2 64.8 65.7 - 0.9 78.5 75.91 + 2.6 2955 23.17y + 6.4
July ..oovvenn.. R 76192 74.1 2731 27.4 37.7 - 10.3 23.8 18.4 + 5.4 20.8 13.9] + 7.0 4.1 4.1 -
AUBUSE ...ieiuenns .. 54.0 61l - 7.5 26.4 34.2 - 7.8 11.6 10.3 + 1.3 13.1 15.6] - 2.5 2.8 1.4} + 1.4
September .......... 67.7 77.7 - 10.0 28.3 29.3 - 1.0 2215 32.8 - 10.2 14.7 14.4] + 0.3 2.3 1.3] + 0.9
3rd quarter ...... 197.9 213.3 - 15.4 82.1 101.1 - 19.0 58.0 61.5 - 3.5 48.6 43.9]1 + 4.7 9.2 6.8 + 2.4
October .cvececresve 91.3 80.0 + 11,3 34.2 40.2 - 6.0 33.0 18.8 + 14,1 21.3 7854 G 13H8 2.8 35 = L
November .....c.cces 79.7 81.7 - 2.0 30.0 38.1 - 8.2 25.9 20.7 +1_5138 21.8 20.7) + 1.1 2.10] 2.2} - 0.2
December ...... resen 51.7 75.7 - 24.0 17.0 31.6 - 14.7 20.3 21.4 - 1.1 13.3 20,71 - 7.4 a2 2.0 - 0.8
4th quarter ...... 222.7 237.4 - 14.7 8l.1 110.0 28.9 79.2 60.9 + 18.3 56.4 58.91 - 2.5 6.0 7.7 - 1.6
1970 - January .e.oveescces 62.0 74.8 - 12.8 23.8 35.0 - 11.2 17.8 17.4 + 0.4 18.2 19.4] - 1.2 2 52, 3.0 - 0.8
February ....cevceee 63.0 63.3 - 0.3 15.7 24.8 - 9.1 23.5 18.5 + 5.0 20.6 16.3| + 4.3 3F2 3.7y - 0.5
March ........ cteana
1st quarter ......
APEIN il sxons erane
MBY  exexsresenere sromeneis s e oo
June (...... ceesanee
2nd quarter ,.....
July cevienenannn, e
August ..iveeavarnas
September ......s.0.
3rd quarter ......
October .....uvveous
November .....¢i0000
December .....vuvsen
4th quarter ,.....

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.
(1) Transactions with countries other than the United States and United Kingdom in 1968 not further broken down.



TABLE 2, Trade in Outstanding Foreign Securities between Canada and (ther Countries

Total transactions United States United Kingdom Other Europe Other Countries
Period T
Pur- Net Pur~ Net Pur- Net Pur- Net Pur- Net
S'Zles chases | sales + S.:c];es chases |sales + S:(];es chases sales + Siies chases | sales + Sales chases | sales +
v from purch. ~ from purch, -~ from purch. -~ from purch. =~ — f rom purch, -
millions of dollars
1968 - Year ......... nc R o 2,654,2| 3,079.5 - 425.3| 2,582.8| 2,989.4| - 406.6 29.5 39.8 - 10.3 42.0 50.3 - 8.3 (1) (1) (1)
1969 - Year ...cocvevcecnca 2,272.5] 2,159.6 | + 112.9} 2,208.4| 2,095.8 ] + 112.6 34.7 32.8 + 1.9 17 .7 17.6 + 0.2 11.7 18HS - 1.9
1970 - 2 months ........... 363.1 253.5| + 109.6 353.8 245.0 | + 108.8 6.1 5.0 + 1.1 2.1 2.4 - 0.3 1.1 1.2 -
1969 = January .....ccoe00 189.5 225.9 - 36.5 181.2 217.7 - 36.5 4.8 4.9 - 0.1 2.3 1.6 + 0.7 1.1 1.7 - 0.5
February ..cieeoeeve 188.7 210.9 - 22.2 183.1 204.5 - 21.5 2.4 3.1 - 0.8 1.2 1.5 - 0.3 2.1 n'8 08
Majrch FYYEYEE - FEEEED: 175.4 159.2 16.2 170.8 155.1 15.7 2.1 2.0 0.1 251 1.2 + 0.9 0.4 0.8 - 0.4
1st quarter ...... 560.5 609.3 - 48.8 542.0 590.6 - 48.6 9.3 10.1 - 0.7 5.6 4.3 + 1.2 3).7, 4.3 - 0.7
April ...iieiieacaans 190.0 164.3 + 25.7 184.5 159.5| + 25.1 2.1 1.8 + 0.4 2.1 2.0 + 0.2 1.2 1.1 + 0.1
May ceeveace. 212.1 270.4 -~ 58.3 204.4 263.6 59M82) 2.6 2.6 - 3.4 3.4 - 1.7 0.8 + 0.8
G oon0od00 00000 166.9 137.41 + 29.5 165.6 133.8| + 31.8 0.4 1.2 - 0.8 0.5 0.8 - 0.4 a.3 L5 1.2
2nd quarter ...... 572.6 578.8 - 6.2 558.2 563.5 - 11 5.1 5.6 - 0.5 6.0 6.2 - 0.2 3.2 3.4 - 0.3
July Sade . ee e cadaliae 160.2 113.6| + 46.7 156.0 111.1 | + 44.9 1.4 1.2 + 0.2 I | 0.4 + 0.6 1.8 0.9 + 0.9
August ....ieecvienn 172.4 137.4| + 35.0 168.1 133.7 | + 34.4 3.5 2.6 + 0.9 0.4 0.8 - 0.4 0.4 0.3 + 0.1
September ...... 164.0 179.6 - 15.7 160.3 172.7 - 12.4 2.3 4.5 - 2.2 0.8 2.0 - 1.2 0.5 0.4 + 0.1
3rd quarter ...... 500.2 433,01 + 67.3 488.0 419.81 + 68.2 7.2 8.2 - 1.0 2.3 5% - 1.0 2577, 1.6 + 1.2
October ...... ceseaa 230.7 216.4) + 14.3 224.3 209.8| + 14.5 5.3 4.7 + 0.7 0.5 1.0 - 0.5 0.6 1.0 - 0.4
November ......e.e.s 183.8 178.5{ + 5.3 176.8 173.3§ + 3.5 4.9 1.9 + 2.9 015 3) 1.0 + 0.3 0.8 2.3 - 1.4
December .....evesen 224.6 143.7( + 80.9 219.1 138.7{ + 80.3 2.8 Aotd + 0.5 21! 1.7 + 0.4 0.6 .0 - 0.3
4th quarter ...... 639.1 538.6| + 100.5 620.1 521.8| + 98.3 13.0 8.9 + 4.1 31N9) 3.7 + 0.2 2.1 4.2 - 2.1
1970 - JaNUATY .v.coevsvosnn 176.9 1244 + 52.5 171.5 119.5( + 52.0 3.8 2.7 4+ 1.1 .9 1.7 0.8 0.7 0.5 + 0.2
February ....e..ave . 186.2 129.1] + 57.1 182.3 125.5| + 56.8 | 2.3 - 182 0Nz + 0.5 0.4 0.6 - 0.2
March .....co0c000000
Ist quarter ......
April ....ceessnan 00
MAY eeovsnntasnvans .
June ...iieceacecen .
2nd quarter ......
AL/l 6 o 0 o 0 0 0 0 0 LN
AUBUSE svevsvonoans e
September ..........
3rd quarter ......
QOctober ...cveia.aen
November ....ceceas
Decembet siecencsaee
4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.
(1) Transactions with countries other than the Imited States and lnited Kingdom in 1968 not further hroken dowm,.




TR Y. Yrakle in CugsomaEiog Securirvies hesween Canada and Bgher Counrtries
February 1970
United States United Kingdom Other Europe Other Countries
Total Total Net
Type of issue bales pur- sales +
chases | purch., - Pur- Net Pur- Net Pur- Net Pur- Net
Sales Sales Sales Sales
= chases sales + o chases sales + to chases {sales + ~ chases [sales +
from purch, - from purch. - from purch., - from |purch., -
millions of dollars
Grand total, Canadian
and foreign securities .. 249.2 192.4 + 56.8 198.0 150.3 + 47.7 25.8 20.8 +5.0 21.8 17.0 + 4.8 3.6 4.3 - 0.7
Canadisn securities, total 63.0 63.3 - 0.3 1Sy 24.8 - 9.1 23.5 18.5 + 5.0 20.6 16.3 + 4.3 3.2 3.7f - 0.5
Bonds and debentures .... 18.4 14.1 4.3 2.0 3.8 - 1.8 11.0 9.0 + 2.0 5.2 1.0 + 4.2 0.2 0.3 - 0.1
Common and pref'd stock 44.6 49.2 - 4.6 13 32 21.0 - 7.3 T2k s 9.5 + 3.0 15.4 15.3 + 0.1 3.0 3.4 - 0.4
Other securities ........ - - - - - - - - . - = S = = -
Foreign securities, total 186.2 129.1 + 57.1 182.3 125.5 + 56.8 2.3 2.8 - 1.2 0.7 + 0.5 0.4 0.6 - 0.2
United States issues:
Bonds and debentures .... 7.5 9.5 - 2.0 6.8 8.8 - 2.0 0.5 0.6 - 0.1 0.2 - + 0.2 - 0.1 - 0.1
Common and pref'd stock 176.3 118.0 58.3 174.9 116.7 + 58.2 0.1 0.4 - 0.3 1.0 0.6 + 0.4 0.8, 0.3 -
United Kingdom issues:
Bonds and debentures .... 0.1 0.2 - 0.1 - - - 0.1 0.1 - - 0.1 - 0.1 - - -
Common and pref'd stock 0.8 0.3 0.5 0.4 - + 0.4 0.4 0.3 + 0.1 - - - - - _
Other countries issues:
Bonds and debentures .... 1.2 1.0 + 0.2 0.1 - + 0.1 1.0 0.8 + 0.2 - - - 0.1 0.2 - 0.1
Common and pref'd stock 0.3 0.1 + 0.2 0.1 - + 0.1 0.2 0.1 +0.1 - - - - - -
Other foreign securities .. - - - - - - - - - - - - = 5 =
Analysis of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct 9.7 8.3 + 1.4 0.6 0.1 + 0.5 8.1 7.8 + 0.3 1.0 0.4 + 0.6 - - -
= Guar, 0.9 0.2 + 0.7 - - - 0.4 - + 0.4 0.5 0.2 + 0.3 - - -
Provincial - Direct ..... 1.6 9.7 - 0.1 0.8 1.4 - 0.6 0.5 0.3 + 0.2 0.3 - + 0.3 - - -
- GUaT. .ia0a. 3.9 0.6 + 3.3 0.3 0.2 + 0.1 1.1 0.1 + 1.0 2.4 0.3 + 2.1 Ol - + 0.1
Municipal .........v00vnn 1.1 1.5 - 0.4 0.1 0.8 - 0.7 0.7 0.7 - 0.3 - + 0.3 - - -
Corporations ..........e» 1.2 1.8 - 0.6 0.2 1.3 - 1.1 0.2 0.1 + 0.1 0.7 0.1 + 0.6 0.1 0.3 - 0.2
United States issues:
Government ......seecc0as 0.9 1 - 0.2 0.9 1.1 - 0.2 - - - = 5 5 - - .
Eurobond ....icecc00vninn 0.7 0.6 0.1 0.1 0.1 - 0.5 0.5 - 0.1 - + 0.1 - - -
Other .....iiieiiiaiinnen 5.9 7.8 - 1.9 5.8 7.6 - 1.8 - 0.1 - 0.1 0.1 - + 0.1 - 0.1 - 0.1




TABLE 4. Trade in Outstanding Securities between Canada and Other Countries

Two months ending February 1970

United States United Kingdom Other Europe Other Countries
Total Total Net
Type of issue e pur- sales +
chases |purch. - sales Pur- Net sales Pur=~ Net sales | Fur- Net sal Pur- Net
to chases sales + to chases sales + - chases jsales + toes chases [sales +
from purch, - from purch, - from purch, - from purch, -
millions of dollars
Grand total, Canadian
and foreign securities .. 488.1 3916 + 96.5 393.3 304.8f + 88.5 47.4 40.9 + 6.5 40.9 38.1 + 2.8 6.5 7.8 - 1.3
Canadian securities, total 125.0 138.1] - 13.1 39.5 59.81 - 20.3 41.3 35.9 + 5.4 38.8 35.7 + 3.1 5.4 6.7 - 1.3
Bonds and debentures .... 27.4 25,9 + 1.5 3.4 8.6 - 5.2 16.0 14.3 + 1.7 7.5 2.3 + 5.2 0.5 0.7 - 0.2
Common and pref'd stock 97.6 112.2| - 14.6 36.1 51.2| - 15.1 25.3 21.6 + 3.7 31.3 33.4 - 2.1 4.9 6.0 - 1.1
Other securities ........ - - - - - N - - - - - - - - -
Forelgn securities, total 363.1 253.5| + 109.6 353.8 245.0| + 108.8 6.1 5.0 + 1.1 2.1 2.4 -0.3 1.1 1.1 -
United States issues:
Bonds and debentures .... 16.9 18,1] - 1.2 4.8 16.0| - 1.2 1.7 1.5 + 0.2 0.4 0.4 - - 0.2 - 0.2
Common and pref'd stock 342.0 232.5| + 109.5 338.2 229.0| + 109.2 1.1 1.1 - 1.7 1.8 - 0.1 1.0 0.6 0.4
United Kingdom issues:
Bonds and debentures .... 0.1 0.2 p 0.1 = 3 = 0.1 0.1 = = 0.1 - 0.1 = = =
Common and pref'd stock 1.2 0.4 + 0.8 0.4 -1+ 0. 0.8 0.4 + 0.4 B = S - - -
Other countries issues:
Bonds and debentures .... 2.3 1.9 + 0.4 0.3 -l + 0.3 1.9 1.6 +0.3 - 0.1 - 01 0.1 (0% - 0.1
Common and pref'd stock 0.6 0.4 + 0.2 0.1 -]+ 0.1 0.5 0.3 +0.2 - - = - 0.1 - 20l
Other foreign securities .. - - - - . & - = - 5 S 5 5 S =
Analysis of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct 15.2 14.5| + 0.7 0.6 0.8 - 0.2 12.2 12.4 - 0.2 2.3 1.1 + 1.2 0.1 0.2 - 0.1
- Guar. 1.0 0.7 + 0.3 - 0.1( - 0.1 0.5 0.3 + 0.2 0.5 0.3 + 0.2 - - -
Provincial - Direct ..... 3.4 2.6 + 0.8 1.7 1.8f - 0.1 k. 3 0.7 + 0.6 0.4 0.1 + 0.3 - = -
- Guar, ...... 4.7 29 4+ 2.5 0.6 1.5 - 0.9 - 0.1 + 1.0 2.9 0.6 + 2.3 0.1 - + 0.1
Municipal ............... T 2.3 - 1.1 0.1 1.6 - 1.5 0.7 0.7 - 0.4 m + 0.4 2 _ _
Corporations ............ 1.9 3.6 - 1.7 0.4 2.8 - 2.4 0.2 0.1 + 0.1 1.0 0.2 + 0.8 0.3 0.5 - 0.2
United States issues:
Govermment ........e0.00 1.7 2.0 - 0.3 LN/ 2.0 - 0.3 - - - - - - = = -
Eurobond .....cc.v00c00ne 1.4 33 - 1.9 0.1 1la7f - 1.6 1.1 1.1 - 0.2 0.4 - 0.2 - 0.1 - 0.1
Other ............c.c.vn. 13.8 12.8 1.0 13.0 12.3 0.7 0.6 0.4 + 0.2 0.2 - + 0.2 - 0.1 - 0.1

Note: As figures are rounded, totals may not equal sum of component parts.




TABLE 5. Trade im (Qutstanding Canadian Bonds and Debentures and Canadian Common and

Preference Stocks between Canada and Other Countries

February 1970

Canadian bonds and debentures(1l) Canadian common and preference stocks
Period Total transactions United States Total transactions United States
Net Net Net Net
s:iea Pu;:::aes e S:iea Pu;;;::aes SalTa R S:il’es Pu;:::ses T Sz:‘];ea Pu;::‘:aea A,
purch. - purch, - purch, - purch, -
millions of dollars
1968 - Year .......c...cnennn 172.7 242.5 - 69.8 66.8 134.1 - 67.3 814.7 702:3 + 112.4 438.1 334 .4 + 103.7
1969 - Year .......cv00enunnn 223.7 222.1 + 1.6 75.8 103.6 - 27.8 887.4 827.0 + 60.4 400.0 390.8 k2
1970 = 2 months .......cc00nn 27.4 25.9 + 1.5 3.4 8.6 - 5.2 97.6 112.2 - 1l4.6 36.1 51.2 - 15.1
1969 - January .............. 9.1 7.5 + 1.6 4.8 4.4 + 0.4 100.6 88.5 + 12.0 45.9 45.9 + 0.1
February ............. 22.6 Y5 + 11.1 7.2 4.9 + 2.3 106.6 78.0 + 28.6 35.5 30.3 + 5.2
March ......0ocuvvnnn, 21.3 16.8 + 4.4 5.0 5.9 - 0.9 70.2 74.1 - 3m9 26.6 34.7 - 8.1
1st quarter ........ 53.0 K50 + 17.1 17.0 15.2 + 1.8 277.4 240.6 + 36.8 108.1 110.9 - 2.8
April ...l 31.6 27.8 3.8 18.6 21.0 - 2.3 87.2 78.1 + 9.0 44.8 42.2 + 2.6
MAY oeveriinininiiias 4.1 21.6 7.5 3.4 8.2 - 4.8 113.4 86.1 + 27.3 65.1 35.0 + 30.1
) PO % 15.2 17.8 - 0 4.2 8.2 - 4.0 98.6 0.4 + 8.2 51.4 42.7 + 8,7
2nd quarter ........ 61.0 67.2 - 6.3 26.2 37.3 - 11.1 299.2 254.7 + 44.5 161.3 119.9 + 41.4
JUlY -eiviiiciaiaiines 24.9 21.8 + 3.1 8.4 9.9 - 1.5 51.3 52.3 - 1.0 19.0 27.7 - 8.8
August ............... 12.0 13.9 - 1.9 6.2 9.7 - 3.5 42.0 47.7 - 5.7 20.3 24.5 -~ 4.2
September ....... . 18.3 31.2 - 12.9 4.1 10.3 - 6.1 49.4 46.5 * 29 24.1 19.0 5.1
3rd quarter ........ 55.2 66.8 - 11.6 18.7 2909 - 11.2 142.6 146.5 - 3.8 63.4 71.3 - 7.9
October .......ovvcvvn 23.7 18.1 + 5.7 6.6 8.8 - 2.2 67.5 61.9 + 5.6 27.6 31.4 - 3.8
November ............. 17.7 14.7 + 3.0 5.0 5.8 - 0.8 62.0 67.0 - 5.0 25.0 32.3 - 7
December ............. 13.1 19.4 - 6.3 2193 6.6 - 4.3 38.6 56.3 - 17.7 4.6 25.0 - 10.4
4th quarter ........ 54.5 52.1 + 2.4 13.9 21.2 - 7.3 168.2 185.3 - 17,1 67.2 88.8 - 21.5
1970 - January ....... 9.0 11.8 o a8 1.4 4.8 - 3.4 52.2 61.5 - 9.3 21.8 29.5 - /57
February ........... .o 18.4 14.1 + 4.3 2.0 3.8 - 1.8 44 .6 49.2 - 4.6 13.7 21.0 - 7.3
March ....ccoocececacs
1st quarter ........
April ..iieviineninien
May ......
June ..ocvaenn s
2nd quarter ........
JWIY o SRR enen - v o honoken”
August ........,......
September ............
3rd quarter ........
Ocitober! i frrxras vas
November ...... ST
December .............
4th quarter ........

(1) Includes also minor amounts of '"Other

' Canadian securities.

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.
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TABLE 6. Transactions in Canadian Securities between Canada and Other Countries

1968 1969
DyperUf Essue Third Fourth First Second | Third Fourth ;
Total Tota!
quarter | quarter quarter | quarter | quarter | quarter
millions of dollars
Trade in Qutstanding Canadian Securities
between Canada and Other Countries
Bonds and debentures:
Government of Canada - Direct ...........ooouveneens - 5 + 8 - M + 6 + 10 - + 7 + 23
- Guaranteed ..........c...... - + 3 - 7 - + 1 - - + 1
Provincial government - Direct .........oevevev.nes - 4 - 9 - 33 - 4 - 8 - 10 =~ 5 - 127
- Guaranteed .......... ... N. A. N. A N. A. + 10 + 2 - 2 ) =+ 015
Municipal govermment (including institutions) ..... - 2 - - 6 - 3 -1 -1 -1 - 6
COYPOTALIONS - .vvv i ivirinnenracamioenisocsnacncan -2 + 5 = 12 + 8 - 10 + 1 - 2 - 3
Sub-totals, bonds and debentures ................ - 13 + 7 - 69 + 17 - 6 - 12 + 2 + 1
Common and preference Stocks ................c.oueuan + 10 + 53 + 112 + 37 + 44 - 4 - 16 + 61
Totals .. oiicicinunnennaaneoanrararorassoaaneas - 3 + 60 + 43 + 54 + 38 - 16 - 14 + 62
Proceeds of New Issues of Canadian
Securities Sold to Non-residents
Bonds and debentures:
Government of Canada - Direct ..........cevoevenos 4 27 290 16 9 5 4 34
- Guaranteed ........ 000000000 - - - - - - = 5
Provincial government - Direct ........cocovevuiunnn )
- Guaranteed ..... i nc00nnn ) 251 197 861 326 210 330 199 1,065
Municipal govermment (including institutions) ..... 20 31 124 43 87 44 9 183
Corporations ...... P — S — 152 91 597 178 120 178 103 579
Sub-totals, bonds and debentures ........... R 427 346 1,872 563 426 557 315 1, 3
Common and preference S8tOCKS ..iveievverenririeenanan 25 20 61 74 87 16 20 i
Total's sryrerr iR L B P e R e 452 366 | 1,933 637 513 573 335 2,058
Retirements of Canadian Securities
Held by Non-residents
Bonds and debentures:
Govermment of Canada ~ Direct ...............cce.un - 18 49 - 49 9 25 83
- Guaranteed ................. - - 9 - = - - =
Provincial govermment - Direct .................... h =
- Guaranteed ................ ) 2 26 75 z 17 13 16 73
Municipal government (including institutions) ..... 11 23 60 15 14 10 49 88
COTpOrations ..c.c.veeaeicnenaarataraioasasssonans 18 46 201 28 45 17 40 130
Sub-totals, bonds and debentures ................ 37 113 394 70 125 49 130 374
Common and preference 8tocksS ......cceavvecrenencianen - 1 1 - ) - - 1
TOtAl8 tuvevinaniianrionrorarsrernesosoarearans 37 114 395 70 126 49 130 375
TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Residents of the United States
1968 1969
Third ] Fourth [ Total First | Second Third | Fourth e
quarter | quarter quarter | quarter | quarter | quarter
millions of dollars
Undelivered balance, beginning of period ...........- 358 365 374 926 948 948 801 926
Offerings of current period .............0ciiieiiiiin 284 876 1,907 392 296 256 236 1,180
SUD=LOEAL - rurersroreroramsra o aiors wrems o = srorsnste s oilskanlassnasarosTeTsleles 642 1,241 2,281 1,318 1,244 1,204 1,037 2,106
Deduct :
Proceeds of offerings of current peried ........... 196 237 1,115 1B1 204 199 173
Proceeds of offerings of prior periods ............ 81 78 240 189 92 204 80
SUD=tota] .....ccviviieciantietotrierateran snans 277 315 1,355 370 296 403 253 1,322
Undelivered balance, end of period .......... .0 0vaun 365 926 926 948 948 801 784 784

N.A. not available




TABLE 8.

)

International Transactions in Selected Canadian Short-Term Money Market Instruments(l)

All countries

United States

sales Repurchases Net Sales Repurchases Net
1tem o and sales + p and sales +
° maturities repurch, -~ 2 maturities repurch. -
1969 | 1970 | 1969 [ 1970 | 1969 | 1970 | 1969 | 1970 | 1969 [1970 1969 [1970
millions of dollars
Government of Canada Treasury Bills
FAirst QUArLer ........eeovevensnenennnn 132 119 + 13 54 54 -
Second QUATEEY ... ...vusivvrnneinionsss 221 226 - 5 53 43 + 1o
Third quarter ........ ... avenanaaaas 259 254 + 5 89 90 - 1
FOUBER! [QUABEET .isaiesiricioiass o wisksksioisiotakotoioss 179 160 + 19 4 6 1 B
D T3 791 759 + 32 200 193 + 7
Buy-back transactions(2)
First quarter ........covcivnvianasasras 1 1 - = - =
Second [QUATEEE o ekes Rt R RN AR eb o nona noasls - - - - = -
Third quarter .............ic0000aaavas 14 14 - - - =
Fourth quarter ............. feiccsesnas = - - - - -
D1V 0o 3o R £ 0 00 KRR 0 0 XX kR 15 15 - - = =
Finance company paper
EIT8t quArLeY ook« o ol lole  FERNTe ¢ « Yoo woaoe 359 200 + 159 346 192 + 154
Sccond QUATEEY oovvrrn o iovarassannans 602 531 + 71 596 514 + 82
IIHrdl qUATERT: wrfforiraririmarirens o ame otove ofeve srone s 575 646 - 71 567 638 - 71
Fourth quarter .........c.cvuveranerons 561 544y + 17 547 524 + 23
. AL v v e v av ey 2,097 1,921 + 176 2,056 1,868 + 188
Commercial paper(3)
First QUATEET ., .....vvrvmnnrenansannenn 43 44 -1 39 39 -
Second QUATEET ...vvvvenvverovanennsann 68 45 + 23 64 42 + 22
DIHEAIQUABEET rortkerorens « + oo iawerawowenss » avel » swewemsns 57 72 - 15 46 62 - 16
Fourth quarter ..............ccovevavonn 124 88 + 36 95 57 + 38
V(€@ Errws 1y ro¥rwmys) e SRR o o [ (RS ARSI N 292 249 + 43 244 200 + 44
Other short-term paper(4)
First quarter ,.......cconeerranncnnann 75 77 . 2 60 73 SIS
Second quarter ................ . .ee 33 53 - 20 31 38 - 7
ThirdIquatter ol . . Sl T REs 19 24 - 5 16 20 == 14
FEounth¥quaTter s . roremrrrrrrrrmrrsrrrmr 48 24 24 35 11 + 24
Y@ A A areneneis) onel o Snsnarshs)oomsl s Y8 ST 175 178 - 3 142 142 -
Totals
First quarter ............eeoeevvaneonn 610 441 + 169 499 358 + 141
Second QUATLEL ... isvsrrisraenerrornnss 924 855 + 69 744 637 + 107
Bhiwrd qUABREET . wicisieis » oksisnenarsl o shskoienaraisnesvions 924 1,010 - 86 718 810 - 92
Fourth quarter .......oe.eeveveeennonass 912 816 + 96 681 598 + 83
LT IAC o oo 00 0 00 R O D 0 0 oI5 0 06000 0 3,370 3,122 + 248 2,642 2,403 + 239

(1) The classification "Other finance company obligations" previously included in this statement, consisting of bank loans and

inter-company accounts, can be obtained from the '"Quarterly Estimates of the Canadian Balance of International Payments"
(DBS Catalogue No. 67-001), where a more comprehensive presentation and analysis on Canada's capital movements in ahort-

term forms i

8 given.

(2) Based on Govermment of Canada securities having an original term over one year,
(3) Including bankers' acceptances.

(4) Including notes of banks, mortgage loan companies and municipal and provincial governments.



TABLE 9. Selected Capital Market Statistics

Stock prices Selected capital market yields
Premiun (+)
or dis-
3 UTIEEd Long-term Short-term count (-) on
Year & month Cagg 2 States . forward
Invgators' Sganderd Canadian Government Uib (s Canadi ] e United
. ' Stat adian . . adj stat
price "gtzzg:r: industrials| of Canada Govein::nt finance doET::(A) — U.gan::i;nto d°1?3515>
index 500" average(l) | average(2) average(3) company (2) Canadian(2) States(2) e
bagis
1965 - March ............ 180.0 86.83 5.50 5.06 4,15 4.38 3.62 3.92 4.01 - 30
June ........cen.n 174.0 85.04 5.64 5.16 4.14 4.75 3.93 3.78 3.87 -4l
September ........ 175.5 85.32 5.83 5.32 4.25 5,15 4.13 3.98 4,08 + .69
December ......... 173.8 91.73 6.05 5.40 4.43 6.00 4.54 4.46 4,57 + L6y
1966 - March .......c.0u. 175.0 88.88 6.22 5.58 4,63 5.98 N.A. 5.06 4.56 4.68 + .21
JUNE EI LT EE L LT 170.6 86.06 6.30 5.66 4.63 6.18 5.00 4. 44 4.55 + .14
September ........ 152.7 77.81 6.83 5.75 4.79 6.30 5.01 5.50 5.66 - .29
December ......... 154.6 81.33 6.83 5.76 4.65 6.52 4.96 4.75 4,87 - .33
1967 - March ............ 171.4 89.42 6.65 5.48 4.45 5.32 4.13 4.15 4.25 - 13
June ....e.inieaen 174.5 91.43 7.07 5.87° 4.86 5.46 4.28 3.46 3.54 + .25 [
September ........ 181.0 95.81 7.43 6.19 4.99 5.86 4.76 4.63 4,75 + 1.18 5
December ......... 173.6 95.30 7.59 6.54 5.36 6.46 6.25 5.95 4.99 5.87 + .50 L
1
1968 - March ............ 157.7 89.09 7.93 6.91 5.39 7.26 6.25 6.98 5.19 5.33 + 1.91
June .......0a.e 174.4 100.53 8.05 6,62 5.23 7.07 6.75 6.56 5.24 5.38 + 1.26
September ........ 187.8 101.34 7.82 6.60 5.09 6.10 6.19 5.66 5.15 5.29 + .90
December ......... 201.5 106.48 8.18 7.27 5.65 6.54 7.06 6.24 6.20 6.39 + .37
1969 - March ............ 198.0 99.30 8.43 7.22 6.05 6.92 8.44 6.58 5.95 6.12 - .58
June ............. 198.3 99.14 8.89 7.50 6.06 7.67 10.50 /5 04) 6.52 6.72 - 1,58
September ........ 194.7 94.51 8.91 7.81 6.32 8.26 11.31 Yl 7.16 7.39 - .50
December ......... 199.3 91.11 9.29 8.33 6.81 8.97 10.13 7.81 8.10 8.38 -~ .06
1970 - January .......... 199.0 90.31 9.32 8.31 6.86 8.65 9.56 7.78 7.89 8.16 + .19
February ......... 195.2 87.16 9.28 8.13 G4 8.41 931 7.60 6.81 6.95 + .28
March ............
P Ls: LR S ]
May ......c000ntn
June ....c0000nnen
0L R SR
AUBUSH . uiielonsiva.
September ........
October” -...c.icie -ioie o
November .........
December .........
(1) Source: Mcleod, Young, Weir and Company Limited.
(2) Source: Bank of Canada.
(3) Source: United States Federal Reserve Bulletin.
(4) Source: Morgan Guaranty Trust Company.
(5) Rates per annum computed on basis of average 90 - day forward spread on the spot noon rates.

N.A.

not available




