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. SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTIER COUNTRIES
APRIL 1971

Review of international trade in outstanding securities

In contrast to a net outflow of $18 million during March, international
portfolio transactions in outstanding securities in April produced a small net inflow
of less than half a million dollars. Net inflows of $13 million from the United States
and of almost $1 million from other non-European countries were largely offset by net
outflows of $9 million to the United Kingdom and $5 million to other European coun-
tries.

The net outflow from trading in Canadian securities was fairly evenly split
between debt issues and equities. Net repurchases of Canadian equities occured for
the sixth successive month, the net outlfow of $10 million equalling that of the pre-
vious month. A repurchase balance of $8 million from trading in Canadian bonds and de-
bentures compared with a corresponding outflow of $14 million in March.

Net inflows of $18 million from trading in foreign securities continued a pat-
tern which had been briefly reversed in March of net selling by Canadians on progress-
ively higher values of gross transactions. United States equities were responsible
for over 90 per cent of the value of trading in all foreign issues, giving rise to
net inflows of almost $19 million. During March trading in United States equities
resulted in a net outflow of $18 million.

In the four months ending April 30, net repurchases of Canadian issues of $92
million and net sales of foreign issues of $68 million resulted in a net capital out-
flow of $24 million. Geographically, net inflows of $30 million from the United States
and $4 million from other non-European countries were more than offset by net outflows
of $53 million to the United Kingdom and $5 million to other European countries. In
comparison, in the first four months of 1970, net inflows of $112 million consisted of
net sales to the United States, United Kingdom and other European countries of $95 mil-
lion, $8 million and $9 million respectively, and net purchases of less than half a
million dollars from all other countries.



TABLE 1. Trade in Outstanding Canadian Securities between Canada and Qther Countries

Total transactions

United States

United Kingdom

Other Europe

Other Countries

Period
Pur-~ Net Pur- Net Pur=- Net Pur- Net d Pur- Net
g les chases | sales + Sfles chases | sales + e chases sales + galgs chases | sales + Sales chases | sales +
to to to to S to
f rom purch, - from purch, = from purch, - from { purch.- from { purch,-
millions of dollars
1969 - Year ........ eeaees 1,103.911,049.1] + 54.8 468.6 494.4 | - 25.8 271.0 244.9 + 26,0 275.2 | 241.3| + 33.9 89.1 68,4 | + 20,7
1970 - Year ..... T 688.4 883,2 - 194.8 262.8 409.9 - 147.1 182.9 220.3 - 37.4 199.1 214.81 - 15.7 43.6 38.21 + 5.4
1971 - & months _.......... 323.4 414,91 - 91.5 133.3 175.6 | - 4&2.3 54.8 104.2 - 49.4| 103.4 108.3 - 4.9 31.9 26.8| + 5.1
1970 - January ....c.. el 62.0 74.8( - 12.8 23.8 ¥l el 17.8 17.4  Ond 18.2 19.4 = T2 2:%8 3= 0 - 0.8
February ........... 68.°5 a3 If "+ = 2 L6k 2 24.8] - 8.6 238 18.5 + 5.0 20.6 06l 3 N LA 352 Bl - 0.5
MBECR" ‘o0 & oma T o o 74.0 61.1} + 12.9 31.9 26m24) o ST 16.4 14.3 + 2.1 23.4 18.2 | + 4.7 243 1.9 0.4
1st quarter ...... 199.5 199.2| + 0.3 71.9 86,0 | - 14.1 57.7 50,2 + 7.5 62.2 CYART e 7.7 8.6} - 0.9
April .incvaeansanss 69.5 86.5 . 17080, 29.3 42.2 | - 12.9 1:7:.5 24.1 - 6.6 19,1 e ; i 3.6 3. L= T 0% 5
MaY c..cocunensianas 41.5 92.2 - 50.7 12.6 36.5| - 23.9 14.9 K. 7 - 2m8 11.5 35.4 - 28%9 2,3 2.6 - 0.1
ATINE" [ohag e Ve ts o I 4 | Gl.é 83.3 - 41.9 16.2 44.7 - 28.5 12.9 21.7 - 8.8 9.5 © L - 4.2 2.8 3. 2 - 0.4
2nd quarter ...... 152.4 262.0 - 109.6 58.1 123.4 ) - 65.3 45.3 63.5 - 18.2 40.1 66.2 ]| - 26.1 8.9 8.9 -
Tl o Ve e « o os 32.5 54,61 - 22,1 9.6 3071 21.1 9.9 11.0 - 1.1 103 10.7 - 0.4 2.4 2.2} + 0,5
AUBUSE ...ovnnaee .3 42.0 54.5 - 12,5 17.1 28.4 | - 1ll.3 10.0 L. 8 - 1.8 10.1 11.5 - 1.4 4.8 2.8f + 2.0
September ........ & 53.8 777} - 18.9 19.6 3881 - 12.2 16.4 25.4 - 9.0 1853 12.9 | + 0.4 4.5 2.6 + 1.9
3rd quarter ...... 128.3 181.8} - 53.5 46.3 90.9 1 - 44.6 36.3 48.2 - 11.9 B8, 7 35.1 - 1.4 12.0 7.6 + 4.4
October .e.veeoveonp 74.1 708G4] - #1317 32.8 32.9 - 0.1 16 .2 16.5 - 0.3 19.8 17.7 | + 2.1 L 3.3 + $2:0
NOVember ....coviesas 54 318 73.31 - 15.5 30.0 38.0{ - 8.0 9.6 15.6 - 6.0 15.5 16.0 - 0.5 2442 8.4 - 1.0
December .......... b 76.3 96.5 - 20.2 290, 8.0~ 1550 17.8 26.3 - 8.5 27.8 25.4 | + 2.4 7.0 6.1 + 0.9
4th quarter ...... 208.2 240.21 - 32.0 86.5 109,6 | - 23,1 43.6 58.4 - 14.8 63.1 59.1 ] + 4.0 15.0 3158 + g
1971 - January ......cceeee 56.7 89.0( - 32.3 20.6 43.7{ - 23.1 6uad 16.7 - 10.0 28 22,1 b+ Wl 7k 6.5] + 0.6
February® ....... 66.2 83.7| - 17.5 22.9 28.0|] - 5.1 9.6 24.9 - 15.3 27.6 2604 | '+ a2 6.1 4.6 + 1.7
March ...... e . 95,3 118.8 | - 23.5 41.5 GG = L 1G,..6 18.8 36.4 - 17.6 26.4 28.8 - 2.4 8.6 /8,53 R S (9 |
15t quarter ...... 218.2 291.5| - 73.3 85.0 117.8 | - 32.8 35.1 78.0 - 42.9 76.3 77.3 | - 1.0 21.8 18.4 | + 3.4
April ....... ealofike o 105.2 123,41 - 18.2 48.3 ons8 ] = | 95 199 26.2 - 6.5 27.1 31.0| - 3.9 10.1 8.4 | + 1.7
May ...cceaae conas
June ....e0 cerrevee
2nd quarter ......
July covacsssvesacee
August ....... o o shaiel
September ..... ve
3rd quarter ......
October .cacsvinssses
November ....eo0s0e .
December .......... .
4thh quanEeic e

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures arec rounded, totals may not equal sum of component parts.

CRavisad Digures




TABLE 2.

Trade in Outstanding Foreign Securities between Canada and Other Countries

Total transactions

United States

United Kingdom

Other Europe

Other Countries

e Sales Furs Hec Sales Purs b Sales P Rt sales L5012 L2 Sales s oL
chages sales + chases sales + chases sales + chases | sales + chases | sales +
to to to to to
from purch, - from purch. - from purch. - from | purch.- from | purch.-
millions of dollars
1968 - Yeanll .. LR, . veess | 2,287.3] 2,172.8| + 114.51]2,223.2| 2,108.9 | + 114.3 34.7 32.8 + 1.9 17.7 17.6 + 0.2 11.7 13.5 - 1.9
1970 - Year ......... &£ 1,706,211 1,629.3| + 76.9| 1,634.6| 1,564.2| + 70.4 38.2 34,1 + 4.1 14.6 17.2 - 2.6 18.8 13.8 + 5.0
1971 - 4 months ........... 861.3 793,5 + 67.8 828.0 755.61 + 72.4 Llptt 14.9 - 3.8 12.3 12.0 + 0.3 9.9 L1750) - 1.1
1970 - January .....c.eeeues 177.6 124.8] + 52.8 172.2 119.9| + 52.3 3.8 22 + 1.1 0.9 1y - 0.8 0.7 0.5 + 0.2
February .....c.ooee 186.8 '890.0 [{ + ¢95.8 182.9 127.4 | + 55.5 2.3 253 - 1! 0.7 0.5 0.4 0.6 - 0.2
nEVEEIT 5 o o o e ket 155.9 2GS [ e 150.2 146.0 | + 4.2 4.1 1.0 + 3.1 0.9 1.0 - 0.1 0.7 (V8] + 0.4
lst quarter ...... 520.3 404,11 + 116.2 505.3 393.3| + 112.0 10.2 6.0 + 4.2 3.0 3.4 - 0.4 1.8 1.4 + 0.4
ADIRINIE AR Vit T . 170.8 158.2| + 12.6 163.4 153.0| + 10.4 4.6 1.8 + 2.8 2.0 2.4 - 0.4 0.8 1.0 - 0.2
Hags s s s« disepe oo 175.9 127.5]| + 48.4 171.1 119.0 | + 52.1 2.6 0.8 + 1.8 0.7 1.8 - 1.1 1.5 5.9 - 4.4
o1 S 115.4 97.0| + 18.4 109.2 94.3 | + 14.9 3.0 1958 + 1.7 0.7 0.9 - 0.2 2.5 (07857 + 2.0
2nd quarter ...... 464.5 382.7 | + B81.8 446.1 366.3| + 79.8 10.2 3.9 + 6.3 3.4 57 1 - 1.7 4.8 7.4 - 2.6
b " S— e 110.2 76.4| + 33.8 107.0 728 + 34.2 1.3 2.5 - 1.2 0.4 0.7 - 0.3 1.5 0.4 +. .l
AUBUSE +.einveannssa 80.5 85.6 - 5.1 7550, BL.9| - 6.9 1.5 1.9 - 0.4 0.8 12 - 0.4 3= 0.6 + 2.6
September ........00 124.8 176.9 =521 117.3 17218 - 55.0 5.1 3.4 + 1.7 0.8 1.0 - 0.2 1.6 0.2 + 1.4
3rd quarter ...... 319.5 339.6 - 20.1 303.3 327.7 - 24.4 7.9 7ot + 0.1 2.0 2.9 - 0.9 6.3 1.2 + 5.1
October .......... . 134.7 191.3 - 56,6 127.5 180.8| - 53.3 4.7 7.2 - 2.5 1.8 2.0 - 0.2 0.7 1.3 - 0.6
November ,...... 116.0 125.0 = L S50 111.8 117.0 =1 5.8 2.7 5.4 - 2.7 0.7 a2 - 0.5 0.8 1.4 - 0.6
December ,.......0.. 147.5 183.,7 - 36.2 136.9 176,2 | - 39.3 2.5 3.8 - 1.3 S1Y 2.6 + LS 4.4 1.1 + 3.3
4th quarter ...... 401.9 502.9 - 101.0 379.9 476.9 £ C)7) o{0) 9.9 16.4 - 6.5 6.2 5.8 + 0.4 5.9 3.8 + 2.1
1971 - Januaryl ........... 188.1 153.5 | + 34.6 182.9 147.3 1 + 35.6 1.1 3.5 - 2.4 2% 1 1.6 + 0.5 2.0 1.1 + 0.9
Februaryl .......... 215.6 191.0 | + 24.6 203.8 180.9 | + 22.9 4,2 3.8 + 0.4 3.9 3.7 +O0N2 dal 2.6 +1.1
March ....eciiannnns 200.1 219.9 - 19.8 191.0 209.5 | - 18.5 3% 3.4 + 0.1 3.3 2.8 + 0.5 2.3 4.2 - 1.9
lat quarter ...... 615.9 566.5 [ + 49.4 589.1 $39.6 | + 49.5 9.2 10.7 - 1.5 9.6 8.2 + 1.4 8.0 8.0
APyl . e e 245.4 227.0| + 18.4 238.9 216.0 | + 22.9 1.9 4,2 - 2.3 2.7 3.8 - 1.1 1.9 3.0 - 1.1
May coeiannes sassans
June ....cc00. cerusa
2nd quarter ......
811 7 e O S &4
August ....c.cenen .
September .......v..
3rd quarter ......
October .....ec0nn .
November .......vae»
December ......... .
4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.
¥ Revised figures.



TABLE 3. Trade in Outstanding Securities between Canada and Other Countries

April 1971

United States

United Kingdom

Other Europe

Other Countries

Total Total Net
Type of issue les pur- sales +
chases purch, - Sales Pur- Net FMes Pur- Net Saiilas Pur- Net Pur-
chases | sales + chases sales + chases |sales + chases |sales +
to to to
from purch. - from purch. = from purch. - from fpurch. -
millions of dolla
Grand total, Canadian
and foreign securities .. 350.6 350.4 + 0.2 287.2 273.8 + 13.4 21.6 30.4 - 29.8 3.8 - 5.0 11.4 0.6
Canadian securities, total 105.2 123.4 - 18.2 48.3 57.8 S 19.7 26,2 - 27.1 31.0 - 3.9 8.4 1.7
Bonds and debentures .... 23.9 32.3 - 8.4 11.6 20.5 - 8.9 5.8 6.5 - 2.8 3.8 - 1.0 1.5 2,2
Common and pref'd stock 81.3 91.1 - 9.8 36,7 32.3 - 0.6 13.9 19.7 - 24.3 27.2 - 2.9 6.9 0.5
Other securities ,..... e - - - - = - = - - - - -
Foreign securities, total 245.4 227.0 + 18.4 238.9 216.0 + 22,9 by 4.2 - 2,7 3.8 - 1.1 3.0 1.1
United States issues:
Bonds and debentures .... 14.4 11.3 = 5.1 13.6 10.5 + 3.1 0.3 0.4 - 0.2 0.2 - 0.2 0.1
Common and pref'd stock 226.8 208.1 + 18,7 225.4 205.1 + 19.9 0.3 0.4 - 0.6 0.6 - 2.0 i
United Kingdom issues:
Bonds and debentures .... 01k 0.1 - - - - - 0.1 - 0.1 - + 0.1 - -
Common and pref'd stock 0.1 288 - 2.2 - - - 0.1 2.3 - - - - - -
Other countries issues:
Bonds and debentures .... 27 3.6 - 0.9 D 1 - + 70,4 N1 0.9 + B 2.6 - 1.4 0.3 0.1 0.2
Commmon and pref'd stock 1.2 1.3 - 0.1 0.1 0.1 - 0.1 0.1 0.6 0.4 0.2 0.4 0.7 3
Other foreign securities .. (541} 0.3 S (03] 0.1 .3 = N0k 2 - - - - - A g
Analysis of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct 10,2 12.5 - 2.3 1.9 8.6 - 6.7 i o 7 + 2,4 0.6 0.8 - 0.2 2.6 0.4 2.2
- Guar. 0.3 2,0 "7 - 0.6 - 0.6 - 0.4 - 0.4 0.2 0.4 - 0.2 0.1 0.6 0.5
Provincial - Direct ..... 1.4 4.1 > |2avt 057 3.6 - 2.9 04 0.2 - 0.1 0.6 0.3 + 0.3 - -
=yGuals <ovund 8.0 3.4 4.6 6.5 2,k 4.4 0.4 1.0 - 0.6 0.5 0.2 + 0.3 0.6 0.1 0.5
Mund.cipailss: dirr. SRR - h 0 1 L. 7 - 1.6 Ol ket - 1.4 - - - 052 - 0.2 - -
Corporations .....ccceecee 3.9 8.6 - 4.7 2.4 4.1 - 1.7 0.2 2.2 - 0.9 1.9 - 1.0 0.4 0.4 -
United States issues:
GOVELNMENE: 1o v oitie i als 2.4 213 0.1 2.4 268 0.1 - - - - = = 2
Eurobond ......eece. 0.5 0.6 - 0.1 - .1 - 0,1 0.2 0.3 - 0.1 0.1 - 032 0.1 %l
O .=, L = e s ' 5 8.4 3.1 1.3 8.1 3.1 0.1 0.1 0.1 0.1 - 0.1 0.1 <




MaAkLE 4. Trade in Outstanding Securities batween Canada and Other CEauntrics

Four Months ending April 30, 1971

United States United Kingdom Other Europe Other Countries
Total Total Net
Type of issue s pur- sales +
chases |purch.- Pur - Net Pur- Net Pur- Net Pur - Net
S:;es chases sales + s.::es chases sales + Si:es chases [sales + S:‘l;es chases {sales +
from purch, - from purch, - from [purch, - from |purch, -
millions of dollars
Grand total, Canadian
and foreign securities .. |1,184.7 | 1,208.4 - 23.7 961.3 931.2 + 30.1 65.9 119.1 a3 24l 205 120.3 - 4.6 41.8 37.8 + 4.0
Canadian securities, total 323.4 414.9 WA .5, 133.3 175.6 - 42.3 54.8 104.2 - 49.4 103.4 108.3 - 4.9 31.9 26.8 + 5.1
Bonds and debentures .... 68.4 107.8 - 39.4 27.0 51.4 - 24.4 18.8 32,1 =¥i3.3 13.0 16.7 - 3.7 9.6 7.6 + 2.0
Common and pref'd stock 255.0 307.t - 52.1 106.3 124.2 - 17.9 36.0 72.1 - 36.1 90.4 91.6 - 1.2 22.3 19.2 + 3.1
Other securities ........ - C - - - - - - - - - = - 5 L
oreign securities, total 861.3 793.5 + 67.8 828.0 755.6 + 72.4 11.1 14.9 - 3.8 12.3 12.0 + 0.3 9.9 11.0 - 1.1
United States issues:
Bonds and debentures .... 79.0 64.9 + 14.1 68.9 57.9 +11.0 4.2 4.5 + 0.7 4,0 2.4 + 1.6 1.9 1.1 + 0.8
Common and pref'd stock 762.0 706.9 + 55.1 755.4 695.7 + 59.7 0.9 2.5 - 1.6 2.1 3.0 - 0.9 3.6 5.7 20
United Kingdom issues:
Bonds and debentures .... 0.9 0.6 + 0.3 - - - 0.4 0.1 & 0.3 0.5 0.5 - - - -
Common and pref’'d stock B. 8 4.9 - 1.8 237! - + 2.7 0.4 4.7 - 4.3 - - - - 0.2 - 0.2
Other countries issues:
Bonds and debentures .... 10.2 g2 + 2.0 0.1 - + 0.1 4.5 3.4 el 1 4,2 4.4 - 0.2 1.4 0.4 + 1.0
Common and pref'd stock 5.8 752 - 1.4 0.6 1.2 - 0.6 (1157] 0.7 - 185 Tsd - 0.2 3.0 3.6 - 0.6
Other foreign securities .. 0.3 0.8 - 0.5 0.3 0.8 - 0.5 - = - 3 - - - - -
Analysis of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct 23.3 46.3 - 23.0 4.1 21.0 - 16.9 12.4 16.2 - 3.8 3.3 5.8 - 2.5 | % 3.3 0.2
- Guar, 2.3 6.6 - 4.3 0.2 1.8 - 1,5 1.0 1.2 - 0.2 1.0 1.8 - 0.8 0.1 1.9 =8
Provincial - Direct ..... 5.4 #l.> = W59 28 7.8 - 5.5 0.8 - - 0.7 1.9 1.4 + 0.5 0.4 0.6 - 0.2
- Guar, ..,... 13.9 16.7 - 2.8 3.7 B.6 - 4.9 2.3 6.1 "8 5.5 ,.Y +3.0 4.4 0.5 + 3.9
Munictpal g . itw o an 7.9 4.4 35 7.6 4.0 + 3.6 0.1 0.2 <49 0.1 0.2 - 0.1 0.1 - + 0.1
Corporations ............ 15.6 22.5 - 6.9 9.1 8.3 + 0.8 2.2 6.9 - 4.7 352 6.0 - 2.8 1.1 1.3 - 0.2
United States issues:
GOVErmment ....eouoeosvoss D43 3.8 % 1.5 S SB + 1.5 - - - 0.1 0.1 - o 2 =
EddGbondl ..... ... umb: . 5.3 5.6 + 0.7 0.4 0.5 ~ 05 3.6 2,8 + 0.8 2.6 .6 + 1.0 0.7 0.7 -
SaberTid . . Lae. . P 66.4 55.5 + 10.9 63.3 581,.7 + 9.6 0.6 0.7 - 0.1 13 0.7 + 0.6 l2 0.4 + 0.8

Note: As figures are rounded, totals may not equal sum of component parts.



TABLE 5. Trade in Outstanding Canadian Bonds and Debentures and Canadian Common and Preference Stocks between Canada and Other Countries

Canadian bonds and debentures(l) Canadian common and preference stocks
Period Total transactions United States Total transactions United States
Net Net Net Net
Sales Purchases Sy Sales Purchages 52T Ly Sales Purchases L ates 1T Sales Purchases ol
to from to from to from to from
purch. - purch, « purch. - purch. -
millions of dollars
1969 - Year ................. 223.7 228 + 1.6 75.8 103.6 - 27.8 880.2 827.0] + 53.2 392.7 390.8 + 1.9
1970 - Year .......oonvnnnn 192.1 232.4 - 40.3 53.0 121.9 - 68.9 496 .3 650.8 - 154.5 209.8 288.0 - 78.2
1971 - & months ....ceu.ien. 68.4 107.8 - 39.4 27.0 51.4 - 244 255.0 307.1| - Ss2.1 106.3 124.2 - 17,9
1970 - January .............. 9.0 11.8 - 2.8 1.4 4.8 - 3.4 53.0 63.0 - 10.0 22 .4 30.2 - 7.8
February ............. 18.4 14.1 + 4.3 2.0 3.8 - 1.8 45.1 49.2 - 4.1 14.2 21.0 - 6.8
March ....ooooieaneenn 13.0 10.5 + 2.5 2.3 6.7 - 4.4 61.0 50.6 10.4 29.6 19.5 + 10.1
lst quarter ........ 40.4 36.4 + 4.0 5.7 15,3 - 9.6 159.1 162.8 - 3.7 66.2 70.7 - 4.5
April ...l 21.0 25.5 - 4.5 6.9 12.7 - 5.8 48.5 61.0 - 12.5 22.4 29.5 - 7.1
May .....cooiaiiiiinn 16.9 20.2 - 3.3 2,7 9.8 - 7.1 24.6 72.0 - 47.4 9.9 26.7 - 16.8
June ...l 15.2 33.8 - 18.6 2.3 9.1 - 16.8 26.2 49.5 - 23.3 13.9 25.6 -11.7
2nd quarter ........ 53.1 79.5 - 26.4 11.9 41.6 - 29.7 99.3 182.5 - 83.2 46.2 81.8 - 35.6
July ceeeieiiiaiiann 1.3 17.6 - 6.3 1.6 12.7 - 11.1 21.2 37.0 - 15.8 8.0 18.0 - 10.0
August ....iieeiil 14.2 317/5C] - 3.3 4.4 11.0 - 6.6 27.8 37.0 - Q4982 12.7 17.4 - 4.7
September ............ 15.4 22.7 - 7.3 3.3 10.2 - 6.9 38.4 50.0 - 11L.6 16.3 21.6 - 5.3
3rd quarter ........ 40 .9 57.8 - 16.9 9.3 33.9 - 24.6 87.4 124.0 - 36.6 7.0 57.0 - 20.0
October .............. 16.7 17.4 - 0.7 6.2 9.7 - 3.5 57 .4 53.0 + 4.4 26.6 23.2 + 3.4
November ............. 20.8 21.7 - 0.9 14.8 15.3 - 0.5 37.0 51.6 - l4.6 15.2 22.7 - 7.5
December ............. 20.2 19.6 0.6 5.1 6.1 - 1.0 56.1 76.9 - 20.8 18.6 32.6 - 14.0
4th quarter ........ o . 7 58.7 - 1.0 26.1 3i.1 - 5.0 150.5 181.5 - 31.0 60 .4 78.5 - 18.1
Loak - SRR ametac gk 12.8 21 .4 - 8.6 4.2 10.8 - 6.6 43.9 67.6| - 23.7 16.4 32.9 - 16.5
February® ............ 11.3 19.7 - 8.4 3.5 6.2 =.ol7 54.9 64.0] . 9.1 19.4 21.8 5 Bpd
March ...........ee 20.4 KA - 14,0 B 13.9 - 6.2 74.9 84 .4 - 9.5 338 32.2 + 1.6
lst quarter ........ 44,5 75.5 - 31.0 15.4 30.9 - 15.5 173.7 216.0 -~ 42.3 69 .6 86.9 - 17.3
April ... ..viihiiiannn 23.9 32.3 - 8.4 11.6 20.5 - 8.9 81.3 91.1 - 9.8 36.7 37.3 - 0.6
May ..cveevnennincnanas
June ...cciiinnnancens
2nd quarter ........
BLU 0SSR S SO s 8
August .....cce0evany.
September ............
3rd quarter ........
Octeber .. .ERiis. . K.
November .............
December .............
4th quarter ........

(1) Includes also minor amounts of "Other" Canadian securities.
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not egual sum of component parts.

Rgvicdm Fig e
Regvicam figures.

T




TABLE 6. Tramsactions in Canadian Securities between Canada and Other Countries

1969 1970 1971
Tvpe of issue Fourth rTotal First lSecond I Third |[Fourth - First
quarter quarter |quarter |quarter jquarter - quarter
millions of dollars
Trade in OQutstanding Canadian Seccurities
between Canada and Other Countries
Eoads and debentures:
Government of Canpada - Direct .........-....coi-ieus. + 7 + 23 + 2 - 18 - + 1 - 19 - 20
- Guaranteed ......rc000u0nn oS - + 1 - - 2 -1 2 = 3 - 3
Provincial government =~ Direct ...........icivvvens - 5 - 26 + 1 - 2 - 6 4 - 10 - 3
- Guaranteed ...........c0000 + 4 + 13 + 2 - = + 4 + 6 AN 2
Muricipal govermment (including institutions) ..... -1 - 6 -1 - 3 - 3 -1 - 8 =
COTPURALIAION'S, - - ML NI CVRES e - - 2 - 3 - | -3 - 2 - 6 T
Sub-totals, bonds and debentures ................ + 3 2 + 4 - 26 - 17 S - 40 - 31
Common and preference stocks ............cocheninnnnn - 24 + 53 -4 - 83 - 37 - 31 -~ 155 - 43
§ U (3 7 s 00 BRI O Glaat FODAT o o OIS G0's o6 J ol ok Ad - 21 + 55 - - 109 - 54 - 32 - 195 - 74
Proceeds of New Issues of Canadian
Securities Sold to Non-residents
Bonds and debentures:
Government of Canada - Direct ........cevivevnevens 4 34 2 8 8 8 26 3)
- Guaranteed .......ic 000000 en e 3 = = 2 - - -
Provincial govermment - Direct .......... . .. . 117 709 164 52 105 8 324 66
- Guaranteed ........cc000000 81 359 95 10 8l 15 201 131
Municipal govermment (including institutioms) ..... 48 181 50 20 5 9 84 6
Corporations =, e T St L oL L SR SR L 102 571 188 110 94 169 561 68
Sub-totals, bonds and debentures ......sceeeeos-s 352 1,854 499 200 293 204 1,196 274
Common and preference stocks .........cocovauaraienan 18 213 36 8 11 18 73 4
{0 LT IR - o ¢, Al0 b 0o K 0 o Qo g o c% c o Ok 9 AgR.0 370 2,067 535 208 304 222 1,269 278
Retirements of Canadian Securities
Held by Non-residents
Bonds and debentures:
Government of Canada - Direct ...........cccvecasas 25 83 3 126 13 12 154 -
- Guaranteed ............... ob 2 = = = = 3 = J
Provincial goverrment =~ Direct ............cccev..e 7 49 15 6 5 17 43 15
- Guaranteed .............-.. 10 44 16 43 4 5 68 12
Municipal government (including institutions) ..... 49 88 23 17 13 31 B4 19
COTPOTAtionS ......uvevvvrasnmaacncnoonns A WY 44 131 30 47 14 34 125 41
Sub-totals, bonds and debentures ................ 135 395 87 239 49 99 474 87
Conmon and preference stocks ................. ... .00 - it = 3 o - - -
TOLALS oo veiereraranvrrronenenarasasanaes e N 135 396 87 239 49 99 474 87
TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Residents of the United States
1969 1970 1971
Fourth First Second Third Fourth First
Total Total
quarter quarter |quarter |quarter |quarter quarter
millions of dollars
Undelivered balance, beginning of period ............ 787 914 771 712 604 512 771 423
Offerings of current period ..........c..oioiiiiiialay 233 1,145 361 26 189 80 656 55
Shiba O NAIN I - TN o S R et L T 1,020 2,059 1832 738 793 592 1,427 478
Deduct :
Proceeds of offerings of current period ........... 170 938 273 26 186 3 488 55
Proceeds of offerings of prior perieds ............ 79 350 147 108 95 166 516 127
SUD=COEABL v oo e ciiinia s a ey 249 1,288 420 134 281 169 1,004 182
Undelivered balance, end of period .................. 771 il 712 604 512 423 423 296
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TABLE 8, International Transactions in Selected Canadian Short-Term Money Market Instruments(l)

All countries United States
Sales Repurchases Net sales Repurchases Net
Item * and sales + 3] and sales +
@ maturities repurch, - maturities repurch. -

1970 | 1971 | 1970 ]1971 1970 11971 1970 11971 1970 Tl97l 1970 | 1971

millions of dollars

Government of Canada Treasury Bills

FImst quarter . .. s o 229 al 238 30|~ 9]+ 1 43 11 45 1) | <!
Second quagter ............. B8 oo ¢ OO0 243 249 - 6 47 47 -
Third quarter: ............e0 28 267 - 44 17 15 + 2
RouGEhRQUEGGEE 5 . - =7 m s oot 104 118 - 14 7 11 - 4

e SA S I PR O 5 Srepe 799 872 - 73 114 118 - 4

Buy-back transactions(2)

Binst. qUAGEST BV i =il sgans ko § - - - - - - S 5 A 8 = a
SBcond QUABERT .. % 0.0k RS . . 0 s 14 14 - = = 5
L T b (o7 1 T el IR PSS, 37 37 - 31 31 -
BountIBGUAGEETT . ... .. o0l ocaadoaas s - - - = . =

YOG Bev 7 v o ¢ 5008 e v se e S Maskons - 51 51 - 31 31 -

Finance company paper

First quarter ...........cnocuenuinnensn 424 566 499 623 1- 75| - 57 416 564 497 586 |- SEBLA = 22
Second qUATLEY ........ccccsuecoocrnnes 901 727 + 174 810 642 + 168
TR EQUAREET % « S0« <o v o o - loreree oo oMby o 893 818 he 175 764 742 kil 22
Foulrth qUaBter ..... 0 .. oseces e e, 868 834 + 34 749 742 -
NEAr LR CE & 3 - - - EEREE: ) EEEET 3,086 2,878 + 208 2,739 2,623 + 116
Commercial paper(3)
ECRE qUAGEEI hs - - < o« <o - - ol us v Taole ol 287 157 280 194 |1+ 7| - 137 111 150 104 186 |+ 7 |- 36
Secondl quagbelgd. . . . o % 0 Dl 292 299 - 7 185 192 - 7
gihiicd" quakter .. .. ..o b ke lR L e 139 159 - 20 125 146 = 20
Eoubthi qQUBRGEEE . » e Blarerre - el et 237 165 + 72 218 147 il
o T I I T 955 903 + 52 639 589 g 30
Other short-term paper(4)
HRSEF quarkerig . = L ve o o i e e . 49 32 50 75| - 1] - 43 47 29 48 74 | - 1]- 45
Secont! QUATEERN " . .. ... . sjopcocecohehe s 15 44 - 29 13 41 - 28
Thilgdiquanter §i. .. .. k.o, Bl s 49 3y + 18 40 23 & «1i7
ECUGBRFGUAGESTY v 0 515 - o/ Extrsi o cremse o wgire olog 137 76 + 61 135 75 + 60
Year ....... cev i Feeasa ereeiennie erne 250 201 + 49 235 187 + 48
Totals
First quarter ................ocoenne, 989 786 | 1,067 922 (- 78] - 136 617 754 694 857 |- 77 |- 103
Second quarter ............. L 1,465 1,333 + 132 1,055 922 +. %
Ted GRacter b.." ... 7o iesaans Bids 1,341 1,312 + 29 977 957 + 20
EOUTEhMAUATEER . oo/ o o 400 »io,0 o oauiiaiioowsion . o 1,346 1,193 + 153 1,109 975 + 134
(o, TIER ST I 9, SRR 400 5,141 4,905 + 236 3,758 3,548 + 210

(1) The classification "Other finance company obligations" previously included in this statement, consisting of bank loans and
inter-company accounts, can be obtained from the "Quarterly Estimates of the Canadian Balance of International Payments"
(DBS Catalogue No. 67-001), where a more comprehensive presentation and analysis on Cansda’s cmpital @e uments u shor:-
term forms is given.

(2) Based on Covermment of Canada securities having an original term over one ycar. |

(3) Including bankers' acceptances,
(4) Including notes of banks, mortgage loan companies and municipal and provincial gawa




TABLE Y. Selected Capital Market Statistics

Stock prices Selected capital market yields
Premium (+)
United Long-term Short-term or dis-
Canada count (-) on
Year & month DBS Sitﬂ;esd - Treasury bills forward
Investors' | o anear Canadian | Government Stat Canadian United States
rice % Poor 'S |, gustrials| of Canada S508 finance S S xR dollar(5)
F, “Standard 1 erage(2) | Covermment dollar (4) | capadian(2) | United Canadian
index 500" average(l) | averag average(3) | company (2) an States(2) quotation
T basis
1961=100 1941-43=10
1966 ~ MagehEs. & . . . 8. . 131.9 88.88 6.22 5.58 4.57 6.07 N.A SHis 4,56 4.68 + .21
JuDEEe . SR L. 128.6 86.06 6.30 5.66 4,59 6,28 5.00 4,44 4,55 + .14
September ........ 115.1 sl 6.83 5.75 4,82 6 .40 5.01 5.50 5.66 - .29
December ......... 116.5 81.33 6.83 5.76 4,54 6.63 4.96 4.75 4.87 - 25
1967 - March ....... : 12952 89.42 6.65 5.48 4,42 Seay 4.13 4.15 4.25 - .13
RhnE S gL B, L - 131.5 91.43 7:507. 5.87 4,93 5.54 4,28 3.46 3.54 + .25
September ........ 136 .4 95,81 7.43 6.19 5.04 5.95 4,76 .63 4.75 + 1.18
December ......... 130.9 95.30 7.59 6.54 5535, 6.57 6.25 5495 4,99 5.87 + .50
1968 - March ...... ™ A0 118.9 89.09 7.93 6.91 5.42 Hoodd 625 6.98 SELS 5. 38} + 1.91
el B . AR, B0 18)1...S 100.53 8.05 6.62 5216 7.20 6.75 6.56 5,24 5.38 + 1.26
September ....... 5 141.6 101.34 7.82 6.60 5108 6.19 6.19 5.66 SlebS 5.29 + .90
December ...,...... 1Is.9 106.48 8.18 7520 5,82 6.65 7.06 6.24 6.20 6.39 + .37
1969 ~“MaBChil . s «iomolsres 149.2 99.30 8.43 722 6.07 7.04 8.44 6.58 5.95 6.12 - .58
June ..........-.. 149.5 99.14 8.89 7.50 6.04 7.82 10.50 7209 6:.52 6.72 - 1.58
September ........ 146 .8 94,51 8.91 7.81 6.41 8.43 11.31 &7 7.16 7.39 - .50
December ......... 156,2 91.11 9.29 8.38 6.92 97 10.13 7.81 8.10 8.38 - .06
19.70! = Riameh: .. b, o o e o 150.3 88.65 9.24 7.93 6.33 7.89 8.50 7.00 6'..25 6.45 + .08
UnEl B e v s e 126.1 75.59 9.24 8.09 6.59 v <Ll 9.00 5.94 6.63 6.84 - 1.40
September ........ 134.6 82.58 9.19 7.88 6.52 6.70 8.38 5.39 5:481 5.98 - .66
DECEMBPAE oy « . - oo~ 142.5 90.05 8.83 6.99 6.05 537 6.44 &.44 4.83 4,96 - 42
1971 - aniianyiseen. .5 - 146 .3 93.54 819! 6.67 5.78 5.45 5.81 4,68 4.20 4.30 SR
February ......... 146.7 97.11 8.30 6.85 5492 585 5,44 4.06 3.50 3.58 + 1,03
March ............ 150.1 99. 60 8.37 6.76 5.54 SJAE) 5531 3.16 3% 59/ 3.60 + .20
[N i T TR S 158, 2 103.04 8.43 6.97 5.82 3.74 625 3.00 3.87 3.97 - .64
May (cvevecvionnas
June ci..eeeiennen
July ..coooivoand,
August O . e, 18
September ........
OcEaBeE Fa.ta. ..
November .........
December .........

Average term to maturity about 20 years; composition of portfolio available upon request from Mcleod, Young,
Weir and Company Limited. Wednesday average yield.

Treasury bill rates: average of tenders on 90-day bills bid in last week of cach month.
(2) Source: Bank of Canada. quoted as percentage of maturity value for 360-day year. Long-term government averages
(3) Source: United States Federal Reserve Bulletin. ) or callable in 10 years or more.

(4) Source: Morgan Guaranty Trust Company. Prime banks' bid for 3 month Euro-dollar deposits in London, at or near end of month.

(5) Rates per annum computed on basis of average 90-day forward spread on the spot noon rates. Average of daily figures,

N.A. Not available.

¥ Revised figures.

(1) Source: McLeod, Young, Weir and Company Limited.

United States bills,
include all issues due

~
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