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SALES AND PuRChASES OF SECURITIES BETWEEN CANADA AN!) OTHER COUNTRIES 

JULY 1971 

Review of international trade in outstanding securities 

Transactions in outstanding securities during July gave rise to net inflows 
into Canada of almost $12 million, compared with a net inflow of $2 million in June. 
Trading resulted in a $26 million inflow from the United States and net outflows to 
the United Kingdom, other European countries and all other countries of $9 million, 
$4 million and $1 million respectively. 

Net purchases of Canadian issues totalling $8 million were reduced from previous 
months t  levels. As in June, trading in Canadian equities gave rise to net outflows 
of $7 million, but net purchases of Canadian bonds and debentures and other securities 
of less than $1 million were down sharply from the corresponding outflows in earlier 
niontlis, including a 56 :T 1ltn oiitfiow Lu June. 

In torcign security trading a n( t mi low of JJ :i Lii n was ui rroi tlic pre'Lous 
month's inflow of $15 million. In July, net sales of United States equities were off 
sharply-some $18 million compared with $31 million in June. Net  purchases of United 
States bonds and debentures, totalling $5 million in July, were also down from the 
previous month's outflow of $8 million, while the movement resulting from transactions 
in all other securities changed from a net outflow of $8 million in June to a net in-
flow in July of more than $3 million. 

In the seven months ended July 31 1971, portfolio security transactions resulted 
in net inflows of $7 million. Net  sales of $139 million in foreign securities were 
more than offset by net repurchases of Canadian issues amounting to $132 million. Net  
inflows from the United States totalled $99 million while trading with the United 
Kingdom, other Europe, and other countries produced net outflows of $75 million, $16 
million and $1 million respectively. Total net inflows of $107 million during the 
first seven months of 1970 were comprised of net inflows of $127 million from the 
United States and net outflows of just over $3 million to the United Kingdom, $15 mil-
lion to other European countries and $2 million to all other countries. 



1,105.0 1,049.7 + 	55.3 468.9 494.7 

711.2 897.0 - 	185.8 264.0 412.3 

567.9 700.2 - 132.3 239.8 301.3 

62.0 74.8 - 	12.8 23.8 35.0 
63.5 63.3 + 	0.2 16.2 24.8 
74.0 61.1 + 	12.9 31.9 26.2 

205.6 202.7 + 	2.9 72.2 86.6 

69.5 86.5 - 	17.0 29.3 42.2 
41.5 92.2 - 	50.7 12.6 36.5 
41.4 83.3 - 	41.9 16.2 44.7 
157.9 265.5 - 107.6 58.4 123.9 

32.5 54.6 - 	22.1 9.6 30.7 
42.0 54.5 - 	12.5 17.1 28.4 
53.8 72.7 - 	18.9 19.6 31.8 
133.9 185.3 - 	51.4 46.6 91.5 

	

74.1 	70.4 	+ 	3.7 1 	32.8 	32.9 

	

57.8 	73.3 	- 15.5 	30.0 	38.0 

	

76.3 	96.5 	- 20.2 	23.7 	38.7 

	

213.8 	243.5 	- 29.7 	86.8 	110.3 

56.7 89.0 - 	32.3 20.6 43.7 
66.2 83.7 - 	17.5 22.9 28.0 
95.3 118.8 - 	23.5 41.5 46.1 

218.5 292,1 - 	73.6 85.0 117.8 

105.2 123.4 - 	18.2 48.3 57.8 
75.3 94.1 - 	18.8 31.8 38.8 
83.5 96.3 - 	12.8 32.1 47.1 

264.2 315.0 - 	50.8 112.2 143.7 

85.2 I 	93.1 I - 	7.9 I 	42.6 I 	39.8 

TABLE 1. Trade in Outstanding Canadian Securities between Canada and Other Countries 

Period 

	

Total transactions 	United States 	United Kingdom 	Other Europe 	Other Countries 

Pur- I 	Net 	I Pur- 

Ipurch.- 

Net 	Pur- 	Net 	I 	I 	Net 	
SalesPur- 

	Net Sales 	chases I sales + 	chasessales + 	chasessales + 	i chases i sales + 	 chases I sales + si 
to 	I to 	I to

Sales I 	Sales 	Sale

from I  purch. - Ifrom  	from j purch. - 	to 	i from 	purch. - 	
to 	1 

 from I purch. - 
millions of dollars  

- 	25.8 271.0 244.9 + 26.0 276.0 241.6 + 34.4 69.1 68.4 + 20.7 

- 	148.3 190.3 227.1 - 36.9 213.5 219.5 - 	6.0 43.6 38.2 + 	5.4 

• 	61.5 117.4 184.1 - 	66.7 162.5 173.3 - 10.8 48.2 41.5 + 	6.7 

- 	11.2 17.8 17.4 + 	0.4 18.2 19.4 . 	1.2 2.2 3.0 - 	0.8 
- 	8.6 23.5 18.5 + 	5.0 20.6 16.3 + 	4.3 3.2 3.7 - 	0.5 
+ 	5.7 16.4 14.3 + 	2.1 23.4 18.7 + 	4.7 2.3 1.9 + 	0.4 
- 	14.4 59.6 51.9 + 	7.7 66.1 55.6 + 10.5 7.7 8.6 - 	0.9 

- 	12.9 17.5 24.1 - 	6.6 19.1 17.1 + 	2.0 3.6 3.1 + 	0.5 
- 	23.9 14.9 17.7 - 	2.8 11.5 35.4 - 	23.9 2.5 2.6 - 	0.1 
- 	28.5 12.9 21.7 - 	8.8 9.5 13.7 - 	4.2 2.8 3.2 - 	0.4 
- 	65.5 47.1 65.2 - 	18.1 43.5 67.5 - 	24.0 8.9 8.9 - 

- 	21.1 9.9 11.0 - 	1.1 10.3 10.7 - 	0.4 2.7 2.2 + 	0.5 
11.3 10.0 11.8 - 	1.8 10.1 11.5 - 	1.4 4.8 2.8 + 	2.0 

- 	12.2 16.4 25.4 - 	9.0 13.3 12.9 + 	0.4 4.5 2.6 + 	1.9 
- 	44.9 38.1 49.9 - 	11.8 37.2 36.3 + 	0.9 12.0 7.6 + 	4.4 

0.1 .16.2 16.5 - 	0.3 19.8 17.7 + 	2.1 5.3 3.3 + 	2.0 
- 	8.0 9.6 15.6 - 	6.0 15.5 16.0 - 	0.5 2.7 3.7 - 	1.0 
- 	15.0 17.8 26.3 - 	8.5 27.8 25.4 + 	2.4 7.0 6.1 + 	0.9 
- 	23.5 45.5 60.2 - 	14.7 66.7 60.1 + 	6.6 15.0 13.1 + 	1.9 

- 	23.1 6.7 [6.7 - 	10.0 22.3 22.1 + 	0.2 7.1 6.5 + 	0.6 
5.1 9.6 24.9 - 	15.3 27.6 26.4 + 	1.2 6.1 4.4 + 	1.7 
4.6 18.8 36.4 - 	17.6 26.4 28.8 - 	2.4 8.6 7.5 + 	1.1 

- 	32.8 35.1 78.0 - 42.9 76.6 77.9 - 	1.3 21.8 18.4 + 	3.4 

- 	9.5 19.7 26.2 - 	6.5 27.1 31.0 - 	3.9 10.1 8.4 + 	1.7 
- 	7.0 18.6 30.5 - 	11.9 19.2 20.7 - 	1.5 5.7 4.1 + 	1.6 
- 	15.0 27.6 23.1 + 	4.5 18.0 20.9 - 	2.9 5.8 5.2 + 	0.6 
- 	31.5 65.9 79.8 - 	13.9 64.5 73.8 - 	9.3 21.6 17.7 + 	3.9 

+ 	2.8 16.4 26.3 - 	9.9 21.4 21.6 - 	0.2 4.8 5.4 - 	0.6 

1969 - Year 

1970 - Year 

1971 - 7 months 

1970 - January ............ 
February ........... 
March .............. 

1st quarter ...... 

April .............. 
May ................ 
June ............... 

2nd quarter ...... 

July ............... 
August ............. 

September .......... 
3rd quarter ...... 

October ............ 
November ........... 
December ........... 

4th quarter ...... 

1971 - January ............ 
February ........... 
March .............. 

let quarter ...... 

April .............. 
May ................ 
June ............... 

2nd quarter ...... 

July ............... 
August ............. 
September .......... 

3rd quarter ...... 

October ............ 
November ........... 
December ........... 

4th quarter ...... 

a- 

Note: Quarterly totals may include emounts related to transactions not allocable to a particular month. 
As fures are rounded, totals nav not equal sum of component earls. 



Total transactions United States United Kingdom Other Europe Other Countries 

Period Put- Net Fur- Net Fur- Net Pur- Net  Net 
Sales chases sales 

Sales 
chases sales + Sales chases sales + Sales chases aales + Sales T Pur ,-.

has sales + 
to from purch.- 

to 
from purch.- to from purch. - to from purch. - to from purch. - 

millions of dollars 

1969 	- year 	................ 2,291.8 2,179.2 + 112.6 2,227.1 2,114.7 + 112.4 34.7 32.8 + 1.9 18.1 18.0 + 0.1 11.9 13.7 - 	1.8 

1,724.4 1,641.2 + 	83.2 1,644.9 1,569.7 + 	75.2 38.5 36.1 + 2.4 20.9 19.0 + 1.9 20.1 16.4 + 3.7 

1,393.0 1,253.9 + 139.1 1,333.2 1,173.2 + 160.0 19.2 27.1 - 	7.9 19.4 24.4 - 5.0 21.2 29.2 - 8.0 

1970 	- 	January 	............ 177.6 124.8 + 	52.8 172.2 119.9 + 	52.3 3.8 2.7 + 1.1 0.9 1.7 - 0.8 0.7 0.5 + 0.2 
186.8 131.0 + 	55.8 182.9 127.4 + 	55.5 2.3 2.3 - 1.2 0.7 + 0.5 0.4 0.6 - 0.2 

March 	.............. 155.9 

.. 

148.3 + 	7.6 150.2 146.0 + 	4.2 4.1 1.0 + 3.1 0.9 1.0 - 0.1 0.7 0.3 + 0.4 
February 	............ 

1st quarter 523.3 406.6 + 116.7 506.6 394.7 + 111.9 10.2 6.5 + 3.7 4.5 3.4 + Li 2.0 2.0 - 

April 	.............. 170.8 158.2 + 	12.6 163.4 153.0 + 	10.4 4.6 1.8 + 2.8 2.0 2.4 - 0.4 0.8 1.0 - 0.2 
May 	.................. 175.9 127.5 + 	48.4 171.1 119.0 + 	52.1 2.6 0.8 + 1.8 0.7 1.8 - 	1.1 1.5 5.9 - 4.4 
June 	............... ..115.4 97.0 + 	18.4 109.2 94.3 + 	14.9 3.0 1.3 + 1.7 0.7 0.9 - 0.2 2.5 0.5 + 2.0 

1971 	- 	7 	months 	............ 

2nd quarter 470.2 387.0 + 	83.2 449.8 367.7 + 	82.1 10.3 4.4 + 5.9 5.0 6.9 - 	1.9 5.1 8.0 - 	2.9 

July 	............... 110.2 76.4 + 	33.8 107.0 72.8 + 	34.2 1.3 2.5 - 	1.2 0.4 0.7 - 0.3 1.5 0.4 + 1.1 
. 85.6 - 	5.1 75.0 81.9 - 	6.9 1.5 1.9 - 0.4 0.8 1.2 - 0.4 3.2 0.6 + 2.6 

September 	.......... 124.8 

.. 

176.9 - 	52.1 117.3 172.3 - 	55.0 5.1 3.4 + 1.7 0.8 1.0 -0.2 1.6 0.2 + 1.4 
3rd quarter 325.9 342.1 - 	16.2 307.7 329.0 - 	21.3 8.0 8.3 - 0.3 3.5 2.9 + 0.6 6.7 1.9 + 4.8 

October 	............ 134.7 

.. 

191.3 - 	56.6 127.5 180.8 - 	53.3 4.7 7.2 - 2.5 1.8 2.0 - 0.2 0.7 1.3 - 0.6 
November 	........... 116.0 125.0 - 	9.0 111.8 117.0 - 	5.2 2.7 5.4 - 	2.7 0.7 1.2 - 0.5 0.8 1.4 - 0.6 
December 	........... 147.5 

.. 

.. 

183.7 - 	36.2 136.9 176.2 - 	39.3 2.5 3.8 - 	1.3 3.7 2.6 + 1.1 4.4 1.1 + 3.3 

1970 	- 	Year 	................. 

4th quarter 405.0 505.5 - 100.5 380.8 478.3 - 	97.5 1010 16.9 - 	6.9 7.9 5.8 + 2.1 6.3 4.5 + 1.8 

1971 	- January 	............ 188.1 

.. 

.. 

153.5 + 	34.6 182.9 147.3 + 	35.6 1.1 3.5 - 2.4 2.1 1.6 + 0.5 2.0 1.1 + 0.9 
215.6 191.0 + 	24.6 203.8 180.9 + 	22.9 4.2 3.8 + 0.4 3.9 3.7 + 0.2 3.7 2.6 + 1.1 

March 	.............. 200.1 219.9 - 	19.8 191.0 209.5 - 	18.5 3.5 3.4 + 0.1 3.3 2.8 + 0.5 2.3 4.2 - 	1.9 
1st quarter 615.9 

.. 

566.6 + 	49.3 589.2 539.6 + 	49.6 9.2 10.7 - 	1.5 9.6 8.2 + 1.4 7.9 8.1 - 0.2 

August 	..............80.5 

245.4 227.0 + 	18.4 238.9 216.0 + 	22.9 1.9 4.2 - 2.3 2.7 3.8 - 	1.1 1.9 3.0 - 	1.1 
200.8 158.2 + 	42.6 191.5 146.7 + 	44.8 1.9 4.7 - 2.8 2.6 4.0 - 	1.4 4.8 2.8 + 2.0 

June 	.. ............. 188.9 173.7 + 	15.2 182.6 157.8 + 	24.8 2.6 4.8 - 2.2 1.4 1.4 - 2.3 9.7 - 	7.4 
2nd quarter 637.3 567.1 + 	70.2 613.1 525.5 + 	87.6 6.4 13.7 - 	7.3 6.7 9.2 - 2.5 11.1 18.7 - 	7.6 

February 	............. 

139.8 

.. 

120.2 + 	19.6 130.9 108.1 + 	22.8 3.6 2.7 + 0.9 3.1 7.0 - 3.9 2.2 2.4 - 0.2 
August 	............. 

.. 

April 	................ 
May 	................. 

September 	.......... 
3rd 	quarter 	...... 

.. 

July 	................ 

October 	............ 
November 	........... 
December 	........... 

4th quarter 	...... 

Note: Quarterly totals may ,nclude amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 

Lfl 



TABLE 3. Trade in Outstanding Securities between Canada and Other Countries 

July 1971 

I  I United States I United Kingdom Other Europe Other Countries 

Total 
Total Net I 

Type of issue sales I 	pur- Isales + 
chases purch. Sales Pur- Net Sale Pur- Net Sales Pur- Net I Sales 

Pur- Net 
chases I sales + sal es + chases sales + chases sales + 

to from purch. 	- to from purch. 	- 
to 

from 
i 
purch. 	- 

to from purch. 	- 

millions of dollars 

+ 25.6 20.0 29.0 - 9.0 24.5 28.6 - 	4.1 7.0 7.8 - 0.8 

+ 	2.8 16.4 26.3 - 9.9 21.4 21.6 - 0.2 4.8 5.4 - 0.6 

+ 	0.3 4.0 4.6 -0.6 2.7 2.2 + 0.5 0.8 0.9 -0.1 
+ 	3.4 12.3 21.6 - 9.3 18.6 19.4 - 0.8 4.0 4.5 - 0.5 
- 	0.9 0.1 0.1 - 0.1 - + 0.1 - - - 

+ 22.8 3.6 2.7 + 0.9 3.1 7.0 - 3.9 2.2 2.4 - 0.2 

- 	2.6 0.3 - + 0.3 1.5 1.2 + 0.3 0.1 0.3 -0.2 
+ 23.2 0.4 0.7 - 0.3 0.8 5.2 -4.4 0.8 0.9 -0.1 

- 0.1 0.1 - 0.2 0.1 + 0.1 - - - 

- 1.9 1.1 + 0.8 - - - - - - 

+ 	0.3 0.5 0.1 + 0.4 0.1 0.1 - - - - 

+ 	1.4 0.4 0.7 - 	0.3 0.5 0.4 + 0.1 1.2 1.2 - 

+ 	0.5 - - - - - - 0.1 - +0.1 

- 	0.3 2.9 3.3 - 0.4 0.6 1.2 - 0.6 0.3 0.7 - 0.4 
+ 	0.1 - 0.2 - 	0.2 - 0.3 - 	0.3 - - - 

- 	0.8 0.4 0.1 + 0.3 0.7 0.1 + 0.6 - - - 

+ 	2.3 0.4 0.7 - 0.3 1.1 0.4 + 0.7 0.5 0.1 + 0.4 
- 	0.7 - - - - - - - - - 

- 	0.3 0.3 0.3 - 0.3 0.2 + 0.1 - 0.1 - 	0.1 

- 3.2 - - - - - - - - - 

- 	0.1 0.2 - + 0.2 1.5 1.0 + 0.5 0.1 0.2 -0.1 
+ 	0.7 0.1 - + 0.1 - 0.2 - 	0.2 - 0.1 - 	0.1 

Grand total, Canadian 
and foreign securities 	225.0 

	
213.3 
	

+ 11.7 
	

173.5 
	

147.9 

Canadian securities, total 	85.2 
	

93.1 	- 7.9 
	

42.6 
	

39.8 

Bonds and debentures 
	14.1 

	
14.0 
	

+ 0.1 
	

6.6 
	

6.3 
CoTrsnon and pref'd stock 

	
70.3 
	

77.5 	- 7.2 
	

35.4 
	

32.0 
Other securities ........ 

	 0.8 
	

1.6 	- 0.8 
	

0.6 
	

1.5 

Foreign securities, total 
	

139.8 
	

120.2 
	

+ 19.6 
	

130.9 
	

108.1 

United States issues: 
Bonds and debentures 
	11,2 

	
13.4 	- 2.2 

	
9.3 
	

11.9 
Co!mnon and prefd stock 

	
121.3 
	

102.9 
	

+ 18.4 
	

119.3 
	

96.1 

United Kingdom issues: 
Bonds and debentures 
	 0.3 

	
0.2 
	

+ 0.1 
Conenon and pref'd stock 

	
1.9 
	

1.1 
	

4- 0.8 

Other countries issues: 
Bonds and debentures 
	 0.9 

	
0.2 
	

+ 0.7 
	

0.3 
Coxmnon and prefd stock 

	
3.5 
	

2.3 
	

+ 1.2 
	

1.4 

Other foreign securities 
	0.7 
	

0.1 
	

+ 0.6 
	

0.6 
	

0.1 

Analysis of bonds 
and debentures 

Canadian issues: 
Cov't of Canada - Direct 

	
4.8 
	

6.5 
	

1.7 
	

1.0 
	

1.3 
- Guar. 	0.1 

	
0.5 
	

0.4 
	

0.1 
Provincial - Direct ..... 

	 1.6 
	

1.5 
	

+ 0.1 
	

0.5 
	

1.3 
- Guar ....... 	 4.7 

	
1.6 
	

+ 3.1 
	

2.7 
	

0.4 
Municipal ............... 

	 0.7 	- 	0.7 
	

0.7 
Corporations ............ 

	 2.9 
	

3.2 	- 0.3 
	

2.3 
	

2.6 

United States issues: 
Goverement .............. 

	 0.3 
	

3.5 	- 	3.2 
	

0.3 
	

3.5 
Eurobond ................ 	 1.8 

	
1.3 
	

+ 0.5 
	

0.1 
Other ................... 

	 9.1 
	

8.6 
	

+ 	0.5 
	

9.0 
	

8.3 

0 

0' 



1,960.9 

118.7 
448.1 

1.1 

1,393.0 

113.5 
1,239.8 

1.3 
7.1 

567.9 

14.2 
15.5 

1.6 

1,954.1 

171.6 
525.2 

3.4 

1,253.9 

107.5 
1,099.7 

0.9 
10.5 

700.2 

11.9 
22.1 

1.3 

+ 	6.8 

- 52.9 
- 77.1 
- 	2.3 

+ 139.1 

+ 6.0 
+ 140.1 

+ 0.4 
- 	3.4 

+ 	2.3 
- 	6.6 

+ 0.3 

- 132.3 

1,573.0 

239.8 

44.7 
194.5 

0.6 

1,333.2 

98.0 
1,227.4 

2.8 

0.8 
2.7 

1.5 

1,474.5 

81.1 
217.5 

2.7 

1,173.2 

96.2 
1,075.0 

301.3 

0,5 

0.3 

1.2 

+ 98.5 

- 61.5 

- 36.4 
- 23.0 
- 	2.1 

+ 160.0 

+ 	1.8 
+ 152.4 

+ 	2.3 

+ 0.8 
+ 2.4 

+ 0.3 

49.0 
4.4 
12.8 
27.5 
3.0 

22.0 

6.1 
13.0 
94.4 

tals say not cc 

74.5 
8.9 

22.3 
23.4 
8.7 

33.8 

13.3 
9.8 

84.4 

ual sum o 

- 25.5 
- 	4.5 
- 	9.5 
+ 	4.1 
- 	5.7 
- 11.8 

- 	7.2 
+ 	3.2 
+ 10,0 

componei 

7.7 
1.4 
7.1 

13.7 
2.2 

12.6 

6.0 
1.4 

90.6 

13.2 
1.5 

81.5 

it parts. 

27.2 
2.3 

18.0 
12.8 
7.7 
13.1 

- 19.5 
- 	0.9 
- 10.9 
+ 	0,9 
- 	5.5 
- 	0.5 

- 	7.2 
- 	0.1 
+ 	9.1 

136.6 

117.4 

40.9 
76.4 
0.1 

19.2 

5.2 
1.9 

0.6 
4.0 

5.9 
1.6 

211.2 

184.1 

54.3 
129.7 

0.1 

27.1 

5.0 
4.7 

0.2 
9.8 

5.2 
2.2 

- 74.6 

- 66.7 

- 13.4 
- 53.3 

- 7.9 

+ 0.2 
- 2.8 

-f 0.4 
- 5.8 

+ 0.7 
- 0.6 

181.9 

162.5 

20.5 
141.6 

0.4 

19.4 

6.7 
3.8 

0.7 

5.8 
2.4 

197.7 

173.3 

25.9 
146.8 

0.6 

24.4 

4.5 
10.4 

0.7 

6.3 
2.5 

- 15.8 

- 10.8 

- 5.4 
- 5.2 
- 0.2 

- 5.0 

+ 2.2 
- 6.6 

- 0.5 
- 0.1 

69.4 

48.2 

12.6 
35.6 

21.2 

3.6 
6.7 

0.3 

1. 7 
8.8 

0.1 

70.7 

41.5 

10.3 
31.2 

29.2 

1.8 
9.6 

0,2 

0.4 
17.1 

0.1 

- 1.3 

+ 6.7 

+ 2.3 
+ 4.4 

- 8.0 

+ 1.8 
- 2.9 

+ 0.1 

+ 1.3 
- 8.3 

31.0 
1.7 
1.5 
3.2 
0.2 
3.3 

4.3 
0.9 

32.5 
2.2 
1.9 
7.3 
0.5 
9.9 

3.9 
1.1 

- 1.5 
- 0.5 
- 0.4 
- 4.1 
- 0.3 
- 6.6 

+ 0.4 
- 0.2 

6.0 
1.2 
3. 7 
4.9 
0.2 
4,5 

0.1 
5.2 
1.4 

9.8 
2.5 
1.8 
2.3 
0.5 
9.0 

0.1 
3.3 
1.1 

3.8 
1.3 

+ 1.9 
+ 2.6 
- 0.3 
- 4.5 

+ 1.9 
+ 0.3 

4.3 
0.1 
0.5 
5.7 
0.4 
1.6 

2.1 
1.5 

5.0 
1.9 
0.6 
1.0 

1.8 

1.1 
0.7 

- 0,7 
- 1.8 
- 0.1 
+ 4.7 
+ 0.4 
- 0.2 

+ 1.0 
+ 0.8 

S 
TABLE 4. Trade in Outstanding Securities between Canada and Other Countries 

Seven months ended July 31, 1971 

I I Ucited States I I 	United Kingdom 	I Other Europe 	I Other Countries 

Total Net I 	 I I 
Type of issue 

Totall 
sales 

pur- 
I 
Isales + I 

I I I  I I I I 
chases purch.- I 	Sales Fur- I 	Net Sales 

Fur- Net 	I Sales 
Pur- Net Sales i 	Pur- Net 

I chases s ales + i chases sales + chases i sales + chases sales + 
to from Ipurch. 	- 

to from purch. 	- 
to 

from I purch. 	
- 

to fLom I purch. 	- 

millions of dollars 

Grand total. Canadian 
and foreign securities 

Canadian securities, total 

Bonds and debentures 
Coninon and pref'd stock 
Other securities ........ 

Foreign securities, total 

United States issues: 
Bonds and debentures 
Coon and prefd stock 

United Kingdom issues 
Bonds and debentures 
ConElon and pref'd stock 

Other countries issues: 
Bonds and debentures 
Coesnon and pref'd stock 

Other foreign securities 

Analysis of bonds 
and debentures 

Canadian issues: 
Govt of Canada - Direct 

- Guar. 
Provincial - Direct ..... 

- Guar ....... 
Municipal ............... 
Corporations ............ 

United States issues: 
Covermmeflt.............. 
Eurobond ................ 
Other ................... 

Note: As figures are rounded 



millions of dollars 

	

223.7 	222.1 	+ 1.6 	75.8 	103.6 	- 27.8 	881.3 	827.6 	+ 53.7 	393.1 	391.1 

	

194.0 	232.5 	- 38.5 	53.0 	122.0 	- 69.0 	517.2 	664.5 	- 147.3 	211.0 	290.3 

	

119.8 	175.0 	- 55.2 	45.3 	83.8 	- 38.5 	448.1 	525.2 	- 77.1 	194.5 	217.5 

- 10.0 
- 4.1 
+ 10.4 
- 1.6 

12.5 
47.4 
23.3 
81.6 

- 15.8 
- 9.2 
- 11.6 
- 34.9 

+ 4.4 
- 14.6 
- 20.8 
- 29.2 

- 23.7 
- 	9.1 
- 	9.5 
- 42.3 

- 	9.8 
10. - 	2 

- 	6.6 
- 27.6 

7.2 

	

9.0 
	

11.8 	- 2.8 
	

1.4 
	

4.8 
	

3.4 
	

53.0 
	

63.0 

	

18.6 
	

14.1 
	

+ 4.3 
	

2.0 
	

3.8 
	

1.8 
	

45.1 
	

49.2 

	

13.0 
	

10.5 
	

+ 2.5 
	

2.3 
	

6.7 
	

4.4 
	

61.0 
	

50.6 

	

40.9 
	

36.4 
	

+ 4.5 
	

5.7 
	

15.3 
	

9.6 
	

164.7 
	

166.3 

	

21.0 
	

25.5 	- 4.5 
	

6.9 
	

12.7 	- 5.8 
	

48.5 
	

61.0 

	

16.9 
	

20.2 	- 3.3 
	

2.7 
	

9.8 	- 7.1 
	

24.6 
	

72.0 

	

15.2 
	

33.8 	- 18.6 
	

2.3 
	

19.1 	- 16.8 
	

26.2 
	

49.5 

	

53.6 
	

79.6 	- 26.0 
	

11.9 
	

41.6 	- 29.7 
	

104.3 
	

185.9 

	

11.3 
	

17.6 	- 6.3 
	

1.6 
	

12.7 	- 11.1 
	

21.2 
	

37.0 

	

14.2 
	

17.5 	- 3.3 
	

4.4 
	

11.0 	- 6.6 
	

27.8 
	

37.0 

	

15.4 
	

22.7 	- 7.3 
	

3.3 
	

10.2 	- 6.9 
	

38.4 
	

50.0 

	

41.3 
	

57.8 	- 16.5 
	

9.3 
	

33.9 	- 24.6 
	

92.6 
	

127.5 

	

16.7 
	

17.4 	- 0.7 
	

6.2 
	

9.7 	- 3.5 
	

57.4 
	

53.0 

	

20.8 
	

21.7 	- 0.9 
	

14.8 
	

15.3 	- 0.5 
	

37.0 
	

51.6 

	

20.2 
	

19.6 
	

+ 0.6 
	

5.1 
	

6.1 	- 1.0 
	

56.1 
	

76.9 

	

58.2 
	

58.7 	- 0.5 
	

26.1 
	

31.2 	- 5.1 
	

155.6 
	

184.8 

	

12.8 
	

21.4 	- 8.6 
	

4.2 
	

10.8 	- 6.6 
	

43.9 
	

67.6 

	

11.3 
	

19.7 
	- 8.4 
	

3.5 
	

6.2 	- 2.7 
	

54.9 
	

64.0 

	

20.4 
	

34.4 	- 14.0 
	

7.7 
	

13.9 	- 6.2 
	

74.9 
	

84.4 

	

44.8 
	

76.1 	- 31.3 
	

15.4 
	

30.9 	- 15.5 
	

173.7 
	

216.0 

	

23.9 
	

32.3 	- 8.4 
	

11.6 
	

20.5 	- 8.9 
	

81.3 
	

91.1 

	

15.9 
	

24.5 	- 8.6 
	

5.1 
	

8.6 	- 3.5 
	

59.4 
	

69.6 

	

20.3 
	

26.5 	- 6.2 
	

6.0 
	

16.0 	- 10.0 
	

63.2 
	

69.8 

	

60.1 
	

83.3 	- 23.2 
	

22.7 
	

45.1 	- 22.4 
	

204.1 
	

231.7 

	

14.9 
	

15.6 	- 0.7 
	

7.2 
	

7.8 	- 0.6 
	

70.3 
	

77.5 

	

22.4 
	

30.2 

	

14.2 
	

21.0 

	

29.6 
	

19.5 

	

66.5 
	

71.3 

	

22.4 
	

29.5 

	

9.9 
	

26.7 

	

13.9 
	

25.6 

	

46.5 
	

82.3 

	

8.0 
	

18.0 

	

12.7 
	

17.4 

	

16.3 
	

21.6 

	

37.3 
	

57.6 

	

26.6 
	

23.2 

	

15.2 
	

22.' 

	

18.6 
	

32.6 

	

60.7 
	

79.1 

	

16.4 
	

32.9 

	

19.4 
	

21.8 

	

33.8 
	

32.2 

	

69.6 
	

86.9 

	

36.7 
	

37.3 

	

26.7 
	

30.2 

	

26.1 
	

31.1 

	

89.5 
	

98.6 

	

35.4 
	

32.0 

+ 2.0 

- 79.3 

• 23.0 

- 7.8 
- 6.8 
+ 10.1 
- 4.8 

- 7.1 
- 16.8 
- 11.7 
- 35.8 

- 10.0 
- 4.7 
- 5.3 
- 20.3 

+ 3.4 
- 7.5 
- 14.0 
- 18.4 

- 16.5 
- 2.4 
+ 1.6 
- 17.3 

- 0.6 
- 3.5 
- 5.0 
- 9.1 

+ 3.4 

TABLE 5. Trade in Outstanding Canadian Bonds and Debentures and Canadian Common and Preference Stocks between Canada and Other Countries 

Period 

Canadian bonds and debentures(l) Canadian comon and preference stocks 

Total transactions United States Total transactions United States 

Sales I Purchases Net I Sales 
I 
I Purchases 

Net Sales I Purchases 
I 	Net 

Sales I Purchases Net 

to from 
sales + 

rrh - 	 - 
to from sales + 

nt,reh 	- 
to from sales + 

I 	numb. 	- 
to from 

sales + 
nurch. 	- 

1969 - Year ................. 

1970 - Year ................. 

1971 - 7 months ............. 

1970 - January .............. 
February ............. 
March ................ 

1st quarter ........ 

April ................ 
May .................. 
June ................. 

2nd quarter ........ 

July ................. 
August ............... 
September ............ 

3rd quarter ........ 

October .............. 
November ............. 
December ............. 
4th quarter ........ 

1971 - January .............. 
February ............. 
March ............... 

let quarter ........ 

April ................ 
May .................. 
June ................. 

2nd quarter ........ 

July ................. 
August ............... 
September ............ 

3rd quarter ........ 

October .............. 
November ............. 
December ............. 
4th quarter ........ 

(1) Includes also minor amounts of "Other Canadian securities. 
Note: Quarterly totals may include amounts related to transactions not allocable to a particu)ar month. 

As ficurus 	rs 	t- ---v u-r 
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TABLE 6. Transactions in Canadian Securities between Canada and Other Countries 

.  
1969 	1970 	 1971 

.pe of issue 	
First I  Second I Third I Fourth 	Firat I Si Total 	I 	I Total Quarter quarter quarter U quarter I 	 quarter I q 

millions of dollars 

Trade in Outstanding Canadian Securities 
between Canada and Other Countries 

toads and debentures: 
+ 23 + 3 - 	18 - 	4 + 	I - 	18 - 20 - 	3 
+ 	1 + I - 	2 1 - 	1 3 3 - 	2 - 	Guaranteed 	.................. 

Provincial government 	- Direct 	..................... - 26 
+ 13 

+ I 
+ 2 

- 	2 
- 

- 	6 
- 

- 	3 
+ 	4 

- 	10 
+ 	6 

3 
- 	2 

- 	7 
+ 	3 - Guaranteed 	................. 

Muicipal government (including institutions) 
Corporations 	....................................... 

- 	6 
- 	3 

- I 
- 

- 	3 
I 

- 	3 
- 	3 

- 	1 
- 	2 

- 	8 
- 	6 

- 	1 
- 	2 

- 	4 
- 10 

Government of Canada - Direct 	...................... 

Sub-totals, bonds and debentures 	................. + 	2 + 6 - 	26 - 17 - 	2 - 	39 - 31 - 23 

+ 53 - 3 - 	81 - 35 - 28 - 147 43 - 27 Cocinon and preference stocks 	......................... 

+ 55 + 3 - 107 -52 30 -186 74 -50 

Proceeds of New Issues of Canadian 

Totals 	......................................... 

to Non-residents Securities Sold 

Bonds and debentures: 
40 2 8 8 8 26 3 7 

- - - - - - - - 
709 
354 

163 
102 

50 
10 

104 
81 

- 
15 

317 
208 

66 
131 

202 
5 

Municipal government (including institutions) 177 
59 7 

39 
179 

19 
102 

4 
89 

3 
168 

65 
538 

6 
85 

14 
128 

Government of Canada - Direct 	...................... 
- Guaranteed .................. 

Sub-totals, bonds and debentures ................. 1,877 485 169 286 194 1,154 291 356 

Provincial govenuint - Direct 	..................... 
- Guaranteed 	................. 

Corporations 	....................................... 

212  34 6 9 16 65 4 11 Cinon and preference stocks 	......................... 

2,089 519 1 	195 1 	295 1 	210 1,219 295 367 

Retireim'."ts of C'nadian Securities 

Totals 	......................................... 

Held by Non-residents, 

Bonds and debentures: 
3 126 13 12 154 1 10 

- 	Guaranteed 	................. - - - - - - - - 
Govermnent 	of 	Canada 	- 	Direct 	......................83 

9 7 9 17 42 15 136 Provincial goverrunent 	- 	Direct 	.....................51 
- 	Guaranteed 	.................40 

.. 
. 

76  

17 43 4 5 69 12 32 

Municipal government (including institutions) 88 23 17 19 31 90 19 22 

Corporations 	....................................... 34 46 15 33 128 56 105 

438 86 239 60 98 483 103 305 Sub-totals, 	bonds and debentures 	................. 

2 - - - - - - I Comon and preference stocks 	........................... 

Totals 	........................................ 440. 86 239 60 98 483 103 306 

TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Residents of the United States 

1969 1970 1  1971 

Total 
First Second Third Fourth I  Total First Second 

quarter quarter quarter quarter quarter quarter 
millions of dollars 

775 725 603 512 775 423 300 

Offerings of current 	period 	......................... 1,172 366 2 183 76 627 75 291 

2,095 1,141 727 786 588 1,402 498 591 

:educt: 

Undelivered balance, beginning of period ............. 923  

Sub-total 	.......................................... 

265 2 180 - 447 75 281 

.. 320 

151 122 94 165 532 123 56 
Proceeds of offerings of current period ............7 61  
Proceeds of offerings of prior periods 	.............559 

Sub-total 	....................................... 416 124 274 165 979 198 337 

Undelivered balance, 	end of period 	................... 

. 

775 725 603 512 423 423 300 254 



424 
901 
893 
868 

3,086 

287 
292 
139 
237 

955 

49 
15 
49 

137 

250 

989 
1,465 
1.341 
1,346 

5,141 

any obi 
d from 
Ire comr 

es hav 

n conip 

lously 
Eat im 

entatic 

term 

ipal ax 

inc luck 
tes of 
in and 

ver ont 

d provi 

igatior 
the "Qe 
rehens 

ng an c 

ales ar 

780 
1,002 

556 
676 

161 
223 

32 
39 

8" pre 
arterl3 
ye pret 

riginal 

d munic 

2,878 

1,067 
1,333 
1,312 
1,193 

4,905 

499 
727 
818 
834 

280 
299 
159 
165 

903 

50 
44 
31 
76 

201 

- 71 
- 14 

- 33 
+ 36 

- 43 
- 14 

	

416 
	

554 
	

497 
	

590 - 81 

	

810 
	

674 
	

642 
	

654 + 16e 

	

764 
	

742 
	

+ 22 

	

749 
	

742 
	

+ 	7 

	

2,739 
	

2,623 
	

+ 116 

	

ill 
	

152 
	

104 
	

184 + 	7 	- 32 

	

185 
	

217 
	

192 
	

182 - 	7 	+ 35 

	

125 
	

146 	- 21 

	

218 
	

147 
	

+ 71 

	

639 
	

589 
	

+ 50 

	

47 
	

28 
	

48 
	

73 - 	1 	- 45 

	

13 
	

38 
	

41 
	

50 - 28 	- 12 

	

40 
	

23 
	

+ 17 

	

135 
	

75 
	

+ 60 

	

235 
	

187 
	

+ 48 

	

617 
	

745 
	

694 
	

858 - 77 	- 113 

	

1,055 
	

947 
	

922 
	

904 + 133 	+ 43 

	

977 
	

957 
	

+ 20 

	

1,109 
	

975 
	

+ 134 

	

3,758 
	

3,548 
	

+ 210 

is stat ement, consist ing of bank loans and 
adian F a lance of lntc mt ion al Payments" 

- 146 
+ 4 

d in tli 
the Car 
na I 

)Tt .1 

ncial I V roTc 

627 
690 

194 
187 

75 
53 

926 
998 

- 75 
+ 174 
+ 75 
+ 34 

+ 208 

+ 7 
- 7 
- 20 
+ 72 

+ 52 

- 	I 
29 
18 

+ 61 

+ 49 

- 78 
+ 132 
+ 29 
+ 153 

+ 236 
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TABLE 8. International Transactions in Selected Canadian Short-Term Money Market Instruments 

All countries 	 United St. 

Salea 	
Repurchases 	Net 	Sales 	Repurchases I 	Net 

I 
Item 	 and 	sales + 	 and 	sales + 

to 	 to 	 I maturities 	repurch. - 	 maturities 	repurch. - 

1970 11971 	1970  11971 	1970  11971 	1970  I9h1 	1970 	1971 1 1970  1 1971  
millions of dollars 

Government of Canada Treasury Bills 
First quarter ......................... 
Second quarter ........................ 
Third quarter ......................... 
Fourth quarter ........................ 

Year................................ 

Buy-back transactions(2) 
First quarter ......................... 
Second quarter ........................ 
Third quarter ......................... 
Fourth quarter ........................ 

Year................................ 

Finance company paper 
First quarter ......................... 
Second quarter ........................ 
Third quarter ......................... 
Fourth quarter ........................ 

Year................................ 

Ciinercial paper(3) 
First quarter ......................... 
Second quarter ........................ 
Third quarter ......................... 
Fourth quarter ........................ 

Year................................ 

Other short-term paper(4) 
First quarter ......................... 
Second quarter ........................ 
Third quarter ......................... 
Fourth quarter ........................ 

Year................................ 

Totals 
First quarter ......................... 
Second quarter ........................ 
Third quarter ......................... 
Fourth quarter ........................ 

Year................................ 

(I) The classification "Other finance cotni 
inter-company accounts, can be obtain 
(DBS Catalogue No. 67-001), where a m 
term forms is given. 

(2) Based on Government of Canada securit: 
(3) Including bankers' acceptances. 
(4) Including notes of banks, mortgage b 

229 31 238 30 - 	9 + 	1 43 11 45 11 - 	2 - 
243 64 249 68 - 	6 - 	4 47 18 47 18 - - 
223 267 - 	44 17 15 + 	2 
104 118 - 	14 7 11 - 	4 

799 872 - 	73 114 118 - 	4 

14 - 14 - - - - - - - - 
37 37 - 31 31 - 

51 51 - 31 31 - 



. 	 . 

TABLE 9, Selected Capital Market Statistics 

Stock price, Selected capital market yield. 

Premium (4) 

United Long-term Short-term or di s 

year & month Canada States coun t () on 
DBS Standard United Treasury bills ___________ ___________ ____________ forward 

Investors' & Poor' s 
Canadian Government States Canadian 

Euro- 
United States U.S. 	adj. 	to price "Standard 

industrials of Canada Government finance 
dollar(4) United Canadian dollar (5 

index 500" average(l) average(2) average(3) company(2) Canadian (2) 
States(2) quotation  

basis 1 
1961-100 1941-43-10 

1966 	- 	March 	............ 131.9 88.88 6.22 5.58 4.57 6.07 .. 5.06 4.56 4.68 + 	.21 
June 	............. ..128.6 

.. 
86.06 6.30 5.66 4.59 6.28 .. 5.00 4.44 4.55 + 	.14 

September 115.1 77.81 6,83 5.75 4.82 6.40 .. 5.01 5.50 5.66 - 	.29 
December 116.5 81.33 6.83 5.76 4.54 6.63 . 	. 4.96 4.75 4.87 - 	.33 

1967 - 	March 	............ 129.2 89.42 6.65 5.48 4.42 5.39 .. 4.13 4.15 4.25 - 	.13 
June 	............. 131.5 91.43 7.07 5.87 4.93 5.54 .. 4.28 3.46 3.54 + 	.25 
September 136.4 95.81 7.43 6.19 5.04 5.95 .. 4.76 4.63 4.75 + 1.18 
December 130.9 95.30 7.59 6.54 5.35 6.57 6.25 5.95 4.99 5.87 + 	.50 

118.9 89.09 7.93 6.91 5.42 7.39 6.25 6.98 5.19 5.33 + 1.91 
131.5 100.53 8.05 6.62 5.15 7.20 6.75 6.56 5.24 5.38 + 1.26 

September 141.6 101.34 7.82 6.60 5.09 6.19 6.19 5.66 5.15 5.29 + 	.90 
December 151.9 106.48 8.18 7.27 5.82 6.65 7.06 6.24 6.20 6.39 + 	.37 

149.2 99.30 8.43 7.22 6.07 7.04 8.44 6.58 5.95 6.12 - 	.58 
149.5 99.14 8.89 7.50 6.04 7.82 10.50 7.13 6.52 6.72 - 	1.58 

September 146.8 94.51 8.91 7.81 6.41 8.43 11.31 7.77 7.16 7.39 - 	.50 
December 156.2 

.. 

91.11 9.29 8.33 6.92 9.17 10.13 7.81 8.10 8.38 - 	06 

150.3 

.. 

88.65 9.24 7.93 6.33 7.89 8.50 7.00 6.25 6.45 + 	.08 
126.1 75.59 9.24 8.09 6.59 7.31 9.00 5.94 6.63 6.84 - 1.40 

June 	.............. 

September 134.6 82.58 9.19 7.88 6.52 6,68r 8.38 5.39 5.81 5.98 - 	.66 

1968 	- 	March 	............. 

December 142.5 90.05 8.83 6.99 6.05 5.58 1  6.44 4.44 4.83 4.96 - 	.42 

1971 - January 146.3 93.54 8.19 6.67 5.78 5.61 r  5.81 4.68 4.20 4.30 + 	.72 

1969 	- 	March 	............. 
June 	.............. 

1970 	- 	March 	............. 

February 146.7 97.11 8.30 6.85 5.92 5.08r 5.44 4.06 3.50 3.58 + 1.03 

June 	.............. 

150.1 99.60 8.37 6.76 5.54 3531 5.31 3.16 3.52 3.60 + 	.20 
153.2 103.04 8.43 6.97 5.82 3.831 6.25 3.00 3.87 3.97 - 	.64 
148.5 101.64 8.47 7.38 5.90 4.091 7.56 3.03 4.48 4.59 - 	1.25 

March 	............. 
April 	............. 
May ............... 

150.6 99.72 8.52 7.30 5.98 3.98 6.50 3.37 5.08 5.22 - 	1.39 June .............. 

150.0 99.00 8.56 7.49 5.96 4.51 6.69 3.68 5.55 5.71 - 	1.39 
August 	........... 
September 	........ 

July .............. 

October 	.......... 
November 	......... 
December 	......... 

(1) Source: NcLeod, Young, Weir and Company Limited. Average term to maturity about 20 years; composition of portfolio available upon request from McLeod, Young, 
Weir and Company Limited. Wednesday average yield. 
Treasury bill rates: average of tendera on 90-day bills bid in last week of each month. United States bills, 

(2) Source: Bank of Canada. 	 ) quoted as percentage of maturity value for 360-day year. Long-term government averages include all issues due 
(3) Source: United Ststes Federal Reserve Bulletin. ) or callable in 10 years or more. 
(4) Source: Morgan Guaranty Trust Company. Prime banks' bid for 3 month Euro-dollar deposits in London, at or near end of month. 
(5) Rates per annum computed on basis of average 90-day forward spread on the spot noon rates. Average of daily figures. 

Figures not available. 

r Revised figures. 
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