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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 

JULY 1970 

Review of international trade in outstanding securities 

International transactions in outstanding securities in July led to a net in-
flow of $11.7 million. The trend apparent in recent months continued as net sales of 
foreign securities more than offset net purchases of Canadian securities. Gross 
trading fell to the lowest level since November, 1966. The secondary market in bonds 
and debentures again attracted a relatively large proportion of funds, representing 
approximately one-third of gross trading. The average yield on Canadian industrial 
bonds declined by 13 points in July in line with a gradual easing of monetary 
conditions. Stock prices were relatively stable, exhibiting moderate upward movement. 
Geographically, net sales of $13.1 million and $1.6 million resulted from transactions 
with residents of the United States and countries outside Europe, while net purchases 

. of $2.3 million and $0.7 million occurred in trading with residents of the United 
Kingdom and other European countries respectively. 

Trading in Canadian securities declined in value by 30 per cent during July and 
resulted in net outflows of $22.1 million. The decline was most marked in the sale 
of stock to United States residents which, at $8 million, was less than at any time 
since 1966. Net  outflows of $6.3 million in bonds and $15.8 million in stocks were 
recorded. 

Net sales by Canadians of some $33.8 million arose from trading in foreign 
securities. Transactions with United States residents accounted for 96 per cent of 
gross turnover and produced net inflows of $34.2 million. 

In the year to date, trading in outstanding securities has resulted in net 
inflows to Canada of $100 million, compared with net inflows of $86 million for the 
first seven months in 1969. On a bilateral basis, inflows of $125 million from the 
United States thus far this year have been partially off-set by outflows of just 
over $2 million to the United Kingdom, $21 million to other European countries, and 
about $2 million to the rest of the world. 



TABLE I. Trade in Outstanding Canadian Securities between Canada and Other Countries 

Total transactions 	United States 	United Kingdom 	Other Europe 	Other Countries 

Period 	Pur- 	Net 	Put- 	Net 	Pur- 	Net 	Put- 	Net 	Fur- 	Net 

	

Sales 	Sales 	Sales 	Sales 	Sales 
chases 	sales + 	 chases 	sales ~ 	chases 	sales + 	chases sales + 	chases sales + 

to 	 to 	 to 	 to 	to 
from 	purch. - 	 from 	purch. - 	 from 	purch. - 	 from 	purch. - 	 from 	purch. - 

millions of dollars 

	

1968 - Year ................ 989.4 	945.1 	+ 44.3 	505.4 	468.5 	± 36.9 	178.1 	203.5 	- 25.4 	305,9 	273.1 	+ 32.8 	(1) 	(1) 	(1) 

1969 - Year ............... 	

.. 

	

.103.9 1,049.1 	+ 54.8 	468.6 	494.4 	- 25.8 	271.0 	244.9 	+ 26.0 	275.2 	241.3 	33.9 	89.1 	68.4 	+ 20.7 

	

1970 - 7 months ............383.9 	515.5 	- 131.6 	139.1 	239.8 	- 100.7 	112.9 	124.7 	- 11.8 	112.6 	531.3 	- 18.7 	19.3 	19.7 	- 0.4 

	

1969 - January .............109.7 	96.0 	+ 13.6 	50.7 	50.3 	+ 	0.5 	21.5 	17.1 	+ 4.4 	22.9 	18.0 	+ 4.8 	14.6 	10.7 	+ 3.9 
February  ........... ..129.2 	89.5 	+ 39.7 	42.7 	35.2 	+ 	7.5 	28.6 	18.8 	+ 9.8 	39.1 	24.0 	+ 15.1 	18.8 	11.5 	' 7.3 
March ................91.5 	90.9 	+ 	0.6 	31.7 	40.6 	- 	 9.0 	18.9 	21.0 	- 2.1 	29.8 	20.6 	+ 9.2 	11.1 	8.7 	+ 2.4 

1st quarter 	330.4 	276.5 	+ 53.9 	125.1 	126.1 	- 	 1.0 	69.1 	56.9 	+ 12.2 	91.8 	62.6 	+ 29.1 	44.5 	30.9 	+ 13.6 

April .............. ..118.8 	105.9 	+ 12.9 	63.4 	63.1 	+ 	0.2 	18.9 	15.3 	+ 3.6 	25.8 	20.4 	+ 5.4 	10.7 	7.1 	+ 3.6 
May .................127.6 	107.8 	+ 19.8 	68.4 	43.2 	+ 25.2 	25.6 	26.0 	- 0.4 	23.0 	29.2 	- 6.2 	10.5 	9.3 	+ 	1.2 
June ............... ..113.8 	108.2 	+ 	5.6 	55.6 	50.8 	+ 	4.8 	20.2 	24.4 	- 4.2 	29.7 	26.3 	± 3.3 	8.3 	6.6 	-4-  1.6 

	

2nd quarter .......360.2 	321.9 	+ 38.3 	187.4 	157.2 	+ 30.2 	64.8 	65.7 	- 0.9 	78.5 	75.9 	+ 2.6 	29.5 	23.1 	-- 6.4 

July .................76.2 	74.1 	+ 	2.1 	27.6 	37.7 	- 	 10.3 	23.8 	18.4 	+ 5.4 	20.8 	13.9 	+ 7.0 	4.1 	4.1 	- 

August ...............54.0 	61.5 	- 	 7.5 	26.4 	34.2 	- 	 7.8 	11.6 	10.3 	+ 1.3 	13.1 	15.6 	- 	 2.5 	2.8 	1.4 	+ 1.4 
September ............67.7 	77.7 	- 10.0 	28.3 	29.3 	- 	 1.0 	22.5 	32.8 	- 10.2 	14.7 	14.4 	+ 0.3 	2.3 	1.3 	± 0.9 

3rd quarter 	197.9 	213.3 	- 15.4 	82.1 	101.1 	- 19.0 	58.0 	61.5 	- 3.5 	48.6 	43.9 	+ 4.7 	9.2 	6.8 	2.4 

October .............84.0 	80.2 	- 	 4.0 	27.0 	40.2 	- 13.2 	33.0 	18.8 	+ 14.1 	21.3 	17.5 	+ 3.8 	2.8 	3.5 	- 0.7 

November ............7.9.7 	81.7 	- 	 2.0 	30.0 	38.1 	- 	 8.2 	25.9 	20.7 	+ 5.3 	21.8 	20.7 	- 	 1,1 	2.0 	2.2 	- 0.2 
December ............51.7 	75.7 	- 24.0 	17.0 	31.6 	- 14.7 	20.3 	21.4 	- 1.1 	13.3 	20.7 	- 	 7.4 	1.2 	2.0 	- 0.8 

4th quarter 	215.5 	237.4 	- 21.9 	73.9 	110.0 	- 36.1 	79.2 	60.9 	+ 18.3 	56.4 	58.9 	- 2.5 	6.0 	7.7 	- 1.6 

	

1970 - January ..............62.0 	74.8 	- 12.8 	23.8 	35.0 	- 11.2 	17.8 	17.4 	+ 0.4 	18.2 	19.4 	- 1.2 	2.2 	3.0 	- 0.8 
February .............63.0 	63.3 	- 	 0.3 	15.7 	24.8 	- 	 9.1 	23.5 	18.5 	+ 5.0 	20.6 	16.3 	+ 4.3 	3.2 	3.7 	- 0.5 
March .................74.0 	61.1 	+ 12.9 	31.9 	26.2 	+ 	5.7 	16.4 	14.3 	+ 2.1 	23.4 	18.7 	+ 4.7 	2.3 	1.9 	+ 0.4 

1st quarter 	199.0 	199.2 	- 	 0.2 	71.4 	86.0 	- 14.6 	57.7 	50.2 	+ 7.5 	62.2 	54.4 	+ 7.8 	7.7 	8.6 	- 0.9 

April ...............69.3 	86.5 	- 	 17.0 	29.3 	42.2 	- 	 12.9 	17.5 	24.1 	- 6.6 	19.1 	17.1 	+ 	2.0 	3.6 	3.1 	+ 0.5 
May .................41.5 	91.9 	- 	 50.4 	12.6 	36.2 	- 	 23.6 	14.9 	17.7 	- 	 2.8 	11.5 	35.4 	- 23.9 	2.5 	2.6 	- 	 0.1 
June ................41.4 	83.3 	- 41.9 	16.2 	44.7 	- 	 28.5 	12.9 	21.7 	- 8.8 	9.5 	13.7 	- 4.2 	2.8 	3.2 	- 0.4 

2nd quarter 	152.4 	261.7 	- 109.3 	58.1 	123.1 	- 65.0 	45.3 	63.5 	- 18.2 	40.1 	66.2 	- 26.1 	8.9 	8.9 	- 

July ................32 . 5 	54.6 	- 	 22.1 	9.6 	30.7 	- 	 21.1 	9.9 	11.0 	- 	 1.1 	10.3 	10.7 	- 	 0.4 	2.7 	2.2 	+ 0.5 
August ............. 
September .......... 

3rd quarter ...... 

October ............ 
November ........... 
December ........... 

4th quarter ...... 

(1) TransactIons with countries other than the United States and United Kingdom in 1968 not further broken down. 
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. 	 S 	 . 

Period 

1968 - Year 

1969 - Year ............... 

1970 - 7 months ........... 

1969 - January ............ 
February ........... 
March .............. 

let quarter ...... 

April .............. 
May ................ 
June ............... 

2nd quarter ...... 

July ............... 
August ............. 
September .......... 

3rd quarter ...... 

October ............ 
November ........... 
December ........... 

4th quarter ...... 

1970 - January ............ 
February ........... 
March .............. 

1st quarter ...... 

April .............. 
May ................ 
June ............... 

2nd quarter ...... 

July ............... 
August ............. 
September .......... 

3rd quarter ...... 

October ............ 
November ........... 
December ........... 

4th quarter ...... 

Tots 

Sales 
to 

680.2 

287.3 

.094.3 

189.5 
188.7 
175.4 
561.9 

190.0 
212.1 
166.9 
574.0 

160.2 
172.4 
164.0 
502.6 

237.9 
183.8 
224.6 
648.7 

177.6 
186.8 
155.9 
520.3 

170.8 
175.4 
115.2 
463.8 

110.2 

1 transac 

Pur - 
chases 
from 

3,099.7 

2,172.8 

863.0 

225.9 
210.9 
159.2 
611.1 

164.3 
270.4 
137.4 
580.6 

113.6 
137.4 
179.6 
437.8 

216.4 
178.5 
143.7 
543.4 

124.8 
131.0 
148.3 
404.1 

158.2 
127.3 
97.0 

382.5 

76.4  

lions 

Net 
sales + 
purch. - 

- 419.5 

+ 114.5 

+ 231.3 

- 36.5 
- 22.2 
+ 16.2 
- 49.2 

+ 25.7 
- 58.3 
+ 29.5 
- 6.6 

+ 46.7 
+ 35.0 
- 15.7 
+ 64.8 

+ 21.5 
+ 5.3 
+ 80.9 
+ 105.3 

+ 52.8 
+ 55.8 
+ 7.6 
+ 116.2 

+ 12.6 
+ 48.1 
+ 18.2 
+ 81.3 

+ 33.8 

Un 

Sales 
to 

2,607.2 

2,223.2 

1,057.7 

181.2 
183.1 
170.8 
543.4 

184.5 
204.4 
165.6 
559.6 

156.0 
168.1 
160.3 
490.4 

231.5 
176.8 
219.1 
629.7 

172.2 
182.9 
150.2 
505.3 

163.4 
170.6 
109.0 
445.4 

107.0 

[ted Stat 

Pur - 
chases 
from 

3,009.0 

2,108.9 

832.2 

217.7 
204.5 
155.1 
592.4 

159.5 
263.6 
133.8 
565.3 

111.1 
133.7 
172.7 
424.6 

209.8 
173.3 
138.7 
526.6 

119.9 
127.4 
146.0 
393.3 

153.0 
118.8 
94.3 

366.1 

72.8  

Net 
sales + 
purch. - 

- 401.8 

+ 114.3 

+ 225.5 

- 36.5 
- 21.5 
+ 15.7 
- 49.0 

+ 25.1 
- 59.2 
+ 31.8 
- 5.7 

+ 44.9 
+ 34.4 
- 12.4 
+ 65.8 

+ 21.8 
+ 3.5 
+ 80.3 
+ 103.1 

+ 52.3 
+ 55.5 
+ 4.2 
+ 112.0 

+ 10.4 
+ 51.8 
+ 14.7 
+ 79.3 

+ 34.2 

Un 

Sales 
to 

millions 

30.0 

34.7 

21.7 

4,8 
2.4 
2.1 
9.3 

2.1 
2.6 
0.4 
5.1 

1.4 
3.5 
2.3 
7.2 

5.3 
4.9 
2.8 
13.0 

3.8 
2.3 
6.1 
10.2 

4.6 
2.6 
3.0 
10.2 

1.3 

ited King 

Pur-
chases 
from 

of dolla 

40.2 

32.8 

12.4 

4.9 
3.1 
2.0 

10.1 

1.8 
2.6 
1.2 
5.6 

1.2 
2.6 
4.5 
8.2 

4.7 
1.9 
2.2 
8.9 

2.7 
2.3 
1.0 
6.0 

1.8 
0.8 
1.3 
3.9 

2.5 

lom 

Net 
sales + 
purch. - 
rs 

- 10.2 

+ 1.9 

+ 9.3 

0.1 
0.8 

4- 0.1 
- 0.7 

4- 0.4 

- 0.8 
- 0.5 

+ 0.2 
+ 0.9 
- 2.2 
- 1.0 

+ 0.7 
+ 2.9 
+ 0.5 
+ 4.1 

+ 1.1 

+ 3.1 
+ 4.2 

+ 2.8 
+ 1.8 
+ 1.7 
+ 6.3 

1.2 

Ot 

Sales 
to 

43.0 

17.7 

6.8 

2.3 
1.2 
2.1 
5.6 

2.1 
3.4 
0.5 
6.0 

1.1 
0.4 
0.8 
2.3 

0.5 
1.3 
2.1 
3.9 

0.9 
1.2 
0.9 
3.0 

2.0 
0.7 
0.7 
3.4 

0.4  

her Euro 

Pur - 
chases 
f ron, 

50.5 

17.6 

9.2 

1.6 
1.5 
1.2 
4.3 

2.0 
3.4 
0.8 
6.2 

0.4 
0.8 
2.0 
3.3 

1.0 
1.0 
1.7 
3.7 

1.7 
0.7 
1.0 
3.4 

2.4 
1.8 
0.9 
5.1 

0.7  

pe 

Net 
sales + 
purch. - 

- 7.5 

+ 0.2 

- 2.4 

+ 0.7 
- 0.3 
+ 0.9 
+ 1.2 

+ 0.2 

- 0.4 
- 0.2 

+ 0.6 
- 0.4 
- 1.2 
- 1.0 

- 0.5 
+ 0.3 
+ 0.4 
+ 0.2 

- 0.8 
+ 0.5 
- 0.1 
- 0.4 

- 0.4 
- 1.1 
- 0.2 
- 1.7 

- 0.3 

0th 

Sales 
to 

(1) 

11.7 

8.1 

1.1 
2.1 
0.4 
3.7 i 

1.2 
1.7 
0.3 
3.2 

1.8 
0.4 
0.5 
2.7 

0.6 
0.8 
0.6 
2.1 

0.7 
0.4 
0.7 
1.8 

0.8 
1.5 
2.5 
4.8 

1.5  

nr Count 

Pur - 
chases 
from 

(1) 

13.5 

9.2 

1.7 
1.8 
0.8 
4.3 

1.1 
0.8 
1.5 
3.4 

0.9 
0.3 
0.4 
1.6 

1.0 
2.3 
1.0 
4.2 

0.5 
0.6 
0.3 
1.4 

1.0 
5.9 
0.5 
7.4 

0.4  

ries 

Net 
sales + 
purch. - 

(1) 

- 1.9 

- 1.1 

- 0.5 
4 0.3 
- 0.4 
- 0.7 

1- 0.1 
- 0.8 
- 1.2 
- 0.3 

+ 0.9 
+ 0.1 
+ 0.1 

1.2 

- 0.4 
- 1.4 
- 0.3 
- 2.1 

4- 0.2 
- 0.2 
+ 0.4 
+ 0.4 

- 0.2 
- 4.4 
- 2.0 
- 2.6 

+ 1.1 

(1) Transactions with countries other than the United States and United Kingdom in 1968 not further broken down. 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 

As figures are rounded, totals may not equal sun of component parts. 



TABLE 3. Trade in Outstanding Securities between Canada and Other Countries 

July 1970 

Ikilted States 1.kiited Kingdom Other Europe Other Countries 
Total Net 

Type of issue sales 
pur- sales + Total  

I T chases purch. - Sales 
Fur- Net Sales 	I Fur- Net Sales 

Fur- 
[ 	

Net Sales 
Fur- Net 

chases sales + chases sales + chases sales + chases sales + 
to  from 

[ 
purch. 	

- 
to 

I from purch. 	- 
to 

from I [purch. 	- 
to 

from 1purch. 	- 

millions of dollars 

Grand total, Canadian 
and foreign securities .. 142.7 131.0 + 11.7 116.6 103.5 + 13.1 11.2 13.5 - 	2.3 10.7 11.4 - 0.7 4.2 2.6 + 1.6 

Canadian securities, 	total 32.5 54.6 - 	22.1 9.6 30.7 - 	21.1 9.9 11.0 - 	1.1 10.3 10.7 0.4 2.7 2.2 + 0.5 

Bonds and debentures . . . 11.3 17.6 - 	6.3 1.6 12.7 - 	11.1 5.9 2.1 + 3.8 2.3 1.8 + 0.5 1.5 1.0 + 0.5 
Common and pref'd stock 21.2 37.0 - 	15.8 8.0 18.0 - 10.0 4.0 8.9 - 4.9 8.0 8.9 - 0.9 1.2 1.2 - 
Other securities . - - - - . - - - - - - - - - 

Foreign securities, 	total 110.2 76.4 + 33.8 107.0 72.8 + 34.2 1.3 2.5 1.2 0.4 0.7 - 0.3 1.5 0.4 + 1.1 

United States issues: 
Bonds and debentures 	.... 6.5 10.3 - 	3.8 6.3 9.9 - 	3.6 0.2 0.1 + 0.1 - - - 0,3 - 0.3 
Common and prefd stock 102.2 64.1 + 38.1 100.7 62.6 + 38.1 0.1 1.1 - 1.0 0.2 0.4 - 0.2 1.2 - + 1.2 

United Kingdom issues: 
Bonds and debentures 	.... - - - - - - - - - - - - - - - 
Common and prefd stock 1.0 1.3 - 	0.3 - - - 0.9 1.2 - 0.3 - - - 0.1 0.1 - 

Other countries issues: 
Bonds and debentures 	.... 0.3 - + 	0.3 - - - 0.1 - + 0.1 - - - 0.2 - + 0.2 
Cotanon and prefd stock 0.2 0.7 - 	0.5 - 0.3 - 	0.3 - 0.1 - 0.1 0.2 0.3 - 	0.1 - - - 

Other forei 	nnriirftin 	 -- - - - - - - - - - - - - - - - 

Analysis of bonds 
and debentures 

Canadian issues: 
Gov't of Canada - Direct 

- Cuar. 
Provincial - Direct ..... 

- Guar ....... 
Municipal ............... 

Corporations ............ 

United States issues: 
Goverimnent .............. 

Eurobond ................ 
Other ................... 

6.9 
0.3 
1.7 
0.9 
0.2 
1.3 

0.6 
0.3 
5.6 

6.4 
0.6 
4.9 
1.8 
1.0 
2.9 

0.8 
0.3 
9.2 

+ 0.5 
- 0.3 
- 3.2 
- 0.9 
- 0.8 
- 1.6 

0.2 

3.6 

0.3 

0.5 
0.5 

0.3 

0.6 
0.1 
5.6 

4.1 
0.3 
4.5 
1.2 
1.0 
1.6 

0.8 

9.1 

38 
0..3 

0.7 
1.0 
1.3 

0.2 
0.1 
3.5 

	

5.2 	1.5 

	

0.3 	- 

	

0.4 	0.3 

	

- 	0.3 

	

0.2 	0.1 

+ 37 
+ 0.3 

+ 0.1 

- 0.3 

+ 0.1 

1.2 

0.7 

0.2 
0.2 

0.5 
0.1 
0.2 

1.0 

+ 0.7 
0.1 

+ 0.5 

+ 0.2 
- 0.8 

0.2 

0.5 

0.8 

0.3 
0.2 
0.2 
0.3 

0.2 
0.1 

0.1 
0.2 
0.3 
0.3 

0.8 

0.2 
0.1 



1,378.5 

515.5 

133.5 
382.0 

863.0 

76.6 
773.8 

1.7 
3.8 

3.4 
3.4 

0.3 

71.8 
7.2 

18.1 
10.9 
10.3 
15.2 

12.1 
5.6 

58.9 

Lay not ec 

+ 99.7 

- 131.6 

- 29.0 
- 102.9 
+ 	0.3 

+ 231.3 

- 	3.3 
+ 224.2 

- 	1.3 
+ 6.3 

+ 	2.9 
+ 2.4 

+ 	0.1 

- 15.6 
- 	2.1 
- 	4.9 
+ 	1.4 
- 	4.9 
- 	2.9 

+ 	0.1 
- 	1.6 
- 	1.8 

ual sum of 

1,072.0 

239.8 

69.6 
170.2 

832.2 

71.2 
758.0 

1.3 

0.2 
1.2 

0.3 

21.9 
5.5 

14.7 
7.6 
8.7 

11.2 

12.1 
2.2 

56.9 

1 parts. 

+ 124.8 

- 100.7 

- 50.7 
- 50.3 
+ 	0.3 

+ 225.5 

- 	3.8 
+ 227.0 

- 	1.3 
+ 	1.4 

+0.5 
+ 	1.6 

+ 	0.1 

- 19.1 
- 	4.2 
- 10.0 
- 	3.5 
- 	7.7 
- 	6.2 

- 	0.1 
- 	1.9 
- 	1.8 

1,478.2 1,196.8 

383.9 

104.5 
279.1 

0.3 

1,094.3 

73.3 
998.0 

0.4 
10.1 

6.3 
5.8 

0.4 

139.1 

18.9 
119.9 

0.3 

1,057.7 

67.4 
985.0 

1.4 

0.7 
2.8 

0.4 

56.2 
5.1 

13.2 
12.3 
5.4 

12.3 

2.8 
1.3 
4.7 
4.1 
1.0 
5.0 

12.2 
4.0 

57.1 

12.0 
0.3 

55.1 

totals comportet 

28.9 I 	- 1.5 

	

19.7 	- 0.4 

	

3.6 	+ 0.6 

	

16.1 	- 1.0 

	

9.2 	- 1.1 

	

1.1 	- 0.7 

	

7.1 	- 1.1 

	

0.5 	- 0.4 

	

0.2 	+ 0.3 

	

0.3 	+ 0.8 

46.2 
2.5 
3.4 
3.3 
1.3 
2.2 

2.9 
0.8 

44.2 
0.6 
2.3 
2.0 
0.9 
1.1 

2.3 
0.7 

+ 2.0 
+ 1.9 
+ 1.1 
+ 1.3 
+ 0.4 
+ 1.1 

+ 0.6 
+ 0.1 

5.9 
1.3 
6.2 
4.5 
3.1 
3.5 

0.2 
0.4 
1.2 

3.9 
0.9 
0.9 
0.9 
0.5 
2.1 

0.6 
0.7 

+ 2.0 
+ 0.4 
+ 3.3 
+ 3.6 
+ 2.6 
+ 1.4 

+ 0.2 
- 0.2 
+ 0.5 

1.3 

0.9 
0.4 

1:6 

0.4 

1.8 	- 0.5 
0.2 	- 0.2 
0.2 	+ 0.7 
0.4 	- 
0.2 	- 0.2 
0.8 	+ 0.8 

0.5 	- 0.1 
0.6 	- 0.6 

134.6 

112.9 

58.9 
54.0 

21.7 

3.7 
3.9 

0.4 
8.6 

4.3 
0.8 

137.1 

124.7 

51.1 
73.6 

12.4 

3.0 
2.9 

0.2 
3.3 

2.4 
0.6 

2.5 

- 11.8 

+ 7.8 
- 19.6 

+ 9.3 

+ 0.7 
+ 1.0 

+ 0.2 
+ 5.3 

+ 1.9 
+ 0.2 

119.4 

112.6 

22.5 
90.1 

6.8 

1.8 
3.1 

0.8 i 
1.1 

140.5 

131.3 

9.2 
122.1 

9.2 

1.3 
5.8 

0.2 

0.6 
'.3 

- 21.1 

- 18.7 

+ 13.3 
- 32.0 

- 2.4 

+ 0.5 
- 2.7 

- 0.2 

+ 0.2 
- 0.2 

27.4 

19.3 

4.2 
15.1 

8.1 

0.4 
6.0 

0.1 

0.5 
1.1 

• . S 
TABLE 4. Trade in Outstanding Securities between Canada and Other Countries 

Seven months ending July 1970 

United States United Kingdom Other Europe Other Countries 
Total Total Net 

of issue sales pur- sales + 
chases purch. 	-  Pur- Net Sales Pur- Net Sales Pur- Net 

Laies Sales Pur Net EType 

chases I sales + chases I sales + I chases + chases ssles + 
from I i purch. 	

- 
10 I i purch. 	

- 
to I from Ipurch. 	

- tO from Ipurch. 	- 
millions of dollars 

Grand total, Canadian 
and foreign securities 

Canadian securities, total 

Bonds and debentures 
Cotmiion and pref'd stock 
Other securities ........ 

Foreign securities, total 

United States issues: 
Bond8 and debentures 
Common and preVd stock 

United Kingdom issues: 
Bonds and debentures 
Coon and pref'd stock 

Other countries issues: 
Bonds and debentures 
Coazunon and pref'd stock 

Other foreign securities 

Analysis of bonds 
and debentures 

Canadian issues: 
Gov't of Canada - Direct 

- Guar. 
Provincial - Direct ..... 

- Guar....... 
Municipal ............... 
Corporations ............ 

United States issues: 
Government .............. 
Eurobond ................ 
Other ................... 

Note: As figures are rounded, 



9.1 
22.6 
21.3 
53.0 

31.6 
14.1 
15.2 
61.0 

24.9 
12.0 
18.3 
55.2 

23.7 
17.7 
13.1 
54.5 

9.0 
18.4 
13.0 
40.4 

21.0 
16.9 
15.2 
53.1 

11.3 

7.5 
11.5 
16.8 
35.9 

27.8 
21.6 
17.8 
67.2 

21.8 
13.9 
31.2 
66.8 

18.1 
14.7 
19.4 
52.1 

11.8 
14.1 
10.5 
36.4 

25.5 
20.2 
33.8 
79.5 

17.6 

+ 1.6 
+ 11.1 
+ 4.4 
+ 17.1 

+ 3.8 
- 7.5 
- 2.7 
- 6.3 

+ 3.1 
- 1.9 
- 12.9 
- 11.6 

+ 5.7 
+ 3.0 
- 6.3 
+ 2.4 

- 2.8 
+ 4.3 
+ 2.5 
+ 4.0 

- 4.5 
- 3.3 
- 18.6 
- 26.4 

- 6.3 

4.8 
7.2 
5.0 
17.0 

18.6 
3.4 
4.2 
26.2 

8.4 
6.2 
4.1 
18.7 

6.6 
5.0 
2.3 

13.9 

1.4 
2.0 
2.3 
5.7 

6.9 
2.7 
2.3 
11.9 

1.6 

4.4 
4.9 
5.9 
15.2 

21.0 
8.2 
8.2 

37.3 

9.9 
9.7 
10.3 
29.9 

8.8 
5.8 
6.6 
21.2 

4.8 
3.8 
6.7 
15.3 

12.7 
9.8 
19.1 
41.6 

12.7 

+ 0.4 
+ 2.3 
- 0.9 
+ 1.8 

- 2.3 
- 4.8 
- 4.0 
- 11.1 

- 	1.5 
- 3.5 
- 6.1 
- 11.2 

- 2.2 
- 0.8 
- 4.3 
- 7.3 

3.4 
1.8 
4.4 
9.6 

- 5.8 
- 7.1 
- 16.8 
- 29.7 

100.6 
106.6 
70.2 

277.4 

87.2 
113.4 
98.6 

299.2 

51.3 
42.0 
49.4 
142.6 

60.3 
62.0 
38.6 

160.9 

53.0 
44.6 
61.0 
158.6 

48.5 
24.6 
26.2 
99.3 

21.2 

+ 12.0 
+ 28.6 
- 3.9 
+ 36.8 

+ 	9.0 
+ 27.3 
+ 	8.2 
+ 44.5 

- 	1.0 
- 	5.7 
+ 	2.9 
- 	3.8 

- 	1.6 
- 	5.0 
- 	17.7 
- 24.4 

- 10.0 
- 4.6 
+ 10.4 
- 4.2 

- 	12.5 
- 47.1 
- 23.3 
- 82.9 

- 15.8 

+ 	0.1 
+ 	5.2 
- 	8.1 
- 	2.8 

+ 	2.6 
+ 30.1 
+ 	8.7 
+ 41.4 

- 	8.8 
- 	4.2 
+ 	5.1 
- 	7.9 

- 	11.1 
- 	7.3 
- 10.4 
- 28.8 

- 	7.8 
- 	7.3 
+ 10.1 
- 	5.0 

- 	7.1 
- 	16.5 
- 	11.7 
- 35.3 

10.0 

88.5 
78.0 
74.1 

240.6 

78.1 
86.1 
90.4 

254.7 

52.3 
47.7 
46.5 
146.5 

61.9 
67.0 
56.3 
185.3 

63.0 
49.2 
50.6 
162.8 

610 
71..7 
49.5 
182.2 

37.0 

45.9 
35.5 
26.6 
108.1 

44.8 
65.1 
51.4 
161.3 

19.0 
20.3 
24.1 
63.4 

20.4 
25.0 
14.6 
60.0 

22.4 
13.7 
29.6 
65.7 

22.4 
9.9 
13.9 
46.2 

8.0 

45.9 
30.3 
34.7 

110.9 

42.2 
35.0 
42.7 
119.9 

27.7 
24.5 
19.0 
71.3 

31.4 
32.3 
25.0 
88.8 

30.2 
21.0 
19.5 
70.7 

29.5 
26.4 
25.6 
81.5 

18.0 

TABLE 5. Trade in Outstanding Canadian Bonds and Debentures and Canadian Cousnon and Preference Stocks between Canada and Other Countries 

July 1970 

Canadian bonds and debentures(1) 	I 	Canadian comon and preference stocks 

Period 
Total transactions 	United States 	Total transactions 	United States f Sales 	Purchases 	Net I 	Net 	 Net Net 

Sales 	1 purchases 	Sales 	I Purchases I 
I sales + 	Sales 	I Purchases 	aales + I sales + 	 I 	 I sales + I n,,h - 	 - 	to 	from 	I 	- to 	from 	to 	from to 	from 

	

r"" 	 I r I  I 
millions of dollara 

1968 - year .................. 172.7 	242.5 	- 69.8 	66.8 	134.1 	- 67.3 	816.7 	702.7 	+ 114.0 	438.5 	334.4 

1969 - year .................. 223.7 	222.1 	+ 1.6 	75.8 	103.6 	- 27.8 	880.2 	827.0 	+ 53.2 	392.7 	390.8 

1970 - 7 months ............. 104.8 	133.5 	- 28.7 	19.2 	69.6 	- 50.4 	279.1 	382.0 	- 102.9 	119.9 	170.2 

+ 104.1 

-4. 	1.9 

- 50.3 

1969 - January 
February ............. 

March ................ 

1st quarter ........ 

April ................ 

May .................. 

June ................. 

2nd quarter ........ 

July ................. 
August ............... 

September ............ 

3rd quarter ........ 

October .............. 

November ............. 
December ............. 

4th quarter ........ 

1970 - January 
February ............. 
March ................ 

1st quarter ........ 

April ................ 
May .................. 

June ................. 

2nd quarter ........ 

July ................. 
August ............... 

September ............ 

3rd quarter ........ 

October .............. 

November ............. 
December ............. 
4th quarter ........ 

(1) Includes also minor nounts of 'Other" Canadian 8ecurities. 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 

S 
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• 	 TABLE 6. Transactions in Canadian Securities between Canada and Other Countries 

1968 1969 1970 
Type of issue 

Total First 	I 
quarter 

Second 
quarter 

Third 
quarter 

Fourth 
quarter 

Total 
First 	Second 

quarter 	quarter 
millions of dollars 

Trade in Outstanding Canadian Securities 
between Canada and Other Countries 

Foods and debentures: 
- 	11 + 	6 + 10 - + 	7 + 23 + 2 - 	18 

- 	Guaranteed 	.................. - 	7 - + 	1 - - + 	1 - - 	2 
Provincial government - Direct ..................... ( - 	3 - 	8 - 10 - 	5 26 + 1 - 	2 

Coverrunent 	of Canada 	- 	Direct 	...................... 

- 	Guaranteed 	....... . ... . .... .- 33( + 	9 + 	2 - 	2 + 	4 + 13 + 2 - 
Municipal government (including institutions) - 	7 - 	3 - 	1 - 	1 - 	1 - 	6 - 1 - 	3 

- 	12 + 	8 - 10 + 	1 - 	2 - 	3 - - 	1 

- 	70 + 17 - 	6 - 12 + 	3 + 	2 + 4 - 	26 Sub-totals, bonds and debentures 	................. 

Coninon 	and 	preference 	stocks 	........................ + 114 + 37 -f 44 - 	4 - 24 + 53 - 4 - 	83 

+ 	44 + 54 + 38 - 16 - 21 + 55 - - 109 

Proceeds of New Issues of Canadian 

Corporations 	....................................... 

.. 

Securities Sold to Non-residents 

288 16 9 5 4 34 2 8 

Totals 	......................................... 

Bonds and debentures: 

- Guaranteed . ....... .......... 
Provincial government - Direct .....................

- Guaranteed .................
Municipal government (including institutions) 

- 
538 
314 
124 
586 

- 
240 
95 
17 

175 

- 
148 
58 
95 

123 

- 
204 
125 
21 

171 

- 
117 
81 
48 
102 

- 
709 
359 
181 
571 

- 
158 
95 
51 
182 

- 
58 
10 
20 

109 

Government of Canada - Direct 	...................... 

Corporations 	....................................... 

Sub-totals, bonds and debentures 	................. 1,850 543 433 526 352 1,854 488 205 

67 73 83 39 18 213 36 8 and preference stocks 	......................... 

1 , 91 7 1 	616 516 565 370 2 1 067 526 213 

Retirements of Canadian Securities 

Totals 	......................................... 

Beld by Non-residents 

Bonds and debentures: 
48 - 49 9 25 83 3 127 

- - - - - 
Government 	of Canada 	- 	Direct 	....................... 

Provincial government 	- 	Direct 	.................... 35 23 12 7 7 49 16 6 
41 17 5 12 10 44 18 42 

- 	Guaranteed 	...................9 

- 	Guaranteed 	.................. 
Municipal government (including institutions) 60 15 14 10 49 88 23 16 

233 29 43 15 44 131 26 53 Corporations 	......................................... 

426 84 123 53 135 395 86 244 Sub-totals, 	bonds and debentures 	................. 

5 - 1 - - 1 - - Coesnon and 	preference 	stocks 	........................... 

Totals 	......................................... 431 84 124 53 135 396 86 244 

TABLE 7, Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Residents of the United States 

1968 1969 1 1970 

First Second Third Fourth First Second Total Total I  quarter quarter quarter quarter quarter lquarter 
millions of dollars 

374 923 F48 948 800 923 784 706 Undelivered balance, beginning of period ..............
Offerings 	of current 	period 	......................... 1,884 398 272 246 233 1,149 332 55 

Sub-total 	.......................................... 2,258 1,321 1,220 1,194 1,033 2,072 1,116 761 

[duct 

S 	Iroceeds of offerings of current period ........... 
7roceeds of offerings of prior periods ............ 

Sub-total ....................................... 

Undelivered balance, end of period .................. 

	

1,095 	188 	180 	190 	170 	938 	331 	55 

	

240 	185 	92 	204 	79 	350 	79 	85 

	

1,335 	373 	272 	394 	249 	1,288 	410 	140 

	

923 	948 	948 	800 	784 	784 	706 	621 



sment, 
lance 

:onsiat 
f Inte 

5" pre 
srterly 
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riginal 

i munic 

include 
tes of 
n and 

ver one 
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is stat 
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iously 
Eat ima 

entat it 

term c 
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d from 
re cosç 

ea hav 
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ing of 
rn at ion 

igation 
the "Qu 
rehenai 

ng an o 

flies an 

d in th 
the Can 
nal 

ye 

nciai 

bank loans an 
l °avrnents" 

+154 - 
+ 82 
- 71 
+ 24 

+ 189 

+ 1+ 7 
+ 21 - 7 
- 16 
+ 38 

+ 44 

- 13 - 
- 	7 - 28 
- 	4 
+ 24 

+142 - 79 
+ 101 + 129 
- 91 
+ 84 

+ 236 

359 
601 
575 
561 

2,096 

43 
68 
58 

123 

292 

75 
32 
19 
48 

174 

610 
922 
933 
911 

3,376 

422 
896 

285 
291 

47 
14 

983 
1,455 

200 
530 
646 
544 

1,920 

44 
45 
73 
88 

250 

77 
53 
24 
23 

177 

441 
859 

1,010 
815 

3,126 

498 
725 

278 
298 

48 
42 

1,047 
1,325 

+ 159 
+ 71 
- 71 
+ 17 

+ 176 

+ 23 
- 15 
+ 35 

+ 42 

- 21 
- 	5 
+ 25 

3 

+ 1T 
+  
-  
+  

+ 250 

- 76 
+ 171 

+ 7 
- 	7 

- 28 

- 64 
+ 130 

346 
596 
567 
547 

2,056 

39 
63 
46 
95 

243 

60 
31 
16 
35 

142 

499 
743 
719 
680 

2,641 

416 
806 

111 
187 

47 
13 

617 
1,053 

192 
514 
638 
523 

1,867 

38 
42 
62 
57 

199 

73 
38 
20 
11 

142 

357 
642 
810 
596 

2,405 

441 
642 

104 
194 

48 
41 

696 
924 

- 10 - 

TABLE 8. International Transactions in Selected Canadian Short-Term Money Market Instruments 

All countries 	 United St 

Sales 	
Repurchases 	Net 	Sales 	Repurchases 	Net 

Item 	
to 	 to 

and 	sales + 	and 	sales + 
maturities 	repurch. - 	maturitie'3 	repurch. - 

1969 	1970 	1969 	1970 	1969 J 1970 	1969 	1970 	1969 	1970 	1969 	1970 

millions of dollars 

Government of Canada Treasury Bills 
First quarter ......................... 
Second quarter ........................ 
Third quarter ......................... 
Fourth quarter ........................ 

Year................................ 

Buy-back transactions(2) 
First quarter ......................... 
Second quarter ........................ 
Third quarter ......................... 
Fourth quarter ........................ 

year................................ 

Finance company paper 
First quarter ......................... 
Second quarter ........................ 
Third quarter ......................... 
Fourth quarter ........................ 

year................................ 

Comercial paper(3) 
First quarter ......................... 
Second quarter ........................ 
Third quarter ......................... 
Fourth quarter ........................ 

Year................................ 

Other short-term paper(4) 
First quarter ......................... 
Second quarter ........................ 
Third quarter ......................... 
Fourth quarter ........................ 

Year................................ 

Totals 
First quarter ......................... 
Second quarter ........................ 
Third quarter ......................... 
Fourth quarter ........................ 

Year................................ 

(I) The classification "Other finance com 
inter-company accounts, can be obtain 
(DBS Catalogue No. 67-001), where a m< 
term forms is given. 

(2) Based on Government of Canada aecuriti 
(3) Including bankers' acceptances. 
(4) Including notes of banks, mortgage lo 

132 229 119 223 + 13 + 	6 54 43 54 46 - - 	3 
221 243 231 249 - 10 - 	6 53 47 48 47 + 5 - 
267 254 + 13 90 90 - 
179 160 +19 3 5 - 2 

799 764 + 35 200 197 + 3 

1 
11 
	

11 
14 
	

14 

15 
	

15 



. 

	

. 

p:a1 :ar 	Sais its. 

Stock prices Selected capital market yields 

Premium (+) 

United 
Long-term Short-term or di s 

Year , month Canada States count (-) on - 
DBS Standard United bills ____________Treasury forward 

Investors' & Poor's 
Canadian Government States Canadian 

Euro- 
United States U.S. 	adj. 	to price "Standard industrials of Canada Government finance 

dollar (4) United Canadian dollar(S) 
index 

r 
500" 

average(l) average(2) average(3) company(2) 
r 

Canadian(2) 
States(2) quotation 

basis  
1961=100 1941-43-10 

86.83 5.50 5.06 4.15 4.43 3.62 3.92 4.01 - 	.30 
85.04 5.64 5.16 4.14 4.81 3.93 3.78 3.87 - 	.41 

September 132.3 85.32 5.83 5.32 4.25 5.22 4.13 3.98 4.08 + 	.49 
December 131.0 91.73 6.05 5.40 4.43 6.09 4.54 4.46 4.57 + 	.69 

131.9 88.88 6.22 5.58 4.63 6.07 N.A. 5.06 4.56 4.68 + 	.21 
128.6 86.06 6.30 5.66 4.63 6.28 5.00 4.44 4.55 + 	.14 

September 115.1 77.81 6.83 5.75 4.79 6.40 5.01 5.50 5.66 - 	.29 

1966 	- 	March 	............. 

December 116.5 81.33 6.83 5.76 4.65 6.63 4.96 4.75 4.87 - 	.33 

129.2 89.42 6.65 5.48 4.45 5.39 4.13 4.15 4.25 - 	.13 
131.5 91.43 7.07 5.87 4.86 5.54 4.28 3.46 3.54 + 	.25 

September 136.4 95.81 7.43 6.19 4.99 5.95 4.76 4.63 4.75 + 1.18 

1965 	- 	March 	.............135.7 

December 130.9 95.30 7.59 6.54 5.36 6.57 6.25 5.95 4.99 5.87 + 	.50 

June 	..............131.2 

1968 	- 	March 	............. 118.9 89.09 7.93 6.91 5.39 7.39 6.25 6.98 5.19 5.33 + 1.91 
131.5 100.53 8.05 6.62 5.23 7.20 6.75 6.56 5.24 5.38 + 1.26 

June 	.............. 

September 141.6 101.34 7.82 6.60 5.09 6.19 6.19 5.66 5.15 5.29 + 	.90 
December 151.9 106.48 8.18 7.27 5.65 6.65 7.06 6.24 6.20 6.39 + 	.37 

1967 	- 	March 	............. 

	

June 	.............. 

149.2 99.30 8.43 7.22 6.05 7.04 8.44 6.58 5.95 6.12 - 	.58 
149.5 99.14 8.89 7.50 6.06 7.82 10.50 7.13 6.52 6.72 - 	1.58 

September 146.8 94.51 8.91 7.81 6.32 8.43 11.31 7.77 7.16 7.39 - 	.50 
December 156.2 91.11 9.29 8.33 6.81 9.17 10.13 7.81 8.10 8.38 - 	.06 

1969 - March .............
June .............. 

1970 - January 150.0 90.31 9.32 8.31 6.86 8.84 9.56 7.78 7.89 8.16 + 	.19 
February 147.1 87.16 9.28 8.13 6.44 8.59 9.31 7.60 6.81 7.03 + 	.28 

June 	.............. 

150.3 88.65 9.24 7.93 6.39 7.89 8.50 7.00 6.26 6.45 + 	.08 March ............. 
April ............. 146.1 85.95 9.21 8.04 6.53 7.70 8.56 6.78 6.88 7.10 - 	.18 

128.3 76.06 9.28 8.23 6.94 7.88 9.06 6.34 7.13 7.36 - 	.39 May ............... 
June .............. 126.1 75.59 9.24 8.09 6.99 7.31 9.00 5.94 6.63 6.84 - 	1.40 

125.4 75.72 9.11 7.91 6.57 7.51 8.38 5.70 6.35 6.54 - 	1.06 
August 	........... 
September 	........ 

July ..............

October 	.......... 
November 	......... 
December 	......... 

L) source: rsL.eoa, xoung, weir ann c..ompany L.iuu.teu. iwerage rerm ro 	yeer; cmpusion or porcioiio avalLaDie upon request trom McLeod, Young, 
Weir and Company Limited. 

(2) Source: Bank of Canada. 	
) Treasury bill rates: average of tenders on 90-day bills bid in last week of each month. United States bills, 

(3) 
Source: United States Federal Reserve Bulletin. ) quoted as percentage of maturity value for 360-day year. Long-term government averages include all issues due 

or callable in 10 years or more. 
(4) Source: Morgan Guaranty Trust Company. Prime banks' bid for 3-month Euro-dollar deposits in London. 
(5) Rates per annum computed on basis of average 90-day forward spread on the spot noon rates. 
N.A. not available. 
r revised 
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