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SALES AMD PURGHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

MAY 1970

Review of international trade in outstanding securities

International transactions in outstanding securities in May gave rise to a
net inflow of $14.1 million. Net sales of foreign securities more than offset
net purchases of Canadian issues, as gross trading decreased in value by some
9 per cent below April's level. Stock price indexes in both Canada and the United
States declined by approximately 12 per cent between April and May. Geographically,
the net inflow of $28.9 million resulting from trading with the United States was
only partially offset by net outflows of $1.0 million, $9.3 million and $4.5 million
from trading with the United Kingdom, other European countries and all other
countries respectively.

Transactions in Canadian securities gave rise to a net outflow of $34.7 million,
considerably above the net outflow in April and due more to reduced inflows as sales
fell, than to any changes in outflows due to purchases. Gross trading in both debt
issues and common and preferred stocks showed relatively sharp declines, although
in absolute amounts the decline was mainly due to the fall off in sales of common
and preferred stocks. Transactions in both stocks and bonds with the United States,
the United Kingdom, other European countries and all other countries gave rise to net
sutflows of $23.6 million, $2.8 million, $8.2 million and $0.1 million respectively.
{These figures do not include repurchases, amounting to about $10 million, by the
Covernment of Canada of its outstanding bonds from United States residents as they
are being considered as retirements). The sales value of outstanding Canadian
common and preferred stock was only half the level of the previous month.

Transactions in outstanding foreign securities in May produced a net inflow
for the eighth successive month. The $48.8 million net inflow, which was a signif-
icant increase over April, was almost entirely the result of trading in United States
common and preferred stock with the United States. Trading in all types of foreign
securities led to net inflows of $52.5 million from the United States, and $1.8
million from the United Kingdom. The net inflow from the United States which was
over $40 million higher than in April was largely the result of the very sharp drop
in purchases as the level of sales was maintained at about the previous month's level.
Net outflows of $1.1 million and $4.4 million occurred in trading with other European
countries and the rest of the world respectively.

In the first five months of 1970, net sales of Canadian and foreign securities
of $126 million were recorded, substantially above the figure of $5 million during
the same period of 1969. Net sales of approximately $124 million and $7 million
resulted from trading with residents of the United States and the United Kingdom
respectively while all other countries including the "other European' category
accounted for a net purchase of $5 million. By comparison, the net inflows of $5
million which occurred in the first five months of 1969 arose from net purchases of
$58 million from trading with the United States and net sales of $15 million and
$48 million from trading with the United Kingdom and all other countries respectively.



TABLE 1. Trade in Outstanding Canadian Securities between Canada and Other Countries

Period

Total transactions

United States

United Kingdom

Other Europe

Other Countries

Pur~ Net Pur~ Net Pur = Net Pur- Net Pur~ Net
S:(l,es chases | sales + S:ées chases |sales + S:ies chases sales + S:les chases | sales + Sfies chases | sales +
from purch,. = from purch, - f rom purch, - ¢ from purch, - 2 from purch, -
millions of dollars
1968 - Year ...c.ceneneneans 987.4 944 .8 + 42,7 504.9 468.5 + 36.4 178wl 203.5 - 25.4 304.4 272.7| + 31.6 (1) (1) (1)
1969 - YeAr cucsv.-ooenenne i 1, BN | 1, O48SET + 62.0 475.8 494.4 - 18.6 271.0 244.9 + 26.0 275.2 241.3| + 33.9 89.1 68.4{ + 20.7
1970 - S months ..,........ 310.0 361.9 - 51.9 113.3 164.4 =51.1 90.1 92.0 - 1.9 92.8 91.2( + 1.6 13.8 14.3} - 0.5
1969 - January .......... .o 109.7 96.0 + 13.6 50.7 5052 + 0.5 21.5 17.1 + 4.4 22.9 18.0| + 4.8 14.6 10.7 + 3.9
February ...... d . 129.2 89.5 + 39.7 42.7 35.2 B4 7 )5 28.6 18.8 + 9.8 39.1 24.01 + 15.1 18.8 11.5| + 7.3
March ........ .o . 91.5 90.9 + 0.6 a7 40.6 %.9.0 18.9 21.0 - 2.1 29.8 20,861 & 9.2 11=K 8.71 + 2.4
1st quarter ...... 330.4 276.5 + 53.9 125.1 126.1 - 1.0 69.1 56.9 + 12.2 91.8 62.6| + 29.1 44.5 30.9) + 13.6
April .....ovinnnn. . 118.8 105.9 + 12.9 63.4 63.1 + 302 18.9 15.3 + 3.6 25.8 20,4 + 5.4 10.7 7.1 + 3.6
May coooniieaninianes 127.6 107.8 + 19.8 68.4 43.2 + 25.2 25.6 26.0 - 0.4 23.0 29.2|1 - 6.2 10.5 9.3 + 1.2
June L..i..ienaeien . 113.8 108.2 + 5.6 55.6 50.8 + 4.8 20.2 24.4 - 4.2 297, 268" =+ BES3 8.3 6.6 + 1.6
2nd quarter ...... 360.2 321.9 + 38.3 187.4 L5752 + 30.2 64.8 65.7 - 0.9 78.5 75.9( + 2.6 29.5 23.1| + 6.4
July cevieienns 76.2 74.1 + 2.1 27.4 37.7 - 10.3 23.8 18.4 + 5.4 20.8 13.9| + 7.0 4.1 4.1 -
AUBUSE ....inieeienan 54.0 61.5 - 7.5 26.4 34.2 - 7.8 11.6 10.3 + 1.3 13,1 15.6| - 2.5 218 1.4} + 1.4
September .......... 67.7 27 - 10.0 28.3 29.3 - 1.0 22.5 32.8 - 10.2 14.7 14.4( + 0.3 2.3 1.3} + 0.9
3rd quarter ...... 197.9 213.3 - 15.4 82.1 101.1 - 15.0 58.0 61.5 - 3.5 48.6 43.9| + 4.7 9.2 6.8) + 2.4
October ...sveevscen 91.3 80.0 + 113 34.2 40.2 - 6.0 33.0 18.8 + 1401 21.3 17.5( + 3.8 2.8 3.5y - 0.7
November ........... 79.7 81.7 - 2.0 30.0 38.1 - 8.2 25.9 20.7 & 583 21.8 20.7( + 1.1 280 2.2 - 0.2
December ........ 51.7 75.7 - 24.0 17.0 31.6 - 14.7 20,3 21.4 - 1.1 13.3 20.7| - 7.4 152 2.0/ - 0.8
4th quarter ...... 222.7 237.4 - 14.7 81.1 110.0 28.9 5% 60.9 + 18.3 56.4 58.90F - 2.5 6.0 7.7! - 1.6
1970 - January ...cceececes 62.0 74.8 - 12,8 23.8 35.0 =112 17.8 17.4 + 0.4 18.2 19.4| - 1.2 2 52 3.0/ - 0.8
February .....ecccec. 63.0 63.3 - 0.3 1I5%7 24.8 - 9.1 2335 HenS + 5.0 20.6 len 3=+ 4.8 8.2 3.7] - 0.5
March ........ cveane 74.0 61.1 12.9 31.9 26,2 +57 16.4 14.3 + 2.1 23.4 18.7| + 4.7 2.3 1.9 + 0.4
1st quarter ...... 195.0 199.2 - 0.2 1.4 86.0 - 14.6 57.7 50.2 + 7.5 62.2 54,4 + 7.8 7.7 8.6/ - 0.9
F:V,3 & ©) S onone 69.5 86.5 -17.0 29.3 42.2 - 12.9 17.5 24,1 - 6.6 19.1 2.4 * 2.0 3.6 350 5 [0S
May cocnereniininens 41,5 76,2 - 34,7 12.6 36.2 2123.6 14.9 17.7 - 2.8 11.5 19,7 - 8.2 2.5 2.6 - 0.1
June ...... taceneens
2nd quarter ......
0 S e e Faoae k-
AUBUSE . .cseecearnen
September ce.cveeces
Srd-Huarter k..o
October ....vevvvese
November cc.ccocsees
December .....«.v0e
4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.

1) TréasasUians @ith countzins Qthar than

=

lpdrad Stas

as and Unisgd Kinggiom in 1968 not furthar bhraken dawn.




TABLE 2. Trade in Cutstanding Foreign Securities between Canada and Other Countries

Total transactions United States United Kingdom Other Europe Other Countries
Period
Pur- Net Pur- Net Pur- Net Pur- Net Pur- Net
S chases sales + Sales chases sales + salee chases sales + Sales chases | sales + SEies chases | sales +
to to to to to
from purch. - from purch, - from purch. - from | purch,- from | purch. -~
millions of dollars
1968 - Year .....c..0vveve. | 2,654.2| 3,079.5) - 425.3] 2,582.8] 2,989.4 | - 406.6 29.5 39.8 - 10.3 42.0 50.3 - 8.3 (1) 1) 1)
1969 - Year ......c.u0es oo | 2,272.5) 2,159.6} + 112.9| 2,208.4| 2,095.8 | + 112.6 34.7 32.8 + 1.9 17.7 17.6 + 0.2 11.7 13.5 - 1.9
1970 - 5 months .......... . 871.8 693.5| + 178.3 844.6 669.0| + 175.6 17.4 8.6 + 8.8 5.7 7.6 - 1.9 4,1 8.3 - 4.2
1969 - January ........s.s 8 189,5 225.9| - 36.5 181.2 217.7 36.5 4.8 4.9 - 0.1 2.3 1.6 + 0.7 L0t 1.7 - 0.5
February ,....... o ds 188.7 210.9| - 22.2 183.1 204,5( - 21.5 2.4 3.1 - 0.8 1.2 1.5 - 0.3 2.1 1.8 0.3
March ........ geroic o 175.4 159.2| + 16.2 170.8 155.1| + 15.7 2.1 2.0 0.1 2.1 1.2 + 0.9 0.4 0.8 - 0.4
lst quarter ...... 560.5 609.3| - 48.8 542.0 590.6 | - 48.6 9.3 10.1 - 0.7 5.6 4.3 + 1.2 7 4.3 - 0.7
AT N,y . Ve erer oy 190.0 164.3] + 25.7 184.5 159.5| + 25.1 2.1 1.8 + 0.4 2.1 2.0 + 0.2 1.2 1.1 + 0.1
MEDE . B%: o cope oienee siarera 212.1 270.4] - 58.3 204.4 263.6 - 59.2 2.6 2.6 - 3.4 3.4 - 1.7 0.8 + 0.8
SR el PR . B 9o IBes 166.9 137.4] + 29.5 165.6 133.8| + 31.8 0.4 1.2 - 0.8 0.5 0.8 - 0.4 0.3 1.5 - 1.2
2nd quarter ...... 572.6 578.8 - 6.2 558.2 563.5 - 5.3 5.1 5.6 - 0.5 6.0 6.2 0.2 3.2 3.4 - 0.3
July evvveennnns veea 160.2 113.6| + &6.7 156.0 111.1| + &44.9 1.4 il ;2] + 0.2 1.1 0.4 0.6 1.8 0.9 + 0.9
AUBUSE ...cvvnrsanes 172.4 137.4] + 35.0 168.1 133.7 | + 34.4 3.5 2,6 + 0.9 0.4 0.8 0.4 0.4 0.3 + 0.1
September .....00000 164.0 179.6 - 15.7 160.3 172.7 - 12.4 2.3 4.5 - 2.2 0.8 2.0 - 1.2 0.5 0.4 + 0.1
3rd quarter ...... 500.2 433.0f + 67.3 488.0 419.8 + 68.2 7.2 8.2 - 1.0 2.3 3.3 - 1.0 297 1.6 + 1.2
October ....cv0veune 230.7 216.4| + 14.3 224.3 209.8( + 14.5 5.3 4.7 + 0.7 0.5 1.0 - 0.5 0.6 1.0 - 0.4
November ,...co000.. 183.8 178.5| + 5.3 176.8 173.3| + 3.5 4.9 1.9 + 2.9 183 1.0 + 0.3 0.8 23 - 1.4
December ,....e00a0. 224.6 143.7| + B80.9 219.1 138.7 | + 80.3 2.8 2.2 + 0.5 2.1 Plod/ + 0.4 0.6 1.0 - 0.3
4th quarter ...... 639.1 538.6( + 100.5 620.1 521.8| + 98.3 13.0 8.9 + 4.1 3.9 B3EVZ + 0.2 2.1 4.2 2.1
1970 - January ...ecveneses 176.9 124.4] + 52.5 171.5 119.5] + 52.0 3.8 2.7 + 1.1 0.9 1.7 - 0.8 0.7 0.5 + 0.2
Eebrudhy o de et o 186.2 129.1| + 57.1 182.3 125.5| + 56.8 2.3 2.3 - 1.2 0.7 + 0.5 0.4 0.6 - 0.2
March ......coeinenn 154.8 146.5] + 8.3 149.1 144.2 | + 4.9 4.1 1.0 + 3.1 0.9 1.0 - 0.1 0.7 0.3 + 0.4
lst quarter ...... 517.9 400.0( + 117.9 502,9 389.2] + 113.7 10.2 6.0 + 4.2 3.0 3.4 - 0.4 1.8 1.4 + 0.4
April .......... ceee 169.2 157.6) + 11.6 161.8 152.4| + 9.4 4,6 1.8 + 2.8 2,0 2.4 - 0.4 0.8 L0 - 0.2
May ceevvecvan o 184,7 135.9; + 48.8 179.9 127.41 + 52.5 2.6 0.8 + 1.8 0.7 1.8 - 1.1 1.5 5.9 - 4.4
June ....evieiennnns
2nd quarter ......
SRl e Y bbao
August: SRR,
September ..........
3rd quarter ......
October ....... PRI
November ,..........
December ......00000
4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.
(1) Transactions with countries other than the United States and United Kingdom in 1968 not further broken down.



TABLE 3. Trade in Cutstanding Securities between Canada and Other Countries

May 1970
United States United Kingdom Other Europe Other Countries
Total Total Net
Type of fissue s:ies pur- sales +
chases | purch, - Pur- Net Pur- Net Pur- Net Pur- Net
S:;es chases sales + S:;es chases sales + S:;es chases |sales + Szles chases |sales +
from purch, = from purch, - from [purch, - - from [purch. -
millions of dollars
Grand total, Canadjian
and foreign securities .. 226,2 212,1 + 14,1 192.5 163,6 + 28.9 17.5 18.5 - 1.0 12.2 2195 - 1923 4,0 8.5 - 4.5
Canadian securities, total 41,5 76.2 - 34,7 12,6 36,2 - 23.6 14.9 boy/old - 2.8 11,5 19,7 - 8.2 2,5 2.6 - 0.1
Bonds and debentures .... 16.9 20.2 - 3.3 2,7 9.8 - 7.1 10.8 8.9 + 1.9 2.8 1.3 + 1,5 0.6 0.2 0.4
Common and pref'd stock 2.6 56.0 - 31.4 9.9 26,4 - 16.5 4.1 8.8 - 4.7 8.7 18.4 - 9.7 1.9 2.4 - 0.5
Other securities ........ - - - - 2 o = - = - - - - - -
Foreign securjties, total 184.7 135.9 + 48.8 179.9 127.4 + §2.5 2,6 0.8 + 1.8 0.7 1.8 - 1.1 1.5 5.9 - 4.4
United States issues:
Bonds and debentures .... 30.2 33.0 - 2.8 29.6 32.4 - 2.8 0.3 0.1 + 0.2 0] 0.4 - 0.1 - 0.1 - 0.1
Common and pref'd stock 150,3 100, 6 + 49,7 148.5 94,0 + 54,5 - 0.1 - 0.1 0.3 1.1 - 0,8 1.5 5.4 - 3.9
United Kingdom issues:
Bonds and debentures ,... = o O L = 3 S e - = - - - - -
Common and pref'd stock 1.9 0.6 -3 - > = 1.9 0.3 + 1.6 - - - - 0.3 - D8
Other countries issues:
Bonds and debentures .... 0.4 0.4 - 0.1 0.1 - 0.3 0.2 + 0.1 - 0.1 - 0.1 ! - 1
Common and pref'd stock 1.9 1.2 + 0,7 1.7 0.8 + 0.9 0.1 ()9 - 0.1 0.2 - 0.1 - 0.1 - 0.1
Other foreign securities .. . 0.1 - 0.1 - 0.1 - 0.1 - - - - - - - - -
Analysis of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct 12.0 12,2 - 0,2 1.0 4.3 - 3.3 L) 7.2 + 2.7 0.6 0,7 - 0,1 0.5 - + 0.5
- Guar, 0.7 0.6 + 0,1 0,5 0.4 + 0.1 0,1 0.2 - 0,1 @1 - 058 - - -
Provincial - Direct ..,... 1.1 ol - 1.6 0.1 1.7 - 1.6 0.3 1.0 - 0.7 0.6 - + 0.6 0.1 - + 0.1
- Guat. .,..0. 1.1 2.0 - 0.9 0.3 ille 5 - L2 0.2 0.4 - 0,2 0.6 0.1 + 0.5 - - -
Municipsl ..iveeen.s P 0.8 1.5 - 0.7 - 1.0 - 1.0 0.2 - + 0,2 0.6 0.4 + 0.2 - 0.1 - 0.1
Corporations ..... goodac ¢ 1.2 L2 - 0.8 0.9 - 0.1 Oyl 0.1 - 0.3 0.1 + 0.2 - 0 - 0.1
United States issues:
Government ,....... e 15.6 15.9 - 0.3 WS 15.9 - 0.4 - - - 0.1 - + 0,1 - - -
Eurobond ...... Ry 0.4 0.3 + 0.1 - - - 053 0.1 + 0.2 0.1 0.1 - - 0.1 - 0.1
Other .......... e ol 4. o 14,2 16.8 - 2.6 14,1 16.5 - 2.4 - - - 0.1 0.3 - 0.2 - - -




TABLE 4. Trade in Outstmnding Se@urities batween Canada and Octher (muncrios

Five months ending May 1970

United States United Kingdom Other Europe Other Countries
Total Total ek
Type of issue i ﬁur— sales +
chases {purch.- Pur- Net Pur- Net Pur- Net Pur- Net
S:IES chases sales + Sales chases sales + e chases |sales + Sales chases |sales +
o to to to
from purch. - from purch, - from |purch, - from |purch. -
millions of dollars
Grand total, Canadian
and foreign securities .. |1,181.8 [1,055.4 | + 126.4 957.9 833.4 | + 124.5 107.5 100.6 + 6.9 98.5 98.8 - 0.3 17.9 22,6 - 4.7
Canadian securities, total 310.0 361.9 - 51.9 113.3 164,4 | - 51.1 90,1 92,0 - 1.9 92,8 91.2 | + 1.6 13.8 14.3 - 0.5
Bonds and debentures .... 78.0 82.1 - 4,1 15.0 37.8 | - 22.8 43,2 36.9 + 6.3 17,7 5.7 | + 12.0 2,1 1 57 + 0,4
Common and pref'd stock 231.7 279.8 - 48,1 98.0 126.6 | - 12B.6 46,9 55,1 - 8.2 5,1 85.5 10.4 11,7 12,6 -« 0.9
Other securities ........ 0.3 & 4+ 0.3 0.3 g 3. (083 d ' L . - -
FPoreign securities, total 871.8 693.5 | + 178.3 844 .6 669,0 | + 175.6 17.4 8.6 + 8.8 5.7 7.6 - 1.9 4,1 8.3 - 4.2
United States issues:
e dEleben taRES) T 64,6 67.9 | - 3.3 59.6 63.8 | - 4.2 3.0 2.6 + 0.4 1746 1.0 | + 0.6 0.4 0.5 - 0.1
Common and pref'd stock 789.0 616.4 | + 172,6 779.8 602,7 | + 177.1 3.5 1,5 + 2.0 2.8 5.2 - 2.4 2.9 7.0 - 4,1
United Kingdom issues:
Bonds and debentures .... 0.3 1.7 & 14 - 1.3 | - 1.3 0.3 0.2 + 0.1 - 0.2 | - 0.2 e 5 =
Common and pref'd stock 7.4 1.8 5.6 1.4 - + l.4 6,0 a5 + 4.5 - - - = 0.3 - 0.3
Other countries issues:
i =bEn S Esn o) - 5.6 3.2 | + 2.4 0.7 0.1 | + 0.6 3.8 23 + 1.5 0,8 0.6 | + 0.2 0.3 0.2 + 0.1
Cotmon and pref'd stock 4,5 2.3 |+ 2,2 2.1 0.9 | + 1.8 0.8 (655) + 0.3 0.5 0.6 | - 0.1 045 0.3 + 0.2
Other foreign securities .. 0.4 @2 llen (a2 0.4 (O G e ) i ] i - F - 'y - [l
Analysis of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct 41.2 46,8 | - 5.6 2.4 5, I = e 33,7 3L.7| + 2.0 4,1 2.7 | + 1.4 1.0 0.9 + 0.1
- Guar, 3.2 3.0 [ + 0,2 1.0 1.7} - 0.7 1.0 0.5 + 0.5 1.2 0.8 | + 0.4 - - -
Provincial - Direct ..... 10.1 10.5 | - 0.4 3.6 7.7 1 - 4.1 3.2 2.3 + 0.9 3.1 0.5 [ + 2.6 0.2 - + 0.2
- Guar, ...... 9.7 1.3 |+ 2.4 3.1 5.6 | - 2.5 2,2 1.0 + 1.2 4.1 0.7 | + 3.4 0,3 - + 0.3
Municipal ............... 4.3 6.6 « 2,3 0.8 5.1 | - 4.3 1,2 0.8 + 0.4 2.3 0.5 | + 1.8 - 0,2 - 0.2
Corporationg ............ 9.5 7.9 [ + 1.6 4.1 6.2 (A= 2Rl 1.9 0.6 + 1.3 2,9 0,5 [ + 2.4 0.6 0.6 -
United States issues:
Govermment .............. 19.1 20,2 | - 1.1 18.9 20,2 | - 1.3 - - - 0.2 - + 0.2 - - -
Eurobond ................ 3.0 5.1 - 2.1 0.1 2.1 - 2.0 2.2 2,1 0.1 0.3 0,6 | - 0,3 0.4 0.3 + 0.1
Other ................... 42,5 42.6 | -~ 0.1 40. 6 41.5 | - 0.9 0.8 0.5 + 0.3 1.1 0.4 0,7 - 0,2 - 0.2

Note: As figures are rounded, totals may not equal sum of component parts.



TABLE 5. Trade in Outstanding Canadian Bonds and Debentures and Canadian Common and Preference Stocks between Canada and Other Countries

May 1970

Canadian bonds and debentures(l)

Canadian common and preference stocks

Total transactions

United States

Total transactions

United States

Period
Net Net Net Net
St [Picharen | amtes o | Saler |Puchases | Laiep s | Splee |Puchises| g, | Sple |Purchases | e,
purch. - purch, - purch., - purch. -
millions of dollars
1968 - Year .........c00nauun 172.7 242.5 - 69.8 66.8 134.1 - 67.3 814.7 702.3 + 112.4 438.1 33 .4 + 103.7
1969 - Year ..........c00v0ue 223.7 222.1 + 1.6 75.8 103.6 - 27.8 887.4 827.0 + 60.4 400.0 390.8 + 9.2
1970 - 5 months ............. 78.3 82.1 - 3.8 15.3 37.8 - 22,5 231.7 279.8 - 48,1 98.0 126.6 - 28.6
1969 - January .............. 9.1 7.5 + 1.6 4.8 4.4 + 0.4 100.6 88.5 + 12.0 45.9 45.9 + 0.1
February ............. 22 46 DIN. 5 +11.1 7 4.9 + 2.3 106.6 78.0 + 28.6 3515 30.3 + 5.2
March .............00. 21.3 16.8 + 4.4 5.0 5.9 - 0.9 70.2 74.1 - 3.9 26.6 34.7 - 8.1
lst quarter ..... .e 53.0 35.9 + 17.1 70 15.2 + 1.8 277.4 240.6 + 36.8 108.1 110.9 - 2.8
April ...... .. il 31.6 27.8 + 3.8 18.6 21.0 - 2.3 87.2 78.1 + 19:0 44.8 42.2 + 2.6
MBY t.ivenicinnnnnicnns 14.1 21.6 - 7.5 3.4 8.2 - 4.8 113.4 86.1 + 27.3 65.1 35.0 + 30.1
June .........c.0i00an 15.2 17.8 - 2.7 4.2 8.2 - 4.0 98.6 90.4 + 8.2 51.4 42.7 + 8.7
2nd quarter ........ 61.0 67.2 - 6.3 26.2 37.3 - 11.1 299.2 254.7 + 44.5 161.3 119.9 + 4l1.4
Jaly &.. comevicii o P 24.9 21.8 3.1 8.4 9.9 - 1.5 51.3 52.3 - 1.0 19.0 27.7 - 8.8
August ............... 12.0 13.9 - 1.9 6.2 9.7 - 3.5 42.0 47.7 - 5.7 20.3 24.5 i Ep
September ............ 18.3 <) ) - 12.9 4.1 10.3 - 6.1 49.4 46.5 2.9 24.1 19.0 5.1
3rd quarter ........ 55.2 66,8 - 11.6 18.7 29.9 - 11.2 142.6 146.5 - 3.8 63.4 71.3 - 7.9
October .............. 23.7 18.1 + 5.7 6.6 8.8 - 2.2 67.5 61.9 + 5.6 27.6 3l1.4 - 3.8
November ............. 17.7 14.7 + 3.0 5.0 5.8 - 0.8 62.0 67.0 2 1550 25.0 32.3 - 7.3
December ............. 13.1 19.4 - 6.3 2.3 6.6 - 4.3 38.6 56.3 - 17.7 14.6 25.0 - 10.4
4th quarter ........ 54.5 52.1 + 2.4 13.9 21.2 - 7.3 168.2 185.3 - 17.1 67.2 88.8 - 21.5
1970 - January .........c.... 9.0 11.8 - 2.8 1.4 4.8 - 3.4 53.0 63.0 - 10.0 22.4 30.2 - 7.8
February ........c.... 18.4 14.1 + 4.3 2.0 3.8 - 1.8 44.6 49.2 - 4.6 181.7 21.0 B 7.3
MATCh' . 35 o rroveveremippe oL 13.0 10.5 + 2.5 2.3 6.7 - 4.4 61.0 50.6 + 10.4 29.6 19.5 10.1
18t quarter ........ 40.64 36.4 + 4,0 )7 1185513 - 9.6 158.6 162.8 - 4,2 65.7 70.7 - 5150
Bpell ...... 000000, 21.0 25,5 - 4,5 6.9 12.7 - 5.8 48.5 61.0 - 12.5 22.4 29,5 - 7.1
MAY ©.iciiiiinciienann 16.9 20,2 - 3.3 2.7 9.8 - 7.1 24,6 56.0 - 31, 9.9 26,4 - 16.5
JUNe ...iciiiieiienane
2nd quarter ........
SOl -CrErERE]. ¢ Spinlels) o6
August ....... Vel e i) o RoR
September ............
3rd quarter ........
October ......... .
November .............
December ....c..oou0ee
4th quarter ........

(1) Includes also minor amounts of "Other

' Canadian securities.

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals mav not equal sum of componaent parts




TABLE 6. Tramsactions in Canadian Securities between Canada and Other Countries

1968 1969 1970
Prdio
i A Fourth First Second Third | Fourth First
Total Total
quarter quarter | quarteri quarter| quarter quarter
millions of dollars
Trade_in Qutstanding Canadian Securities
between Canada and Other Countries
Bonds and debentures:
Govermment of Canada - Direct ...........c.00cuanes + B8 - 11 + 6 + 10 - 7 +.28 ol 73
- Guaranteed ...........0..00. L - 7 - g 1 - - + 1 -
Provincial govermment - Direct .................... -9 - 33 - 4 - B - 10 - 5 - 27 el |
- Guaranteed ................ N.A. N.A. + 10 + 2 o) 3 + 13 + 2
Municipal govermment (including institutioms) ..... k - 6 - 3 -1 -1 -1 - 6 -1
CARPOTRRUOTIY - - 1. F SN | purordeo i oty Whametetss o oo « Hes - 12 + 8 - 10 5 BL - 2 - 3 -
Sub-totals, bonds and debentures ................ + 7 - 69 + 17 - 6 - 12 +ia2 1 + 4
Common and preference Stocks ............. . .0ii0nann + 53 D2 + 37 + 44 - 4 - 16 + 61 -4
TEEANE’ 1.8 (. o . e EEE B . + 60 + 43 + 54 + 38 - 16 - 14 + 62 -
Proceeds of New Issues of Canadian
Securities Sold to Non-residents
Bonds and debentures:
Govermment of Canada - Direct ............... S RS 27 290 16 9 5 4 34 2
- Guaranteed ...,... . a0r000n- - - - - - - - -
Provincial govermment - Direct .......... s oo P 197 861 326 210 330 195 1,065 158
~YGuaranteed s cppeEiess e . oo 97
Munjcipal govermment (including institutioms) ..... 3l 124 43 87 44 9 183 50
Corporations ...... R PG - TR ST i 91 597 178 120 178 103 579 190
Sub-totals, bonds and debentures ................ 346 1,872 563 426 389 315 1,861 497
Guimon and preference stocks ......,. ...t 20 61 74 87 16 20 197 23
EoMMUTNE . T e T o o L et - R = - 366 1,933 637 513 573 335 2,058 520
Retirements of Canadian Securities
Held by Non-residents
Bonds and debentures:
Government of Canada - Direct ................ 18 49 - 49 9 25 83 3
- Guaranteed ............ o as = 9 - = 3 - = :
Provincial govermment - Direct ...............0.0 = 26 75 27 17 13 16 16
- Guaranteed .............. ) . 18
Municipal government (including institutions) ..... 23 60 L 14 10 49 88 23
Corporations ....... LA e W & At ... o 46 201 28 45 17 40 130 26
Sub-totals, bonds and debentures ............. 113 394 70 125 49 130 374 86
Common and preference StOCkS .......... . oYl 1 1 - 1 - - i -
TOtala T (L LErt: - ELTREEs T . 114 395 70 126 49 130 375 86
TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Residents of the United States
1968 1969 1970
Fourth l il l First I Second Third |Fourth il First
quarter quarter | guarter | quarter | quarter - uarter
millions of dollars
Undelivered balance, beginning of period ....... . 3 365 374 926 948 948 801 926 784
Offerings of current period .......... exesnenf « o S E T 876 1,907 392 296 256 236 1,180 406
SHD=GOLAT . . . cdgb iy - W o T B - 5 ey, e 1,241 2,281 1,318 1,244 1,204 1,037 2,106 1,190
diaduct :
Proceeds of offerings of current period ........... 237 1,115 181 204 199 173 967 337
Proceeds of offerings of prior periods ............ 78 240 189 92 204 80 355 82
G (e (e ) N s i~ SOt BB 0 0 o AN, o OF TEootE 315 1,355 370 296 403 253 1,322 419
Undelivered balance, end of period ........ovvvunveas 926 926 948 948 801 784 184 71
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TABLE 8. International Transactionms in Selected Canadian Short-Term Money Market Instruments(l)

All countries United States
Sales Repurchases Net als Repurchases Net
Item ‘o and sales + . and sales +
maturities repurch, - N maturities repurch, -
1969 | 1970 | 1969 1970 § 1969 l 1970 ] 1969 | 1970 1969—1 1970 | 1969 | 1970
millions of dollars
Government of Canada Treasury Bills
PR SOMGUATESI rovals « iwvs oTa)s » Fele sHil« 575 o «[3le o 132 229 119 223 |+ 13| + 6 54 43 54 46 - - B
Second QUATEET +vvevvvrvereraransvransns 221 226 - 5 53 43 + 10
L AN AT E ST o B ire smacsrahon e bieelars onsrohorihe aiss 259 254 + 5 89 90 - i
Fourth quarter ...............c.000vunnn 179 160 + 19 4 6 = =2
YBAE oW v e o v o s ¥ 00 100 dane . E— 791 759 + 32 200 193 + 7
Buy-back transactions{(2)
FOESENRTA TSN worys - - bl hes ol onel- o o1 L pges 1 - 1 - - 2 - - - = = E
SEcondl QUATREET .oooote A BN iiiiie s iansualigforspars o B - £ = = -
TR - QUAREETE .+« crovas « sromsmarererarsrerars o 6 averarss 14 14 = = - -
FOUTEh QUATEEr .......ccon0seolslennsslaas - - - = = =
NEAL . o o ToE o T R e e - 15 15 - - - =
Finance company paper
FIrSt QUATEEr ... vvreinnrrininsnansane 359 363 200 441 | + 159 - 78 346 357 192 441 |+ 1551 - 3a
Second QUATEET ....ivsiiiirarenienanans 602 531 + 71 596 Sl4 + 82
Third quarter ...........covucuvnnnnnns 575 646 - 71 567 638 - 71
Fourth quarter .....................u.s 561 544 + 17 547 524 T 2
YOOF . oo oo v Bl s oo T e L B 2,097 1,921 + 176 2,056 1,868 + 184
Commercial paper(3)
PIBAE WQUATEEY ... .noc50 colics coe oo ae . 43 55 44 el 1| 4+ 7 39 96 39 89 5 + 7
Second quarter ,............ psenniliiins . 68 45 + 23 64 42 + 22
Third quarter ..........ccceuvvnvneavass 57 72 - 15 46 62 - 16
Fourth quarter .......... .o, eeneuravsnns 124 88 + 36 95 57 + 38
b o T 292 249 + 43 244 200 + &4
Other short~term paper(4)
FIrst QUATLEY .......covvceeererinnnnnns 75 29 77 30)- 20 - 1 60 29 73 30}1- 13| - 1
SecondVquArEer ... . s T e e Elale o o 0ol 13 53 = 20 31 3B 5 7
EhIGAMRHAT CeRl Watagat s o theioasansin o « Buosenase: o ais 19 24 - 5 16 20 = 4
Fourth quarter ..........ceteeeieaacars 48 24 + 24 35 11 + 24
. N e e 175 178 - 3 142 142 -
Totals
PS5t quarter . ... oo B iiiinen . 610 .. 441 ..+ 163 . 5 499 526 358 606 |+ 141 | - 80
Second QUATEET +.uivrvrunnersnonnnnnnnns 924 855 + 69 744 637 + 107
Third quarter .........coovauvunueeennn 924 1,010 ~ 86 718 810 - 92
Fourth quarter .............coevuaven.. 912 816 + 96 681 598 + 83
Mear oot bl e 3,370 3,122 + 248 2,642 2,403 & DF

(1) The classification "Other finance company obligations" previously included in this statement, consisting of bank loans and
inter-company accounts, can be obtained from the "Quarterly Estimates of the Ganadis Intarvdslowml eameis"
(DBS Catalogue No, 67-001), where a more comprehensive presentation and analy#li i usnas’ s sepinel mgwamsace In chesre
term forms is given.

(2) Based on Govermment of Canada securities having an original term over ome yuar.

(3) Including bankers' acceptances,

(4) Including notes of banks, mortgage loan companies and mumicipal and provincinsi pavariws

bonzg @l




calil G,

Selected Capital Market Statistics

Stock prices

Selected capital market yields

Premium (+)
or dis-
United Long-term Short-term count (-) on
Year % month C;;zsada States T 11 forward
Standard Inited Eeasunyghiils United
Investors' Aol Canadian Government S Ates Canadian TS 3 Seatee
Euro- .S. adj. to
price wstandard industri:;ls of Ca.nac:;) Government | finance dollar (4) R B United Canadian dollar (5)
index soon  |2verage(l) | average(2) | ,yorage(3) | company (2) Conadian(2) | ceaves(2) | quetatton
basls
1956=100 | 1941-43=10
1965 '~ March . % ... ... o0 180.0 86.83 5.50 5.06 4.15 4.38 3.62 3.92 4.01 - .30
June ............. 174.0 B5.04 5.64 5.16 4.14 4.75 3.93 3.78 3.87 - .41
September ........ 175.5 85.32 5.83 5.32 4.25 5.15 4.13 3.98 4.08 + .49
December .,....... 173.8 91.73 6,05 5.40 4.43 6.00 4.54 4.46 4.57 + .69
1866 %= Mageh' . ..., .. .0 175.0 88,88 6.22 5.58 4.63 5.98 N.A. 5.06 4.56 4.68 + .21
SRS L. Tk T 170.6 86.06 6.30 5.66 4.63 6.18 5.00 4. .44 4.55 + .14
September ........ 152.7 77.81 6.83 575 4.79 6.30 5.01 5.50 5.66 - .29
December ......... 154.6 81.33 6.83 5.76 4,65 6.52 4.96 4.75 4,87 - .33
1967 - March ......cvv00. 171.4 89.42 6.65 5.48 4.45 5.32 4.13 4.15 4.25 - .13
RIS ¥y, o o 5s e 174.5 91.43 7.07 5.87 4.86 5.46 4.28 3.46 3.54 + .25
September ........ 181.0 95,81 7.43 6.19 4.99 5.86 4.76 4.63 4.75 + 1.18
December ..... S 173.6 95,30 7.59 6.54 5.36 6.46 6.25 5.95 4.99 5.87 + .S0
1968 - March ..... oxsgels E 157.7 89.09 7.93 6.91 5.39 7.26 6.25 6.98 5.19 5.33 + 1.91
June ...... Peaees 174.4 100.53 8.05 6.62 5.23 7.07 6.75 6.56 5.24 5.38 + 1.26
September ...,..,.. 187.8 101.34 7.82 6.60 5.09 6,10 6.19 5.66 5.15 5,29 + .90
December ......... 201,55 106.48 8.18 7.27 5.65 6,54 7.06 6.24 6,20 6.39 + .37
1969 - March ............ 198.0 99.30 8,43 7.22 6.05 6.92 B.44 6.58 5.95 6.12 - .58
June ...0ieiiann 198.3 99.14 8.89 7.50 6.06 7.67 10.50 7.13 6, 52 6,72 - 1.58
September ........ 194.7 94.51 8.91 7.81 6.32 B.26 11.31 7.77 7.16 7.39 - .50
December ......... 199.3 91.11 9.29 8.33 6.81 8.97 10.13 7.81 B.10 8.38 - .06
1970 - January .......... 199.0 90.31 9.32 8.31 6.86 8.65 9.56 7.78 7.89 8.16 + .19
February ......... 195.2 87.16 9.28 8.13 6.44 B.41 9.31 7.60 6.81 7.03 + .28
March ............ 199.5 88,65 9.24 7.93 6.39 7.74 8.50 7.00 6.26 6.45 + .08
AN ... e o ds 193.9 85.95 9,217 8.04 6.53 7.56 8.56 6.78 6.88 7.10 - .18
May ..o, 170.2 76.06 9,28 B.23 6.94 7.73 9.06 6.34 7.13 7.36 - .39
AJUDE gl 1t R
LRGN
Augustra... ...,
September ........
Octobel wws. oot oo,
November .........
December .........
(1) Source: Mcleod, Young, Weir and Company Limited., Average term to maturity about 20 years; composition of portfolio available upon request from Mcleod,
Young, Weir and Company.
(2) Source: Bank of Canada. ) Treasury bill rates average of tenders on 90-day bills bid in last week of each month.
(3) Source: United States Federal Reserve Bulletin. ) United States bills quoted as percentage of maturity value for 360-day year. Long-term government
) averages include all issues due or callable in 10 years or more.
(4) Source: Morgan Guaranty Trust Company. Prime banks' bid for 3-month Euro-dollar deposits in london,
(5) Rates per annum computed on basis of average 90-day forward spread on the spot noon rates.
N.A. not available
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