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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

Review of Security Trading During 1971%*

Portfolie transactiens during 1971 gave rise to net inflows to Canada of $400 million. This
marked a continuation of the decline in 1970 to $611 million from 1969 levels of $1,806 million.
Inflows from sales of new Canadian issues abroad at $1,170 million were down from already low 1970
inflows of $1,219 million. Retirements for 1971 of $728 million were at record high levels. This
combination of moderate foreign sales of new issues and high security retirements gave effect to the
lowest net new financing from abroad in these forms since 1962, Trade in outstanding Canadian securi-
ties also contributed to the decline in portfolio inflows with a $52 million increase in outflows to
5238 million from $186 million in 1970, Transactions in foreign securities, however, produced inflows
of $196 million, a substantial $135 million increase over 1970. Net sales of outstanding foreign secu-
rities by Canadians increased by $160 million to $243 million during 1971. This inflow was offset to
some extent by an increase in sales in Canada of new foreign securities to $57 milliom from $32 million
in 1970, while retirements of foreign securities held by Canadians were estimated at $10 million.

Long-term interest rate differentials between Canada and other countries, which had narrowed
during 1970 from 1969 levels, continued to offer little incentive to Canadian borrowers to increase
offerings abroad. With the easing of monetary conditions, financing was available in Canada, for many
borrowers, at rates comparable to those abroad. Consequently although total issues of Canadian funded
debt and equities increased by 10 % during 1971, sales to non-residents at $1,170 million were moder-
ately lower than during 1970. This reduction, which is even more moticeable in terms of offerings
during 1971 was in line with the gemeral policy of the Govermment of Canada to discourage increases in
long-term borrowing abroad and the mix of sales suggests that increased use of foreign markets occured
mainly to retain credit lines and in situations where the Canadian market could not readily absorb the
issue.

Transactions in Canadian money market instruments provided a net inflow of $75 million compared
with a net inflow of $221 million in the previous year.

Portfolio Transactions by Area

The reduction of $211 million in net portfolio inflows during 1971 was mainly the result of
transactions with the United States. Net inflows from the United States were $430 milliom, down $183
willion from the previous year's level. Transactions in Canadian securities with United States pro-
duced a net inflow of $192 million, $359 million less than in 1970. This reduction had its basis in
a decrease of $138 million in new issues sold to the United States and an increase of $256 million in
retirements of issues held by United States residents. Trading in outstanding Canadian securities with
the United States resulted in a net outflow of $113 million, a decrease of $35 million from 1970.
Transactions in foreign securities gave rise to a net inflow of $238 million up $176 million from $62
million in 1970.

Transactions with the United Kingdom resulted in a swing from a net inflow of $75 million in
1970 to a net outflow of $68 million during 1971. The principal elements in this reversal were an
increase of $74 million in met repurchases from the United Kingdom of Canadian securities, especially
Canadian equities, and a decrease of $56 million in new issues sold to United Kingdom residents.

Portfolio transactions with European countries other than the United Kingdom also resulted in
a change from a net outflow of $64 million in 1970 to a net inflow of $84 million in 1971. This rever-
sal has been mainly caused by an increase of $151 million in sales of new Canadian issues, especially
provincial issues (including provincial guaranteed), to European residents other than the United
Kingdom.

Transactions with "Other Countries" gave rise to a met outflow of $46 million, compared with a
net outflow of $13 million in 1970. The major factor in the increase was the sale in Canada of a $25
million Canadian pay issue by the Internmational Bank for Reconstruction and Development.

Trade in Outstanding Issues in the Year and Month ended December 31, 1971

Trading in outstanding securities during 1971 resulted in a net inflow of $6 million, compared
to a net outflow of $103 million during 1970. Net ouflows to the United Kingdom and European countries
other than United Kingdom of $115 million and $26 million were more than offset by inflows from the

* The data for this issue contains revisions which were not available for the fourth quarter publica-
tion of Quarterly Estimates of the Canadian Balance of International Payments.




Note: ‘Phe following table and &1l fther tables in this publication exclude sectrity trangactions of a
direct investment nature. Data on such transactions are contained in the reports Quarterly

Estimates of the Canadian Balance of International Payments.

data for 1970 are subject to revision.

Security Transactions Between Canada and Other Countries

The 1971 data are preliminary and

oSnealan M Ruasac It 1964 | 1965 | 1966 | 1967 | 1968 | 1969 | 1970 | 1971
y Canadians
millions of dollars
Canadian securities
Trade in outstanding bonds, etc. .. (+ VAAlY 55 |- 104 |- 57 |- 70 + 2 |- JoUIS 94
Trade in outstanding stocks ....... |- 98- 274 |- 136 + 12+ 114 |+ 53 {- 147 [« 144
New issues ..... C e esenoseeseneaees B 1,100+ 1,240 ¥ 1,465 1 1,307 |+ 1,917 + 2,089 4+ 1,219 |+ 1,174
Retimements @aa el - 0 S adf Mo IR « . i= 382 |- 390 |- 499 |- 357 |- 431 |- 440 |- 483 |- 728
Foreign securities
Trade in outstanding issues ....... = 31)- 53 |- 361l|- 382|- 420+ 1121 83 +. 243
New Ii8SUES .veevcvevecanns W MR 33lF 3 = 57 - 57 |- 65 |- 7 47 j- 32|- 57
RELATEMENES ooevrronnnnnneesennenes b 10f+ 254 170 1Sk 30k 37k  1l0f . 10
Total — All securities ......... B 645+ 546 + 325 473 H 1,063+ 1,806 ¢+ 611 {+ 400
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United States and all other countries of $143 million and $4 million respectively. The switch, amount-
ing to $109 million was the result of an increase of $52 million in net repurchases of outstanding
Canadian securities and an increase of $161 million in net sales of outstanding foreign securities to
non-residents.

Transactions in outstanding Canadian securities led to a net outflow of $238 million compared
to a net outflow of $186 million during 1970. Transactions with the United States, the United Kingdom
and other European countries resulted in net outflows of $113 million, $111 million and $22 million
respectively, while trading with all other countries gave rise to inflows of $8 million. The primary
factor behind the increased net outflows was a $55 million increase in net repurchases of Canadian bonds
and debentures from $39 million in 1970 to $94 million. While this outflow was mainly to the United
States the change was almost entirely due to a reversal of net inflows in 1970 to net outflows in bond
trading with the United Kingdom and other European countries. Transactions in Canadian stocks, which
represented about 75 7% of the gross trading in Canadian securities, resulted in an outflow of $144
million, down $3 million from the previous year's outflows. In contrast to 1970, however, when most
of the net outflow was to the United States, there were substantial outflows to the United Kingdom
resulting from net stock repurchases amounting to nearly $100 million.

Trading in foreign issues resulted in a net inflow of $244 million im 1971, up $161 million
from the 1970 level of $83 million. Net sales of United States issues accounted for $235 million com-
pared with inflows of $85 million recorded during the previous year. The rise was mainly the result
of a large increase of $128 million in the net sales by Canadians of United States common and prefer-
ence stocks primarily to United States residents.

Transactions in outstanding securities during December produced a net inflow of $29 million
compared with a net outflow of $13 million in November. Trading with the United States, United Kingdom,
other European countries and all other countries resulted in inflows of $21 million, $2 million, $3
million and $3 million respectively. The $42 million change between the December inflow and the
November outflow was a result of a reduction of $20 million in the net repurchases of Canadian securi-
ties and an increase of $22 million in the net sales of foreign securities to non-residents.

Mew Issues and Retirements

Proceeds of $1,170 million from new issues of Canadian securities sold to non-residents in 1971
wera down 549 million from the previous year's total of $1,219 million. This decrease was mainly the
result of a reduction, totalling $41 million, in sales of new common and preferred stocks to non-
residents, especially residents of the United States and European countries other than the United
Kingdom. Sales of new issues of bonds and debentures accounted for $1,146 million. Corporate borrow-
ings outside Canada, declined $149 million during 1971 to $389 million. Sales of new provincial direct
and guaranteed issues increased by $177 million to $702 million while new issues of municipal bonds
placed abroad at $25 million were $40 million lower than in 1970.

A higher proportion of securities sold abroad was denominated in Canadian currency than during
1970 or 1969. Sales of Canadian dollar issues abroad accounted for 5 % of the total in 1969 and 9 %
in 1970. Canadian dollar issues in 1971 amounted to 11 % and of this amount one third was placed in
countries other than the United States.

Retirements of Canadian securities held abroad at $728 million were $245 million higher than
during 1970. The high retirement level can be attributed to a heavy maturity schedule for provincial
bonds held by non-residents during the second quarter and to a relatively high rate of early retire-
ments during the second and fourth quarters. An additional outflow was incurred during the fourth
quarter as a result of the settlement of Atlantic Acceptance Corporation long-term notes.

New issues of foreign securities placed in Canada rose to $57 million in 1971 from $32 million
during 1970. A major factor in the increase was the sale in Canada of a $25 million Canadian pay
issue by the International Bank for Reconstruction and Development. Retirements of foreign securities
held by Canadians amounted to $10 million.

International Transactions in Selected Canadian Money Market Instruments

In general the large sales of Canadian money market paper abroad which occurred during the lat-
ter part of 1970 did not continue into the first quarter of 1971 and substantial net outflows during
the first half of 1971 resulted. The total volume of trading with non-residents was somewhat lower
than during 1970. This may have reflected generally lower covered interest rate differentials between
Canada and the United States (substantially the largest market for these instruments) as well as the
‘extension in the second quarter of withholding tax to discounted notes redeemed prior to maturity.



PORTFOLIO TRANSACTIONS IN CANADIAN SECURITIES
BETWEEN CANADA AND OTHER COUNTRIES
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Transactions in finance company paper in 1971 gave rise to net outflows of $32 million in sharp
contrast with a net inflow of $193 million in 1970. 1In the first quarter, sales to the United States
declined and the market for Canadian paper in other countries largely dried up with the result that
there was a $72 million outflow as issues sold abroad during the latter part of 1970 matured or were
repurchased. Despite a $22 million net inflow from the United States in the second quarter there was
a small net outflow overall as maturities and repurchases from other countries continued. The third
quarter net outflow and the large net inflow in the fourth quarter were largely with the United States.
Total sales to the United States during the last three quarters were lower than for the corresponding
period in 1970 and the pattern closely followed the covered differential on 90 day finance company
paper between Canada and the United States.

After a major increase in 1970, trading in commercial paper remained brisk during 1971 on a
slightly higher volume. Following large net retirements in the first quarter, sales increased during
the last three quarters to yleld a net inflow of $37 million for the year. As during 1970 transactions
in bankers' acceptances were a major factor in the increased volume although markets in countries other
than the United States, which were significant during the first two quarters of 1970, were not impor-
tant in 1971.

Trading in other short-term paper (which includes mainly obligations of junior levels of govern-
ment, banks, and mortgage loan companies) resulted in a net inflow of $75 million, again almost all
from the United States. Sales increased modestly over the year until the fourth quarter when sales of
large blocks of paper produced an exceptionally large net inflow.

Net movements in Government of Canada treasury bills were relatively small and largely off-
setting, leading to a net outflow of $3 million during 1971. This 1is in contrast to 1970 when outflows
occurred in all four quarters and totalled $73 million for the year.



TABLE A. Portfolio Security Transactions between Canada and Other Countries, by Quarters 1969-71
Trading, New Issues, and Retirements

Net sales (+) or purchases (=) by Canadians
Year Total United States
1 I 00 () 8 Iv Year 1 11 III 1v Year
No
millions of dollars
1969
Canadian securities
Outstanding isgsues:
1 Bondisk e te). ek o iy L - o+ 127 - 6 - 12| + 3| + 2|+ 2} - 1} - 11} = 7 - 27
2 StockS ..vvineiiiian i + 37|+ M| - 4] - 26) 4+ 585( w3y b wbZ| p-t 8G ~120 + 2
3 New issues .............ccvivinunnn + 624 ) + 515 ) + 575| 4 375 ] 4 2,089 | + 4441 + 337 | + 439 | + 282 + 1,502
4 Retirements .......... T = | - 91| - 149 | - S8 - 142) - 440 | - 83| - 126 - 43} - 130 - 382
Foreign securities
5 Outstanding iBssues ............... - s0| - 6| + 64| +104| + 212 | - 43| - 6| + 65| + 102 + 112
6 New fgsues ............... L~2. 0] - 12} - 22 - 5| - 81 - 471 - 9| - 16| - 4| - 1 - 30
7 Retirements ............... SR S| (i A B S S 3] + 4] 4+ 3 S 2T RN e 2 S + 7%
8 Total — All securities ......... + 536 | + 395 + 563 + 312 4+ 1,806 + 304 ( + 221 + 440 + 219 + 1,184
1970
Canadian securities
OQutstanding issues:
1 Bonds, etc. ..... - [ - + 6f - 26| - 172} - 2¢ - 39| - 10| - 30| - 28} - 5 - 69
/2 Stocks ....viaeinn. S - Bk - 3| - 8| - 35| - 28| - 147| - 4| - 36} - 21| - 18 - 79
3 New 18SUBB ......coveveveerencannes + 519 +195| + 295] 4 210 + 1,219 + 432 + 128| + 283 | + 181 + 1,024
4 RetireMents .......c.cocevvuvevnne - B6| - 239 - 60| + 98| - 483 - 83 - 123 - 38| - 8 =4 '8as
Foreign securities
S Outstanding issues .............. + 117] + 83| - 16 -101| 4 83 + 112 + 82| - 221 - 96 + 7S]
6 New issues ........c.ovenvenens . - 5{ - 9y - 10 =~ 81 = 32 - 2y = 6 = 8( - 2 - 18
7 Retirements .........ccenesevsoss + 2 3{ 4+ 2| + 3} + 1001 + 1 2 1 i + 5
8 Total — All securities ........ + 550 - 741 +159| - 24| 4 611 +446| + 17| + 171} - 20 + 613
1971
Canadian securities
Outstanding issues:
1 Bonda, ete. ...ccvviiieiiiniainn - 31 - 23} - 22 - 18] - 94| - 15§ - 221 - 15| - 20 B 72
2 Sitocioal Kv.ionor. - i b s B et - 43 - 27 - 58 - 16 - 144 - 18 - 9 - 9 - 5 - 41
3 NeW A88UCBu . i siae oo arvams oo + o aialalare 4+ 310 + 353 + 231 + 276( 4+ 1,170 + 217| + 332]| + 164 + 173 886
4 Retirements ......c.oovevvemneunans -103| =319 - 135 -170} - 728} - 92| - 237 - 94} - 158 - 581
Foreign securities
5 Outstanding issues ......cvuvuivaan + 49 4+ 70| + 67| 4+ S7| + 243| + 49 871 + 70 49 + 255
6 New iSSUES ........c.vivnvnnnens 50 - 10| « 10 - 7| - 30} - sy = 3af = 2 - 5| - 13 - 22
7 Retirements .......ccooevvvvenoans + 3| + 2 2] + 3| + 10 28 4B + L 1 5
e
8 Total = All securities ......... + 175 + 46 + 78 + 88 + 400 + 136 + 145 + 112 + 24 + 430




TABLE A. Portfolio Security Transactions between Canada and Other Countries, by Quarters 1969-71

Trading, New Issues, and Retirements

Net sales (+) or purchases (-) by Canadians

United Kingdom Other Europe Other countries

I II 3006 v Year 303§ III v Year e ¢ II1 v Year

NO
wmillions of dollars

+ 8 + 6 - 1 + 71+ 20} + 6| - 2| - 1 3 + 6 1 + 1 ] - + 3 1
+ 4 - 7 - 3 + 12| 4+ 61 + 28] + 4| + 5 - 5 + 28 12 + S5 + 2 - 2 + 17| 2
+ 13 + 15 + 2 + 3] 4+ 33| +166| + 157 | + 133 + 83 + 539 1 + 6 4+ 1 7 +15] 3
- 1 - 4 - 5 - 4} -~ 14| - 71 - 1| - 6 - - 14 - - 18 - 4 - 8 - 3041 4
-1 - -1 + 4] + 2] + 1 - - 1 - - 1 - + 1 & =2 - 2|5
- N - - - - o - - - 3 - 6 -1 -7 - 171 6
- - - - - - - - - - 9 + 18 + 5 + 2 + 30| 7
+ 23 + 10 - B + 22| 4+ 47 +190] + 158| + 130 + 81 + 559 19 + 6 + 1 - 10 + 16| 8
+ 6 - + 3 - 1{ 4+ 8| + 10 +# 3| + 3 + 4 + 20 - + 1 + 1 - + 211
+ 2 - 18 - 15 - 14| - 45 - - 271 - 2 + a8 - 26 1 - + 3 + 1 + 3} 2
+ 41 + 50 + 6 + 244 #1121 + 45| ¢+ B] + & + 5 + 62 1 + 9 + 2 - + 121 3
- 2 - 2 - 2 - 6] - 12 - - 106 - 9 - 7 - 122 1 - 8 - 11 - 4 -2 4
+ 4 + 6 - - 71+ 3|+ 1| - 21 + 1 + 2 + 2 - - 3 5 1 + 3| s
- - 1 - - - - - - - 3 g | - - 6 -1l4] 6
- - L - - - g . - - I + 1 1 2 Sif 7
+ 51 + 36 - 8 - 4| + 15| 4+ 561 + 124 - 3 + 7 - 64 3 - 3 -1 - 6 -131 8
=13 - - 4 + 41 - 1313 - 3} - 3] - 3 - 2 - 11 - + 2 - + 211
- 30 - 14 - 42 - 12| - 98] + 2| - 6| - 7 - - 11 3 + 2 - + 1 + 61 2
+ 46 7 5 + 7 651 + 47 14 62 + 90 + 213 - - - + 6 + 6| 3
- 4 - 3 - 8 - 3| - 18| - 6| - 67| - 30 - - 103 1 - 12 - 3 - 10 -2 4
-1 - 7 - + 4] - 4+ 1| - 2] - 3 1 - 3 - - 8 - + 3 - 515
- - - - - - - - -1 - 1 3 - 3 - 2 - 26 - 34| 6
L = s & - - - - - - 1 1 + 1 2 + 5] 7
. IR - 17 - 49 - - 68 4+ 41] - 64) + 19 + 88 + 84 - - 18 - 4 - 24 - 46 ] g




TABLE 1, Trade in Qutstanding Canadian Securities between Canada and Other Countries

Total transactions

United States

United Kingdom

Other Europe

Other Countries

Period Pur- Net Pur- Net Pur- Net Pur- Net Pur- Net
Sglies chases | sales + S:les chases |sales + S::“ chases sales + S::es chases | sales + S:ies chases | sales +
£2 from purch, = ° from purch, = from purch, = from purch, = from urch, =

millions of dollars

1969 - Year .....cee00000.00 §11,105,0 }1,049.7 [ + 55.3 468.9 494.7 | - 25.8 271.0 24,9 | + 26,0 276.0 | 241,6 | + 34.4 89.1 68.4 | + 20.7
1970 - Year ..... 50 A4 500 ¢ 711.2 897.0 | - 185.8 264,1 412.3 | - 148.2 190.2 b YARY - 36,9 | 213.3 219.4 = 6l 43.6 B " T 5.4
19708 Yeaare . 8. oo ot 942.0 | 1,180,3 | - 238,3 401.,7 514.9 - 113.2 210.8 321.4 | - 110.6 253.1 | 275.9 - 22.8 76.4 68,1 | + 8.3
1970 ~="JaARUALYA s Glefslsic = 3 s/e o's 62,0 74.81 - 12.8 23.8 35.0 Fe L1182 17.8 17.4 | + 0.4 18.2 19.4 - 1.2 2.2 3.0 - 0.8
February ......ussees 63.5 63,3 + 0,2 16.2 24,81 - 8.6 23,5 18,5 ||l _%u 5,0 20,6 16,3 ] + 4.3 32 3.7 - 0.5
March e.conscesnacen 74,0 61.1 | + 12.9 31.9 2%;2 .7 16.4 4.3 + 2.1 23.4 18.7 | + 4.7 263 1.9} + 0.4

lst quarter ...... 205.6 202,7 | + 2.9 72.2 86.6 | - 14.4 59.6 BNSIN * =% 66.1 55.6 | + 10.5 7.7 8.6 - 0.9
April ....iciieiinins 69.5 86.5 - 17.0 29.3 42,2 | - 12.9 ) 17/ 0 24,1 - 6.6 19.1 17.1 | + 2.0 9n6 34 | Re 055

MAY T TR ok oo aaraErYete 41.5 92.2 - 50.7 12.6 3685 [le="" 2319 14.9 57/ - 2.8 11.5 35.4 - 23.9 2.5 2.8 - OJ
JUNE ,... 00000 0ne 41.4 83.3 - 41.9 16.2 44,7 | - 28.5 12.9 21.7 - 8.8 9.5 13,7 - 4.2 2.8 5.8 - 0.4

2nd quarter ...... 157.8 265.4 | - 107.6 58.4 123.9 | - 65.5 il 1 65.2 - 18,1 43.4 67.4 - 24.0 8.9 8.9 -

JULY o o oitoisrere o S 32.5 54,6 - 22.1 9.6 30804 =y ksl %9 11.0{ - 1.1 10.3 10.7 0.4 = 2.2 | + 0.5
AUBUSE ..ccocoocevas 42.0 54,5 | - 12.5 176! 28.4 | - 11.3 10.0 11.8 - 1.8 10.1 11.5 - 1.4 4.8 2.8 + 2.0
September .....c.cs. 581.8 72.7 - 18.9 19.6 31.8 | = 12.2 16.4 25.4 - 9.0 13.3 12.9 | + 0.4 4.5 2.6 + 1.9
3rd quarter ...... 133.9 LB5%3 = 51.4 46.6 91.5 | - 44.9 38.1 49.9 - 11.8 ».2 36.3 | + 0.9 12.0 7.6 + 4.4

0CLODeY ...vcecescss 74.1 704 | + 3.7 32.8 32.9 - 0.1 16.2 16.5 - 0.3 19.8 .7 | + 2.1 o) 38 W+ 2.0
November ..... sesees 57.8 73.3 - 15.5 30.0 38.0 | - 8.0 9 36 15.6 - 6.0 15.5 16.0 - 0.5 2.7 87 - 1,0
December ......oveve 76.3 96.5 - 20.2 23%. 7, 38.7 - 15.0 17.8 26.3 - 8,5 27.8 25.4 | + 2.4 7.0 6.1 1+ 0.9

4th quarter ...... 213.9 243.6 - 29.7 86.9 110.3 - 23.4 45.4 60.1 - 14.7 66,6 60,1 | + 6.5 15.0 13.1 | + 1.9

1971 - January ccceececesns 56,7 89.0 - 32.3 20,6 43.7 - 23.1 (74 16.7 - 10.0 22.3 2%k 4 +_ 0.2 741 S5l + | O
February ........ L0 66.2 83,7 - 17.5 22.9 28,0 | - 5.1 9.6 24.9 - 15.3 27.6 26,4 | + 1.2 6.1 4.4 | + 1.7

Mareh .o..oconnonuy 95.3 118.8 } - 23.5 41.5 46,1 - 4.6 18.8 36.4 e 1976 26 .4 28.8 - 2.4 8.6 Taded 1 1.1
1st quarter ...... 218.5 292.1 - 73.6 85.0 117.8 | = 3288 35.1 78.0 - 429 76.6 77.9 - 1.3 21.8 18,4 | + 3.4
April ....ccocavcnnns 105.2 123.4 - 18.2 48.3 37%8 = ) o 19.7 26.2 | - 6.5 27.1 31.0 - 3.9 10~ B.4 | + 1.7
May ccoivecnancacans 75.3 94.1 - 18.8 31.8 3g.8 | - 7.0 18.6 30.5 - 11.9 19.2 20.7 - 1.5 SIn 4.1 | + 1.6

June ....ieecinenenns 83.5 96.3 - 12.8 32.1 4751 =4 1510 27.6 23,1 |+ 4.5 18.0 20.9 - 2.9 5.8 N2 + | 0.6

2nd quarter ...... 264,2 315.0 - 50.8 112.2 143.7 s L3k 65.9 79.8 - 13.9 64,5 73581 -1 9.3 21.6 17,7 | + 3.9

July oo-eoi St 85,2 93.1 - 7.9 42.6 3 Dt o 4 g IR 16,4 26.3 - 9.9 21.4 21%6 - 0.2 4.8 5.4 | - 0.6
AUBUSE ...onansrasns 74.6 105.0 - 30.4 36.0 50.0 - 14.0 14.3 25,4 - 11.1 20.0 24,9 - 4.9 4.3 4.7 - 0.4
September ........ . 63.3 106.4 - 43,1 26,1 2.2 CO T 16,2 40.9 - 24,7 16.3 1.5 +LE 4.7 4.8 --84

3rd quarter ...... 224,2 304.5 - 80.3 104.7 1290 | = - 24.3 46 .9 92.6 - 45.7 57.7 68.0 | - 10,3 14.9 14,9 -

October ..... 65.1 72.5 - 7;4 31.1 L. 0. 1 +o=001 14.7 18.1 - 3. 14.7 18.3 - 3.6 4.6 5.4 = 0.5
November ......easss 62.6 85.7 - 23,1 L 41.6 = 5.9 15.9 20.3 - 4.4 15.0 1794 - 2l 6.0 o - 0,7
December ......ca0me 107.4 110.5 Sl 43.0 51.8 | - 8.8 23 32.6 - 0.3 24,6 20,8 | + 3.8 7.5 S8l +p 202

4th quarter ...... 235%1 268.7 - 33.6 99.8 1244 | - 24.6 62.9 71.0 - 8. 54.3 56.2 - 1.9 18.1 17.1 | + 1.0

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.
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TABLE 2. Traie in Dutstmnding “8Tcipn Yecuritiss wommles Maecds acd OE:8r Geendrisg
Total transactions United States United Kingdom Other Europe Other Countries
Period

Pur-~ Net Pur- Net Pur- Net Pur- Net Pur- Net

Sales chases sales + Sales chases |sales + Sales chases sales + cales chases | sales + Sales chases | sales +
to to to to to
from purch. = from purch. - f rom purch, - from purch, - from | purch, -
millions of dollars

1969 - Year ......ec0ee000¢12,291.8]2,179.2 | + 112.612,227.1{ 2,114.7 | + 112.4 3.7 32.8 +1.9 18.1 18.0 + Ol 11.9 L) v/ - 1.8
1970 - Year .......c.e0000. |1,726.4 | 1,641.2 | + 83.2 [1,644.911,569.7 | + 75.2 38.5 36.1 + 2.4 20.9 19.0 +1.9 20.1 16.4 + 3.7
1971, =~Year MW= . ... ... 2,145.311,900.9 | + 244.4|2,038.21,781.8 | + 256.4 35.8 40.3 ~ 4.5 85.5 38.5 - 3.0 35.8 40.3 - 4.5
1970 "Januaty’ Reaulo st oo oo 177.6 124.8 | + 52.8 172.2 L1929 o + .52.3 3.8 227 + %k 0.9 1.7 -~ 0.8 Q0.7 0.5 + 0.2
February ....sce.os 186.8 131.0 | + 55.8 182.9 127.4 | + 55.5 2.3 208 - 1.2 Q.7 + 0.5 0.4 Q0.6 -~ 0.2
March .. ... oveueese 155.9 148.3| + 7.6 150.2 146.0 | + 4.2 4.1 1.0 + 3.1 0.9 1.0 - 0.1 0.7 058 + 0.4

18t quarter ...... 523.3 406.6 | + 116.7 506.6 394.7 | + 111.9 10..72 (975 + 3.7 4.5 3.4 + 1.1 2.0 2.0 -
AP LR e oo 170.8 158.2 | + 12.6 163.4 153.0 | +<.10.4 4.6 1.8 + 2.8 2.0 2.4 -~ 0.4 0.8 1.0 -~ 0.2
MR o e etoree « o ¢ 175.9 127.5 | + 48.4 N5 119.0 | + 52.1 2.6 0.8 + 1.8 0.7 1.8 = Ll Lt 5.9 - 4.4
Juné ....... By, T 115.4 97.01 + 18.4 109.2 9.3 | + 14.9 3.0 18 + 1.7 [/ 0.9 ~ 0.2 2.5 Q.5 2580
2nd quarter ...... 470.2 387.0 | + 83.2 449.8 36774 +- 82,1 10. 3 4.4 + 5.9 S50 6.9 - 1.9 5.1 8.0 - 2.9
My T L . 110.2 76.4 33.8 107.0 72.8 | + 34.2 K 2.9 - 1.2 0.4 0.7 ~ 0.3 1935 0.4 + 1.1
AUEUSE R i o o0 & 80.5 85.6 - 52l 75.0 81.9 | - 6.9 1.5 1.9 - 0.4 0.8 1.2 ~ 0.4 01’2 0.6 + 2.6
September ......eeee 124.8 176.9 - 52.1 P7m3) 172.3} - 55.0 511! 3.4 W 0.8 110 ~ 0.2 1.6 0.2 + 1.4
3rd quarter ...... 325.9 342.1 - 16.2 307.7 32940 | - -21.3 8.0 8.3 - 0.3 985 2.9 + 0.6 6.7 1.9 + 4.8
OCLODEE +..vve.venee 134.7 191.3 - 56.6 1'27.5 180.8 | - 53.3 4.7 72! - 2.5 1.8 o f0) -~ 0.2 0.7 1959 - 0.6
November ......see.. 116.0 125.0 - 9.0 B8 117.0 | - 5.2 2 7 5.4 - 2.7 a. 7 L2 -~ 0.5 0.8 1514 - 0.6
December .....svees. 147.5 183.7 - 36.2 136.9 E76.2 - 39.3 2.5 3.8 - 1.3 a7 2.6 + 11 4.4 5 1 +148.48
4th quarter ...... 405.0 505.5 - 100.5 380.8 478.3 § - 97.5 10.0 16.9 - 6.9 7.9 5.8 w2l 6.3 4.5 + 1.8
L9ZY = M anua Ty ...l das « o'« 188.1 153.5 | + 34.6 182.9 147.3 | + 35.6 1.1 35, - 2.4 25 1.6 + 0.5 2.0 1St + 0.9
February .....sveeee 215.6 191.0 | + 24.6 203.8 180.9 | + 22.9 4.2 3.8 + 0.4 3.9 5 { + 0.2 3.7 2.6 + 1.1
March ........... 200.1 219.9 - 19.8 191.0 209.5 = L8NS 3.5 3.4 + 0.1 373! 2.8 + 0.5 2.3 4.2 - 1.9
1st quarter ...... 615.9 566.6 | + 49.3 589.2 539.6 | + 49.6 9.2 Bo.7 - 1.5 9.6 8.2 - ol 7.9 8.1 - 0.2
ADRHLL G B otk ~ Moo 245.4 227.0| + 18.4 238.9 216.0 | + 22.9 1.9 4.2 - 2.3 27 3.8 =5 AT 1.9 3.0 - 1.1
May ‘J.eiciiaenennes 200.8 158.2 | + 42.6 L) 146.7 | + 44.8 1.9 4.7 - 2.8 2.6 4.0 - 1.4 4.8 2.8 + 2.0
JHneRRTS B are 48 o ofelore 188.9 W3.7 | =+ 15.2 182.6 157.8 | + 24.8 2.6 4.8 - 2.2 1.4 1.4 - 2.3 9.7 - 7.4
2nd quarter ...... 637.3 567.1| + 70.2 613.1 525.5 | + 87.6 6.4 13.7 - 7.3 6.7 9.2 - 2.5 11.1 18.7 - 7.6
UM L8l ois s Bbo e o 139.8 120.2 | + 19.6 130.9 108.1 | + 22.8 3.6 2.7 + 0.9 < 7.0 - 3.9 2092 2.4 - 0.2
AuguSt ..iicieunrnse 190.7 150.31 + 40.4 179.2 IL38.3 1+ 39.9 4.2 9.2 +1.0 4.6 4.0 + 0.6 7387 3.8 - 1.1
September .......00. 137.5 129.81 + 7.7 130.3 122.6 | + 7.7 2.4 3.9 - 1.5 2.3 1.6 + 0.7 2.5 I8, | + 0.8
3rd quarter ...... 469.0 401.4 | + 67.6 441.1 371.0 | + 70.1 10.3 9.9 + 0.4 10.0 12.6 ~ 2.6 7.6 7.9 - 0.3
October .ueusievecsen 150.0 129.3 | + 20.7 140.1 123.6 | + 16.5 2.6 1. 6 + 1.0 2.6 189 + 0.7 4.7 2.2 + 2.5
November ....esecees 106.9 96.6 | + 10.3 98.8 90.8 | + 8.0 2.4 2.4 - 4.4 %2 + 2.2 e 1.2 + 0.1
December ..u.evsonse 165.6 133.6 | + 32.0 155.6 126.4 | + 29.2 4.6 1.9 + 2.7 2.2 2 | ~ 0.9 S5¢] 2512 + 1.0
4th quarter ...... 423.1 365.8| + 57.3 39.8 345.7 | + 49.1 9.9 6.0 + 3.9 9.2 8.5 + 0.7 9.2 5.6 + 3.6

-I‘[-

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.



TABLE 3. Trade in Outstanding Securities between Canada and Other Countries

December 1971

United States United Kingdom Other Europe Other Countries
Total Total Net
Type of issue ales pur-~ sales +
chases |purch,- Saled Pur- Net Salds Pur- Net sales Pur- Net Laten Pur- Net
o chases |sales + =~ chases sales + & chases {sales + =y chases |sales +
from purch, - from purch, - from |purch., - from |purch, -
millions of dollars
Grand total, Canadian
and foreign securities .. 273.0 2441 + 28.9 198.6 178.2 + 20.4 36.9 34.5 + 2.4 26.8 23,9 + 2.9 10.7 TP =182
Canadian securities, total 107.4 110.5 - 3.1 43,0 51.8 - 8.8 32.3 32.6 - 0.3 24.6 20.8 358 1.8 5.3 + 2.2
Bonds and debentures .... 38.4 41.2 - 2.8 10.6 16.1 - 5.5 19.9. 18.1 + 1.8 6,2 5.8 + 0.4 .7 1.2 + 0.5
Common and pref'd stock 68.9 69.3 - 0.4 32.4 857 - 3.3 1%2.3 14.5 - 2.2 18.4 15.0 + 3.4 5.8 4.1 + 1.7
Other securities ........ ()| - 0.1 - - - 0.1 - + 0.1 - - - - - =
Foreign securities, total 165.6 133.6 + 32.0 155,6 126.4 + 29.2 4.6 1.9 + 2.7 2.2 3.1 - 0.9 3.2 2.2 + 1.0 '
nited States issues: S
Bonds and debentures .... ) g | 11.9 + 15,2 25.8 11.0 + 14,8 0.8 0.4 + 0.4 0.2 0.3 - 0.1 0.3 0.2 + 0.1 :
Common and pref'd stock 128.5 115.0 + 13.5 126.7 112.6 + 14.1 0.4 0.6 - 0.2 1.0 1.1 - 0.1 0.4 0.7 - 0.3
United Kingdom issues:
Bonds and debentures .... = 0.4 - 0.4 - - - - 0.2 - 0.2 - - - - 0.2 - 0.2
Common and pref'd stock 2.8 1.8 1.0 2.3 126 s [0°%2 0.5 0.2 0.3 - - - - - =
Other countries issues:
Bonds and debentures .... 1.0 27 ~y  Jk7 - 0.9 - 0.9 0.5 0.3 + (OR42 QL5 1.3 - 0.8 - 0.2 - 0,2
Common and pref'd stock 5.9 1.7 4.2 0.6 0.2 0.4 2.3 0.2 + 34 e.5 0.4 0.1 2.5 0.9 1.6
Other foreign securities .. (0 %) 0.1 + 0.2 0.2 0.1 S (0151 | 0.1 - + 0.1 - - - - - -
Analysis of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct 17.2 15.2 + 2.0 0.3 1.4 - 1.1 15.0 12.2 + 2.8 1.2 0.9 + 0.3 0.7 0.7 -
- Guar. 2.8 3.8 - 1.0 - 0.3 - 0.3 2.4 3.2 - 0.8 0.3 0.1 + 0.2 0757l 0.2 - 0.1
Provincial - Direct ..... 4.4 4.3 + 0.1 1.4 2.5 - 1.1 1.0 0.5 + 0.5 A.§ 18] + 0.4 0.3 - + 0.3
- Gulagid. 4 i, 4.3 4.5 & 9.2 0.8 .7 - 0.9 1.2 0.7 + 85 g4 p e i - 0.2 - + 0.2
Municipal ...........c000 2.4 2.8 - 0.4 2.2 2.8 - 0.6 - - - 0.2 - + 0.2 - - 5
Corporations ............ 7.3 10.6 -_13.5 5.9 7.4 1al.5 0.3 .3 - 1.2 0. L.4 - 0.7 0.4 0.3 + 0.1
United States issues:
Govermment ......ccc-va0s 8.4 0.4 + 8.0 8.4 0.4 + B.0 - - - - - - 3 o o
Eurobond ........cecviaen 1.0 0.7 + 6.9 0.1 - + 0.1 0.6 0.2 + 0.4 0.1 0.3 - 0.2 0.2 0.2 -
other . . g o Sla 7 10.8 + 6.9 17.3 10.6 b 16,7 0.2 0.2 - 0.1 - 0.1 Ol - e (00

Note: As figfures are raunded, totals mav not equal sum of component parts.




TABLE 4. Trade in Outstanding Securities between Canada and Other Countries

Twelve Months Ended December 31, 1971

United States United Kingdom Other Europe Other Countries
Total Total Net
Type of issue pur- [sales +
" Saiew chases |purch.- 1 Pur- Net sal Pur- Net sales Pur- Net Salia Pur- Net
Sales | hases |sales + a%€8 ! chases sales + - chages [sales + -y chases [sales +
e from purch, - L from purch, - from purch, - from purch, «
millions of dollars
and total, Canadian
and foreign securities .. | 3,087.3] 3,081.2 | + 6.1 2,439.9}2,296.7| + 143.2 246.6 361.7| - 115.1| 288.6} 3l4.4| - 25.8| 112.2 108.4 + 3.8
Canadian securities, total 942.011,180.3 | - 238.3 401.7 514.9| - 113,2 210.8 321.4) - 110.6| 253.1| 275.9} - 22.8 76.4 68.1 + 8.3
Bonds and debentures .... 215.3 307.4| - 92.1 74.0 144.3| - 70.3 85.9 98.6 | - 12.7 36.3 47 381 T TS 19.1 16.7 + 2.4
Common and pref'd stock 725.3 869.5 | - 144.2 327.1 367.9| - 40.8 124.7 222.7| - 98.0| 216.4}) 227.5| - 11.1 851 51.4 BaSin
Other securities ........ l.4 3.4 - 2.0 0.6 &7 - 2.1 0.2 0.1f{ + 0.1 0.4 0.6 - 0.2 0.2 - + Oa2
Foreign securities, total 2,145.31 1,900.9 | + 244.4 2,038.2 | 1,781.8 | + 256.4 35.8 40.3| - 4.5 35,5 383541 F=. 3.0 35.8 40.3 - 4.5
United States issues:
Bonds and debentures .... 194.2 180.1 | + 14.1 170.4 161.5| + 8.9 7.8 9.3 - 1.4 11.1 7.0 + 4.1 4.9 2.3 + 2.6
Common and pref'd stock 1,865.1|1,644.2 | + 220.91,846.1 |1,609.81 + 236.3 2.8 6.91] - 4.1 7.6 14.0] - 6.4 8.6 13.5 - 4.9
United Kingdom issues:
Bonds and debentures .... 3.5 2,8) + 0.6 - - - 1.0 1.6 - 0.6 119 0.9} + 1.0 0.6 0.4 0.2
Common and pref'd stock 20.7 13060l « ) 7.1 9. 2.3 + 7.4 10.6 10.8| - 0.2 - - - 0.4 0.5 - 0.1
Other countries issues:
Bonds and debentures .... 25 .4, 23.9 1.8 .1 5.6 - LS5 8.4 7.6 + 0.8 857 10.1 - 1.4 4.5 0.6 + 3.9
Common and pref’d stock 33. L 3.01 - 0.9 5.1 0.8 + 4.3 5.1 .94 + 1a2 6.2 6.51 - 0.3 16.7 22.8 - 6.1
Other foreign securities .. 3.0 2.2 + 0.8 2.8 1.8] + 1.0 0.1 0.2 - 0.1 - - - 0.1 0.2 - 0.1
Analysis of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct 97.1 127.6 | - 30.5 14.7 37.9 | - 23.2 63.9 63.4| + 0.5 11.3 172.7 | - 6.4 7.2 8.6 - 1.4
- Guar, 9.8 17,0 | - 7.2 2.0 4.9 - 2.9 5.4 F.éL F-Y%9 2.0 3.4 - 1.4 0.4 2.4 - 2.0
Provincial - Direct ..... 22.9 39.91 - 17.0 . § 31.3| - 20.0 3.6 2.81 + 0.8 [ %) 405 | % 2.2 1.3 1.3 -
~ GuUar, ... 40.4 43.8 | - 3.4 V2.9 286 g -1 _ B F 6.8 10.4 | - 3.6 8.7 7.2 + 1.5 7.0 1.6 + 5.4
Muntcfpalds. gaw . oo 1.4 17,3 | - 9.9 5597 15.8 | - 10.1 0.7 0.5 + 0.2 0.5 0.9| - 0.4 0.5 0.1 + 0.4
Corporations ............ 3757 B8l 24. 1 22.4 2.8 - 7.4 5.5 1217 - 9.7 2.1 14,1 - 7.0 2.7 2.7 -
United States issues:
Govermment .............. 15.3 2.4 ] - 6.1 15.2 21.3| - 6.1 - - - 0.1 0.1 - - - -
Eurobond ................ 19.6 l4.6 | + 5.0 1.9 1.71 + 0.2 6.3 6.41 - 0.1 8.6 5.1 + 3.5 2.8 1.4 + 1.4
echer” .. 1. . S agliioe. b 159.3 144.1 { + 15,2 15359 138.54| »#1 14.8 1.5 2.9 | <4 1.4 2.4 1.8 + 0.6 2.1 0.9 + 1.2

-t‘[-

Note: As figures are rounded, totals may not equal sum of component parts.



TABLE 5A. Trade in Outstanding Government of Canada Bonds (Direct and Guaranteed) between Canada and Other Countries
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Note:

Quarterly totals may include amounts related to transactions not allocable to a particular month.

As figures are rounded, totals may not equal sum of component parts.




TABLE 5B. Trade in Cutstanding Canadian Bonds and Debentures(l} between Canada and Other Countries

Period

Total transactions

United States

United Kingdom

Other Europe

Other Countries

Pur- Net Pur- Net Pur- Net Pur- Net Pur- Net

Sslies chases sales + Sales chasges sales + Sales chases sales + Sailes chases | sales + Sales chases | sales +
to to to to to
from purch, - from purch. = from purch, - from purch. - from | purch.-~
millions of dollars

1969 ~ YEAT ....ceveavseers | 223.7 222,1 | + 1.6 75.8 103.6 - 27.8 | 105.4 85.4 | +19.9| 33,6 27.5 | + 6.1 8.9 5.5 | + 3.4
1970 - Year ...........c.ee | 1940 | 232.5 | - 38.5 53,1 | 122.0 | - 68.9 93,0 84,81 + 8.2 38.4( 18,0 |+ 20.4 9.5 e | g8
1971 - Year ......... 216,7 310.8 | - 94.1 74,6 | 147,0 | - 72.4 86,1 ggp 7| oL | 3zl 484 e T 7 19.3 16.7 | + 2.6
1970 - January .......ooce0 9.0 11.8 - 2.8 1.4 4.8 | - 3.4 5.0 S,3-| - 03 2.8 1,3 [+ 1.0 0.3 0.4 | =-0.1
Pebruary ........... 18.4 4.1 | + 4.3 240 3.8 - 1.8 11.0 9.0 + 2.0 5.2 1,0 | + 4.2 0.2 0.3 | - 0.1

fE g e ) i3 a1 T0Ls [T RS 2.3 6.7 | - 4.4 6.0 Seilll M S0 | Ta% e N0 siieE 3.6 | Sl sosd -

1st quarter ...... 40,9 36.4 | + 4.5 5,7 15,3 | - 9.6 22,0 17.3 | + 4.7 12.4 2.8 | + 9.6 0.8 0| =1 052

OO ot B T e 21.0 25.5 4,5 6.9 12.7 - 5.8 10.4 10.7 - 0.3 3.0 1,6 [ + 1.4 0.7 0.5 | + 0.2

May e s 16.9 20.2 343 2.7 9.8 | - 7.1 10.8 8.9 + 1.9 2.8 1.3 | + 1.5 0.6 0.2 | + 0.4

June; JErl s f s 15.2 33.8 - 18.6 253 19.1 - 16.8 9.8 12.1 X y2Ra 2.5 s o8 0.6 0.9 | - 0.3

2nd quarter ...... 53.5 79.5 - 26,0 11.9 41.6 - 29.7 31.0 Bl j7m(l = o7, 8.7 4.6 | + 4.1 1.9 6] | mErops

TR e A . 11.3 17.6 - 6.3 1.6 27 | PS5 5.9 2.1 | + 3.8 2.3 1.8 | + 0.5 1% 1.0 | + 0.5
AUZUBE +ovnenvnnnnnes 14.2 17.5 - 3.3 4.4 11.0 | - 6.6 5.6 A SR 2.3 1.6 | + 0.7 1.9 0.5 | + 1.4
September .......... 15.4 22.7 40 3.3 10.2 | - 6.9 9.5 10EeR [T =il 2.3 1.7 | + 0.6 0.3 0.2 | + 0.1

3rd quarter ...... 41.3 57.8 - 16.5 9.3 33.9 | - 24.6 21,0 N1l S 8s 7.3 SmlleFy 252 3 =7 1.7 | + 2.0

OCEADEE = 0 reras kol eToie S 16.7 17.4 ) 6.2 9L 7™ 4 83l 5 6.9 5.8 1M £ e 2.5 2.0 FE o). 6 1.1 0.5 +o0.6
November .....o.e.es 20.8 218, 7 - 0,9 14.8 15.3 ] - 0.5 2.9 3.7 (L WETR0L8 2.6 1.2 +i LG 0.5 1.5 - 1.0
December ,...veevaes 20.2 19.6 | + 0.6 Skl 6.1 =210 9.2 9.9 - 0.7 4.4 2.2 | + 2.2 1.5 1.4 | + 0.1

4th quarter ...... 58.3 58.8 Sym0zS 26.2 31, 2 | w580 19,0 18.7 0.3 | 10.0 5.5 | + 4.5 30 3.4 | - 0.3

1971 - JANUATY vo.eionsanes 12.8 21.4 | - 8.6 4.2 10.8 | - 6.6 2.4 4.2 - 1.8 3.1 3.7 | - 0.6 3.l 2.7 | +0.4
February ....oevvses 11.3 19.7 - B.4 3.5 6.2 | - 2.7 2.8 700 || =82 4.3 5.4 | - 1.1 0.7 Tl - 0.4
MATCENE rs . rsem srsies s 20.4 34.4 - 14.0 el 13.9 | - 6.2 7.8 14.4 - 6.6 7l 3.8 |- 1.0 51 2.3 | - 0.2

1st quarter ...... 44.8 76.1 - 31.3 15.4 30.9 | - 15.5 13.0 25.6 | - 12.6 | 10.5 15150 <IF 30 5.9 6.1 - 0.2

ADGINT s - Tt o Tols, 23.9 32.3 - 8.4 11.6 20.5 | - 8.9 5.8 6.5 - 0.7 2.8 3.8} - 1.0 3.7 b T [ E )

MAY +vrinerennnncons 15.9 24.5 - 8.6 55l 8.6 | - 3.5 8.1 10.5 - 2.4 1.5 LM BL2 1.2 0.7 | + 0.5

JUOE «.virnrnnnnanss 20.3 26.5 - 6.2 6.0 16.0 [ - 10.0 10.0 7.1 2.9 3.3 2.3 1.0 3.0 1.1 - 0.1

2ud quarter ...... 60,1 83.3 - 23.2 22.7 45.1 - 22.4 23.9 24,1 - 0.2 7.6 10.8 ! - 3.2 5.9 SR = 256

July ...... A B 14.9 15.6 - 0.7 7.2 7.8 | - 0.6 4,1 4.7 - 0.6 2.8 2.2 | + 0.6 0.8 0.9 - 0.1
AURUSBE +euvnvennnonns 14.8 26.9 - 12.1 5.0 14.0 | - 9.0 4.6 6.1 - 1.5 4.3 6.4 | - 2.1 0.9 O%G) | *= 0L S
September .......... 13.4 22.3 - 8.9 2.7 8.8 - 6.1 8.4 9.7 - 1.3 1.8 Al ST s 0.5 0.5 3

3rd quarter ...... 43,1 64.8 Eon 14.9 30E6 | 15,7 17.1 20.5 e S 8.9 195g) I I=S8Y o 2.2 1.8 | + 0.4

OCtODEr +o.ivinenensne 15.8 18.7 - 2.9 6.3 9.5 - 3.2 6.1 43| + 1.8 1.6 3.4 | - 1.8 1.8 1.5 | +0.3
November ....... 14.4 26.7 - 12.3 4.7 4.8 | - 10.1 6.0 6.1 T 1.9 3,0 | - 1.1 1.8 2.8 - 1.0
December ........... 38.5 41.2 - 2.7 10.6 16.1 - 5.5 19.9 18.1 | + 1.8 6.2 5.8 0.4 1.7 1.2 | + 0.5

4th quarter ...... 68.7 86.6 - 17.9 21.6 40.4 | - 18.8 32.1 28.5 [ + 3.6 9.7 12.2 | - 2.5 5.3 5.5 - 0.2

(1) Includes alsc minor amounts of "Other" Canadian securities.
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month,
As figures are rounded, totals may not equal sum of component parts.
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TABLE 5C. Trade in Outstanding Canadian Common and Preference Stocks between Canada and Other Countries

Total transactions United States United Kingdom Other Europe Other Countries
Period

Pur- Net Pur- Net Pur- Net Pur- Net Pur - Net
S:les chaaes sales + Szies chases sales + S:ies chases sales + S:ies chases | sales + S:cl)“ chases | sales +
° from purch, - from purch. = from purch, - from | purch.- from | purch, -

millions of dollarse

e B Y VB 5600000 860000 881.3 827.6 [ + 53.7 393.0 391.1 + 1.9 165.7 159.5 + 6.2) 242.4| 214.1( + 28.3 80.2 62.91 +17.3
1970~ YBRE rur: . oo Lrr Il 517.2 664.5 - 147.3 211.0 290.3 - 79.3 97.2 142.3 - 45.1 174.9 | 201.4| - 26.5 34,1 30.5| + 3.6
Y971 = YeBF . .ooiuisieosmsioisionrers 725.3 869.5 - 144.2 3271 367.9 - 40.8 124.7 222.7 - 98.0 | 216.4 | 227.5 - 11.1 57.1 51,4 + 5.7
1970 - JAnUAYY svveevese.ns 53.0 63.0 - 10.0 22.4 30.2 - 7.8 l2.'8 1271 Lt e 574 15.9 18.1 - 2.2 1.9 2.6 - 0.7
February ...cccevese 45.1 49.2 - 4.1 14.2 21.0 - 6.8 12.5 WS + 3.0 15.4 Bl + 0.1 3.0 3.4 - 0.4
MEBCR oo/ ose ofoissisioshs 61.0 50.6 [ + 10.4 29.6 19.5 + 1kl 10.4 11.3 - 0.9 19.0 18%2 {“+t. 0.8 2.0 1.6 0.4
l1st quarter ...... 164.7 166.3 | - 1.6 66.5 71.3 - 4.8 37.6 34.6 + 3.0 53.7 52.81 + 0.9 6.9 7.6 - 0.7
APBIIS . L e Foeie e 48,5 61.0 - 12.5 2x.% 29.5 L 2.1 7.1 13.4 - 6.3 163 15.5 0.6 2.9 2.6 0.3
May ...... B By 24.6 72.0 - 47.4 9.9 26.7 - 16.8 4.1 8.8 - 4.7 8.7 3.1 - 25.4 1.9 2.4 | - 0.5
JUNE «vvveves i I 26.2 49.5 - 28.3 189.9 25.6 - 11.7 9,11 9.6 - 6.5 7/2(0) 12.0} - 5.0 292 2.3} - 0.1
2nd quarter ...... 104.3 185.9 - B8l.6 46.5 82.3 - 35.8 16.1 3855 - 17.4 34.7 62,8 - 28.1 7.0 8| - 0.3

Sl e 2.8 37.0 - 15.8 8.0 18.0 - 10.0 4.0 8.9 - 4.9 8.0 8.9 - 0.9 1.2 1.2 -
August ......veeenen 27.8 37.0 - 9.2 127 17.4 - 4.7 4.4 7.4 - 3.0 i 9.9 - 2.1 2.9 2.3| + 0.8
September ....c.000. 38.4 50.0 - 11.6 %.3 21.6 - 5.3 6.9 14.8 - 7.9 11.0 BlL.2 0.2 4.2 2,4 + 1.8
3rd quarter ...... 92.6 127.5 - 3.9 37.3 57.6 - 20.3 17.1 32.8 - 15.7 29.9 1.2 - 1.3 8.3 5:9 | &= 2.8
OCLODEYr +uvvveeneens 57.4 53.0! + 4.4 26.6 23.2 + 3.4 9.3 11.4 = 25 7.3 15.6 | + 1.7 4.2 2.8 + 1.4
NOVEMbET «.'vvvevonss 37.0 51.6 - 14.6 8.2 22.7 - 7.5 6.7 11.'9 = 5.0 159 14.8( - 1.9 2.2 2.2 -
December ......ev... 56.1 76.9 | - 20.8 18.6 32.6 - 14.0 8.6 16.4 - 7.8 2854 285290 5 N8 3.1 4.7 + 0.8
4th quarter ...... 155.6 184.8 | - 29.2 60.7 79.1 - 18.4 26.4 41.4 - 15.0 56.6 54.6 | + 2.0 11.9 9.7 | + 2.2
1971 - JaNUATY +oevevecennn 43.9 67.6 - 23.7 16.4 32.9 - 16.5 4.3 12.5 - 8.2 19.2 18.4 | + 0.8 4.0 3.8 + 0.2
February «....eveeas 54.9 64.0 | - 9z 1) 19.4 2.8 - 2.4 6.8 17.9 « Nlml 23.3 21,0 + 2.3 5.4 3.3 + 2.1
March ..o.eeoe. 74.9 84.4 | - 9.5 33.8 32.2 1.8 11.0 22.0 - 11.0 23.6 25.0 - 1.4 6.5 5.2 + 1.3
18t quarter ...... 173.7 216.0 - 42.3 69.6 86.9 - 17.3 22.1 52.4 - 30.3 66.1 64.4 | + 1.7 15.9 12.3] + 3.6
APTLl tevvivvranrnen 81.3 91.1 - 9.8 36.7 37 .40 - 0.6 13.9 19.7 - 5.8 24.3 27.2 - 2.9 6.4 6.9} - 0.5
MBY soernevnenanennns 59.4 69.6 | - 10.2 26.7 30.2 - 3,5 10.5 20.0 = B% L7 16.0 1.7 4,5 3.4 + 1.1
JUNE ....ocvesernnns 63.2 69.81 - 6.6 2651 31.1 - 5.0 17.6 16.0 T dH6 14.7 18.6 - 3.9 4.8 4,1 + 0.7
2nd quarter ...... 204.1 231.7 - 27.6 89.5 98.6 - 9.1 42.0 55.7 - 13,7 56.9 63.0 | - 6.1 15.7 4.4 + 1.3

JULY oioieinie o aialsls s o 70.3 77.5 - 7% 2 35.4 32.0 3.4 12.3 21.6 - 9.3 18.6 19.4 | - 0.8 4.0 4.5| - 0.5
FUTT-TIT] - W = | 59.8 78.1 Nt L8 e bl L) 36.0 ) -0 9.7 19.3 - 9.6 5 oL 18.5 - 2.8 3.4 4.3 -~ 0.9
September .....e0cu0 49.9 84.1 - 1934.2 2. 4 30.4 - 7.0 7.8 9142 - 23.4 IR55 18.2 = ] 4,2 4.3 - 0.1
3rd quarter ...... 181.1 239.7 - 58.6 89.8 98.4 - 8.6 29.8 Ml - 42.3 48.8 5651 - 7.3 12,7 13.1| - 0.4
October . iparisn . 49.3 53.8 | - 4.5 24.8 21.5 i) 8.6 1388 - W2 13.1 14.94 - 1.8 2.8 3.6 | - 0.8
November Wi ;... 58 o 48.2 59.0 | - 10.8 21.0 26.8 - 5.8 9.9 14.2 - 4.3 13.1 14.1 - 1.0 4.2 3.9 + 0.3
December ..soevesass 68.9 69.3 - 0.4 32.4 35.7 - Rc] 1288 14.5 a 122 18.4 15,0 + 3.4 5.8 % Lo ln e, 7.
4th gquarter ...... 166.4 182.1 | - 15.7 78.2 84.0 - 5.8 30.8 42.5 - 11.7 44.6 44,0 + 0.6 12.8 11.6 { + 1.2

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.
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TABLE 5D. Trade in Qutstanding United States Common and Preference Stocks between Canada and Other Countries

Total transactions United States United Kingdom Other Europe Other Countries
Period

Pur- Net Pur- Net Pur- Net Pur- Net Pur- Net
S:les chases sales + S:zes chases sales + S.:ies chases sales + S:(l)es chases | sales + S:ies chages | sales +
2 from purch. - from purch. - from purch, - from purch, - from purch, -

millions of dollars

1969 - Year ....... evesrens |2,114.211,989.9 | + 124.3 |2,090.3[1,962.3 | + 128.0 9.3 9.1 + 0.2 7.1 10.0 - 2.9 7.5 8.5 - 1.0
1970 - Year ..... E i 009000 1,543.6 | 1,450.8 | + 92,8 |1,510.7 | 1,422.0 | + B88.7 13.3 11.9 + 1.4 7.4 8.7 - 1.3 12.2 8.2 + 4.0
1971 - Year XD ST - 1,865.1 | 1,644.2 | + 220.8 |1,846.1|1,609.8 | + 236.3 288 6.9 - 4,1 7.6 14.0 - 6.4 B.6 13.5 - 4.9
1970 = JANUATY .eecesacrene 166.4 114.9 | + 51.5 164.0 112.7 1 + 51.3 1.0 ()50 + 0.3 0.7 5.2 + 0.5 0.7 0.3 + 0.4
FebBUaLY . cosonesads 176.9 119.9 | + 57.0 157555 118.6 | + 56.9 0.1 0.4 + 1058 ».0 0.6 + 0.4 0.3 0.3 -
March ...e0ccenenens 142.5 136.6 | + 5.9 139.5 135.8 4 4 3.7 2.3 0.1 &2 0.5 0.6 - 0.1 0.2 (U9 0.1
1st quarter ...... 487.2 372.9 | + 114.3 479.7 368.1 | + 111.6 3.4 1.7 oo 2.9 2.4 +0.5 1.2 0.7 + 0.5
April ...ccccvonmens 156.9 149.1 | + 7.8 156.3 146.3 | + 10.0 0.1 0.2 - 0.1 ()%} a7 1.4 0.2 0.9 - 0.7
T b o | 151.5 102.2 | + 49.3 149.7 95.6 | + 54.1 - 0.1 - 0.1 0.3 1y - 0.8 1.5 5.4 - 3.9
N1 T AR, 99.9 87.2 | + 12,7 97.6 86.6 | + 11.0 0.3 0.3 - 0.1 0.2 - 0.1 1.9 oer 1.8
2nd quarter ...... 414.6 340.0 | + 74.6 409.1 329.5 | + 79.6 0.4 1.1 - 0.7 1.5 3.0 - 1.5 3.6 6,4 2.8
DL R o, - e Y 102.2 64,1 38.1 100.7 62.6 38.1 0.1 1.1 - 1,0 02 0.4 - 0.2 1.2 - + 1.2
AUBUBL Faos . osfi o8 70.3 182 - 3.4 65.8 71.6 - 5.8 0.9 0.8 + 0.1 0.4 0.8 - 0.4 3,2 0.5 + 2.7
September .......... 110.5 149.6 - 39,1 105.5 149.2 - 43.7 3.2 - 1352/ 0.2 0.3 - 0.1 1.6 0.1 + 1.5
3rd quarter ...... 291.7 289.6 2.4 280.0 285.1 - Sl 4,2 2.4 + 1.8 1.5 1.5 - 6,0 0.6 + 5.4
October .....c.0010s 118.5 167.5 - 49.0 114.0 163.3 - 49.3 3.8 3.4 - 0.4 0.3 0.6 - 0.3 0.4 0.2 + 0.2
November .....cssss . 100.4 112.6 - 12.2 98.7 109.9 - 11.2 1.4 2ml - 0.8 0.1 0.6 - 0.5 0.3 - + 0.3
December ........ o8o 127.2 164.8 - 37.6 126.0 163.2 - 37.2 0.2 0.7 - 0.5 o). <} 0.6 - 0.3 0.7 0.3 + 0.4
4th quarter ...... 350.1 448.3 - 98,2 341.9 439.3 - 97.4 5.3 a.F - 1.4 1.5 1.8 - 0.3 1.4 0.5 + 0.9

1971 - JANUATY cc.oeronnasns 158.4 131,2 | + 27.2 157.6 13050 I + 27286 0.1 0.3 - 0.2 0.3 015 - 0.2 0.4 0.4 -
February ........s. o 186.4 169.0 | + 17.4 185.0 166.0 | + 19.0 0.1 0.8 - 0.7 0.5 .3 - 0.8 0.8 0.9 - 0.1
March .....cone0000ss 179.0 196.8 - 17.8 176.4 192.8 - 16.4 0.4 5o - 0.6 0.7 0.6 0.1 1,35 2.4 - 0.9
lst quarter ...... 535.5 499.3 | + 36,2 53047 491.1 | + 39.6 0.6 280 ~ w5 1.5 2.4 - 0.9 2.7 8.7 - 1.0
April ........ exaletarels 226.8 208.1 | + 18,7 225.0 205.1 | + 19.9 0.3 0.4 - 0.1 0.6 0.6 - 0.9 21.0 - 1.1
MaY fors o @ s e0 s ngiilon o i 181.7 141.7 | + 40.0 180.4 137.8 | + 42.6 0.2 1.0 - 0.8 0.5 1.4 - 0.9 0.6 TS - 0,9
June ... aaieed .. 173.4 142.1 | + 31.3 171.2 139.3 [ + 31.9 0.4 O S - 0.1 0.4 0.8 - 0.4 1.4 1.5 - 0.1
2nd quarter 583.0 497.5 | + 85.5 577.4 487.8 | + 89.6 0.9 1.9 - 1.0 1§ 2.8 - 1.3 3.2 5.0 -1.8
T o . 12NN 3 102.9 | + 18.4 119.3 96.1 | + 23.2 0.4 0.7 - 0.3 0.8 5.2 - 4.4 0.8 0.9 - 0,1
AUBUBE <i.rvscessnas 162.0 124.3 | + 37.7 160.4 122.1 | + 238.3 0.1 0.5 - 0.4 0.8 0.8 - 0.7 0.9 - 0.2
September ...eesoran 115.1 102.3 [ + 7.8 113.9 105.4 | + 8.5 0.2 0.3 - 0.1 0.6 onS Q41! 0.4 1.1 - 0.7
Srdigflarter .. . .ot 398.7 3855 | ¥ 463.1 393.9 324.6 | + 69.3 0.7 . 5 - 0.8 202 6.5 - 4.3 1.9 2.9 -1,0
OCtober ,e.ese0s0se 0 128.1 113.0 | + 15.1 127.1 111.2 | +"-15.9 0.1 0.4 - 0.3 0.7 o7 - 0,2 0.7 - 0.5
November ...... S 91.0 79.0 | + 12.0 90.0 72.6 | 4y 12.4 0,1 0.4 - 0.3 (o) 74 0.5 052 0,2 0.5 - 0.3
December ... ..en.0s 128.5 115.0 | + 13.5 126.7 112.6 | + 14.1 0.4 0.6 - 0.2 1.0 1.1 - 0.1 0.4 0.7 - 0.3
4th quarter ...... 347.9 311.9 | + 36.0 344.1 306.3 | + 37.8 0.6 1.4 - 0.8 2.4 2.3 0.1 0,8 1.9 - 1.1

Note: Quarterly totals may include amounts related to transactions not allocable to
As figures are rounded, totals may not equal sum of component parts,

a particular month.
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TABLE 6. Transactions in Canadian Securities between Canada and Other Countries

1969
Type of issue
A 18t 2nd 3t AL Total
0.
millions of dollars
Trade in OQutstanding Canadian Securities between Canada
and Other Countries
Bonds and debentures
1 Government of Canada - Direct .................. + 6 + 10 3 4 "7 + 23
2 Guaranteed ...........h .. - + 1 = - el
8 Provincial government - Direct .......... - 3 = 8 L 10 &'y --26
4 Guaranteed ....... enes + 9 + 2 - 2 + 4 + 13
5 Municipal government (including institutions) - 3 T E 5 Zal | Nilg
6 Corporations ........... 0 oo i PO T I SR + 8 - 10 + 1 - 2 - 3
7 Sub-totals, bonds and debentures ........oveee + 17 - 6 - 12 + 3 + 2
8 | Common and preference Stocks ............. e - + 37 + 44 - 4 - 24 + 53
9 MGG, oo B - i 8 oot oirisimiorsis) o st + 54 + 38 - 16 - 27 + 55
Proceeds of New Isgues of Canadian Securities Sold to Non-residents
Bonds and debentures
1 Government of Canada - Direct ........... o 16 9 5 10 40
2 Guaranteed ..... 0 o oo ot - - e xr L
3 Provincial government - Direct .........cccv.e.. 239 148 204 118 709
4 Guaranteed ..... seshease 90 58 125 81 354
5 Municipal government (including institutions) 14 95 20 48 177
6 Corporations ........ A Wr dAE A ook o BEsont 193 123 182 99 597
7 Sub-totals, bonds and debentures ............. 552 433 536 356 1,87
8 Common and preference stocks ..............0uen.nn 72 82 39 19 214
9 Totallls] 5% & 5 rrrrrd L s m .o .. b . 624 515 575 875 2,083
Retirements of Canadian Securities Held by Nom-residents
Bonds and debentures
1 Government of Canada - Direct .................. - - 49 -9 N = |88
2 Guaranteed ........ optoc - - - - w !
3 Provincial government - Direct .......cccencuvns - 21 - 12 - 11 - 7 - 51
4 Guaranteed M. ..o o oboih - 17 - 5 - 7 - 11 - 40
5 Municipal government (including institutions) - 15 - 14 - 10 - 49 - 88
6 CoxpERBEIONS. . 5. .|. ek e kot gt > sxass afiwelilorsisrassierondlle K1 o o - 38 - 68 - 20 - 50 - 176
A Sub-totals, bonds and debentures ............. - 91 - 148 - 57 - 142 - 438
8 | Common and preference stocks ..........ccvcvennuas - - 1 -1 - = 2
9 ol RSPREEEIRE P TR P o R o e - 91 - 149 - 58 - 142 - 440
TABLE 7. Offerings and Deliveries of New Issues of Camadian Bonds and Debentures Sold to Residents of the United States
1969
A 18t and I 3rd I Total
millions of dollars
1 Underlivered balance, beginning of perfod ........ 923 935 935 787 923
2 | Offerings of current period ..... o B 500000 olos 392 271 256 253 1592
3 Sub-total ..... Db i b Whdl 0 i 1,315 1,206 1,191 1,040 2,095
Deduct
4 Proceeds of offerings of current period ........ 194 178 199 190 761
: | Proceeds of offerings of prior periods ......... 186 93 205 75 559
6 Sub-total ........ AT T T— P | [ 380 271 404 265 1,320
7 | Undelivered balance, end of period e .. i 935 935 787 775 775
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TABLE 6. Transactioms in Canadian Securities between Canada and Other Countries

1970 1971
15t [ 7nd l jrd ] 4th Total 18t 2nd [ jrd T 4th Total | o
millions of dollars
Trade in Outstanding Canadian Securities between Canada
and Other Countries
+3 - 18 -4 1 - 18 - 20 =3 -7 1 - 291
1 L B -1 -1 53 RE =1 1 = £ igsljmed
+1 - 2 - 6 3 - 10 -3 - 7 i - 5 A T7al=3
+2 - - 4 + 6 -2 + 3 -1 -4 Sl
N 1 S o %) -1 -8 -1 -4 - 4 243, - 10f 3
= 2 W) 2B -2 - 6 - 2 - 10 -7 -7 -2} 6
+6 - 26 - 17 - 2 - 39 = i3l - 23 422 - 18 - 9| 7
-3 - 81 - 35 - 28 - 147 - 43 - 27 - 58 - 16 - 144 8
+3 - 107 - 52 - 30 - 186 - 74 - 50 - 80 - 34 - 23| 9
Proceeds of New Issues of Canadian Securities Sold to Non-regidents
2 8 8 8 26 3 6 8 10 P2 ||
- - - - = - 3 - - 32k 2
163 50 104 - 317 66 202 49 38 359 [|L.3
102 10 81 15 208 131 5 60 1Sk 367 | 4
39 19 4 5| 65 6 14 1 4 25%|1=
179 102 89 168 538 99 111 109 70 389 | 6
485 189 286 194 1,154 305 341 227 273 1,146 | 7
34 6 9 16 65 S 12 4 ) 24| 8
519 195 295 210 1,219 310 353 231 276 Ly LZ04IN"9
Retirements of Canadian Securities Held by Non-residents
- 3 - 126 - 13 - 12 - 154 s =l - 10 - 1 - 9 - 21| 1
- - - - - - - - =§ [0 - 10| 2
-9 = - 9 - 17 - 42 - 15 - 145 - 24 - 2 - 208 3
- 17 - 43 - 4 PR - 69 - 12 - 32 - 23 = 4155 - 72| &
- 23 - 17 - 19 - 31 - 9 - 19 - 21 -~ 21 - 24 - 85| 5
- 34 - 46 - 15 - 33 - 128 -~ 56 - 110 - 65 - 99 - 330 6
- 86 - 239 - 60 - 98 - 483 - 103 - 318 - 134 - 171 -7261 7
L4 = v - - - - 1 - 1 - e-maZilfs
- 86 - 239 - 60 - 98 - 483 - 103 - 319 - 135 -~ 171 - 7281 9
TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Residents of the United States
1970 1971
18t 2nd 3rd 4th Total [ T8t 1 2nd 1 3rd | 4th Total §O
millions of dollars
775 725 603 512 775 423 300 257 277 423 il
366 2 183 76 627 89 278 182 33 5821 2
1,141 727 786 588 1,402 512 578 439 310 1,005 | 3
265 2 180 - 447 89 271 87 33 480 | 4
151 122 94 165 532 123 50 S 137 385 |6
416 124 274 165 979 212 321 162 170 865 | 6
725 603 512 423 423 300 257 277 140 140 | 7
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TABLE 7A. Prodeeds of New Issues of Canadian Securities Sold to Non-residents

1962 1963 | 1964 | 1965 | 1966 1967 1968 1969 1970 1u71
millions of dollars
Bonds and debentures payable
optionally or solely in foreign
currencies
Government of Canada - Direct ... 134 135 - - - - 264 22 - -
Guaranteed - - - - - - - - - 3
Provincial government- Direct .. [} 112 328 410 272 427 735 ¢ 335 709 310 344
Guaranteed [) ¢ 304 348 199 337
Municipal government ........ o] 59 42 151 67 155 163 120 171 57 22
Other corporations .............. 277 317 291 635 658 235 492 517 512 310
Totals secvereennnecans carsesce 582 822 852 974{ 1,240 1,133(1x 1,715¢(2) 1,767(3% 1,078(4) 1,016(5)
Bonds and debentures payable in
Canadian dollars only
Government of Canada - Direct ... 21 38 43 28 32 20 24 18 26
Guaranteed - - - - - - = o 3 b
Provincial government- Direct ... |[) ( 3 - 7/ it
Guaranteed ) 36 L 22 25 2L 24 ( 10 6 9 0
Municipal government ............ 15 20 31 17 22 10 4 6 8 K)
Other corporations .............. 54 75 123 172 93 80 94 80 26 T
MLOLANIEE" oo tellee/ = o fajiMatoa) e u oo o o Bonillins. 126 148 226 242 168 137 135 110 76 130
Bonds and debentures
Government of Canada - Direct ... 155 173 43 28 32 20 288 40 26 27
Guaranteed - - - - - - - - - 3
Provincial government- Direct ... |[) ( 538 709 317 355
Guaranteed ) R0 25l Wil £ 297 gReaBl - 1762y Ll 1 a0k 354 208 347
Municipal government ............ 74 62 182 84 177 173 124 177 65 25
Other corporations ......ceeuv.en 331 392 414 807 751 315 586 597 538 389
Sub-total, bonds and debentures 708 970! 1,078 1,216 1,408} 1,270 1,850 1,877 1,154 1,146
Common_and preference stocks 20 14 22 24 57 37 67 212 65 24
Totals .....ec0vvane o onofsrerMofsyanels 728 984 | 1,100 | 1,240 1,465 1,307 il 2,089 1,219 1,170

(1) The whole of which was payable optionally or solely in United States dollars.

(2) Of which $1,320 million was payable optionally or solely in United States dollars and $395 million in other foreign cur-

(3) 5§n:;§2ﬁ $1,276 million was payable optionally or solely in United States dollars and $482 million in other foreign cur-

(4) ;:n:;fZQ $1,055 million was payable optionally or solely in United States dollars and $23 million in other foreign cur-

(5) ;gnzéfzg $879 million was payable optionally or solely in United States dollars and $137 million in other foreign cux
rencies.
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TABLE 8. International Transactions in Selected Canadian Short-Term Money Market Instruments(1l)

All countries United States
Repurchases Net Repurchases Net
Item S:I” and sales + s:;” and sales +
= maturities repurch. - maturities repurch, -
1970 ] 1971 151970' 1197191 1970 [ 1971 | 1970 | 1971 | 1970 l 1971 |"1970 '| 1971
millions of dollars
|
Government of Canada Treasury Bills
EiGE ENqUAGRCT . | B 2 . it eeie e b 8 229 31 238 30°k= 91+ 1 43 11 45 11|- 2 -
Secondifquatcer. 8. %, "ot L. 243 64 249 68f- 6|- 4 47 18 47 18 - o}
Thith uaededy . .7....... 5 ... ... 223 133 267 119 |- 44|+ 14 17 41 15 38 vl |}
Fourth quarter ...........-..... N 104 166 118 180 | - 14| - 14 7 20 11 22)- 4|- 2
AN i s ). . el .. d 8. asniaio W 799 394 872 397})1- 731 - 3 114 30 118 89 |- 4+ 1
Buy-back transactions(2)
First quarter ............cooiiivanannn = - - - - - - - - = - L
Setonds quaTter . K. ... see oo oo iian b B 14 - 14 - - - = 3 = X & -
hHiCARIaLEer e ® o, s N o oo < o Jerorers 37 - 37 - - 31 - 3 - = L
Fourth QUAaTEer .......ecoicooa0cs00as0s - - - - - - - - - - - L,
Ve TR Y T o N e A 5 - SiE - - - 31 - 31 - - -
Finance company paper
P aERqUAGHAT MRl - oty fgale - axoret. « ofil Hokers 424 555 499 627 |~ 75| - 72 416 553 497 590 | - 81 |- 37
SqcondiquanterseBl. B, okl ol . . soke 901 700 727 709 |+ 174 | - 9 810 696 642 674 |+ 168 |+ 22
T TR qUaTEEr 2 e e - ool e s o 893 734 818 752 |+ 75} - 18 764 734 742 750 (+ 22 |- 16
HGOGED QUADEET - g - Brociel o oo o Mersie o oo 854 684 835 o7 |+ 19 [EFT 67 749 683 742 614 |+ 7|+ 69
~Ey R L B VR n NIRRT O | P 3,072 | 2,673 | 2,879 2,705 |+ 193 | - 232 |2,739 | 2,666 |2,623 2,628 |+ 116 |+ 38
Commercial paper(3)
AL QUATHET ' § o ¢ > oo s oo lslslsislo o ufphesiols 287 162 280 193 |+ 7]|- 31 111 153 104 183 |+ 74{- 30
Becahd QUANEET . . ... loie oo o oiMakofoiais o oo 292 220 299 201 |- 7|+ 19 185 216 192 196 |- 7 ({+ 20
THGARQUATIHBL "t b S oogs = « oxvrorersnsns /o iommvnenels 139 317 159 283 |- 20|+ 34 125 312 146 278 |- 21 |+ 34
Fourth quarter ...........cccveevevvnss 237 290 165 275 72 |+ 15 218 286 147 271 |+ 71|+ 15
L T IR T e T e PRy 955 989 903 952 [+ 52 ]|+ 37 639 967 589 928 |+ 50 |+ 239
Other short-term paper(4)
Fixst quarter .......ecvcocoonnenancans 49 32 48 75 | - 1] - 43 47 28 48 73 | - 1]- 45
Second quarter ............ g+ i#aiea e o o o 15 51 44 56 |- 29{- 5 13 49 41 53 |- 281~ 4
Thirdl qhaveert.. . ou M. ... o o o 49 57 31 48 |+ 18|+ 9 40 54 23 43 |+ 17 1+ 11
Fourth quarter ................. ceranan 13% 253 76 139 |+ 61 [+ 114 135 245 75 132 |+ 60 |+ 113
- U S ———" ) S o 00000 oD 250 393 201 318 |+ 49|+ 75 235 376 187 301 [+ 48 |+ 75
Totals
FIrst QUATEeT ... ccouovunnvinnannnnnnin 989 780 | 1,067 925 |- 78| - 145 617 745 694 857 | =, 7 - 112
Second' QUAKEET [l »io/~e1o  luke [ phiassoxal =T okeler s 1,465 | 1,035 [1,333 | 1,034 |+ 132 |+ 11,055 979 922 941 |+ 133 |+ 38
Third quarter ...........cevuvenciennn. 1,341 [ 1,241 1,312 1,202 [+ 29 |+ 39 977 | 1,141 957 11,109 |+ 20 |+ 32
RouGGDIQUAREEE o & o oo iohe o0 o voghe 1,332 11,393 |1,194 | 1,211 |+ 138 |+ 182 |1,109 |1,234 975 11,039 |+ 134 |+ 195
b LT3 5,127 | 4,449 {4,906 | 4,372 |+ 221 (+ 77 |3,758 |4,099 |3,548 | 3,946 (+ 210 [+ 153
(1) The classification "Other finance company obligations” previously included in this statement, consisting of bank loans and

inter-company accounts, can be obtained from the 'Quarterly Estimates of the Canadian Balance of Internatiomal Payment 8"
(DBS Catalogue No. 67-001), where a more comprehensive presentation and analysis on Canada's capital movements in short-

term forms is given.
(2)
(3)
(4)

Including bankers' acceptances.

Based on Govermment of Canada securities having an original term over one year.

Including notes of banks, mortgage loan companies and municipal and provincial governments.



TABLE 9. Selected Capital Market Statigtics

Stock prices

Selected capital market yields

Premium (+)

Canada maited S b co::tdtf; on

EST Jmoukh DBS si:::.d United Treasury bills forward
Investors' . Canadian | Government Canadian United States

& Poor's d 1 ' Coriada States Euro- U.S. adj, co 1lax (5)
price wgrandard industrials| of Cana Government | finance R United CahaaTak dollar(
index 500" average(1l) | average(2) average(3) | company (2) Canadian(2) S8ks(2) quotke 18
r basig
1961=100 1941-43=10

1966 - March ........... 131.9 88.88 6.22 5.58 4.57 6.07 5.06 4.56 4.68 + .21
June, s, . F . a5 128.6 86.06 6.30 5.66 4.59 6.28 5.00 4.44 4.55 + .14
September ....... LYS55 77.81 6.83 Sn75 4.82 6.40 5.01 5. 50 5.66 - .29
December ........ 116.5 81,33 6.83 5.76 4.54 6.63 4.96 4.75 4,87 - .33
1967 - March .......... 129.2 89.42 6.65 S.48 4.42 5.49 0 4.13 4.15 4 25 <4 418
June ............ L3 3 91.43 7.07 5.87 4.93 5.54 . 4.28 3.46 3,54 + .25
September ....... 136.4 95.81 7.43 6.19 5.04 5.95 B 4.76 4.63 4,75 + 1.18
December ........ 130.9 95,30 7.59 6.54 5.35 6.57 6,25 5.95 4,99 5.87 +1 .50
1968 - March .......... 118.9 89,09 7.93 6.91 5.42 7.39 6,25 6.98 5.19 6533 + 1.91
June ... ...l 131.5 100. 53 8.05 6.62 5.15 7.20 6.75 6. 56 5.24 5.38 + 1.26
September 141. 6 101. 34 7.82 6.60 5.09 6.19 6.19 5. 66 5.15 5.29 + .90
December ........ 151,9 106.48 8.18 /2 5.82 6.65 7.06 6.24 6.20 6.39 & 3
1969 SEMarchis. ii.ivisime « ol 149.2 99, 30 8.43 722 6.07 7.04 8.44 6.58 5.95 5 #L2 - .58
June ..eiee0eeane 149.5 99.14 8.89 7.50 6.04 7.82 10. 50 7.18 6.52 6.72 - 1,58
September ....... 146, 8 94,51 8.91 7.81 6,41 8.43 eyt 7.77 7.16 7.39 - .50
December ........ 156.2 91.11 9.29 8.33 6.92 9.17 10.13 =8 8.10 8.38 - .06
1970 - March ........... 150. 3 88.65 9,24 7498, 6.33 7.89 8.50 7.00 6.25’ 6.45 + .08
June ............ 126.1 715.59 9.24 8.09 6.59 7.31 9,00 5.94 6.63 6.84 - 1.40
September ....... 134.6 82.58 9.19 7.88 6.52 6.68 8,38 5.39 5.81 5.98 - .66
December ........ 142.5 90.05 8.83 6.99 6,05 5.58 6.44 4.44 4.83 4.96 - .42
1971 - January ......... 146.2 93.49 8.19 6.67 5.78 5.61 5.81 4.68 4.20 4,30 + .72
February ........ 146.7 97.11 8.30 6.85 5.92 5.08 5.44 4.06 3.50 3.58 + 1.03
March ........... 149.5 99.60 8.37 6.76 5.54 3758 St 3.1¢6 Ins2 3.60 + .20
April ........... 153,1 103,04 8.43 6.97 082 388 6.25 3.00 3.87 3.96 - .64
May .........00.0 148.5 101. 64 8.47 7.38 5.90 4,09 7.56 3.03 4,48 4.59 - 1.25
June ............ 150.6 99.72 (), 57 7.30 5.98 3.98 6.50 337 5.08 | L8, - 1.39
July ....ovennnes 150.0 99. 00 8.56 7.49 5.96 4,51 6,69 3.68 5,55 Sty - 1.39
August .......... 148.2 97.24 8.41 7.15 5.70 4.61 8.88 3.79 4.75 4.87 - 1.28
September ....... 149, 4 99,40 8.32 6.97 5.59 4.99 7.75 4.06 4.68 4.80 T
October ..... . 139,3 97.29 8.21 6. 41 5.43 4.98 5.94 3.47 4,44 4.55 - 0.28
November ........ 137.9 92,78 8.14 6.56 5. 56 4. 60 6.44 3.24 4.32 4.43 - 0.36
December ....... o 150.0 99,70 8.24 6.56 5,68 4.32 5.75 3.21 3.73 3,82 - 0.61

(1) Source: McLeod, Young, Weir and Company Limited,

(2) Source: Bank of Canada,
(3) Source: United States Federal Reserve Bulletin.

(4) Source: Morgan Guaranty Trust Company.

(5) Rates per annum
N.A. not available.

o Mpisgd Prpgufes.

Average term to maturity about
Weir and Company Limited.

0 years; composition of

Wednesday average yield,

) Treasury bill rates: average of tenders on 90-day bills

portfollo available upon request from McLeod, Young,

bid in last week of each month.
) quoted as percentage of maturity value for 360-day year, Long-term government averages include all issues due
) or callable in 10 years or more.
Prime banks' bid for 3-month Euro-dollar deposits in London, at or near end of month.

computed on basis of average 90-day forward spread on the spot ncon rates., Averave of daily figures.

United States bills,

-zz-



TABLE 10A. Trade in Outstanding Canadian and Foreign Securities between Canada and Other Countries, 1938-71
Total transactions United States United Kingdom Other Europe Other Countriea
Pur- Net Pur- Net Pur- Net Pur- Net Pur- Net
S:I" chases | salea + S:‘:ea chases | sales + S:iea chases | sales + S:les chases | sales + S:Ie’ chases | sales +
o from purch.- from purch. - from purch. - @ from purch. - L from purch.-
millions of dollars

1938 ...l 369 340 + 29 283 261 + 22 52 64 - 12 34 15 + 19

1939 ...... 311 239 + 72 248 191 + 57 32 37 - 5 31 11 + 20

1940 ...... 124 95 + 29 114 83 + 31 7 10 - 3 3 2 + 1

1941 ...... 108 75 + 33 104 68 + 36 2 5 - 3 2 2 -

1962 ...... 167 61 + 106 165 56 + 109 - 4 - 4 2 1 + 1

1943 ...... 268 96 + 172 264 83 + 181 - 11 - 11 4 2 + 2

1944 ...... 213 116 + 97 206 93 + 113 1 20 - 19 6 3 + 3

1945 ...... 386 195 + 191 380 158 + 222 - 33 - 33 6 4 + 2

1946 ...... 416 281 + 135 405 235 + 170 4 39 - 35 7 7 -

1947 ...... 194 212 - 18 182 193 - 1 4 13 - 9 8 6 + 2

1968 o gt 218 236 - 18 208 225 - 17 5 7 - 2 5 4 + 1

1949 ...... 233 225 + 8 225 206 + 19 4 16 - 12 4 3 < |

1950 ..... 562 325 + 237 543 289 + 254 5 28 - 23 14 8 + 6

1951 .... 585 575 + 10 532 542 - 10 9 18 - 9 - 15 + 29| Included with Other Europe
1952 ...... 510 592 - 82 448 543 - 95 25 25 - 37 24 + 13

T9SBIRSE ovopone 501 510 - 9 385 445 - 60 55 25 + 30 61 40 + 21

1954 ...... 809 739 + 70 619 613 + 6 77 54 + 23 113 72 + 41

1955 ..... 1 1,159 1,161 - 2 943 979 - 36 91 74 + 17 125 108 + 17

1956 ...... 1,319 1,100 + 219 992 948 + 44 154 67 + 87 173 85 + 88

1957 .. 0%, 1,090 974 + 116 735 780 - 45 195 106 + 89 160 88 + 72

1958 ...... 871 770 + 101 643 572 + 71 110 101 + 9 118 97 + 21

1959 ...... 1,134 965 + 169 800 740 + 60 134 121 + 13 200 104 + 96

1960 ...... 944 909 + 35 655 603 + 52 103 135 - 32 186 iy/it + 15

1961 ...... 1,710 1,615 + 95 1,395 1,192 + 203 130 213 - 83 185 210 - 25

1962 &5 k. 1,749 1,869 - 120 1,469 1,456 + 13 141 208 - 67 139 205 - 66

1968, ... 1,088 1,179 - 91 755 777 - 22 158 220 - 62 175 182 g 2

1964 ...... 1,306 1,358 - 52 919 960 - 41 159 195 - 36 228 203 + 25

1965 ...... 1,520 1,792 - 272 1,167 1,390 - 223 142 196 - 54 211 206 + 5

1966 ...... 1,659 2,260 - 601 1,348 1,859 - 511 128 171 - 43 183 230 - 47

1967 ..... . 2,625 3,052 - 427 2,253 2,595 - 342 126 211 - 85 246 246 -

1968 ...... 3,669 4,045 - 376 3,112 3,477 - 365 208 244 - 3 349 324 + 25

1969 ‘e 3,397 3,229 + 168 2,696 2,609 87 306 278 + 28 294 260 + 34 101 82 + 19
1970 ...... 2,436 2,538 - 102 1,909 1,982 - 73 229 263 - 3% 234 238 - 4 64 55 + 9
1971 ...... 3,087 3,081 + 6 2,440 2,297 + 143 247 362 - 115 288 314 - 26 112 108 + 4

-tz-
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TABLE 10B. Trade in Outstanding Canadian Securities between Canada and Other Countrics
by Group of Securities, 1960-71

1960 | 1961 | 1962 | 1963 | 1964 | 1965 [ 1966 1967 | 1968 1969 | 1970 1971
millions of dollars
Bonds and debentures, etc.
Government of Canada, derect:
Sales ...e.ua.. S . o natamtets il © b 162 409 568 151 123 119 66 57 93 129 102 97
Purchases ........ s - D RS Y e [ e 1281 1357 514 124 82 81 133 91 104 106 120 128
NeGUE o b el - .. ool . o, .. + 34|+ 52| + 54| + 27|+ 41| +38B) -67]| - 34| - 11 B 238 | k8 -3
Government of Canada, guaranteed:
Sates ....... OO C OO 80 A0C 0 a0 0 o 36 42 34 29 32 264 9 11 15 7 7 10
PUBCHASES] » « - «/Ma » o - sjoisioias 1o ofolen 22 19 38 14 13 9 19 18 22 6 10 17
T + 14 + 23 -4 + 15|+ 19} + 15| - 10 -7 -7 + 1 -3 -7
Provincial, direct:
Sales ...i.vvn-- vl lle. 2. .. - SRE 16 29 36 18 30 25 24 23 31 17 23 23
Burchialse's” &% . c..maprrion - e, 23 39 27 17 15 13 31 30 64 43 P 40
NBE M. . oo v e T e e - 7| ~-10 + 9 + 1]+ 15| + 12 -7 - 7] - 33 - 261 - 1§ 17
Provincial, guaranteed:
Sales «oveuene- Xeronsssns LY o - sscadlliee. i 29 20 A1
Purchases ...e.convev.s Boses onontTun veeea ] (1) (1) 1) (1) (1) (1) (1) (1) (1) 16 22 44
P Ry s - g e g e Tl - 1 ) ) + 7 -3
Municipal:
PR - B SR R SR S S 12 20 17 6 1t 12 5] 13 3 3 8 7
PUGCRAISEIS] htencts Siersia enors Bhe B 0P G0 o0 o0 . 8 17 7 5 6 S 8 7 1o 9 16 17
Nae- W.......0c0cere e oiadits .. +4| +3| +10 +1] +5 + 7 -3 + 6 -7 -6 - 8 - 10
Corporations(2):
Sales veiaesnanns RO o SRR SR e 38 51 45 s 32 33 32 24 31 39 26 39
J L] e 17V (o T Rl R S S - 80 58 50 40 35 50 49 39 43 42 32 65
Netd o ai. o 4,080 a0.00 0 908 Giojo o serirastuune - 42 -7 -5 -5 -3 - 17 - 17 - 15 - 12 -3 -6 - 26
Total bonde, debentures, etc.:
SAIEE, R A i R rere) o et A Y ehe - Phate)e R 264 | 551 700 239 228 213 136 128 173 224 194 217
Purchases ....ceoveveranasne BL0000 o 0B 261 490 636 200 151 158 240 185 243 222 2312 38
Net =cwqTrrs ruses. cov- . bov rRRTTY. . .54 oo +31+61] +64) +39)+77| + 55|~ 104 - 57| - 70 +2) - 38 - 9
Common and preference stocks
Sale8 toiciiieniusnanaens ofoberenar Hoxr TR ... | 405 732 693 416 | 534 552 470 573 816 881 517 725
Purchases .......c.ervvevvevnccoaras 354 | 693 809 586 | 632 826 606 561 702 828 664 BAY
= NP | S veo |+ 51+ 39 - 116 - 170} - 98] - 274 - 136| + 12| + 114 + 53] - 147 - 144

(1) Included with "Provincial, direct".
(2) Includes minor amounts of "Other" Canadian securities.




TABLE 10C. Trade in Outstanding Canadian Secutities between Canada and Other Countries, 1960-71

Total Canadian securities Bonds Stocks Other securities
Year

Sales Purchases Netjaalasl: Sales Purchases LL< FLCEl Sales Purchases e alend Sales Purchases Neraaaissy

purchases - purchases - purchases - purchases -

millions of dollars
19601 . re 669 615 + 54 262 260 + 2 405 354 + 51 2! 1 +1
96l L. et 1,283 1,183 + 100 548 487 + 61 732 693 + 39 3 3 -
1962 ........ 1,393 1,445 - 52 695 634 + 61 693 809 - 116 5 2 + 3
1963 ........ 655 786 - 131 237 198 + 39 416 586 - 170 2 2 -
1964 ........ 763 784 - 21 228 151 + 77 534 632 - 98 1 1 -
LO6SME. . 130 . 765 984 - 219 213 157 + 56 552 826 - 274 - 1 -1
1966 ........ 606 846 - 240 136 240 - 104 470 606 - 136 - - -
SN/ e A, P 701 746 - 45 128 185 - 57 573 561 + 12 - - -
1968 veeens 989 945 + 44 173 243 - 70 816 702 + 114 - - =
1969 ........ 1,105 1,050 + 55 223 221 + 2 881 828 + 53 | 1 -
1970 ...... 711 897 - 186 194 233 - 39 517 664 - 147 - - =
1971 ....... 942 1,180 - 238 216 308 - 92 725 869 - 144 1 3 -2
TABLE 10D. Trade in Outstanding Foreign Securities between Canada and Other Countries, 1960-71
Total foreign securities United States bonds United States stocks Other foreign securities
Year

Sales Purchases Nespsaics & Sales Purchases Netieal esk: Sales Purchases Neclsoleers Sales Purchases Neti salesil

purchases - purchases - purchases - purchages -

millions of dollars

1960 . 3o oeon 275 294 - 19 3é [ - 8 223 226 - 3 16 24 - 8
1961 ........ 427 432 - 5 39 29 + 10 365 371 - 6 23 32 - 9
9620 . . B hL. 356 424 - 68 49 48 + 1 282 337 - 55 25 39 - 14
19,68 e %, 433 393 + 40 53 30 + 23 353 333 + 20 27 30 - 3
1964 ........ 543 574 - 31 29 34 i 2 472 S04 - 32 42 36 6
1965 ..o oioi 755 808 - 53 66 54 + 12 647 709 - 62 42 45 - 3
1966 ........ 1,053 1,414 - 361 65 100 - 35 951 1,245 - 294 37 69 - 32
1967 ........ 1,926 2,306 - 382 134 173 - 39 1,766 2,045 - 279 24 88 - b4
1968 ........ 2,680 3,100 - 420 227 245 - 18 2,369 2,751 - 382 84 104 - 20
1969 ........ 2,292 2,179 + 113 128 127 1 2,114 1,990 + 124 50 62 - 12
1970 ........ 1,724 1,641 + 83 142 150 - 8 1,544 1,451 + 93 38 40 -2
1971 ... ... 2,145 1,901 + 244 194 180 + 14 1,865 1,644 + 221 86 77 + 9

- GT -
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