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Review of international trade in outstanding securities, July 1970
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. SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

JULY 1970

Review of international trade in outstanding securities

International transactions in outstanding securities in July led to a net in-
flow of $11.7 million, The trend apparent in recent months continued as net sales of
foreign securities more than offset net purchases of Canadian securities. Gross
trading fell to the lowest level since November, 1966. The secondary market in bonds
and debentures again attracted a relatively large proportion of funds, representing
approximately one-third of gross trading. The average yield on Canadian industrial
bonds declined by 13 points in July in line with a gradual easing of monetary
conditions. Stock prices were relatively stable, exhibiting moderate upward movement,
Geographically, net sales of $13.1 million and $1.6 million resulted from transactions
with residents of the United States and countries outside Europe, while net purchases

. of $2.3 million and $0.7 million occurred in trading with residents of the United
Kingdom and other European countries respectively.

Trading in Canadian securities declined in value by 30 per cent during July and
resulted in net outflows of $22.1 million. The decline was most marked in the sale
of stock to United States residents which, at $8 million, was less than at any time
since 1966. Net outflows of $6.3 million in bonds and $15.8 million in stocks were

recorded.

Net sales by Canadians of some $33.8 million arose from trading in foreign
securities, Transactions with United States residents accounted for 96 per cent of
gross turnover and produced net inflows of $34.2 million.

In the year to date, trading in outstanding securities has resulted in net
inflows to Canada of $100 million, compared with net inflows of $86 million for the
first seven months in 1969. On a bilateral basis, inflows of $125 million from the
United States thus far this year have been partially off-set by outflows of just
over $2 million to the United Kingdom, $21 million to other European countries, and
about $2 million to the rest of the world.



TABLE 1. Trade in Outstanding Canadian Securities between Canada and Other Countries

Total transactions United States United Kingdom Other Europe Other Countries
Period
Pur- Net Pur- Net Pur- Net Pur- Net Pur- Net
sallcs chases sales + Saligs chases sales + Saties chases sales + Si(];es chases | sales + S.:cl)es chases | sales +
t0 from purch., - €2 from purch. - f rom purch. - from | purch.- from purch, -
millions of dollars
1968 - YEAr seueerenvccancs 989.4 945.1 | + 44.3 505.4 468.5 | + 36.9 178.1 203.5 - 25.4 | 305.9 273.1 | + 32.8 (1) (1) (1)
1969 - Year ....... RN RS 1,103.9 | 1,049.1 + 54,8 468,6 494.4 | -~ 25.8 271.0 244.9 + 26.0| 275.2 241.3 | + 33.9 89.1 68.4 | + 20.7
1970 - 7 months ....cc0eens 383.9 515.5 - 131.6 139.1 239.8 | - 100.7 112.9 124.7 - 11.8 112.6 131.3 -~ 1B.7 1955 19.7 - 0.4
1969 - January ...... Geenan 109.7 96.0 | + 13.6 50.7 50.3 | + 0.5 21.5 W) + 4.4 22.9 18.0 1 + 4.8 14.6 10.7 | + 3.9
February .......... . 129.2 89.5 + 39.7 42,7 35,2 + 1.5 28.6 18.8 + 9.8 39 1 24.0 + 15,1 18.8 11.5 + M8
March .....c.ocninan 91.5 90.9 + 0.6 gil. 7 40.6 | ~ 9.0 18.9 21.0 - 2.1 29.8 20.6 | + 9.2 11.1 8.71 + 2.4
lst quarter ...... 330.4 276.5 | + 53.9 126=1 126.1 - 1.0 69.1 56.9 + 12.2 91.8 62.6 | + 29.1 44.5 30.9 | + 13.6
April ...... ceneenen 118.8 105.9 | + 12.9 63.4 63.1 | + 0.2 18.9 115). 3 3.6 25,8 20.4 | + 5.4 10.7 7.1 | + 3.6
May coeanieiniiiiann 127.6 107.8 { + 19.8 68.4 43.2 | + 25.2 25.6 26.0 - 0.4 2850 29,2 -~ 6,2 10.5 983 i} 2 B2
June ...... RN 113.8 108.2 [ + 5.6 55.6 50.8 | + 4.8 20.2 24.4 - 4.2 29.7 26,3 [ + 3.3 8.3 6,6 [ + 1,6
2nd quarter ...... 360.2 321.9 + 38.3 187.4 157.2 | + 30.2 64.8 65,7 - 0.9 78.5 5.9 | + 2.6 29.5 23.1 6.4
July senvenenen serer 76.2 74.1 | + 2.1 27.4 a7.i ~ 10.3 23.8 18.4 + 5.4 20.8 13.9 | + 7.0 4.1 4.1 -
AUgUSE ..orieiaiines 54.0 61.5 - 7.5 26.4 34,2 - 7.8 11.6 10 58 + 1.3 13.1 15.6 - 2.5 2.8 1.4 | + 1.4
September .......en. 67.7 77.7 - 10.0 28.3 29.3 | - 1.0 22.5 32.8 - 10.2 14.7 l4.4 | + 0.3 23 L3 ||| & 049
3rd quarter ...... 197.9 213.3 - 15.4 82.1 101.1 - 19.0 58,0 61.5 - 3.5 4B.6 43,9 | + 4.7 9.2 6.8 | + 2.4
October seiviveosssans 84.0 80.0 - 4.0 27.0 40.2 - 13.2 33.0 18.8 + 14.1 20113 17.5 + 38 2.8 3.5 - 0.7
November ....... vees 9.7 Bl.7 - 2.0 30.0 38.1 - 8.2 2689 20.7 + 5.3 21.8 2067 1 & .10 2.0 2):2 - 0.2
December ......... v 51.7 75.7 - 24.0 17.0 31.6 - 14.7 20.3 21.4 - 1.1 13.3 20.7 - 7.4 1.2 2.0f{ - 0.8
4th quarter ...... 215.5 237.4 - 21.9 73.9 110.0 | - 36.1 79.2 60.9 + 18.3 56.4 58.9 - 2,5 6.0 7.7 -~ 1.6
1970 - January ......e...n. 62,0 74.8 - 12.8 23.8 35.0 | - 11.2 17.8 17.4 + 0.4 118y 2 19.4 - 1.2 2.2 3.0 - 0.8
February s..eeuveons 63,0 63.3 - 0.3 15.7 24,8 | - 9.1 23.5 18.5 + 5.0 20.6 16.3 | + 4.3 3.2 Sl - 0.5
March ......cv0enenn 74.0 61.1 + 12.9 31.9 26,2 | + 5.7 16.4 14.3 + 2,1 23.4 18.7 { + 4.7 2.3 1.9 + 0.4
1st quarter ...... 199.0 199.2 - 0.2 71.4 86.0 | - 1l4.6 57.7 50.2 + 7.5 612)¥2) 54.4 { + 7.8 7.7 8.6 - 0.9
April ceiiiiiiaiannn 69,5 86.5 - 17,0 29.3 42,2 - 12.9 17.5 24.1 - 6.6 19.1 17.1 | + 2.0 3.6 3kl + 0.5
May .o.ociieiiiinnn 41,5 91.9 - 50.4 12.6 36.2 - 23.6 14.9 .7 - 2.8 11.5 35.4 | = 23.9 a5 2.6 - 0.1
MUNE, « croerererarsrererers s s &lixy 83.3 - 41.9 16,2 44.7 - 28.5 12.9 21.7 - B.B 9.5 13.7 4.2 2.8 3).12 - 0.4
2nd quarter ...... 152.4 | 261.7 | - 109.3 58,1 | 123.1 | - 65.0 45.3 63.5| - 18.2| 40.1| 6.2 - 26.1 8.9 B.9 -
July coceevennnnnen. 32.5 S4.6 = 22.1 9.6 30.7 - 21.1 9.9 11.0 - 1.1 10.3 10.7 - 0.4 281 2.2 | + 0.5
AUBUSE ...cvsannnn ..
September s..i.i0une
3rd quarter ......
QCIEODET . . . v
November .....c.ius0s
December ...ececeeces
4th quarter ......

(1) Transactions with countries other than the United States and United Kingdom in 1968 not further broken down.
NGl OuRerbasly total include ameunts related to transactions nat allocablce to o particular month,
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TARIE 2. fosde Lp QEosissaiag Feocigh Sesadioie: fue [ (munbriss
Total transactions United States United Kingdom Other Europe Other Countries
Period
Pur=- Net Pur- Net Pur=- Net Pur- Net Pur- Net
Siies chases sales + Sties chases sales + S:;es chases sales + Siies chases | sales + Siles chases | sales +
from purch. - f rom purch, - from purch, - from purch. - ° from purch. -
millions of dollars
1968 - Year .......... veeer |2,680.2 13,099.7 - 6419.5 (2,607.2 | 3,009.0 | ~ 401.8 30.0 40,2 -~ 10.2 43.0 50.5 - 7.5 (1) (1) (1)
1969 - Year ....... veeseees |2,287.3 |2,172.8 | + 114.5 |2,223.2 | 2,108.9 | + 114.3 34.7 308 + 1.9 157). 7 17.6 + 0.2 11.7 13.5 -~ 1.9
1970 -« 7 months ........... |1,094.3 863.0 | + 231.3 |1,057.7 832.2 | + 225.5 21.7 12.4 + 9.3 6.8 9.2 - 2.4 8.1 9.2 - 1.1
1969 - January .....eveeenn 189.5 225.9 - 36.5 181.2 217.7 - 36,5 4.8 4.9 - 0.1 2.3 1.6 +0:7 1.1 1.7 0.5
February ....ccec.e. 188.7 210.9 - 22.2 183.1 204.5 | = 21.5 2.4 3. L - 0.8 1.2 1.5 - 0.3 2.1 1.8 + 0.3
b LT 1 © o B SR R 175.4 159.2 + 16.2 170.8 155.1 + 15.7 2.1 2.0 0.1 2.1 1.2 + 0.9 0.4 0.8 0.4
lst quarter ...... 561.9 611.1 - 49.2 543.4 592.4 - 49.0 a3 10.1 - 0.7 5.6 4.3 + 1.2 3. 7, 4.3 - 0.7
Aprill oo oo 190.0 164.3 25,7 184.5 158135 B EZsHl 20t 1.8 + 0.4 2.1 2m0 + 0412 1.2 1.1 + (031
MayA . o oursiarsisiais.e siaisine 212.1 270.4 | - 58.3 204.4 263.6 | - 59.2 2.6 2.6 - 3.4 3.4 - 1.7 0.8 i [O4R
JURE: . wvavevs o e e e 166.9 137.4 | + 29.5 165.6 133.8 | + 31.8 0.4 1.2 - 0.8 0.5 0.8 - 0.4 0.3 xS - 1.2
2nd quarter ...... 574.0 580.6 - 6.6 559.6 565.3 | = S5¥ 5.1 5.6 - 0.5 6.0 6.2 - 0.2 &7 3.4 - 0.3
July wevevinviininnn 160.2 113.6 | + 46.7 156.0 111.1 | + 44.9 1.4 T2 + 0.2 1yl 0.4 0.6 1.8 0.9 + 0.9
AUBUSE ,.vvecarovars 172.4 137.4 | + 35.0 168.1 133.7 | + 34.4 3.5 2,6 + 0.9 0.4 0.8 - 0.4 0.4 0.3 + 0.1
September ......ev0. 164.0 179.6 | - 15.7 160.3 172.7 - 12.4 2.3 4,5 - 2.2 0.8 2.0 - 1.2 0.5 0.4 + 0.1
3rd quarter ...... 502.6 437.8 | + 64.8 490.4 424.6 | + 65.8 7.2 8.2 - 1.0 2,3 3.3 -~ 1.0 2.1 1.6 ¢ 1.2
October .....civeuen, 237.9 216.4 | + 21.5 231.5 209.8 | + 21.8 ¥4, 3 4.7 + 0.7 0,5 1.0 - 0.5 0.6 1.0 - 0.4
November ..,.,.s.4.. 183.8 178.5 | + 5.3 176.8 173.3 | # 3.5 4.9 1.9 + 2.9 1.3 1.0 + 0.3 0.8 2.3 ~ 1.4
December ,.,...0.0.0 224.6 143.7 + 80.9 219,1 138.7 | + 80.3 2.8 242 + 0.5 2,1 1.7 + 0.4 0.6 1.0 - 0.3
4th quarter ...... 648.7 543.4 | + 105.3 629.7 526.6 | + 103.1 13.0 8.9 + 4.1 3119 3.7 + 0.2 271 4.2 -2.1
1970 ~ January .......ecoes 177.6 124.8 | + 52.8 172.2 119.9 + 52.3 B8 ol + 1.1 0.9 1.7 - 0.8 0.7 0.5 4+ 0.2
February ........ve. 186.8 131.0 | + 55.8 182.9 127.4 | + 55.5 2.3 2.3 = 1 .42 Q.7 + 0L5 0.4 0.6 - 0.2
March ....ceceveeers 155.9 148.3 | + 7.6 150.2 146.0 | + 4.2 4.1 ba0 + 3.1 0.9 1.0 - 0.1 0.7 0.3 + 0.4
lst quarter ...... 520.3 404,1 | + 116.2 505.3 393.3 | + 112.0 10.2 6.0 + 4.2 3.0 NG - 0.4 1.8 1.4 + 0.4
APGIY [onr areve s o 5 s G 170.8 158.2 | + 12.6 163.4 153.0 | + 10.4 4.6 1.8 + 2.8 2.0 2.4 - 0.4 0.8 1.0 - 0.2
May .soiieeiianananns 175.4 127.3 | + 48.1 170.6 118.8 | + 51.8 2.6 0.8 + 1.8 Q.17 1.8 - 1.1 11=5) 5.9 ~ 4.4
June L..leiieiiienes 115.2 97.0 | + 18.2 109.0 94.3 | + 14.7 3.0 1.3 + 1.7 0.7 0.9 - 0.2 2.5 0.5 =510
2nd quarter ...... 463.8 382.5 | + 81.3 445.4 366.1 | + 79.3 10.2 3.9 + 6.3 3.4 o1 - 1.7 4.8 7.4 - 2.6
July sevviinniareans 110.2 76,4 | + 33.8 107.0 72.8 | + 34.2 15K 2185 - 1.2 0.4 0.7 - 0.3 15 0.4 + 1.1
August s.icncavenenn
September ,...ov0ve.
3rd quarter ......
OGEODEY . i%isurneneiiloredele
November ......ee0e.
December ......v000s
4th quarter ......

(1) Transactions with countries other than the United States and United Kingdom in 1968 not further broken down.
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
Ag figures are rounded, totals may not equal sum of component parts,



TABLE 3, Trade in Qutstanding Securities between Canada and Other Countries

July 1970
United States United Kingdom Other Europe Other Countries
Total Total Net
Type of issue . ea pur- |sales +
chases [purch.- sales Pur- Net sales Pur=- Net sMEs Pur- Net Sales Pur- Net
to chases |sales + to chases sales + A chases |sales + toe chases |sales +
from purch, - from purch, - from purch, - from purch. -
millions of dollars
Grand total, Canadian
and foreign securities .. 142,7 131.0 + 11,7 116.6 103.5 + 13,1 11,2 13.5 =28 10,7 11.4 - 0.7 4.2 2,6 + 1,6
Canadian securities, total 32.5 54,6 = 228515 9.6 30,7 = 21.1 9.9 11.0 JR.1 10.3 1), 74 - 0.4 230 [/ 252 + 0.5
Bonds and debentures .... 11.3 17.6 - 6.3 1.6 1725 7] - 11.1 5.9 2l + 3.8 233 1.8 + 0,5 1.5 1.0 + 0.5
Common and pref'd stock 21.2 B7/(0) - 15.8 8.0 18.0 10.0 4.0 B.,9 - 4.9 8.0 89 - 0.9 1%2 %2 z
Other securities ........ - o = = 0 = = = = = = = = - =
Foreign securities, total 110.2 76,4 + 33.8 107.0 72.8 + 34.2 1.3 2.5 - 1.2 0.4 0.7 - 0.3 1.5 0.4 +1.1
United States issues:
Bonds and debentures .... 6,5 10.3 - 3.8 6.3 9.9 - 3.6 0.2 0.1 0.1 | 0 B - 0.3 - 0.3
Common and pref'd stock 102.2 64.1 + 38.1 100.7 62.6 + 38.1 0.1 L - 1.0 0.2 0.4 - 0.2 1.2 - IL,.12
United Kingdom issues:
Bonds and debentures .... - - - - = - - - - = = - - - -
Cormon and pref'd stock 1.0 1.3 - 0.3 = = = 0.9 2 - 0.3 = = - 0.1 0,1 -
Other countries issuea:
Bonds and debentures .... 0.3 - + 0.3 - S o 0.1 - + 0,1 = - i 0.2 = + 0,2
Common and pref'd stock 0.2 0.7 - 0.5 - 0.3 - 0.3 - 0.1 - 0.1 0.2 0.3 - 0.1 - - -
Other foreign securities .. - - - - - = = - = - = = = - ’ -
Analysis of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct 6.9 6.4 + 0,5 0.3 4,1 - 3,8 52 1.5 + 3.7 1 4 0.5 + 0.7 0.2 0.3 - 0.1
- Guar, 0.3 0.6 - 0.3 - 0.3 - 0.3 0.3 - + 0,3 = 0,1 - 0.1 - 0.2 - 0.2
Provincial - Direct ..... 1.7 4.9 - 3r2 0.5 4.5 - 4.0 - o - 0,7 0,2 FHONS 0.5 0.2 it [0S
- Guar, ...... 0.9 1.8 - 0.9 015 1.2 - 0.7 0.4 0,3 + 0.1 o - - - 0.3 - 0,3
Municipal ......co0c00uns 0.2 1.0 - 0.8 - 1.0 - 1.0 - - - 0.2 - + 0,2 - - -
Corporations ............ 1.3 2.9 L 0.3 1.6 - 1.3 = 0.3 - 0.3 0.2 1.0 - 0.8 0.8 - + 0.8
United States issues:
Govermment ......eee0ee0s 0.6 0.8 = Or2 0.6 0.8 - 0%2 = - S = = of - = -
Eurobond .......cio0e0inn 0,3 0,3 . 0.1 . + 0.1 0.2 0.1 + 0,1 - - 3 = 0,2 -0,2
OLREr ..oer. LKL e l-Ren:v: 5.6 9.2 - 3.6 5.6 9.1 = 8.5 - - - i = 1 i (o)1} - 0.1




TABLE 4. Trade in Outstanding Securities between Canada and Other Countries

Seven months ending July 1970

United States United Kingdom Other Europe Other Countries
Total Total Net
Type of issue alles pur=- sales +
chases purch, - sales Pur- Net sElEs Pur- Net sales Pur- Net SHiles Pur- Net
ro chases sales + to chases sales + = chases |sales + 5 chases |sales +
from purch., - from purch. - from [purch., - P from |purch. -
millions of dollars
Grand total, Canadian
and foreign securities ., |1,478.2 |1,378.,5| + 99,7 11,196.8 | 1,072.0| + 124.8 134.6 137.1 - 2.5} 119.4 | 140.5 - 21.1 27.4 28.9 - 1.5
Canadian securities, total 383.9 515.5 | - 131.6 139.1 239.8| - 100.7 112.9 124.7 - 11.8 112.6 131.3 - 18.7 19.3 19.7 - 0.4
Bonds and debentures .... 104.5 133.5 | - 29.0 18.9 69.6 ( - 50.7 58.9 Siles] + 7.8 22.5 9.2 | + 13.3 4.2 3.6 + 0.6
Common and pref'd stock 279.1 382,0 | - 102.9 119.9 170.2 | - 50.3 54.0 73.6 - 19,6 90.1 122.1 - 32.0 15,1 16,1 - 1.0
Other securities ,....... 0.3 - 0.3 0.3 - + 0.3 - - - - - -
Foreign securities, total 1,094.3 863.0 | + 231.3|1,057.7 832.2 | + 225.5 21.7 12.4 + 9.3 6.8 9.2 - 2.4 8.1 9.2 - 1.1
United States issues:
Bonds and debentures ..., 73.3 76.6 - 3.3 67.4 71.2| - 3.8 3.7 3.0 + 0.7 1.8 1.3 + 0.5 0.4 1.1 - 0.7
Common and pref'd stock 998.0 773.8 | + 224.2 985.0 758.0 | + 227.0 3.9 2.9 + 1.0 3411 5.8 - 2.7 6.0 7.1 =
United Kingdom issues:
Bonds and debentures .... 0.4 1.7 - 1.8] - 1.3 | - 1.3 0.4 0.2 + 0.2 - 0.2| - 0.2 - - -
Common and pref'd stock 10.1 3.8 6.3 1.4 - + 1.4 8.6 33 + 5.3 - - - 0.1 0.5 - 0.4
Other countries issues:
Bonds and debentures .... 6.3 34| + 2.9 0.7 0.2 + 0.5 4.3 2.4 + 1.9 0.8 0.6 02 0.5 0.2 + 0.3
Common and pref'd stock 5.8 3.4+ 2.4 2.8 1.2 + 1.6 0.8 0.6 + 0.2 11418 1.31 = 0.2 1.1 0.3 + 0.8
Other foreign securities .. 0.4 0.3 + 0.1 0.4 0.3 + 0.1 - - - - - - - - -
Analysis of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct 56,2 71.8 - 15.6 2.8 21.9| - 19.1 46.2 44,2 + 2.0 5.9 3.9 + 2.0 1.3 1.8 - 0.5
- Guar. 5.1 7.2 - 2.1 1.3 5.5 | B 4a2 2.5 0.6 + 1.9 3.3 0.9| + 0.4 - 0.2 - 0.2
Provincial - Direct ..... 13.2 18,11 - 4.9 4.7 14.7( - 10.0 3.4 2.3 + 1.1 4.2 0.9| + 3.3 0.9 0.2 + 0.7
- GUAT., si.a.s 12.3 10.9 | + 1.4 4.1 7.6 - 3.5 3.3 2,0 + 1.3 4.5 0.9 + 3.6 0.4 0.4 -
Municipal ...........0000. 5.4 10,3 - 4.9 1.0 8.7 - 7.7 123 0.9 + 0.4 30, 1 0.5| + 2.6 - 0.2 - 0.2
Corporations ........o0us 2.3 15,2 - 2.9 5.0 11.2 - 6.2 2.2 1.1 + 1.1 355 2.1 + 1.4 1.6 0.8 + 0.8
United States issues:
Government .........0i0.n 12,2 12,1 + 0.1 12.0 12.1| - 0.1 - - - 0.2 - + 0.2 - - -
Eurobond ..... tescacneans 4.0 5.6 - 1.6 0.3 2.2 - 1.9 2.9 23] + 0.6 0.4 0.6 - 0.2 0.4 0.5 - 0.1
Other ........ seeressanaa 57.1 58,9 - 1.8 L 56.9| - 1.8 0.8 0.7 + 0.1 1.2 0.7 0.5 - 0.6 - 0.6

Note: As figures are rounded, totals may not equal sum of component parts.



TABLE 5. Trade in Qutstanding Canadian Bonds and Debentures and Canadian Common and Preference Stocks between Canada and Other Countries

July 1970
Canadian bonds and debentures(l) Canadian common and preference stocks
Total transactions United States Total transactions United States
Period
Net Net Net Net
Sales Purchases - Sales Purchases salieh i Sales Purchases I Sales Purchases S
to from to from to from to from
purch. - purch. - purch. = purch. -
millions of dollars
1968 - Year .........c..n...s 17200, 242.5 -~ 69.8 66.8 134.1 - 67.3 816.7 702.7 + 114.0 438.5 334.4 + 104.1
1969 - Year .......c..onn.nnn 223.7 222.1 + 1.6 75.8 103.6 - 27.8 880,2 827.0 + 53.2 392.7 390.8 + 1.9
1970 = 7 months «.coavcase .e 104 .8 133.5 - 28.7 19.2 69.6 - 50.4 279.1 382.0 - 102.9 119.9 170.2 - 50.3
1969 - January .............. 9.1 75 + 1.6 4.8 4.4 + 0.4 100.6 88.5 + 12.0 45.9 45.9 + 0.1
February ............. 22,6 11.5 + 11.1 7.2 4.9 + 2.3 106.6 78.0 + 28.6 k|9 ] 30.3 + 5.2
MAGCH 5 . oo enns oo o0 one 21.3 16.8 + 4.4 5.0 5.9 - 0.9 70.2 4.1 - 3.9 26.6 34,7 - 8.1
lst quarter ........ 53.0 35.9 + 17.1 17.0 15.2 + 1.8 277 .4 240.6 + 36.8 108.1 110.9 - 2.8
April ... ...l 31.6 27.8 3.8 18.6 21.0 - 2.3 87.2 8.1 + 9.0 44 .8 42.2 + 2.6
MaY ..iciiieiineniians 14.1 21.6 - 7.5 3.4 8.2 - 4.8 113.4 86.1 + 27.3 65.1 35.0 + 30.1
June ......ieieiieees 15.2 17.8 - 2.7 4,2 8.2 - 4.0 98.6 90,4 + 8.2 51.4 42.7 + B.7
2nd quarter ........ 61.0 67.2 - 6.3 26,2 kl7/50) - 1.1 299.2 254.7 + 44.5 161.3 119.9 + 41.4
July ..o 24.9 21.8 + 3.1 8.4 9.9 - 1.5 51.3 52.3 - 1.0 19.0 2 - 8.8
August ......evvnonin 12.0 13.9 - 1.9 6.2 9.7 - 3.5 42.0 47,7 - 8.7 20.3 24.5 - 4,2
September ............ 18.3 .2 - 12.9 4.1 10.3 - 6.1 49.4 46.5 + 2.9 24,1 19.0 + 5.1
3rd quarter ........ 55,2 66.8 - 11.6 8.7 29.9 - 11.2 142.6 146 .5 - 3.8 63.4 71.3 - 7.9
October ............. i 23.7 i8.1 + 5.7 6.6 8.8 - 2.2 60.3 61.9 - 1.6 20.4 31.4 - 1t.1
November ............. 17.7 14,7 + 3.0 5.0 5.8 - 0.8 62.0 67.0 - 5.0 25,0 32.3 - 7.3
December ............. 13.1 19.4 - 6.3 28 6.6 - 4.3 38.6 56.3 - 17.7 14.6 25.0 - 10.4
4th quarter ........ 54.5 52.1 + 2.4 13.9 21.2 - 7.3 160.9 185.3 - 24,4 60.0 88.8 - 28.8
1970 - January ...........0.. 9.0 11.8 - 2.8 1.4 4.8 - 3. 53,0 63.0 - 10.0 22.4 30.2 - 7.8
February ............. 18.4 14.1 + 4.3 2,0 3.8 - 1.8 44,6 49.2 - 4.6 13.7 21.0 - 2%
March ................ 13.0 10.5 + 2.5 2.3 6.7 - 4.4 61L.0 50.6 + 10.4 29.6 19.5 + 10.1
Ist quarter ........ 40.4 36.4 + 4.0 5.7 15.3 - 9.6 158.6 62,8 - 4.2 65.7 70.7 - 5.0
April ............ ... 21.0 25.5 - 4.5 6.9 12,7 - 5.8 48.5 61.0 - 12,5 22.4 29.5 - 7.1
May ..o.ooeinneiiiann 16.9 20,2 - 3 2R 9.8 - 7. 24,6 71.7 - 47,1 9.9 26 .4 - 16.5
JUNE .. ivierr e 15,2 33.8 - 18.¢ 2.3 19.1 - 16.8 26,2 49,5 - 23,3 13.9 25.6 - 11,7
2nd quarter ........ 53.1 79.5 - 26 11.9 41,6 - 29.7 99.3 182.2 - 82.9 46.2 81.5 - 35.3
T 1 = S 11.3 17.6 - 6.3 1.6 12,7 - 11.1 21.2 37.0 - 15.8 8.0 18.0 - 10.0
August .....e.c0000nn 5
September ............
3rd quarter ........
October ....cvevievnen
November .....ccve0.n 8
December “....vvriaienn
4th quarter ........

(1) Includes also minor amounts of "Other" Canadian securities.
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figwras ~r& Townded, tetals Thinl wel Bgul] sid of clepdteul PBIGS.




TABLE 6. Transactions in Canadian Securities between Canada and Other Countries

1968 1969 1970
Type of issue Total First [Second [ Third Fourth Total First Second
quarter | quarter | quarter | quarter “ quarter | quarter
millions of dollars
Irade in Outstanding Canadian Securities
between Canada and Other Countries
Eonds and debentures:
Govermment of Canada - Direct .........c.eceuieuunns - 11 + 6 + 10 - > 7 + 23 + 2 18
- Guaranteed ........... ..., 00 - 7 - & il - - + 1 3] 2
Provincial govermment - Direct ............cceveeen 33( - 3 - 8 - 10 - 5 -~ 26 + 1 2
- Guaranteed ................ - I + 9 + 2 -2 + 4 + 13 + 2 -
Muricipal govermment (including institutions) ..... - 7 - 3 - 1 -1 -1 - 6 -1 3|
COTPOTAtIONS .t vt vrienenvieninenenensnssonsananas = 1 + 8 - 10 + 1 - 2 - 3 - 1
Sub-totals, bonds and debentures ................ - 70 + 17 - 6 - 12 #3..3 + 2 + 4 26
Common and preference Stocks ...........ccocevuireann. + 114 + 37 + 44 - 4 - 24 + 53 -4 83
G e e e e T R TR o ReT o N e + 44 + 54 i 838 - 16 - 21 + 55 = 109
Proceeds of New Issues of Canadian
Securities Sold to Non-residents
Bonds and debentures:
Government of Canada - Direct .............ievvean-s 288 e 9 5 4 34 2 8
- Guaranteed ........c00000-0nn - . - - - i - -
Provincial govermment - DiTeCt ..uveveeweavovecanns 538 240 148 204 117 709 158 58
- Guaranteed ................ 314 95 58 125 8l 359 95 10
Municipal govermment (including institutions) ..... 124 17 95 21 48 181 51 20
COTPOTALLONS & v evensmrsansnsaeneennnoneeanunennaseas 586 175 123 171 102 571 182 109
Sub-totals, bonds and debentures ................ 1,850 543 433 526 352 1,854 488 205
Common and preference stocks ........ i il 67 73 83 39 18 213 36 8
O EANS) 1t Fororetet oo [ AT L AR - AR Rk R Ren e 1,917 616 516 565 370 2,067 524 213
Retirements of Canadian Securities
Held by Non-residents
Bonds and debentures:
Goverrment of Canada - DiTect ...........ouvveneoas 48 = 49 9 25 83 3 127
~ Guaranteed ...........c..00. 9 = o i H i - -
Provincial goverrment - DITECE ..........ovvcevinns 35 243 12 7 7 49 16 6
- Guaranteed ................ 41 17 5 12 10 44 18 42
Municipal govermment (including institutioms) ..... 60 15 14 10 49 88 28 16
COTPOFAtiONS ..o vvriuiararasorrissstararnsoansnioos 233 29 43 15 44 13 26 53
Sub-totals, bonds and debentures ................ 426 84 123 58 135 395 86 244
Common and preference stocks ............ ..o, 3 - 1 - 4 1 o -
[TOLANB Lyerevvvovsgveigensansgafionens o) sHomonsRoRe 431 84 124 53 135 396 86 244
TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Residents of the United States
1968 1969 1970
Total First | Second Third Fourth Total First Second
guarter | quarter | guarter | quarter quarter | quarter
millions of dollars
Undelivered balance, beginning of period ............ 374 923 €4B 948 800 923 784 706
Offerings of current period .......... . ieveuerernen B 1,884 398 272 246 233 1,149 332 55
STUD=HOEBAIL o sususinusie; > Sononensnsnsnrisshisasiossasasasirs = TAsAOAAIATAIAIIALASAATA® 2,258 1y, 1924 1,220 1,194 1,033 2,072 1,116 761
beduct :
l'roceeds of offerings of current period ........... 1,095 188 180 190 170 938 331 55
Proceeds of offerings of prior periods ............ 240 185 92 204 79 350 79 85
Sub-total ... .ciiii i s 1,335 373 272 394 249 1,288 410 140
Undelivered balance, end of period ........ovvvvaeune 923 948 948 800 7B4 784 706 621
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TABLE 8. International Transactions in Selected Canadian Short-Term Money Market Instruments{!:
All countries United Statces
Repurchases Net Repurchases Net
Item Blkes and sales + G and sales +
to 3. to ]
maturities repurch, - maturities repurch, -
1969 1970 | 1969 ’ 1970 | 1969 [ 1970 | 1969 1970 | 1969 11970 1969 1970
millions of dollars
Government of Canada Treasury Bills
First quarter ............ceveievnnn oo 132 229 119 223 |+ 13|+ 6 54 43 54 46 - |- 3
Second quarter ,............ . 221 243 231 249 |- 10| - 6 53 47 48 47 |+ S n
Third quarter ...... e 5 BE 0 267 254 ) ) 90 90 -
Fourth quarter ........c..coccee 179 160 + 19 3 5 - 2
Ve ATy Whercneravnnoraneioraranness SE—— Y 799 764 + 35 200 197 i 3
Buy-back transactions(2)
FITSE qUATEET =t e s s v e cvveeanns 1 0 1 - - = - o - = 5 =
Second QUATLET ..uovivrnenenenronianans - 11 - 11 - - - - - - -
Third QUATEET .a.v.vverencnrncrnesrenns 14 14 - - 3 -
Fourth QUAarter s...covoeseranrsne gt acon - - - - - =
B =Y < 15 15 - = - -
Finance company paper
FITSt QUATEEr .....covvvnieranerrneneas 359 422 200 498 |+ 159 | - 76 346 416 192 441 [+ 154 ] - &2
Secondy QUATEET i . srremmmmrrranrarrranere . 601 896 530 725+ 71| + 171 596 806 514 642 [+ 82 | + 164
DRI QUATCEE] .iivivicis sisnsioko « o okois sisksks »iskvksi o 575 646 - 11 567 638 ~ 71
FOUTth QUAYLEr .......cciercuerncenenans 561 544 + 17 547 523 + 24
D T 1 S 2,096 1,920 + 176 2,056 1,867 + 189
Commercial paper(3)
First quarter .............cc.cvuraen.n 43 285 44 278 - 1|+ 7 39 111 38 10041+ 1|+ 7
Second qUAYLETr .............e.eionainn 68 291 45 298 |+ 23| - 7 63 187 42 194 |1+ 21| - 7
Third quarter ............cociieiennann 58 73 - 15 46 62 = 6]
Fourth qUarter ..............ocuvenennn. 123 88 + 35 95 S¥i + 38
B =T 292 250 + 42 243 199 + 44
Other short-term paper(4)
First QUarter .........c.covvivvrenerenns 75 47 77 481 - 21- 1 60 47 73 48| - 13- 1
Second QUArtEr .............iiinieeinaen 32 14 53 421 - 21| - 28 31 13 38 41 - 7|~ 28
Thitedquartey) Frrrr I EEEErE L EE R 19 24 ) 16 20 - 4
Fourth quarter .............c.ccccuevnn.. 48 23 25 35 11 24
Yot Pl aaaansaiaaaaciaag el 174 177 = 3 142 142 =
Totals
FiTst QUATEET +vv.vnrrvevrcnnnnnnreenns 610 983 4411 1,047 | + 169 | - 64 499 617 357 696 |+ 142 | - 79
Second QUATEET .u....cvvveerrvnerionoss 922 | 1,455 859 1,325 |+ 63|+ 130 743 11,053 642 924 | + 101 | + 129
Thiwd, qQUABEEN . . v, 7% o 5% o o svammeT . - 933 1,010 - 78 719 810 = 9L
Fourth QUATEET ..........ovevvvnnnnnn.s 911 815 + 9 680 596 + 84
b SR C O I A 0 0 0 o BB 0 0 A0 0 0.0 R oF 3,376 3,126 + 250 2,641 2,405 + 236

(1) The classification "Other finance company obligations" previously included in this statement, consisting of bank loans and

inter-company accounts, can be obtained from the "Quarterly Estimates of the Canadian Bz

(DBS Catalogue No. 67-001), where a more comprehensive presentation and amal::is

term forms is given.

(2) Based on Govermment of Canada securities having an original term over one yewur.

(3) Including bankers' acceptances.

.

(4) Including notes of banks, mortgage loan companies and municipal and provincisl mowariwdng:.

O

ance of International Payments'
& cligaital

1w Sy -




- Selectad Capigal sarker sgavistics.

Stock prices

Selected capital market yields

Premium (+)
- " United Long-term Short-term or dis-
Year % month aD;; & States count (-) on
Investors' Stendsrid Canadian Government Unficed Canadi b i Union;a;d
[ anacdlan t tates
price ,& Ecoxs industrials| of Canada SEates finance Euro- U.S. adj. to ¢
' dollar (5)
e Standﬁrd average(l) | average(2) Government company (2) dollar (4) Canadian(2) United Canadian
f 500 average(3) pr Y States(2) quotation
1961=100 | 1941-43=10 ——

1965« MarichM. e o onesiiens 135.7 86. 83 5.50 5.06 4.15 4,43 3.62 3.92 4,01 - .30
June .........ehen 131.2 85.04 5.64 5.16 4.14 4,81 3.93 3.78 3.87 - .46l
September ........ 132.3 85,32 5.83 5.32 4.25 D 122 4.13 3.98 4,08 + .49
December ......... 131.0 91.73 6.05 5.40 4.43 6.09 4.56 4,66 4,57 + .69

1966 - March ............ 131.9 88,88 6.22 5.58 4,63 6.07 N.A. 5.06 4.56 4,68 + .21
June .......00un 128.6 86.06 6.30 5.66 4,63 6.28 5.00 4,44 4.55 + .14
septet;ber -------- ﬂz; 77.81 6.83 5.75 4,79 6.40 5.01 5.50 5.66 - .29
December ......... . 81,33 6.83 Se6 4.65 6.63 4.96 4.75 4.87 - .33

1967 = March ............ 129,2 89.42 6.65 5.48 4,45 5.39 4,13 4.15 4,25 = 8
June ...l 131.5 91.43 7.07 5.87 4,86 5.54 4.28 3. 46 3.564 + .25
September ........ 136.4 95.81 7.43 6.19 4.99 5.95 4.76 4.63 4.75 + 1.18
December ......... 130.9 95.30 7.59 6.54 5.36 6.57 6.25 5.95 4.99 5.87 + .50

1968 - March ............ 118.9 89,09 7.93 6.91 5.39 7.39 6.25 6.98 5.19 5.33 + 1.91
June ...eelie 131.5 100.53 8,05 6.62 5.23 7.20 6.75 6.56 5.24 5.38 + 1.26
September ........ 141.6 101.34 7.82 6.60 5.09 6.19 6.19 5.66 5% L5 5.29 + .90
December ......... 151.9 106.48 8.18 7.27 5.65 6.65 7.06 6.24 6.20 6.39 + .37

1969 - March ............ 149.2 99.30 8.43 7.22 6.05 7.04 B.44 6.58 5.95 6.12 - .58
[T S 149.5 99,14 8.89 7.50 6.06 7.82 10.50 7.18 6.52 6,72 - 1.58
September ........ 146.8 94,51 8.91 7.81 6,32 8.43 7y ! % 7 7.16 7.39 - .50
December ......... 156.2 91.11 9.29 8.33 6.81 9.17 10.13 7.81 8.10 8.38 - .06

1970 - January ..... v 150.0 90.31 9,32 8.31 6.86 8.84 9.56 7.78 7.89 8.16 + .19
February ......... 147.1 87.16 9.28 8.13 6. 44 8.59 9.31 7.60 6.81 7.03 + .28
March ........... . 150.3 88.65 9.24 7.93 6,39 7.89 8. 50 7.00 6.26 6. 45 + .08
April ...... - 146.1 85,95 9.21 8.04 6.53 7.70 8, 56 6.78 6,88 7.10 - .18
May ..eviinenns . 128.3 76,06 9.28 8.23 6.94 7.88 9.06 6.34 7.13 7.36 -~ .39
June o s 126.1 75.59 9.24 8,09 6.99 7.31 9.00 5.94 6.63 6.84 - 1,40
Jull ™ e 125.4 75872 9.11 7.91 6.57 7.51 8,38 5.70 6.35 6.54 - 1.06
August ......... .

September ........
October ..........
November .........
December .........
(1) Source: McLeod, Young, Weir and Company Limited. Average term to maturity about 20 years; composition of portfolio available upon request from McLeod, Young,
Weir and Company Limited.

(2) Source: Bank of Canada. ) Treasury bill rates: average of tenders on 90~day bills bid in last week of each month, United States bills,

1) Soutial Untboa-Srarcalridcial iResarve. Bllletin ; 2:02:?1:;12ezlc’ei1ga§:a2: t::t:l:i;zy value for 360-day year. Long-term govermment averages include all issues due

(4) Source: Morgan Guaranty Trust Company. Prime banks' bid for 3e-month Euro=-dollar deposits in London,

(5) Rates per annum computed on basis of average 90-day forward spread on the spot noon rates,

N.A,

not available,

r revised
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