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SALFES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

AUGUST 1970

Review of security trading during August

International trading in outstanding securities during August led to net out-
flows of $20.2 million as purchases from non-residents exceeded sales for both Cana-
dian and foreign securities. Increased activity on North American stock markets was
most apparent in trading in foreign securities, in line with especially marked im-
provement in stock market conditions in the United States, induced by the resumption
of a moderately expansionary course in both economic activity and in credit con-
ditions, Net outflows of $20.8 million, $2.2 million, and $1.8 million resulted
from trading with residents of the United States, United Kingdom and other European
countries, and were partly offset by net inflows of $4.6 million from all other
countries.

Trading in Canadian securities led to a net outflow of $12.5 million. Sales to
non-residents increased from the year's low recorded in July, and re-purchases
dropped to their lowest level in over 2 1/2 years, making this the smallest net out-
flow in the last five months. Changes from the previous month occurred mainly in
trading with United States residents, outflows to the United States dropping to
$11.3 million from $21.1 million in July. Relatively large increases in sales of
outstanding Canadian securities to residents of countries outside Europe and the
United States gave rise to net inflows of $2.0 million, compared with $0.5 million
in July.

Transactions in outstanding foreign securities resulted in net outflows of
$7.7 million, the first such outflows since September 1969, and were marked by a
sharp decline in the level of sales by Canadians to non-residents. While sales were
down, purchases from non-residents increased for the first time since April of this
year, both trends consistent with an overall pattern of cautiously "bullish" stock
market conditions in the United States. The swing of $41.5 million from the previous
month's inflow took place mainly in trading in United States equities, where an in-
flow of $38.1 million in July turned into a $6.0 million outflow in August., Most
of the outflow was attributable to transactions with United States residents, and
was partly offset by a relatively large inflow from sales to residents of countries
outside the United States and Europe.

In the first eight months of the year, trading in outstanding securities led
to net inflows of over $79 million. Net inflows of $104 million from the United
States and $3 million from other countries outside Europe were partly offset by
smaller net outflows of almost $5 million and $23 million from the United Kingdom
and other European countries respectively. By comparison, in the same period a year
ecarlier total net inflows of $113 million were made up of $37 million from the
United States, $18 million from the United Kingdom, $37 million from other European
countries, and $22 million from all other countries.



TABLE 1. Trade in Qutstanding Canadian Securities between Canada and Other Countries

Total transactions United States United Kingdom Other Europe Other Countries
Period -
Pur- Net Pur- Net Pur- Net Pur- Net Pux - Net
Sales chases sales + Sares chases sales + Ealee chases sales + Sales chases | sales + L chases | sales +
to to to y to to
from purch.- from purch, - from purch,- | from | purch, - from | purch.-
millions of dollars
1968 = Year .v...ceavancese 989.4 945.1 1 + 44.3 505.4 468.5 | + 36.9 178.1 203.5 - 25.4 | 305.9 273.1 + 32.8 (1) (1) (1)
1969 - Year .....c.. 0000000 11,103,9 |1,049,.1 | + 54.8 468, 6 494.4 | - 25,8 271.0 244.9 + 26,01 275.2 241.3 | + 33.9 89.1 68.4 | + 20.7
1970 - B months ..evvvevsas 425.9 570.3 | - l44.4 156.2 268.5 - 112.3 122.9 136.5 - 13.6 122.7 142,8 - 20.1 24,1 22.5 + 1.6
1969 - January .....ecee.en 109.7 96.0 | + 13.6 50.7 50.3 | + 0.5 205 7.\ + 4.4 22.9 18.0 | + 4.8 14.6 10.7 + 3.9
February ........... 129.2 89.5 | + 39.7 42.7 35.2 | + 7.5 28.6 18.8 + 9,8 3851 24.01 + 15.1 18.8 11.5 | + 7.3
March ..o..ieeeavin.. 91.5 90.9 | + 0.6 317 40.6 | - 9.0 18.9 21,0 - 2,1 29.8 20.6 | + 9.2 114 8.7 | + 2.4
lst quarter ...... 330.4 276.5 | + 53.9 125751, 126.1 - 1.0 69.1 569 + d2rrd 9I1k8 62.6 | + 29,1 44.5 30.9 + 13.6
April .oiiiaseenins 118.8 105.9 | + 12.9 63.4 63.1 | + 0.2 18.9 5.3 + 3.6 25.8 20.4 | + 5.4 10.7 7.1 [ + 3.6
MAY cierceinenenaine 127.6 107.8 + 19.8 68.4 43.2 + 25.2 25.6 10 - 0.4 23.0 29152 - 692 10:5 998 + lj2
June .....ieieieacae 113.8 108.2 ( + 5.6 5546 50.8 { + 4.8 20.2 24.4 - 4.2 29187 26.3 ( + 3.3 - 6.6 ( + 1.6
2nd quarter ...... 360.2 321.9 | + 38.3 187.4 157.2 | + 30.2 64.8 .7 = 0L9 78.5 7549 ||} &= 216 29.5 23.1 + 6.4
July L.oiiieiiienienn 76,2 U R | 27.4 agev | - TOs3 23.8 18.4 # ISHG) 20.8 18.9 + 7.0 4.1 4.1 -
AUBUSE w.enrerannonn 54.0 61.5 | - 7.5 26,4 34.2 | - 7.8 11.6 10.3 it IS, 137]: 156 - 2.5 2.8 1.4 + 1.4
September .......... 67.7 77.7 | - 10.0 28.3 29:3 | < 180 22185 32.8 - 10.2 1487 14.4 | + 0.3 283 1.3} + 0.9
3rd quarter ...... 197.9 213.3 | ~ 15,4 82,1 101,1 | - 19.0 58.0 61.5 = 3.5 48.6 43.9 | + 4.7 9.2 6.8 + 2.4
October ............ 84.0 80.0| + 4.0 27.0 40.2 | - 13.2 33.0 18.8 + 14,1 21.3 17hs || B 358 2.8 1.5 - 0.7
November ........... 79.7 81.7 | - 2.0 30.0 3881 | = .8m2 25.9 20,7 + 5.3 21.8 20.7 | + 1.1 2.0 2.2 - 0.2
December ........... suidy 5.7 - 24.0 17.0 3l.6 | = 14.7 20.3 21.4 - 1.1 1353 20.7 - 7.4 11574 2.0 - 0.8
4th quarter ...... 21555, 237.4 | -~ 21.9 73.9 110,0 { - 36.1 79.2 60.9 + 18.3 56.4 58.9 - 2.5 6.0 . 7 - 1.6
1970 - January ....ceecae.oe 62.0 74.8 1 - 12.8 2818 35g0 1| - 1102 17.8 17.4 + 0.4 18.2 1954 - 1.2 2.2 SH0 -~ 0.8
February .....o.vee 63.0 63%H = 0.3 15.7 24,8 - 9.1 2875 185 + 5m0 20.6 16.3 + 4.3 3.2 S - 0.5
HEBaH) oo enlofoam . O o 74.0 6.1 | £ 29 3k 26.2 Siog 16.4 14,3 + 25T 23.4 18.7 + 4.7 2218 1.9 + 0.4
lst quarter ...... 199.0 199.2 | - 0.2 71.4 86.0 [ - 14.6 L7 8) 50.2 + 7.9 62,2 54.4 | + 7.8 12y, 8.6 - 0.9
April se.eeensenenes 69.5 86.5 - 17.0 29.3 42,2 | - 12.9 17.5 24,1 - 6.6 19, 1 17.1 + 2.0 3.6 3k + 0.5
May coiieciiiienian 41.5 92,2Y - 50.7% 12.6 36,55 - 23.97 14.9 170w - 2.8 11,5 35.4 | -~ 23.9 255 2.6 - 0.1
June ..ileseacanenes 41.4 83.3 | - 41.9 167 44,7 - 28.5 1239 ALY, - 8.8 9.5 13.7 - 4.2 2.8 8L 2 - 0.4
2nd quarter ..... 0 152.4 262,0%| - 109.6% 58.1 123,4%) - 65.3% 45.3 63.5 = 18}..2 40.1 66.2 - 26.1 8.9 8.9 -
July cecinneininnnn. 32.5 54.6 | = 22.1 9.6 30.7 | -~ 21.1 9.9 11.0 [ 10.3 10.7 - 0.4 2.7 282 + 0.5
AUBUSE cueineiennaen 42,0 54.5 | - 12.5 157 28.4 | - 11. 10.0 11.8 - 1.8 08 11.5 - 1.4 4.8 2.8 + 2.0
September ,.cacecoee
3rd quarter ..... o
October .....eaueves
November secavecenas
December ...cceveeen
4th quarter ......

(1) Included with "Other Europe".

I Revised figures.

Fote: Quarterlv totals may include amounts related to transactions not allocable to a particular month,
T ae figvmab 2o comnted, csla vy o0F oqual gus of SAMpAALT pRLN.




LABLE 2. Trade in (utstanding Foreign Securities between Canada and Other Countries

Total transactions United States United Kingdom Other Europe Other Countries
Period
Pur- Net Pur- Net Pur- Net Pur - Net Pur- Net
S:ies chases sales + S:ies chases |sales + S:z“ chases sales + S:ies chases | sales + S:Ies chases | sales +
from purch. - from purch. - from purch. - from | purch.- S from | purch.-
millions of dollars
1968 =~ Ye&T ...cvveraoans .. |2,680.2 |3,099.7 - 419.5 [2,607.2 | 3,009.0 | - 401.8 30.0 40.2 - 10.2 43.0 50.5 - 7.5 (1) (1) (1)
1969 - Year .........00.... |2,287.3 12,172.8 | + 114.5 |2,223.2 |2,108.9 | + 114.3 34.7 32.8 + 1.9 17.7 17.6 + 0.2 11.7 13.5 - 1.9
1970 -8 months ........... |1,174.2 950.1 | + 224.1 |1,132.1 915.6 | + 216.5 23.2 14.3 + 8.9 7.6 10.4 - 2.8 11.3 9.8 + 1.5
1969 - January ...,...cc00- 189.5 225.9 - 36.5 181.2 217.7 | = 36.5 4.8 4.9 - 0.1 28 1.6 + 0.7 1.1 1.7 - 0.5
February ... u...... 188.7 210.9 - 22.2 183.1 204.5 | - 21.5 2.4 3.1 - 0.8 1.2 1.5 - 0.3 2.1 1.8 + 0.3
March ..... i 175.4 159.2 | + 16,2 170.8 155.1 | + 15.7 2.1 2.0 0.1 281} 1.2 + 0.9 0.4 0.8 - 0.4
Ist quarter ...... 561.9 611,1 - 49.2 543.4 592.4 | -~ 49.0 9.3 10.1 - 0.7 5.6 4.3 + 1.2 3157 4.3 - 0.7
April .. ..iiaiannen 190.0 164.3 | + 25.7 184.5 159.5 | + 25.1 2.1 1.8 + 0.4 2.1 2.0 + 0.2 1.2 1.1 + 0.1
MBY (i.iininininanns 212.1 270.4 | = 58.3 204.4 263.6 | -~ 59.2 2.6 2.6 - 3.4 3.4 - 1.7 0.8 - OL/8]
June ...i.iihaiinnen 166.9 137.4 | + 29.5 165.6 133.8 | + 31.8 0.4 1.2 - 0.8 0.5 0.8 - 0.4 0.3 1.5 - 1.2
2nd quarter ...... 574.0 580.6 | - 6.6 559.6 565.3 | = 5.7 St 5.6 - 0.5 6.0 6.2 - 0.2 3.2 34| -0.3
July coiivvevenens o 160.2 113.6 | + 46.7 156.0 111.1 | + 44.9 1.4 1.2 + 0.2 1.1 0.4 + 0.6 1.8 0.9 + 0.9
August ...... 172.4 137.4 | + 35.0 168.1 133.7 | + 34.4 k45! 2.6 + 0.9 0.4 0.8 - 0.4 0.4 0.3 + 0.1
September ,,.....000 164,0 179.6 - 15.7 160.3 172.7 | - 12.4 2.3 4.5 - 2.2 0.8 2.0 - 1.2 0.5 0.4 + 0.1
3rd quarter ...... 502.6 437.8 | + 64.8 490.4 424.6 | + 65.8 7.2 8.2 - 1.0 2.3 3.3 - 1.0 2.7 1.6 + 1.2
October ...........s 237.9 216.4 | + 21.5 231.5 209.8 [ + 21.8 5.3 4.7 + 0.7 0.5 1.0 - 0.5 0.6 1.0 - 0.4
November ..,.,.e0v.s 183.8 178.5 | + 5.3 176.8 173.3 | + 3.5 4.9 1.9 + 2.9 1.3 1.0 + 0.3 0.8 2.3 - 1.4
December ..,........ 224.6 143.7 | + 80.9 219.1 138.7 | + 80.3 2.8 2.2 + 0.5 2.1 1.7 + 0.4 0.6 1.0 - 0.3
4th quarter ...... 648.7 543.4 | + 105.3 629.7 526.6 | + 103.1 13.0 8.9 + 4.1 3.9 3.7 + 0.2 2.1 4.2 - 2.1
1970 - January ........... . 177.6 124.8 | + 52.8 172.2 119.9 | + 52.3 3.8 2.7 + 1.1 0.9 1.7 - 0.8 0.7 0.5 4+ 0.2
February ........... 186.8 131.0 { + 55.8 182.9 127.4 | + 55.5 2.3 2.3 - 1.2 0.7 + 0.5 0.4 0.6 - 0.2
Mageh, . .cooveiuinnes 155.9 148.3 | + 7.6 150.2 146.0 | + 4.2 4.1 1.0 + 3.1 0.9 1.0 - 0.1 0.7 0.3 + 0.4
lst quarter ...... 520.3 404.1 | + 116.2 505.3 393.3 | + 112.0 10,2 6.0 + 4.2 3.0 3.4 - 0.4 1.8 1.4 + 0.4
170.8 158.2 § + 12,6 163.4 153.0 | + 10.4 4.6 1.8 + 2.8 2.0 2.4 - 0.4 0.8 1.0 - 0.2
175.99  127.5% + 48.4Y 171,17 119.0T| + 52.17 2.6 0.8 + 1.8 0.7 1.8 - 1.1 1.5 5.9 - 4.4
115.47] 97.0 | + 18.4% 109.21 94.3 [ + 14.97 3.0 1.3 + 1.7 0.7 0.9 - 0.2 2.5 0.5 + 2.0
2nd quarter ...... 464,57 382.7¢] + 81.8% 446.11 366.37| + 79.87] 10.2 3.9 + 6.3 3.4 5.1 - 1.7 4.8 7.4 - 2.6
July sovveiiiann 110.2 76.4 | + 33.8 107.0 72.8 | + 34.2 1.3 2.5 - 1.2 0.4 0.7 - 0.3 1.5 0.4 + 1.1
August ....iieaieinn 79.2 86.9 - 7.7 73.7 83.2 | - 9.5 1.5 1.9 - 0.4 0.8 1.2 - 0.4 3.2 0.6 + 2
September ..........
3rd quarter ......
October ......veensa
November .....sic¢u00e4
December ...... R
4th quarter ......

(1) Included with "Other Europe",

T Revised figures.

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.



TABLE. 3 Trade in Qutstanding Securities between Canada and Other Countries

August 1970
United States United Kingdom Other Europe Other Countries
Total Total Net
Type of issue B pur- sales +
chases purch, - SalEE Pur- Net sales Pur=- Net salEg Pur- Net sal Pur- Net
- chases sales + - chases sales + = chases |sales + toes chases |sales +
from purch, - from purch. - from purch, - from purch, -
millions of dollars
Grand total, Canadian
and foreign securities .. 121.2 141,64 - 20,2 90.8 111.6 - 20.8 11,5 13,7 - 2.2 10.9 12,7 - 1.8 8.0 3.4 | + 4.6
Canadian securities, total 42,0 54.5 - 12,5 17.1 28.4 - 11,3 10.0 11.8 - 1.8 10.1 11.5 - 1.4 4.8 2,8 | + 2.0
Bonds and debentures .... 14,2 17.5 - 3.3 4.4 11.0 - 6.6 5.6 4.4 + 1.2 2.3 1.6 + 0.7 1.9 0.5 | + 1.4
Common and pref'd stock 27.8 37.0 - 9.2 117257 17.4 - 4.7 6.4 7.4 - 3.0 7.8 9.9 -~ 2.1 2.9 2.3 | + 0.6
Other securities ........ - - = - - - - - - - - - - - -
Foreign securities, total 79.2 86.9 - 7.7 73.7 83.2 - 9.5 1.5 1.9 - 0.4 0.8 152 - 0.4 3.2 0.6 | + 2.6
United States issues:
Bonds and debentures .... 9,2 9.9 s R 8.7 9.8 - 1.1 0.2 0zl + 0.1 0.3 - + 0.3 - - -
Common and pref'd stock 69.0 75.0 - 6.0 64.5 72.9 - 8.4 0.9 0.8 + 0.1 0.4 0.8 - 0.4 3.2 oM Il = 20
United Kingdom issues:
Bonds and debentures .... 0.1 - 0.1 0.1 - = [0 - - - - - - - - -
Common and pref'd stock 0.3 1.0 = 85y 0.1 0.2 = |05 0.2 0.8 - 0.6 - - - - - -
Other countries issues:
Bonds and debentures .... 0.5 0.5 - 0.3 0.2 + 0,1 0.2 0.1 + 0.1 - 0.1 - 0.1 - 0.1 - 0.1
Common and pref'd stock 0.1 0.4 - 0.3 - - b - 0.1 - 0.1 0.1 0.3 - 0.2 - - -
Other foreign securities .. - 0.1 - 0.1 - 0.1 - 0.1 - - - - - - - - -
Analysis of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct 6.2 6.9 - 0.7 0.2 2.4 - 2,2 4.1 357 + 0.4 0.8 0.6 + 0.2 1.1 0.2 ] + 0.9
- Guar, 0.3 0.6 - 0.3 - 0.1 - 0.1 - - - 0.1 0.4 - 0.3 0,2 0.1 | + 0.1
Provincial - Direct ..... 3.0 5.1 - 2.1 137 4.5 - 2.8 0.6 0.2 + 0.4 0.6 0.3 + 0.3 0.1 (O3] -
= Guar, ..iese 2.3 2.8 - 0.5 1546 2.2 - 0.6 0.2 0.3 - 0.1 0.3 0.2 + 0.1 0.2 0.1} +0.1
Municipal .i.issenernnnes 0.5 0.6 - 0.1 0.3 0.6 - 0.3 0.2 - + 0.2 - - - - . y
Corporations ...c....ovnve 1.9 1.5 + 0.4 0.6 1.2 - 0.6 0.5 0.2 + 0.3 0.5 0.1 + 0.4 0.3 - + 0.3
United States issues:
Government ....cossevesen 0.7 0.6 + 0.1 0.7 0.6 + 0.1 - - - - - - - - -
Eurobond ...... Joocpogoos 0.4 - + 0.4 - - = 0.2 - + 0.2 02 - -4 0,2 - - -
Other ........ Cesassenans 8.1 9.3 - 1,2 8.0 9.2 - 1,2 - 0.1 - 0.1 0.1 - + 0.1 - - -




TABLE 4. Trade in Outstanding Securities between Canada and QOther Countries

E{ght months ending August 1970

nited States United Kingdom Other Europe Other Countries
Total Total Net
Type of issue T :“1" sales + " - — et
chases |purch.- Pur- - r- Net re e
8:1“ chases sales + s:;ea chases S:‘J;ea chases |sales + S:(J;es chases |sales +
S from purch, - from - from |purch. from |purch. -
millions of dollars
Grand total, Canadian
and foreign securities .. |1,600,1 |1,520.4 | + 79.7 |1,288.3 |1,184.1 146.1 150.8 130.3 153.2 | - 22.9 35,4 32.3 3.1
canadian securities, total 425,9 570.3 - 144, 4 156.2 268.5 122,9 136.5 122.7 | 142.8 - 20,1 24,1 22.5 1.6
Bonds and debentures .... 118.7 151,0 | - 32.3 23.3 80.6 64.5 55.5 24.8 10.8 | + 14.0 6.1 4.1 2.0
Common and pref'd stock 306.9 419.3 - 112.4 132.6 187.9 58.4 81.0 97.9 | 132,0 - 34.1 18.0 18.4 0.4
Other securities ........ 0.3 - + 0.3 0.3 - - - - - - - -
Foreign securities, total 1,174.2 950.1 | + 224.1 §1,132.1 915.6 23,2 14.3 7.6 10.4 - 2.8 11.3 9.8 1.5
United States issues:
Bonds and debentures . 82,5 86.5 - 4.0 76.1 8l.0 3.9 3.1 0.8 2.1 1.3 0.8 0.4 1.1 0.7
Common and pref'd stock 1,067.7 849,0 | + 218.7 {1,050.2 831.1 4.8 3.7 1.1 3.5 6.6 | - 3.1 9,2 7.6 1.6
Inited Kingdom issues:
Bonds and debentures .... 0.5 1. - 1.2 0.1 1.3 0.4 0.2 0.2 - 0.2 - 0.2 - - s
Common and pref'd stock 10.4 4. 5.6 1rS 0.2 8.8 4,1 4.7 - - - 0.1 0.5 0.4
Other countries issues:
Bonds and debentures .... 6.8 3.9 | + 2.9 1.0 0.4 4.5 2.5 2.0 0.8 087 1t = o] 0.5 0.3 0.2
Common and pref'd stock 5.9 3.8 + 2.1 2.8 1.2 0.8 0.7 0.1 1.2 1.6 | - 0.4 vl 0.3 0.8
Other foreign securities .. 0.4 0.4 8 0.4 0.4 . = A = N - 5 -
Analysis of bonds
and debentures
Canadian issues:
Gov't of Camada - Direct 62.4 78, - 16,3 3.0 24,3 50.3 47.9 + 2.4 6.7 4,51 + 2.2 2.4 2.0 + 0.4
- Guar, 5.4 7. - 2.4 1.3 5.6 2.5 0.6 + 1.9 1.4 1.3 + 0.1 0.2 0.3 - 0.1
Provincial - Direct ..... 16.2 23, - 7.0 6.4 19.2 4.0 2.5 + 1.5 4,8 1.2§ + 3.6 1.0 0.3 + 0.7
- Guar. ...... 14.6 13. 0.9 5.7 9.8 3.5 2.3 + 1.2 4.8 1.1 + 3.7 0.6 0.5 + 0.1
Municipal ............... 5.9 10. - 5.0 1.3 9.3 1.5 0.9 + 0.6 3.1 0.5 + 2.6 5 0.2 - 0.2
Corporations ............ 14.2 16. =l 285 5.6 12.4 2.7 1.3 + l.4 4.0 2.2 + 1.8 1.9 0.8 + 1.1
United States issues:
Govermment ........c..000. 12.9 12. 0.2 12.7 12.7 - - 0.2 - + 0.2 - - i
Eurobond ...........000.n 4.4 5.6 - 1.2 0.3 2412 3.1 2.3 0.6 0.6 e 0.4 0.5 0.1
Other .........co0uuuvnne : 65.2 68.2 - 3.0 63.1 66.1 0.8 0.8 1.3 0.7 + 0.8 L 0.6 0.6

Note: As figures are rounded, totals may not equal sum of component parts.



TABLE 5. Trade in Outstanding Canadian Bonds and Debentures and Canadian Common and Preference Stocks between (Canada and Other Countries

August 1970

Canadian bonds and debentures(l) Canadian common and prefevence stocks
Period Total transactions United States Total transactions United States
Net Net Net Net
Sales Purchases ey Sales Purchases e Sales Purchases sals P Sales Purchasges Tl
to from to from to from to from
purch. - purch, = purch, - purch. -
millions of dollars
1968 - Year .........0i00nuu. 172.7 242.5 - 69.8 66 .8 134,1 - 67.3 816.7 702.7 + 114,0 438.5 334.4 + 104,1
1969 - Year ..............0.. 223.7 222.1 + 1.6 75.8 103.6 - 27.8 880.2 827.0 + 53.2 392.7 390.8 + 1.9
1970 - 8 months ...ovuvvnses 119.0 151.0 - 32.0 23.6 80.6 - 57.0 306.9 419.3 - 112.4 132.6 187.9 - 55.3
1969 - January .............. 9.1 7.5 + 1.6 4.8 4.4 + 0.4 100.6 88.5 + 12.0 45.9 45.9 + 0.1
February ............. 22.6 i1.5 + 11.1 7.2 4.9 + 2.3 106 .6 78.0 + 28.6 35.5 30.3 + 5.2
March .....c.cvivnnn.. 21.3 16.8 + 4.4 5.0 5.9 - 0.9 70.2 74.1 - 3.9 26.6 34.7 - 8.
1st quarter ........ 53.0 85,9 +17.1 17.0 15.2 + 1.8 277.4 240.6 + 36.8 108.1 110.9 - 2.8
April ................ 31.6 27.8 3.8 18.6 21.0 - 2.3 87.2 78.1 + 9.0 44.8 42.2 + 2.6
May ... 14.1 21.6 - 7.5 3.4 8.2 - 4.8 113.4 86,1 + 27.3 65.1 35.0 + 30.1
June .........einan.. 15.2 17.8 ~ 2.7 4,2 8.2 - 4,0 98.6 90.4 + 8.2 51.4 42.7 + 8.7
2nd quarter ........ 61.0 67.2 - 6.3 26.2 37.3 - 11.1 299.2 254,7 + 44.5 161.3 119.9 + 41,4
July coviiii i, 24.9 21.8 3.1 8.4 9.9 - 1.5 51.3 52.3 - 1.0 19.0 27.7 - 8.8
August ............... 12,0 13.9 - 1.9 6,2 9.7 - 3.5 42.0 47.7 - 5.7 20.3 24.5 -~ 4,2
September . ........... 18.3 31.2 - 12.9 4,1 10.3 - 6,1 49.4 46,5 + 2.9 24.1 19.0 5.1
3rd quarter ........ 55.2 66.8 -~ 11.6 18.7 29.9 -~ 11.2 142.6 146 .5 - 3.8 63.4 71.3 - 7.9
October .............. 23.7 18.1 + 5.7 6.6 8.8 - 2.2 60.3 1.9 - 1.6 20.4 31.4 - 11.1
November ............. /8 14.7 + 3.0 5,0 5.8 - 0.8 62,0 67.0 - 5.0 25.0 32.3 - 7.3
December ............. 13.1 19.4 - 6.3 2.3 6.6 - 4.3 38.6 56.3 - 17.7 14,6 25.0 - 10.4
4th quarter ........ 54.5 52,1 + 2.4 13.9 21.2 - 7.3 160.9 185.3 - 24.4 60.0 88.8 -~ 28.8
1970 - January .....eeveveens 9.0 11.8 ~ 2.8 1.4 4,8 - 3.4 53.0 63.0 - 10.0 22.4 30.2 - 7.8
February ............. 18.4 14.1 + 4.3 2.0 3.8 - 1.8 44.6 49.2 - 4.6 13.7 21,0 - 7.3
March ...........00v0e 13.0 10.5 + 2.5 2.3 6.7 ~ 4.4 61.0 50.6 + 10.4 29.6 19.5 + 10.1
ist quarter ........ 40.4 36.4 + 4.0 57 15.3 -~ 9.6 158.6 162.8 - 4,2 65.7 70.7 - 5.0
April ... ... ... 0.0 21.0 25.5 - 4.5 6.9 12,7 - 5.8 48.5 61.0 - 12.5 22.4 29.5 - 7.1
MY oo aea e 16.9 20.2 - 3.3 2.7 9.8 - 7.1 24,6 72.0Y - 47.47 9.9 26. 77 ~ 16.87
June ...l 15.2 33.8 - 18.6 283 i9.1 - 16.8 26.2 49.5 - 23.3 13.9 25.6 - 11.7
2nd quarter ........ 53.1 79.5 - 26.4 11.9 41.6 - 29,7 99.3 182,51 - 83.27 46.2 81.8Y - 35.6F
July evivviiaennrenns 11.3 17.6 - 6.3 1.6 12.7 - 11.1 21.2 37.0 - 15.8 8.0 18.0 - 10.0
August ... . .iienena. 14.2 17.5 - 3.3 4.4 11.0 - 6 27.8 37.0 -~ 9.2 12.7 17.4 - 4.7
September .......00...
3rd quarter ........
October: M o - - oa o i
November .............
December .............
4th quarter ........
(1) Includes also minor amounts of "Other" Canadian securities.
T Revised figures.
Note: Quarterly totals mav include amounts related to transmctions not allocable to 2 particular month.
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TABLE 6. Transactions in Canadian Securities between Canada and Other Countries

1968 1969 1970
Type Jot 1issue Total First ISecond l Third | Fourth Total ~ First | Second
quarter { quarter | quarter | quarter quarter | quarter
millions of dollars
Trade in Qutstanding Canadian Securities
between Canada and Other Countries
Bonds and debentures:
Govermment of Canada - DErect ............oenecianas - 11 + 6 + 10 - + 7 + 23 + 2 - 18
- Guaranteed ............0.0.. = 7 - + 1 - - + 1 = = 2
Provincial government - Direct .................... 33 - 3 - B8 - 10 -5 - 26 +1 S *2
- Guaranteed ................ N + 9 + 2 - 2 4 + 13 & 2 -
Muricipal govermment (including institutions) ..... - 7 - 3 -1 e i - & - 6 =1} - 9
Gorponationaiee - - - e, ST - ne LR e ok e te wgaa - 12 + 8 - 10 + 1 - 2 - 3 - - 1
Sub-totals, bonds and debentures ................ - 70 + 17 6 - 12 + 3 + 2 + 4 - 26
Common and preference StockS ...........ccecivviaenns + 114 + 37 + 44 - 4 - 24 + 53 -4 - 83
TOLAlS . ..cvviiiiir ittt + &4 + 54 + 38 - 16 -21 +1155 - - 109
Proceeds of New Issues of Canadian
Securities Sold to Non-residents
Bonds and debentures:
Govermment of Canada - Direct .......c.c... Seke Pokass = 288 16 9 5 4 34 2 8
- Guaranteed .....soci0c000nens i - N N N N N i
Provincial govermment - Direct ..... = e WM 538 240 148 204 117 709 158 58
- Guaranteed ........... 075 b 314 95 58 125 81 359 95 10
Municipal govermment (including institutions) ..... 124 17 95 21 48 181 51 20
(EreFsi o125 1 Y S OB o ¢ B B0 SB b, (000000 D08t Jb o 586 175 123 171 102 571 182 109
Sub-totals, bonds and debentures ................ 1,850 543 433 526 352 1,854 488 205
Conrron and preference StOCKS ....c.vuvveiievonacascs 67 73 83 39 18 213 36 8
TOLALS ..ovviiuvnnceroaorsiotonannananonansnena 1,917 616 516 565 370 2,067 524 213
Retirements of Canadian Securities
Held by Non-residents
Bonds and debentures:
Government of Canada = DiTECL ..evvavvveoanroennres 48 = 49 9 25 83 3 127
- Guaranteed ............... = 9 i = - - - 5 -
Provincial government - DITECE .....cvevuvmurveres . 35 23 12 7 7 49 16 6
- Guaranteed ..........00000- 41 17 ) 12 10 44 18 42
Municipal govermment (including institutions) ..... 60 15 14 10 49 88 23 16
Corporations) B sl Jararer: & selsele o ol TeRAMg o] slosel 800 233 29 43 15 44 131 26 53
Sub-totals, bonds and debentures ............ I 426 84 123 53 135 395 86 244
Common and preference B8LOCKS ........c.oveciirnacins 5 5 O 1 9 . 1 - -
TOLRLA o . cxmassasisss -BYe H- XEX- o » caczcahhRescse basis | XL 431 84 124 53 135 396 86 244

TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Residents of the United States

1968 1969 1970
Total First | Second Third | Fourth I = First | Second
quarter | quarter | quarter | quarter quarter | quarter
millions of dollars
Undelivered balance, beginning of period .......... . 374 923 948 948 800 923 784 706
Offerings of current period .............ccooiieiann 5| 1,884 398 272 246 233 1,149 332 55
SABSEOAI o ko detoh k- L o FRTY - B s ) LT 2,258 1,321 1,220 1,194 1,033 2,072 1,116 761
beduct ¢
Proceeds of offerings of current period ........... 1,095 188 180 190 170 938 331 55
vroceeds of offerings of prior periods ............ 240 185 93 204 79 350 79 85
AN T (2 S Ta0aE ca o0 ant 300 P oo i o o T 1,335 373 272 394 249 1,288 410 140
Undelivered balance, end of period .......... ... ..., 923 948 948 800 784 784 706 621
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TABLE 8. International Transactions in Selected Canadian Short-Term Money Market Instruments(l)

All countries U United Staotes
Repurchases Net Repurchases Net
Ttem S:(l)es and sales + S:les and sales +
maturities repurch, - ° maturities repurch, -
1969 | 1970 | 1969 | 1970 | 1969 1970 | 1969 1 1970 | 1969 | 1970 | 1969 | 1970
millions of dollars
Government of Canada Treasury Bills
FIrst quUarter ............c.oooeeoosanas 132 229 119 223 |+ 13|+ 6 54 43 54 46 - |- 3
Second QUAXEET ...vevurivenrocnracsnnen 221 243 231 2491 - 10(- 6 53 47 48 47 |+ 5 b
Third qUATLEr ... vsseeeneecnnacnns 00 267 254 + 13 90 90 -
Fourth quarter ..........c.cieveureasens 179 160 + 19 3 5 4 2
Y 799 764 + 35 200 197 + 3
Buy-back transactions(2)
First quaTter .........cecicennonaronss 1 = 1 = - = - = - = = -
Second qUATEET .....ivniienananaainaas B 11 s 11 S - 5 - 2 2 - T
Third quUArLer .......ccco-vveenacoscann 14 14 - s . -
Fourth quarter ........ccceeneeivanncen 5 = = S = -
YO vl 35, FE Ry o - o M. o e o - CReRR 15 15 - - E .
Finance company paper
First qUarter .......c.....ceceevevunss 359 422 200 498 | + 159 | - 76 346 416 192 441 [+ 154 | - B3
Second QUATLEY ... vievenereoaranncnonas 601 896 530 7251+ 71|+ 171 596 806 514 642 | + 82 |« Lbb
Third qUArter ........eovveereenecarvacs 575 646 - 71 567 638 - 7n
Fourth quUarter ............c.cocveennos 561 544 + 17 547 523 + 24
b S 2,096 1,920 + 176 2,056 1,867 + 189
Commercial paper(3)
FIrst qUarter ... ....cucveueuenenneses 43 285 &4 2781~ 1|+ 7 39 111 38 104 |+ 1|+ 7
Second QUATtEr .......tccecruercaononnn 68 291 45 298 |+ 23| - 7 63 187 42 194 |+ 21 [ - 7
Third QUATLEX ...cvvrevurunnennnanonns 58 73 - 15 46 62 - 16
Foutrth quarter ..........c.coocevaeeeann 123 88 + 35 95 57 + 38
YeaY .« .ttt 292 250 + 42 243 199 + 44
Other short-term paper(4)
FAESt QUATLEEE oo oo JO 0L SRF ... 75 47 77 481 - 21 - 1 60 47 73 481- 13- 1
Second GUATEEY ......rcrecueeraracere-s 32 14 53 421 - 21 ~ 28 31 13 38 411 - 7|~ 28
Third quarter ..........cvienvevnraanas 19 24 = 5 16 20 - 4
Fourth quarter ,...........c.o.oceeennns 48 23 + 25 35 1814 + 24
Year TYEriIPIIYY): LLLGELY ot -[EX- XE 174 177 - 3 142 142 -
Totals
FArSt QUATEET .uvvvvervinrunnscvaenanns 610 983 4411 1,047 [+ 169 - 64 499 617 357 696 | + 142 | - 79
SecOnd qUATEET .avveveoneeinneaneanasins 9221 1,455 859 | 1,325 [+ 63 + 130 743 | 1,053 642 924 | + 101 | + 129
Third qUATEET ...vveveveneeeannannnnnns 933 1,010 - 78 719 810 - 91
Fourth quarter .............cc.ecevucenre 911 815 + 96 680 596 + 84
YEAY .\ oeieniaaein e 3,376 3,126 + 250 2,64l 2,405 + 236

(1) The classification "Other finance company obligations" previously included in this statement, consisting of bank loans and
inter-company accounts, can be obtained from the "Quarterly Estimates of the Canacizn Bal 2 of International Pavments"
(DBS Catalogue No. 67-001), where a more comprehensive presentation and analisis o Cmeiad TEpT ol Teocamlnrd 1o shove-
term forms is given.

(2) Based on Government of Canada securities having an original term over onme year,

(3) Including bankers' acceptances,

(4) Including notes of banks, mortgage loan companies and municipal and provincial governments.
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Selected Capital Market sStatistics.

Stock prices

Selected capital market yields

Premium (+)
United Long-term Short-term or dis-
Year & month Canada States count (-) on
DBS Standard United Treasury bills forward
Investors' | T, o C:nﬂdiinl vagrnmgnt Shies canadian — Mas ag. o United St(a)tes
price epandard |industrials|of Canada | O -~ | finance E - dollar (5
Hiag oo [average(1) | average(2) | Ll rioleSl company (2) dol1ar ) | canadian(2) sliﬁt::?n qﬁiﬁiiiiﬂ
bagis
1961=100 1941 -43=10
1965 - March ............ 135.7 86,83 5.50 5.06 4.15 4.43 3.62 35492 4,01 - .30
June ............. 131.2 B85, 04 5.64 5.16 4,14 4.81 3.93 3.78 3.87 - W61
September ........ 132.3 85.32 5.83 5.32 4,25 5.22 4.13 3.98 4.08 + .49
December ......... 131.0 91.73 6.05 5.40 4.43 6.09 4,54 4. 46 4,57 + .69
1966 - March ............ 131.9 88, 88 6.22 5.58 4.63 6.07 N, A, 5.06 4.56 4,68 + .21
June .......i.ln 128.6 86,06 6.30 5.66 4.63 6.28 5.00 4,44 4.55 + .14
September ........ 115.1 77.81 6.83 5.75 4,79 6.40 5.01 5.50 5.66 - .29
December ......... 116.5 81.33 6,83 5.76 4,65 6.63 4.96 4,75 4.87 - .33
1967 - March ........... . 129.2 89.42 6.65 5,48 4,45 5.39 4.13 4,15 4,25 - .13
June ...........l 131.5 91,43 7.07 5.87 4,86 5.54 4,28 3.46 3,54 + .25
September ........ 136.4 95,81 7.43 6.19 4.99 5.95 4.76 4.63 4,75 + 1.18
December ......... 130.9 95.30 7.59 6.54 5.36 6.57 6.25 5.95 4.99 5.87 + .50
1968 - March ............ 118.9 89,09 7.93 6.91 5.39 7.39 6.25 6.98 5.19 5.33 + 1.91
June .......o...l 131.5 100,53 8,05 6.62 5.23 7.20 6.75 6,56 5.24 5.38 +1.26
September ........ 141.6 101.34 7.82 6.60 5.09 6.19 6,19 5,66 SEALS 5.29 + .90
December ......... 151,9 106,48 B.18 7.27 5.65 6.65 7.06 6,24 6. 20 6.39 + .37
1969 - March ............ 149.2 99.30 B.43 7.22 6,05 7.04 8,44 6,58 5.95 6.12 - .58
June .....iiiu 149.5 99.14 B.89 7.50 6.06 7.82 10.50 7313 6.52 G872 = 158
September ........ 146.8 94,51 8,91 7.81 6482 8,43 11,31 7.77 7.16 7.39 - .50
December ......... 156.2 91.11 9.29 8.33 6.81 iy 10.13 7.81 8.10 8.38 - .06
1970 - January .......... 150.0 90.31 9.32 8.31 6.86 8.84 9.56 7.78 7.89 8.16 + .19
February ......... 147.1 87.16 9.28 B.13 6,44 8.59 9.31 7.60 6,81 7.03 + .28
March ............ 150.3 88.65 9.24 7.93 6.39 7.89 8.50 7.00 6.26 6.45 + .08
April ............ 146,1 B5.95 9z 21 8.04 6,53 7.70 8.56 6.78 6.88 7.10 - .18
MAYF vy - o 128.3 76.06 9.28 8.23 6.94 7.88 9.06 6,34 7.13 7.36 - .39
June ... 126,1 75.59 9.24 8,09 6.99 181 9.00 5.94 6.63 6.84 - 1,40
guily’ Sgll: . s oo 125.4 75.72 9.11 7.91 6.57 7.51 8,38 5.70 6.35 6.54 - 1.06
August ..., 129.0 75.72 9.19 8.00 6.75 7.51 8,06 Srerdl 6.20 6.39 - .61
September ........
October ..........
November .........
December .........
(1) Source: McLeod, Young, Weir and Company Limited., Average term to maturity about 20 years; composition of portfolio available upon request from McLeed, Young,
Weir and Company Limited.
. ) Treasury bill rates: average of tenders on 90-day bills bid in last week of each month, United States bills,
g; :—g:—:s:—; l?:‘iﬂt(e:fstt:::::'a;‘ederal Resarvedl BullEEin. ) quoted as percentage of maturity value for 360-day year, Long-term government averages include all issues due
_—_ ) or callable in 10 years or more.
(4) Source: Morgan Guaranty Trust Company. Prime banks' bid for 3-month Euro-dollar deposits in London.
(5) Rates per annum computed on basis of average 90-day forward spread on the spot noon rates,

N.A,

not available.

T Revised figures.
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