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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNIRIES

NOVEMBER 1971

Review of International Trade in Qutstanding Securities

Portfolio transactions in outstanding securities during November resulted in
an outflow of $13 million a swing of $26 million from a $13 million inflow in October.
Net outflows occurred with all geographical areas except European countries other
than the United Kingdom, for which no net movement was recorded, and amounted to $8
million, $4 million, and $1 million for the United States, United Kingdom and "all
other countries'", respectively,

Trading in outstanding Canadian securities gave rise to a net outflow of $23
million up $16 million from $7 million in October. Sales to non-residents declined
only marginally and the change was mainly the result of increased gross repurchases
of Canadian securities from non-residents. Net purchases of Canadian bonds and
debentures during November were $12 million of which $10 million was with the United
States, Canadians were net buyers of Canadian equities from the United States and
the United Kingdom of $6 million and $4 million respectively. Net repurchases of
Canadian equities from all countries were $11 million.

Transactions in foreign securities resulted in a net inflow of $10 million,
down about $10 million from the October level. The reduction occurred on a substan-
tially reduced volume of trading and reduced inflows occurred with all geographical
areas., Gross sales of United States equities to residents of the United States
declined by $37 million. This was largely offset by a corresponding reduction in
purchases of $33 million. The reduced volume was concurrent with a weakening in
stock prices in both Canada and the United States,

In the eleven months ended November 30, 1971, trading in outstanding securities
between Canadians and non-residents resulted in a net outflow of $17 million. Net
inflows of $127 million from the United States and $1 million from "all other coun-
tries" were more than offset by net outflows of $118 million to the United Kingdom
and $27 million to other European countries. Of the total capital movements, net
outflows of $235 million resulted from trading in Canadian securities and net inflows
of $218 million from trading in foreign securities., By comparison, international
security trading for the same period in 1970 led to net outflows of $62 million.

Net outflows of $23 million to the United States, $23 million to the United Kingdom
and $22 million to other European countries were slightly reduced by net inflows of
g idliegn Srmp 2L stlmr oouvnrrisa.



TABLE 1. Trade in Outstanding Canadian Securities between Canada and Other Countries

Total transactions United States United Kingdom Other Europe Other Countries
Period
shles Pux - Net SEEE Pur~ Net Sales Pur-~ Net salles Pur- Net Sales Pur-~ Net
chases | sales + chases |sales + chases sales + chases | sales + chases | sales +
to to to to to
from purch.- f rom purch. - from purch, - from | purch.- from | puxch, -
millions of dollars
1969 - Year ......cceveeees | 1,105.0] 1,049.7] + 55.3 468.9 494.7| ~ 25.8 271.0 244.9 + 26.0| 276.0| 241.6} + 34.4 69.1 68.4 | + 20.7
1970 - Ye8Y cuvacecacsvvens 711.2 897.0| - 185.8 264.0 412,3 | - 148.3 190.3 227.1 - 36.9| 213.5 219.5| - 6.0 43.6 38.2| + 5.4
1971 - 11 months .......... 834.61,069.8 -~ 235.2 358.7 463.1 | - 104.4 178.5 288.8| - 110.3| 228.5{ 255.1 ~ 26.6 68.9 62.8| + 6.1
1970 - January ..e...oecces 62.0 7%.8] - 12.8 23.8 35.0| - 11.2 17.8 17.4 + 0.4 18,2 19,4 - 1.2 2.2 3.0 - 0.8
February ...ceeeca.s 63.5 63.3| + 0.2 16,2 24,8 - 8.6 23.5 18.5 + 5.0 20.6 16.3| + 4.3 3.2 3.7] - 0.5
March ...coccesecane 74,0 61.11 + 12.9 31.9 26.2 5.7 16.4 14.3 + 2.1 23.4 18,7 | + 4.7 2.3 1.9 + 0.4
lst quarter ...... 205.6 202.7| + 2.9 72.2 86.6 | - 14,4 59.6 51.9 + 7.7 66.1 55.6 | + 10.5 7.7 8.6} - 0.9
APril c.iiieeviianns 69.5 86.5 - 17.0 29.3 42,2 - 12.9 17.5 24,1 - 6.6 19.1 17.1| + 2.0 3.6 3.1{ + 0.5
May ..... resacsianee 41.5 92,2 50.7 12.6 36,51 - 23.9 14,9 17.7 - 2.8 11,5 35.4 | - 23.9 2)45! 2.6 - 0.1
June ...... 50Co0000N 41.4 83.3| - 41.9 16.2 44,71 - 28.5 12.9 21.7 - 8.8 9.5 13.7 | - 4.2 2.8 3.2 - 0.4
2nd quarter ...... 157.9 265.5| - 107.6 58.4 123.9| - 65.5 47.1 65.2 - 18.1 43.5 67.5 ~ 24.0 8.9 8.9 -
Jullvi =Y. R YT I 32.5 54,6 - 22.1 9.6 30.7] - 21.1 9.9 11.0 - 1.1 10.3 10.7 | - 0.4 2.7 2.2 + 0.5
August ....... el o 42,0 54,51 - 12.5 17.1 28.4| - 11.3 10.0 11.8 - 1.8 10.1 11.5| - 1.4 4.8 2.8 + 2.0
September ....e...0. 53.8 72,7| - 18.9 19.6 31.8| - 12.2 16.4 25.4 - 9,0 13.3 12.9 ] + 0.4 4.5 2.6 + 1.9
3rd quarter ...... 133.9 185.3| - 51.4 46,6 91.5| - 44.9 38.1 49.9 - 11.8 W12 36,3 + 0.9 12.0 7.6 + 4.4
October ........ 74.1 0.4 + 3.7 32,8 329| - 0.1 16.2 16.5 - 0.3 19.8 177 + ‘20 5.3 308 ' '+ 2.0
November ......caes . 57.8 73.3} - 15.5 30.0 38.0} - 8.0 9.6 15.6 - 6.0 15,5 16.0] - 0.5 v 7/ 3.71 - 1.0
December ,....... 76.3 96.5| - 20.2 23.7 38.7 | - 15.0 17.8 26.3 - 8.5 27.8 25,4 | + 2.4 7.0 6.1 | + 0.9
4th quarter ...... 213.8 243.5| -~ 29.7 86.8 110.3 | - 23.5 45.5 60.2 - 14.7 66,7 60.1 | + 6.6 15.0 13.1| + 1.9
1971 - January ....ceeeeess 56.7 89.0| - 32.3 20.6 43,71 - 23.1 6.7 16.7 - 10.0 22.3 22.1) + 0.2 7.1 6.5] + 0.6
February ..........: 66.2 83.7| -~ 17.5 22,9 28.0{ - 5.1 9.6 24.9 - 15.3 27.6 26.4 | + 1.2 6.1 4.1 + 1.7
March .....c.coeveaen 95.3 118.8] - 23,5 41.5 46.1 | - 4.6 18.8 36.4 - 17.6 26,4 28.8 | ~ 2.4 8.6 7.5 + 1.1
1st quarter ...... 218.5 292.1| - 73.6 85.0 117.8| - 32.8 35.1 78.0 - 42.9 76.6 77.9( - 1.3 21.8 18.4 | + 3.4
April ........ 105.2 123.4| - 18.2 48.3 57:.8F) -+ 9.5 19.7 26.2 - 6.5 27.1 3t.0| - 3.9 e/ 8.4 + 1.7
MAY, JiarerNoiskeisioressrersionn 75.3 94.1| - 18.8 31.8 38.8| - 7.0 18.6 30.5 - 11.9 19.2 20.7 | - 1.5 5.7 4.1 | + 1.6
June ........... 83.5 96.3] - 12.8 32.1 47.1 | - 15.0 27.6 23,1 + 4.5 18.0 20.9 | - 2.9 5.8 5.2 + 0.6
2nd quarter ...... 264.2 315.0| - 50.8 112.2 143.7} - 31.5 65.9 79.8 - 13.9 64.5 73.8| - 9.3 21.6 17.7 | + 3.9
L 000 00000000000 85.2 93.1 | - 7.9 42.6 39.8| + 2.8 16.4 26.3 - 9.9 21.4 21.6 -~ 0.2 4.8 5.41 - 0.6
AugBUSE ,....0ccis0as 74.6 105.0{ - 30.4 36.0 50.0] - 14.0 14.3 25.4 - 11.1 20.0 26.9 - 4.9 4.3 4.77 - 0.4
September .......... 63.3 106.4| - 43.1 26.1 39.2| - 13.1 16.2 40.9 - 24,7 16.3 215 - 5.2 4.7 4.8] - 0,1
3rd quarter ...... 224,2 304.5| - 80.3 104.7 128801 - 2453 46.9 92.6 - 45.7 57.7 68.0| - 10.3 14.9 14.9 -
October ......cv0.00 65,1 72.5] - 7.4 3otk 31.0 0.1 14,7 18.1 - 3.4 14.7 18.3 - 3.6 4.6 9 | - 0.5
NOVEmbET +....covaves 62.6 85.7 -~ 23.1 25.7 algb 1. = 15.9 5r9 20.3 - 4.4 15.0 17.1 - 2.1 6.0 6.7 - 0.7
December ....... PRSP
4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures aryg rounded, totals wmay not equal sum of componant parts.




e 2. Teada [n Ouisiapaing Peralign Bzsuidites betwwen Cannds and Othor Countries

Total transactions United States United Kingdom Other Europe Other Countries
Period
Pur- Net Pur- Net Pur- Net Pur- Net Pur - Net
Sales chases sales + Sales chases sales + Sales chases sales + Sales chases | sales + Sales chases | sales +
to to to to to
from purch. - from purch. - from purch, - from | purch.- from | purch,-
millions of dollars
1969 - Year ...... vesesanee |2,291.8]2,179.2 | 4 112.6 |2,227.1}12.114.7 | + 112.4 34.7 32.8 + 1.9 18.1 18.0 + 0.1 11.9 13.7 - 1.8
1970 - Year soceeevevsceses |1,724.411,641.2 ( 4+ 83,2 |1,644.9|1,569.7 | + 75.2 38.5 36.1 + 2.4 20.9 19.0 + 1.9 20.1 16.4 | + 3.7
1971 - 11 months .......... 1,979.1 | 1,761.0 | + 218.1 [1,882.3 | 1,650.5 | + 231.8 30.9 38.3 - 7.4 3853 34.1 - 0.8 32.6 38.1| - 5.5
1970 - January ..... 177.6 124.8 | + 52.8 172.2 119.9 | + 52.3 3.8 2.7 + 1.1 0.9 1.7 - 0.8 0.7 0.5 + 0.2
February ....cosve.s 186.8 131.0 | + 55.8 182.9 127.4 | + 55.5 2.3 2.3 - 1.2 oli7 + 0.5 0.4 0.6 | - 0.2
March so.viveceerees 155.9 148.3 | + 7.6 150. 2 146.0 | + 4.2 4.1 1.0 + 3.1 0.9 1.0 - 0.1 0.7 0.3 + 0.4
1st quarter ...... 523.3 406.6 | + 116.7 506.6 394.7 | + 111.9 10.2 6.5 + 3.7 4.5 3.4 + 1.1 2.0 2.0 -
April ......cieniane 170.8 158.2 | + 12.6 163.4 153.0 | + 10.4 4.6 1.8 + 2.8 2.0 2.4 - 0.4 0.8 1.0 - 0.2
MBY .....cocvacvenes 175.9 127.5 | + 48.4 171.1 119.0 | + 52.1 2.6 0.8 + 1.8 0.7 1.8 | - 1.1 1.5 5.9 - 4.4
June ....evecncnrnne 115.4 97.0 | + 18.4 109.2 94.3 | + 14.9 3.0 108 + 1.7 0.7 0.9 - 0.2 2.5 0.5 2.0
2nd quarter ...... 470.2 387.0 | + 83.2 449.8 367.7 | + 82.1 10.3 4.4 + 5.9 5.0 6.9 - 1.9 581 8.0 - 2.9
July seveecaccsacens 110.2 76.4 | + 33.8 107.0 72.8 | + 34.2 1.3 2.5 - 1,2 0.4 0.7 - 0.3 11§ 0.4 + 1.1
AUBUSE ¢.scaanoronns 80.5 85.6 | - 5.1 75.0 81.9 - 6.9 1.5 1.9 - 0.4 0.8 1.2 - 0.4 3.2 0.6 | +2.6
September ....o.ce0e 124.8 176.9 - 52.1 117.3 172.3 | - 55.0 5L 3.4 + 1.7 0.8 1.0 - 0.2 1.6 0.2 | +1.4
3rd quarter ...... 325.9 342.1 - 16.2 307.7 329.0 ] - 21.3 8.0 8.3 -~ 0.3 3.5 2.9 + 0.6 6.7 1.9 | + 4.8
OCEODBET . oiofafsiv s vine .. 134.7 191.3| - 56.6 127.5 180.8 | - 53.3 4.7 7.2 - 2.5 1.8 2.0 - 0.2 0.7 1.3 - 0.6
November ..... 116.0 125.01 - 9.0 111.8 117.0| - 5.2 2.7 5.4 - 2.7 0.7 1.2 - 0.5 0.8 1.4| - 0.6
December ........... 147.5 183.7 | - 36.2 136.9 176.2 | - 39.3 2.5 3.8 - 1.3 3.7 2.6 + 1.1 4.4 =)y | a8
4th quarter ...... 405.0 505. 5 - 100.5 380.8 478.3 | - 97.5 10.0 16.9 - 6.9 7.9 5.8 + 2.1 6.3 4.5 + 1.8
1971 - January ......eoc.a.. 188.1 153.5 | + 34.6 182.9 147.3 | + 35.6 1.1 3.5 - 2.4 g1 1.6 + 0.5 2.0 1.1 | + 0.9
February ...esvee... 215.6 191.0 | + 24.6 203.8 180.9 | + 22.9 4.2 328 + 0.4 3.9 .57 + 0.2 3.7 26 | "+ 1
MAKGh . . iettele o eiaiaioisiane 200.1 219.9 - 19.8 191.0 209.5 | - 18.5 3.3 L4 + 0.1 3.2 2.8 + 0.5 2.3 4.21 - 1.9
lst quarter ...... 615.9 566.6 | + 49.3 589.2 539.6 | + 49.6 9.2 10. 7 - 1.5 9.6 8.2 + 1.4 7.9 8.1 - 0.2
APBISY elereicnnssld venees 245.4 227.0 | + 18.4 238.9 216.0 | + 22.9 1.9 4.2 - 2.3 2.7 3.8 - 1.1 1.9 3.0 - 1.1
MBY soveveannnsneans 200.8 158.2 | + 42.6 191.5 146.7 | + 44.8 1.9 4.7 - 2.8 2.6 4.0 - 1.4 4.8 2.8 2.0
June .......0e0000e 188.9 173.7 | + 15.2 182.6 157.8 | + 24.8 2.6 4.8 - 2.2 1.4 1.4 - 2.3 9.7 - 7.4
2nd quarter ...... 637.3 567.1 | + 70.2 613.1 525.5 | + B87.6 6.4 13.7 - 7.3 6.7 9.2 - 2.5 11.1 18.7f - 7.6
July cocseosroncsnne 139.8 120,22 + 19.6 130.9 108.1 | + 22.8 3.6 2.7 + 0.9 < op ! 7.0 - 3.9 2o 2.4 - 0.2
AUBUSE scciovcoarans 190.7 150.3 | + 40.4 179.2 139.3 ] + 39.9 4.2 3.2 + 1.0 4.6 4.0 + 0.6 2.7 3.8 - 1.1
September .......... 137.5 129.8¢ + 7.7 130.3 122.6 | + 7.7 2.4 3.9 - 1.5 2.3 1.6 + 0.7 2.5 1.7 + 0.8
3rd quarter ...... 469 .0 401.4| + 67.6 441.1 371.0f + 70.1 10.3 9.9 + 0.4 10.0 12.6 - 2.6 7.6 7.9 - 0.3
October ,....veevnns 150.0 129.3 | + 20.7 140,1 123.6 | + 16.5 2.6 1.6 1.0 2,6 1.9 + 0.7 4.7 2.2 + 2.5
November ....ceceues 106,9 96.6 | + 10.3 98.8 90.8| + 8.0 2.4 2.4 - 4.4 2.2 + 2.2 1.3 1.2| + 0.1
December ...,...cc00
4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.



TABLE 3, Trade in Qutstanding Securities between Canada and Other Countries

November 1971

United States United Kingdom Other Europe Other Countries
Total Net
Total
Type of issue u:l:s pur- |sales +
chases |purch.- Pur- Net Pur- Net Pur- Net Pur- Net
Sales Sales Sales Sales
chases |sales + chases sales + chages [sales + chases |sales +
to to to to
from purch, - from purch, - from |purch, - from |purch. -
millions of dollars
Grand total, Canadian
and foreign securities .. 169.5 182.3 - 12,8 124.5 132.4 = 7.8 18.3 22! - 4,4 19.4 19.3 0] 7.3 7.9 - 0,6
Canadian securities, total 62,6 85,7 - 23,1 25,7 41,6 - 15,9 15.9 20.3 - 4.4 15.0 17.1 - 2.1 6.0 6.7 - 0.7
Bonds and debentures .... 14,3 26,7 - 12,4 4,7 14.8 10.1 6.0 6.1 “MOPST 1.9 3.0i - 1.1 117/ 2,8 -1,1
Common and pref'd stock 48.2 59,0 - 10.8 21,0 26,8 - 5.8 9.9 14.2 - 4.3 13,1 14,1 - 1.0 4,2 3.9 + 0.3
Other securities ........ 0.1 - + 0.1 - - - ¥ - = I - 0.1 N + O3
Foreigm securities, total 106,9 96 .6 + 10,3 98.8 90.8 + 8.0 2.4 2.4 - bod 2.2 + 2.2 1.3 1.2 + 0,1
[ |
United States issues: { i ‘
Bonds and debentures .... 9.9 14,0 =151l 8.5 12,8 - 4.3 0.1 0,3 - 0,2 1.2 0,8 k. O.Q] 0.1.; 0.1 -
Common and pref'd stock 91.0 79.0 | + 12.0 90.0 77.6 12.4 0.1 0,4 - 0.3 0.7 0.5 + o.2| 0.2 0.5 - 0.3
United Kingdom issues: ‘ }
Bonds and debentures .... 1.1 0.9 + 0,2 - - - 0.4 0.7 - 0.3 05 - + 0.5 | 0.2 0,2 -
Common and pref'd stock 0.9 - + 0.9 - - - 0.9 - + 0.9 = = = = - .
Other countries issues: |
Bonds and debentures .... 1.4 1.4 - 0.1 0.1 - 0.9 0.9 - 0.3 0.4 - 0.1 0_1’ - + 0.1
Common and pref'd stock 2.4 12 + 1,2 - 0.2 5 052 - 0.1 - 0,1 1,7 (5] + 1.2 | 0.7 0.4 + 0.3
Other foreign securities .. 0.2 0,1 + 0.1 0.2 0.1 + 0.1 - - - - - - - - -
|
Analysis of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct 5.6 8.0 - 2.4 1.3 1519 - 0.6 3.7 3.2 + 0.5 0.5 1.3 - 0.8 0.1 1.6 - 1,5
= Guar. 0.6 13 - 0,7 o 0.6 - 0,6 0,3 0.3 - @kl 0.3 - 0,2 0.2 0.1 + 0,1
Provincial - Direct ..... 2,0 6.8 - 4.8 1.4l ()74 = 54l 0,3 - + 0,3 0.4 0 + 0.3 0.2 0.5 -~ 0,3
- Guar, ...... 2.6 4.7 - 2,1 0.7 2.6 - 1.9 0.8 ) s - 0,7 0.4 0.2 B2 0.7 0.4 + 0,3
Municipal ............... 1.1 1.0 (W) 0.7 1.0 - 0,3 0.3 - + 0,3 - - - 0.1 - + 0,1
Corporations ............ 2.4 4.9 - 2.5 (O 2,5 - 1.6 0.6 1.1 - 0.5 0.5 1.1 - 0.6 0.4 0.2 + 0,2
United States issues:
Govermment .......eccc0.0 (a8 3.4 - 3,3 0.1 3.4 - 3.3 - - O “ e & = 3 .
Eutgbond . 1 - N unray - 1.0 0,3 0,7 - = - 0.1 0.1 - 0.9 0.2 % 0% - - -
Other ......co0cvccececons 8.8 10,3 = WS 8.4 9.4 - 1.0 - (0)5¢2 - 0,2 0.2 0.6 = 0.8 0,1 (0} 11 -

Note: As figureés are reunded, totals may not egual sum pf gomponent AKES!




TARLE w. Trade Lo @ufstandlag Seewcitisa becvemn Canada snd Ochar Comniries

Eleven months ended November 30, 1971

United States United Kingdom Other Europe Other Countries
Total Total Net
Type of issue e pur- sales +
chases |purch.- Pur- Net Pure Net Pur- Net Pur- Net
S ML chases sales + Sales chages sales + Sedmn chases (sales + = cE chases |sales +
to to to to
from purch. - from purch, - from |purch, - from |purch. -
millions of dollars
|
Grand total, Canadian
and foreign securities .. 2,813.7 | 2,830.8 — 17.1}2,241.0 | 2,113.6 +127.4 209.4 327.1| - 1172.7 261.8 289.2 - 27.4 101.5 100.9 + 0.6
i
1
canadian securities, total 834.6 ) 1,069.8 | — 235.2 358.7 463.1 | — 104.4 178.5 288.8| - 110.3 228.5} 255.1| - 26.6 68.9 62.8 + 6.1
Bonds and debentures .... 176.9 266.2 [ - 89.3 63.4 128.2 | - 64.8 66.0 80.5 | - 14.5 30.1 42.0| - 11.9 17.4 15.5 +1.9
Common and pref'd stock 656.4 800.2 | — 143.8 294.7 332.2 | - 137.5 112.4 208.2 | — 95.8 | 198.0| 212.5| — l4.5 9.3 47.3 + 4.0
Other securities ..... 1.3 34| - 2.1 0.6 2.7 - 2.1 0.1 0.1 - 0.4 0.6 | — 0.2 0.2 - + 0.2
Forelgn securities, total 1,979.1( 1,761.0 | + 218.1|1,882.3 | 1,650.5| + 231.8 30.9 38.3) - 7.4 33.3 34,11 - 0.8 32.6 38.1 - 5.5
United States issues:
Bonds and debentures .... 167.1 168.2 | - 1.1 144.6 150.5| - 5.9 7.0 89| - 1.9 10.9 6.7 + 4.2 4.6 2.1 + 2.5
Common and pref'd stock 1,736.3 | 1,526.3 | + 212,0( 1,719.1{1,492.3 | + 226.8 2.4 6.3 - 3.9 6.6 12.9]| - 6.3 8.2 12.8 ~- 4.6
United Kingdom issues:
Bonds and debentures .... 3,5 2.5| + 1.0 - - - 1.0 1.4 - 0.4 1.9] 0.9| + 1.0 0.6 0.2 + 0.4
Common and pref'd stock 17.6 11.7 | + 5.9 7.4 0.7| + 6.7 9.8 10.5| - 0.7 - - - 0.4 0.5 - 0.1
Other countries issues:
Bonds and debentures .... 24.7 21.2| + 3.5 4.1 4.7 - 0.6 7.9 7.3 + 0.6 8.2 8.8 - 0.6 4.5 0.4 + 4
Common and pref'd stock 27,2 31.0) - 3.8 4.5 0.6 + 3.9 2.8 3.71 = 0.9 5.7 4.8 + 0.9 14,2 21.9 -7
Other foreign securitfies .. 2in? 2,1 + 0.6 =6 1.7 + 0.9 - 0.2 - 0.2 - - - 0.1 042 - 0.
Analysis of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct 79.9 112.4 | - 32.5 14.4 36.5| — 22.1 48.9 51,2 — 2.3 10.1 16.8 = 6.7 6.5 7.9 - 1.4
- Guar, 7.0 13.2{ - 6.2 2.0 4.6 — 2.6 3.0 3.1 - 0.1 1.7 3.3 - 1.6 0.3 2.2 - 1.9
Provincial - Direct ..... 18.5 35.6| - 17.1 9.9 28.8} - 18.9 2.6 2.3 + 0.3 5.0 3.2 + 1.8 1.0 1.3 -0.3
- Guar, ...... 36.1 39.3| - 3.2 17.1 R.91 — ' 5.8 5.6 9.7 - 4.1 6.6 5.1 + 1.5 6.8 1.6 %2
Municipal ............... 5.0 14.5 - 9.5 3.5 13,01 - 9.5 0.7 0.5 + 0.2 0.3 0.9 - 0.6 0.5 0.1 + 0.4
Corporations ............ 30.4 51.2| - 20.8 16.5 22.4| - 5.9 5.2 13,7 - 8.5 6.4 12.7| - 6.3 2.3 2.4 - 0.1
United States issues:
GOVermment .......eo.on0.. 6.9 21.0 | — 1l4.1 6.8 20,91 - 14,1 - = - 0.1 0.1 - - - S
Eurobond ................ 18.6 13.9| + 4.7 1.8 1.7] + 0.1 . Crik 6.2 - 0.5 8.5 4.8 + 3.7 2.6 1.2 + 1.4
Other ......ovevceecu.nnn 141.€ 133.3 | + 8.3 136.0 127,91 + 8.1 1.3 2.7 - 1.4 23 1.8 + 0.5 2.0 0.9 + 1.1
{ |

Note: As figures are rounded, totals may not equal sum of component parts.



TABLE 5. Trade in Qutstanding Canadian Bonds and Debentures and Canadian Common and

Preference Stocks between Canada and Other Countries

Canadian bonds and debentures(1l)

Canadian common and preference stocks

Total transactions

United States

Total transactions

United States

Period
Net Net Net Net
Spies |Pchases | saies o | Salermchasen| g, | SelePuchecer | g, | Stles | Machases | s,
purch, - purch, = purch. - purch. -
millions of dollars
1969 - Year ................. 223.7 222.1 + 1.6 75.8 103.6 - 27.8 881.3 827.6 + 53.7 393.1 391.1 + 2.0
1970 - Year .... ........... 194.0 232.5 - 38.5 53.0 122.0 - 69.0 517.2 664.5 - 147.3 211.0 290.3 - 79.3
1971 - 11 Months ............ 178.2 269.6 - 91.4 64.0 130.9 - 66.9 656 .4 800.2 - 143.8 294.7 432 .2 - 37.5
1970 - January .............. 9.0 11.8 - 2.8 1.4 4.8 - 3.4 53.0 63,0 - 10,0 22.4 30.2 - 7.8
February ............. 18.4 14.1 + 4.3 2.0 3.8 - 1.8 45,1 49.2 - 4.1 14,2 21.0 - 6.8
March ................ 13.0 10.5 + 2.5 1 6.7 - 4.4 61.0 50.6 + 10.4 29.6 19.5 + 10.1
lst quarter ........ 40.9 36.4 + 4.5 5.7 15.3 - 9,6 164.7 166.3 - 1.6 66.5 71.3 - 4.8
April ... ..ol 21.0 25,5 - 4.5 6.9 12.7 - 5.8 48.5 61.0 - 12,5 22.4 29.5 - 7.1
Mawr vy o - ereeaans 16.9 20.2 - 3.3 2.7 9.8 - 7.1 24.6 72.0 - 47.4 9.9 26,7 - 16,8
June ...l 15112 33.8 - 18,6 2.3 19.1 - 16.8 26.2 49.5 - 23.3 13.9 25.6 - 11.7
2nd quarter .. . 53.6 79.6 - 26.0 11.9 41.6 - 29.7 104.3 185.9 - 81.6 46.5 82.3 - 35.8
JULY e . G e 11.3 17.6 - 6,3 1.6 12.7 - 11,1 21.2 37.0 -~ 15,8 8.0 18.0 - 10.0
August ............ . 14.2 17.5 - 3.3 4.4 11.0 - 6.6 27.8 37.0 - 9.2 12.7 17.4 - 4.7
September ............ 15.4 22.7 - 7.3 3.3 10.2 - 6.9 38.4 50.0 - 11,6 16.3 21.6 ~ 5.3
3rd quarter ........ 41.3 57.8 - 16.5 9.3 33.9 - 24.6 92.6 127.5 - 34.9 7.8 57.6 - 20.3
October ............. . 16rV7 17.4 - 0.7 6.2 9.7 - 3.5 57.4 53.0 + 4.4 26.6 23,2 + 3.4
November ............. 20.8 21.7 - 0.9 14.8 15.3 - 0.5 37.0 51.6 - l4.6 152 22,7 - 7.5
December ............. 20.2 19.6 0.6 2] 6.1 - 1.0 56.1 76.9 - 20.8 18.6 32,6 - 14.0
4th quarter ........ 58,2 58.7 - 0.5 26.1 31.2 - 5.1 155.6 184.8 - 29,2 60.7 79.1 - 18.4
1971 - January .............. 12.8 21.4 - 8.6 4.2 10.8 - 6.6 43.9 67.6 - 23.7 16.4 32.9 - 16.5
February ............. 11.3 19,7 - 8.4 | 6.2 - 2.7 54.9 64.0 - 5.1 19.4 21.8 - 2.4
March ................ 20,4 3.4 - 14.0 7.7 13.9 - 6.2 4.9 84.4 - 9.5 33.8 32.2 + 1.6
lst quarter ........ 44, 8 76.1 - 31.3 15.4 30.9 - 15.5 173.7 216.0 - 42,3 69.6 86.9 - 17.3
[N RO et 50 Ci 23.9 32,3 - 8.4 11.6 20.5 - 8.9 81.3 91.1 - 9.8 36.7 B - 0.6
IMAY) e s o spsperege « jieraYeTRLers 15.9 24,5 -~ 8.6 23 8.6 - 3.5 59.4 69.6 - 10.2 26.7 30.2 - 3.5
June ... iiiens 20.3 26.5 - 6.2 6.0 16.0 - 10.0 63.2 69.8 - 6.6 26.1 31.1 - 5,0
2nd quarter ........ 60.1 83.3 - 23.2 22.7 45.1 - 22,4 204.1 231.7 -~ 27.86 89.5 98.6 - 9.1
IR Yo e s = ke o 14.9 15.6 -~ 0.7 7.2 7.8 - 0.6 70.3 77.5 - 7.2 35.4 32.0 + 3.4
August .........c...... 14.8 26,9 - 12.1 5.0 14.0 - 9.0 59.8 78.1 - 18.3 31.0 36.0 - 5.0
September ............ 13.4 22.3 - 8.9 2.7 8.8 - 6,1 49,9 84,1 - 34,2 23.4 30.4 (0}
3rd quarter ........ 43,1 64.8 - 21.7 14.9 30.6 - 15.7 181.1 239.7 - 58.6 89.8 98.4 - 8.6
October ........c.c..0nn 15.8 18.7 - 2.9 6.3 9.5 - 3.2 49.3 53.8 - 4.5 24.8 21.5 + 3.3
November ............. 14.4 26.7 - 12.3 4.7 14.8 - 10.1 48.2 59.0 - 10.8 21.0 26.8 - 5.8
December .............
4th quarter ........

(1) Includes also minor amounts of ''Other

' Canadian securities.

Note: Quarterly totals may include amounts related to transactions not allocable to & particular month.
As figures are rounded. totals
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TaELE 6. Transactions in Canadian Securities between Canada and QOther Countries

1970 1971
“WRg of dagua First J Second | Third |Fourth | - | First | Secomd | Third
quarter | quarter | quarter | quarter ota quarter | quarter | quarter
millions of dollars
Trade in Qutstanding Canadian Securities
between Canada and QOther Countries
Bonds and debentures:
Government of Capada -~ Direct .............0vuvuuee + 8 = =18, - 4 1 - 18 - 20 - 3 = 1
= Guarfnfeed ... .........H8% 0 il - 2 4l -1 3 - 3 - 2 -1
Provincial government - Direct .............cc0evna +1 - 2 - 6 - 3 - 10 D) - = 12
-« Guaranteed ............0000 oAl - - + 4 + 6 - 2 + B -1
Municipal govermment (including institutions) ..... - i =8 - 3 -1 - 8 - 1 - 4 - 4
Corparations .......c.cietuitetretarananansrnssinans - 1 @& LI - - 2 - 6 L - 10 - 1
Sub-totals, bonds and debentures ................ + 6 -~ 26 - 17 - 2 - 39 - 31 - 23 - 22
Common and preference 8tocks ...................... 6 -3 - B8l - 35 - 28 - 147 - 43 - 27 - 58
Totals ............ .. P oM 600000 0N I + 3 - 107 - 52 - 30 - 186 - 74 - 50 - 80
Proceeds of New Isgues of Canadian
Securities Sold to Non-residents
Bonds and debentures:
Government of Canada - Direct ....... o ey Y 2 8 8 8 26 a 7/ 8
-~ Guaranteed ............ o] - - - - - - - -
Provincial government - Dirxect ....... . . 163 50 104 - 317 66 202 49
< 'GuEpanteed .56 sol cdfes sef i oo 102 10 81 15 208 131 5 60
Municipal govermment (including institutions) ..... 39 19 4 3 65 6 14 1
AEEPOrations . ... v  cue s EET 0 casovs v s 5o oaily 179 102 89 168 538 85 112 109
Sub-totals, bonds and debentures ................ 485 189 286 194 1,154 291 340 227
Gmmaon and preference 8tocks ........vvevevivacaianns 34 6 9 16 65 4 11 4
TORaNS) P s TR T st Al eiak - TPV « « o 519 195 295 210 1,219 295 351 231
Retirements of Canadian Securities
Held by Non-residents
Bonds and debentures:
Goverrment of Canada - Direct ..............cion.ns 3 126 13 12 154 1 10 1
- Guaranteed ......cn00r000nns L L > = - O <1 =
Provincial govermment - Direct .................... 9 7 9 17 42 15 145 24
- Guaranteed ................ 17 43 4 5 69 12 32 23
Municipal govermment (including institutions) ..... 23 17 19 31 90 19 21 21
COXPOTALIONS v v vrvurnronnoneneneenomananecannanana 34 46 15 33 128 56 110 65
Sub-totals, bonds and debentures ................ 86 239 60 98 483 103 316 134
Common and preference 8tocks .........c.evnivencanaans = ) = - s = 1 1
ToCAIS. o1l TLT TR ecere -FETE « « = « o « « wxs - oxsserre -GEELLLE « 86 239 60 98 483 103 319 135

TABLE 7. Offerings and Deliveries of New Issues of Canadian

Bonds and Debentures Sold to Residents of the United States

1970 1971
First Second Third | Fourth Total First | Second Third
quarter | quarter | quarter | quarter quarter | quarter | quarter
millions of dollars

Undelivered balance, beginning of period ........ s « 775 725 603 512 775 423 300 257

Offerings of current period ............ ... ... ..., 366 2 183 76 627 75 278 182

BUB-BEBAl . .o ipi e mEE v e e e 1,141 727 786 588 1,402 498 578 439
Deduct:

roceeds of offerings of current period ........... 265 2 180 - 447 /) 265 87

Proceeds of offerings of prior periods ............ 151 122 94 165 532 123 56 75

SUb=tOEAILENTa - P . . SN NS e e 416 124 274 165 979 198 321 162

Undelivered balance, end of period ..........covnven. 725 603 512 423 423 300 257 217
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TABLE 8. International Tramsactions in Selected Canadian Short-Term Money Market Instrumentsi(}

All countries United St:teas
Sales Repurchases Net Sales Repurchases Net
Item - and sales + to and sales +
maturities repurch., - maturities repurch, -

1970 | 1971 1970 [1971 1970 I 1971 1970 1971 1970 | 1971 1970 [1971

millions of dollars

Government of Canada Treasury Bills

First qQUArter ........c.ceuciviorannaes 229 31 238 301 - 9|1+ 1 43 11 45 L e 2 -
Second QUAYLET .........cioiiiieiaanen-. 243 64 249 68]1- 6]|- 4 47 18 47 18 - -
Third QUATLET «evonenreetnnerennnnaens 223 133 267| 119 |- 44|+ 14 17 41 15 8+ 2|+ 3
Fourth quarter ............ .. c.vvunnasn 104 118 - 14 7 11 - 4

YEAT wueteee e veer | 799 872 - 3 114 118 Ll

Buy-back transactions(2)

First quarter .............cc.cvrrrunre. - - - - - = S = = = -
Second QUATEET .....c.vevvreiororennnnn 14 & 14 - - - & - - S - S
Third quarter .........ciiivievenenrnan 37 - 37 - = = 31 = 31 2 - o
Fourth quarter .,........... oo eRoTeRe o) o) e . - - - 5 - -

WCAT Frii. s -ioncnonssile » LT RELAY « sncnenn il Y, . . 51 51 - 31 31 -

Finance company paper

15117 L TTE S of o o I P 424 555 499 627 [~ 75|~ 72 416 553 497 590 |- 81 |- 1
Second QUATEEY ........cihiiiireiiaaeans 901 700 727 709 |+ 1726 - 9 810 696 642 674 |+ 168 |+ 22
Third quarter ..........civueiinennn.. 893 734 818 752 |+ 75|- 18 764 734 742 750 |+ 22 |- 16
Fourth quarter ..................ounen, 868 834 + 34 749 742 + 7
Year ... it 3,086 2,878 + 208 2,739 2,623 + 116
Commercial paper(3)
FAIGSEHQUATEET ... .iotiersreeioteie snsishotototeshifenshols 287 162 280 1934+ 7 - 31 111 153 104 183 |+ 7 (- 30
Second quarter ...............cipeinnn, 292 220 299 201 | - 7+ 19 185 216 192 196 {- 7|+ 20
Third quarter ...............covvvunnnn, 139 317 159 283 |- 201+ 34 125 312 146 278 |- 21 [+ 34
Fourth quUarter ...........coveuevunnnan 237 165 + 72 218 147 + 71
Year ... i 955 903 + 52 639 589 + 50
Other short-term paper(4)
First quarter ..........coeuievuinninnas 49 32 50 75]- 1| - 43 47 28 48 731- 1]- 45
Second quarter ........iciiiiiieiaens 15 51 44 56 |- 29|~ 5 13 49 41 531- 28|- 4
Third quarter ...............cccuvuivenn. 49 57 31 48 |+ 18|+ 9 40 54 23 431+ 171+ 11
Fourth quarter ..................c.cv.u. 137 76 + 61 135 75 + 60
WeAr JOLLTEE Y VT < 2 e o ssie o o 250 201 + 49 235 187 + 48
Totals
BENSE quartes ... .k ... BT e s BR 989 780 [ 1,067 925 | - 78| - 145 617 745 694 857 (- 77 |- 112
Second QUATLET .......iuvirriiaiianinaan 1,465 11,035 (1,333 1,034 |+ 132 |+ 11,055 979 922 941 |+ 133 |+ 38
Third quarter ............covovvennnnnn 1,341 (1,241 {1,312 (1,202 [+ 29|+ 39 977 {1,141 957 | 1,109 |+ 20 |+ 32
Fourth quarter ........................ 1,346 1,193 + 153 1,109 97s + 134
YeaAR . oo e e ey, 5,141 4,905 + 236 3,758 3,548 + 210

(1) The classification "Other finance company obligations" previously included in this statement, consisting of bank loans and
inter-company accounts, can be obtained from the ’Quarterly Estimates of the Canedian Salance of lizarnationsl Peomants'
(DBS Catalogue No, 67-001), where a more comprehensive presentation and anal+sim om l:n:auu 1 capite]l movemmnta In shert-
term forms is given.

(2) Based on Govermment of Canada securities having an original term over one yeai.

(3) Including bankers' acceptances.

(4) Including notes of banks, mortgage loan companies and municipal and provincini ;mws:mssuce




Tebt® 9 Selsctel Coplis] Markst Sratfisti-s

Stock prices Selected capital market yields
Premium (4)
Uoited Long-term Short-term or dis-
i Canada Statas count (-) om
teay Snom DBS Standard tadced Treasury bills forward
Investors' & : a' Canadian Government stat Canadian e United States
rice 00X & |, .dustrials| of Canada sast finance EULOn -3 ach €9 dollar(5)
1; 5 "Standard D) | avaralial | Soxalnent dollar @) | canadian(z) | _United Canadian
ncex 500" average( 8 average(3) company (2) o States(2) quotation
basis
1961=100 1941-43=10
1966 - March ...... evenee 131.9 88,88 G104 5.58 4.57 6.07 . 5.06 4.56 4.68 + .21
June .....cveeanos 128.6 86.06 6.30 5.66 4.59 6.28 . 5.00 4,44 4,55 + .14
September ........ 115.1 77.81 6.83 5.75 4.82 6,40 - 5.01 5.50 5.66 - .29
December ......... 116.5 81.33 6.83 5.76 4,54 6.63 - 4.96 4.75 4.87 - .33
1967 = March ............ 129.2 89.42 6.65 5.48 4,42 5.39 - 4.13 4.15 4.25 - .13
June .....oeiennann 131.5 91.43 7.07 5.87 4,93 5.54 - 4.28 3.46 3.54 + .25
September ........ 136.4 95.81 7.43 6.19 5.04 5.95 - 4,76 4.63 4.75 + 1.18
December ......... 130.9 95.30 7.59 6.54 3.85 6.57 6.25 5.95 4.99 5.87 + .50
1968 =« March ............ 118.9 89.09 7.93 6.91 5.42 7.39 6.25 6.98 5.19 5.33 + 1.91
June ..... 131.5 100.53 §.05 6.62 5.15 7.20 6.75 6.56 5.24 5.38 + 1.26
September ,....... 141.6 10L.34 7.82 6.60 5.09 6.19 6.19 5.66 5.15 5.29 + .90
December ......... 151.9 106.48 8.18 7.27 5.82 6.65 7.06 6.24 6.20 6.39 + .37
1969 - March ............ 149.2 99.30 8.43 7.22 6.07 7.04 8.44 6.58 5.95 6.12 - .58
June ............. 149.5 99.14 8.89 7.50 6.04 7.82 10.50 7.13 6.52 6.72 - 1,58
September ........ 146.8 94,51 §.91 =8 6.41 8.43 11,31 /o)y 7.16 7.39 - .50
December ......... 156.2 91.11 9.29 8.33 6.92 9.17 10.13 7.81 8.10 8.38 - .06
1970 - March ............ 150.3 88.65 9.24 7.93 6.33 7.89 8.50 7.00 6,25 6.45 + .08
a7 R 126.1 75.59 9.24 8.09 6.59 7.31 9,00 5.94 6.63 6.84 - 1.40
September ........ 134.6 82.58 9.19 7.88 6.52 6,68 8.38 5.39 5.81 5.98 - .66
December ......... 162.5 90.05 8.83 6.99 6.05 5.58 6.44 [ 4,83 4.96 - .42
1971 - January ....-..... 146.2 93.54 8.19 6.67 5.78 5,61 5.81 4,68 4,20 4.30 + .72
February ......... 146.7 97.11 8.30 6.85 5.92 5,08 5.44 4.06 3150 3.58 + 1.03
March ............ 149.5 99.60 8.37 6.76 5.54 3.53 5«31 3.16 3. 50 3.60 + .20
April ............ 153.1 103.04 8.43 6.97 5.82 3.83 6,25 3.00 3.87 3.97 - .64
May -....c-cocennn 148.5 101.64 8,47 7.38 5.90 4,09 7.56 3.03 4,48 4.59 - 1.25
June ...caeiieenn 150.6 99,72 8.52 7.30 5.98 3.98 6.50 3.37 5.08 5.22 - 1.39
gutylh. ... ... ey 150.0 99.00 8.56 7.49 5.96 4,51 6.69 3.68 5.55 5.71 - 1.39
August ........... 148.2 97.24 8.41 7.15 5.70 4,61 8.88 3.79 4.75 4.87 - 1.28
September ........ 1494 99,40 8.32 6£.97 5.59 4,99 7.75 4,06 4.68 4.80 - 1,12
October .......... 139.3 97.29 8.21 6.71 5.43 4,98 5.94 3.47 4,44 4,55 - 0.28
November ......... 137.9 92.78 8.14 6.56 5.56 4.60 6.44 3.24 4.32 4.43 - 0.3
December .........

(1) Source: McLeod, Young, Weir and Company Limited. Average term to maturity about 20 years; composition of portfolio available upon request from McLeod, Young,
Weir and Company Limited, Wednesday average yield.

) Treasury bill rates: average of tenders on 90-day bills bid in last week of each month. United States bills,
(2) Source: Bank of Canada. ) quoted as percentage of maturity value for 360-day year. Long-term government averages include all issues due
(3) Source: United States Federal Reserve Bulletin, ) or callable in 10 years or more.
(4) Source: Morgan Guaranty Trust Company. Prime banks' bid for 3 month Euro-dollar deposits in London, at or near end of month.
(5) Rates per annum computed on basis of average 90-day forward spread on the spot noon rates. Average of daily figures.
.. Figures not available.

N
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