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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND QTHER COUNTRIES

ABGUST 1971

Review of international trade in outstanding securities

Trading in outstanding securities in August resulted in net inflows of $10 mil-
lion after net inflows of $12 million in July. A reduction by non-residents of their
investment in Canadian issues was more than offset by a similar reduction by Canadians
of their investment in foreign issues. Stock prices both in Canada and the United
States in August were lower on average than during the preceding month. Stock mar-
kets, particularly in the United States, strengthened during the latter part of the
month, however, following the announcement of new economic measures in the United
States to bolster the economy.

Geographically net inflows of $26 million from the United States were reduced
by net outflows of $10 million to the United Kingdom, $4 million to other European
countries and almost $2 million to the rest of the world.

Net outflows for the repurchase of Canadian securities increased to $30 million
from $8 million in July. The United States accounted for $14 million of the net out-
flow and the United Kingdom for $11 million, while other European countries and all
other countries were recipients of $5 million and less than half a million of dollars
respectively. Trading in equities gave rise to net outflows of $18 million after
corresponding outflows of $7 million in July, while net outflows of $12 million from
trading in debt issues compared with a $1 million outflow in the previous month.

Trading in foreign issues resulted in net inflows of $40 million in August, up
from July's level of $20 million. United States equities were as usual the most
widely traded instrument. They represented some 84 7 of the value of gross trading
in all foreign securities and gave rise to net inflows of almost $38 million, compared
with $18 million in July. Trading with United States residents produced net inflows
of $40 million, while capital movements arising from trading with residents of other
major geographical areas were relatively small.

In the first eight months of the year net sales of portfolio securities total-
ling $17 million were comprised of net inflows from the United States of almost $125
million and net outflows to the United Kingdom, other European countries and all other
countries of $85 million, $20 million and $3 million respectively. Net outflows of
$163 million arose from trading in Canadian issues and net inflows of almost $180
million from trading in foreign securities.

In comparison an $89 million net inflow in the corresponding period in 1970
was made up of net purchases from residents of the United Kingdom and other European
countries of $5 million and $17 million, and net sales to residents of the United
States and of all other countries of $109 million and $2 millien respectively.



TABLE 1. Trade in Qutstanding Canadian Securities between Canada and Other Countries

Total transactions United States United Kingdom Other Europe Other Countries
Period
Pur- Net Pur- Net Pur- Net Pur- Net Pur- Net
Szles chases | sales + Si;cs chases |[sales + Sz:es chases sales + S:ies chases | sales + S:Ies chases | sales +
© from | purch,- from purch, - from purch, - from | purch.- 2 from | purch.-
millions of dollars
1969 - Year .....cccacaeenn 1,105.0] 1,049.7{ + 55.3 468.9 494.71 - 25.8 271.0 244.9 + 26.0] 276,0| 241.6 ] + 34.4 9.1 68.4 | + 20.7
1970 - Year .....ecovaannen 711.2 897.0] - 185.8 264.0 412,31 - 148.3 190.3 227.1 - 36.9| 213.5| 219.5]| - 6.0 43.6 38.2 | + 5.4
1971 - 8 months ........... 642.5 805.2| - l62.7 275.8 351.3] - 75.5 131.7 209.5 - 77.8 182.5] 1%8.2 | - 15.7 52.5 46.21 + 6.3
1970 - January ...... ceeene 62.0 74.8] - 12.8 23.8 35.0| - 11.2 17.8 17.4 + 0.4 18.2 19.4 | - 1.2 2.2 3.0 - 0.8
February .......... B 63.5 63.3] + 0.2 16.2 2.8 - 8.6 23.5 18.5 + 5.0 20.6 16.3| + 4.3 3.2 3.7} - 0.5
March ......... s - m— 74.0 61.1] + 12.9 31.9 26.2 5.7 16.4 14.3 + 2.1 23.4 18.7 | + 4.7 2.3 1.9 0.4
lst gquarter ...... 205.6 202.7] + 2.9 72.2 86.6 | - 14.4 59.6 51.9 + 7.7 66.1 55.6 | + 10.5 7.7 8.6 - 0.9
April ......uveeiene 69.5 86,5 - 17.0 29.3 42,2 | - 12.9 17.5 24,1 - 6.6 19.1 17.1 | + 2.0 3.6 3.1 + 0.5
M3y cvciacacn e sams 41.5 92,21 - 50.7 12.6 36.5| - 23.9 14.9 17.7 - 2.8 11.5 35.4 ] - 23.9 2P 2.6y - 0.1
JUnE «..iLiieecnens .. 41.4 83.3| - 41.9 16.2 44,71 - 28.5 12.9 21.7 - 8.8 a3 13.7 1 - 4.2 2.8 3.2 - 0.4
2nd quarter ...... 157.9 265.,5| - 107.6 58.4 123.9| - 65.5 47.1 65.2 - 18.1 43.5 67.5| - 24.0 8.9 8.9 -
July iiiieeenianns . 32.5 54.6] - 22.1 9.6 30.7) - 21.1 9.9 11.0 - 1.1 10.3 10.7| - 0.4 2.7 2.2 + 0.5
AUBUSE +.civunnenres 42.0 54.51 - 12.5 17.1 28.4 | - 11.3 10.0 11.8 - 1.8 10.1 11.5] - 1.4 4.8 2.8 + 2.0
September ......es0. 53.8 72.71 - 18.9 19.6 j1.8| - 12.2 16.4 25.4 - 9.0 13.3 12.9{ + 0.4 4.5 2.6 + 1.9
3rd quarter ...... 133.9 185.3| - 51.4 46.6 91.5| - 4.9 38.1 49.9 - 11.8 37.2 36.3| + 0.9 12,0 7.6 + 4.4
October .....ovccen i 74.1 70.41 + 3.7 32.8 3291 - 0.1 16.2 16.5 - 0.3 19.8 17.7 | + 2.1 s 3.3 + 2.0
November ....aeieeen 57.8 73.31 - 15.5 30.0 38.0] - 8.0 9.6 15.6 - 6.0 15.5 16.0 | - 0.5 2.7 3.7, - 1.0
December .e...vcviaee 76.3 96.5] - 20.2 23.7 38.7| - 15.0 17.8 26.3 - 8.5 27.8 25.4 | + 2.4 7.0 6.1 + 0.9
4th quarter ...... 213.8 243.5| - 29.7 86.8 110.3 ] - 23.5 45,5 60,2 - 14.7 66.7 60.1 [ + 6.6 15.0 13.1 + 1.9
1971 - JanUary se.eoesecaes 56.7 89.0| - 32.3 20,6 43.7 ) - 23.1 6.7 16,7 - 10,0 22.3 22,1 | + 0.2 7.1 6.5 + 0.6
February .oeecaceses 66.2 83,71 - 17.5 22.9 28.0| - 5.1 9.6 24.9 - 15.3 2 264 + 1.2 6.1 4.4 + 1.7
March .eevvvevacanan 95.3 118.8| - 23.5 41.5 46.1 | - 4.6 18.8 36.4 - 17.6 26.4 28.81 - 2.4 8.6 7.5 + 1.1
lst quarter ...... 218.5 292.1| - 73.6 85.0 117.8| - 32.8 35.1 78.0 - 42.9 76.6 77.9 1 - 1.3 21.8 18.4 | + 3.4
April .......... . 105.2 123.4] - 18.2 48.3 57.81 - 9.5 19.7 26,2 - 6.5 27.1 31.0| - 3.9 10.1 8.4} + 1.7
M8y ceviennne = - 75.3 94.1| - 18.8 31.8 38.8 ) - 7.0 18.6 30.5 - 11.9 19.2 20,7 | - 1.5 5.7 4.1 + 1.6
June ...ce0e0aan eses 83 % 96.3 - 12.8 <P 47.1 - 15.0 27.6 23.1 4.5 18.0 2059 - 2.9 5.8 5] 92 + 0.6
2nd quarter ...... 264.2 315.0| - 50.8 112,2 143,7 | - 31,5 65.9 79.8 - 13.9 64.5 73.81 - 9.3 21.6 17.7 ] + 3.9
July ...... o o o 85.2 93.1| - 7.9 42.6 39.8 + 2.8 16.4 26.3 - 9.9 21.4 21.6 | - 0.2 4.8 5.4 - 0.6
AUBUSE ....eciennnnns 74.6 105.0| - 30.4 36.0 50.0| - 14.0 14.3 25.4 - 11.1 20.0 24.9( - 4.9 4.3 4.7 - 0.4
September .....c0000
3rd quarter ......
October ........ 38 So
November ..... 0.0 OO0
Decembel ....... PR
4th quarten . &..

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.




TABLE 2. Trade in Outstanding Foreign Securities between Canada and Other Countries

Period

Total transactions

United States

United Kingdom

Other Europe

Other Countries

sales Pur- Net sales Pur- Net sales Pur- Net Sales Pur- Net sale Pur-~ Net
chases sales + chases sales + chases sales + chases | sales + ® chases | sales +
to to to to to
from purch, - from purch, - from purch, - f rom purch. - from purch. ~
millions of dollars
1969 - Year ........c0u.0s . 12,291.8|2,179.2 | + 112.6 | 2,227.1 ) 2.114.7 | + 112.4 34.7 32.8 + 1.9 18.1 18.0 + 0.1 11.9 13.7 - 1.8
1970 - Year .c.cieievesens | 1,724.4 | 1,641,2 + 83,2 |1,644.9 | 1,569.7 | + 75.2 38.5 36.1 + 2.4 20.9 19.0 + 1.9 20.1 16.4 | + 3.7
1971 - 8 months ........... 1,583.7 | 1,404.2 ] +179.5 |1,512.41,312.5 | + 199.9 23.4 30.3 - 6.9 24,0 28.4 - 4.4 23.9 33.0 -~ 9.1
1970 - January ........... . 177.6 124.8 1 + 52.8 172.2 119.9 | + 52.3 3.8 2457 + 1.1 0.9 1.7 - 0.8 0.7 0.5] +0.2
February ...... B . 186.8 131.0 | + 55.8 182.9 127.4 | + 55.5 2.3 2.3 - 1.2 0.7 + 0.5 0.4 0.6 - 0.2
Mamel Broreste s o oSBT 155.9 148.3 | + 7.6 150. 2 146.0 | + 4.2 4.1 1.0 + 3.1 0.9 1.0 - 0.1 0.7 0.3] +0.4
lst quarter ...... 5233 406.6 | + 116.7 506.6 394.7 | + 111.9 10.2 6.5 + 3.7 4.5 3.4 + 1.1 2.0 2.0 -
April ...l 3 170.8 158.2 + 12.6 163.4 153.0 [ + 10.4 4.6 1.8 + 2.8 2.0 2.4 - 0.4 0.8 1.0 - 0.2
May ... ceesannne 175.9 127.5 [ + 48.4 171.1 119.0 | + 52.1 2.6 0.8 + 1.8 0.7 1.8 - 1.1 1.5 5.9 - 4.4
JUnE ...iiiienaieans 115. 4 97.0 + 18.4 109.2 94.3 | + 14.9 3.0 1.3 + 1.7 0.7 0.9 - 0.2 2,5 0.5 2.0
2nd quarter ...... 470.2 387.0( + 83.2 449.8 367.7 | + 82.1 10.3 4.4 + 5.9 5.0 6.9 - 1.9 5.1 8.0 -~ 2.9
JUID P EEEET: - R 110.2 76.4 ( + 33.8 107.0 72.8 | + 34.2 1.3 2.5 - 1.2 0.4 0.7 - 0.3 1995 0.4] + 1.1
August N 80.5 85.6 - 5.1 75.0 81.9 - 6.9 1.5 1.9 - 0.4 0.8 1.2 - 0.4 3,2 0.6 | + 2.6
September ........ o 124.8 176.9 - 52.1 117.3 172.3 - 55.0 5.1 3.4 + 1.7 0.8 1.0 - 0.2 1.6 0.2 | + 1.4
3rd quarter ...... 325.9 342.1 -~ 16.2 307.7 329.0 | - 21.3 8.0 8.3 - 0.3 aL./S 2.9 0.6 6.7 1.9 | + 4.8
October ,......... 00 134.7 191.3 - 56.6 127.5 180.8 - 53.3 4.7 7.2 - 2.5 1.8 2.0 - 0.2 0.7 1.3 - 0.6
November ..,........ . 116.0 125.0 - 9.0 111.8 117.0 ] - 5.2 2.7 5.4 - 2.7 Q7 1.2 - 0.5 0.8 1.4 - 0.6
Oecember ......... - 147.5 183.7 -~ 36.2 136.9 176.2 -~ 39.3 2.5 3.8 - 1.3 3.7 2.6 + 1.1 4.4 1.1 + 3.3
4th quarter ...... 405.0 505.5 - 100.5 380.8 478.3 - 97.5 10.¢0 16.9 - 6.9 7.9 5.8 + 2.1 6%3 4.5 + 1.8
1971 - January ...e-venceas 188.1 153.5 + 34.6 182.9 147.3 | + 35.6 1.1 3.5 - 2.4 2% 1 1.6 + 0.5 2.0 1.1] +0.9
February .....c..... 215. 6 191.0 | + 24.6 203.8 180.9 | + 22.9 4.2 3.8 + 0.4 3.9 3.7 + 0.2 3.7 2.6 | + 1.1
March ........00000 o 200.1 219.9 - 19.8 191.0 209.5 - 18.5 3.5 3.4 + 0.1 3.3 2.8 + 0.5 263 4.2 - 1.9
lst quarter ...... 615.9 566.6 [ + 49.3 589.2 539.6 | + 49.6 9.2 10.7 - 1.5 9.6 8.2 + 1.4 7.9 8.1 - 0.2
APHIY IR Y EEEED: - « G 245. 4 227.0 [ + 18.4 238.9 216.0 | + 22.9 l.9 4.2 - 2.3 2.7 3.8 - 1.1 1.9 3,0 - 1.1
MEY, o WL o - sis e v veas 200.8 158.2 + 42.6 191.5 146.7 + 44.8 1.9 4,7 -~ 2.8 2.6 4.0 - 1.4 4.8 2.8 2.0
June ........000.. 188.9 173.7 | + 15.2 182.6 157.8 | + 24.8 2.6 4.8 - 2.2 1.4 1.4 - 2.3 9.7 - 7.4
2nd quarter ...... 637.3 567.1 | + 70.2 613.1 525.5 [ + 87.6 6.4 13.7 - 7.3 6.7 9.2 - 2.5 11.1 18.7 - 7.6
July senennninnnas . 139.8 120.2 | + 19.6 130.9 108.1 | + 22.8 3.6 2.7 + 0.9 3.1 7.0 -~ 3.9 2512 2.4 - 0.2
AUBUSE .iiininiiaas 190.7 150.3 + 40.4 179.2 139.3 | + 39.9 4.2 3.2 + 1.0 4.6 4.0 + 0.6 2.7 3.8 - 1.1
September ..........
3rd quarter ......
October ....,
November .....ceeuen
Oecember ......... .o
4th ‘quarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.



TABLE 3, Trade in Qutstanding Securities between Canada and Other Countries

August 1971
United States United Kingdom Other Europe Other Countries
Total Net
Total
Type of issue T pur- sales +
chases |purch.- Pur- Net Pur- Net Pur- Net Pur- Net
Sales Sales Sales Sates
chases sales + chases sales + chases [sales + chases |sales +
to to to to
from purch, - from purch, - from |purch. - from |purch. -
millions of dollars
Grand total, Canadian
and foreign securities .. 265.3 255.3 + 10.0 215.2 189.3 4+ 25.9 18.5 28.6 - 10.1 24.6 28.9 - 4.3 7.0 8.5 - 1.5
Canadian securities, total 74.6 105.0 - 30.4 36.0 50.0 - 14.0 14.3 25.4 - 11.1 20.0 24.9 - 4.9 4.3 4.7 - 0.4
Bonds and debentures .... 14.8 26.9 -12.1 5.0 14.0 - 9.0 4.6 6.1 - 1.5 4.3 6.4 - 2.1 0.9 0.4 + 0.5
Common and pref'd stock 59.8 78.1 - 18.3 31.0 36.0 - 5.0 9.7 19.3 - 9.6 15.7 18.5 - 2.8 3.4 4.3 - 0.9
Other securities ........ - - - = - - 5 = = o a - 3 - -
Foreign securities, total 190.7 150.3 + 40.4 179.2 139.3 + 39.9 4.2 3.2 + 1.0 4.6 4.0 + 0.6 2,7 3.8 - 1.1
United States issues:
Bonds and idebentuces ... 17.7 200 [ - 2.3 15.3 17.0 | - 1.7 0.8 lef - 0.8 1.4 1.2 | +0.2 0.2 0.2 -
Common and pref'd stock 162.0 | 124.3 | + 37.7 160.4 | 122.1 | + 38.3 0.1 0.5 - 0.4 0.8 0.8 = 0.7 0.9 - 0.2
United Kingdom issues:
Bonds and debentures .... 0.7 0.2 + 0.5 - - - - 0.2 - 0.2 0.5 - + 0.5 0.2 - + 0.2
Common and pref'd stock 4.8 0.1 + 4,7 2.4 - + 2.4 2.4 0.1 + 2.3 - - - - - N
Other countries issues:
Bonds and debentures .... 1.8 1) + 0.1 - - - 0.4 0.5 - 0.1 1.4 12 + 0.2 - - -
Common and pref'd stock 3.0 3.9 - 0.9 0.4 0.1 + 0.3 0.5 0.3 + 0.2 0.5 0.8 - 0.3 1.6 2647 - 1.1
Other foreign securities .. 0.7 0.1 + 0.6 0.7 0.1 + 0.6 N - N . = - . ~ ~
Analysig of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct 10.1 12.9 - 2.8 3.6 5%5 - 1.9 3.6 an 7 - 0.3 2.6 3.6 - 1.0 0.5 0.1 + 0.4
- Guar. 0.7 1.5 - 0.8 0.5 LS =0 16 (051 0.3 - 0.2 0.1 0.1 - - - -
Provincial - Direct ..... 0.6 2.0 - 1.4 - 1.4 - 1.4 0.2 0.1 + 0.1 0.3 0.4 - 0.1 0.1 0.1 -
- Guar., ...... 2.1 3.8 - 1.7 0.4 2.1 - 1,7 0.7 0.7 - 0.9 0.9 - 0.1 0.1 -
Municipal ............... 0.2 1.6 - 1.4 0.1 1.3 - 1.2 - - - 0.1 0.3 - 0.2 - - -
Corporations ......... 1.1 5.1 - 4.0 0.4 2.6 - 2.2 0.2 1.3 - 1. 0.3 1.1 - 0.8 0.2 0.1 + 0.1
United States issues:
Govermment .......cc.00.. 2 4.1 - 3.9 0.2 4.1 - 3.9 _ pe = - = = L B _
Eurobond ......ccvv-v..nn 2245 2.1 + 0.2 0.2 - + 0,2 0.8 0.9 - 0.1 1.3 1.1 §10.2 - 0.1 - 0.1
Other ......... CER R 15 .2 13.8 + Ll 14.9 12.9 e 2850 - 0.7 - 0.7 0.1 0.1 - 0.2 0.1 0.1

N

Bote: as figures are rounded, totals may not equal sum of component parts.




in Dutstanding Securities between Cunada

Eight months ended August 31, 1971

and Other Tauntries

United States United Kingdom Other Europe Other Countries
Total Total Net
Type of issue sales pur- sales + )
chases |purch.- gal Pur- Net sale Pur- Net sales Pur- Net Sales Pur- Net
i e chases sales + : 8 chases sales + “ chases |sales + - chases |sales +
¢ from purch, - ¢ from purch, - from |purch. - from [purch. -
millions of dollars
Grand total, Canadian
and foreign securities .. [2,226.2 2,209.4 | + 16.8 |1,788.2 |1,663.8 | + 124.4 155,1 239.8 - 84.7 | 206.5] 226.6 | - 20,1 76.4 79,2 - 2.8
Canadian securities, total 642.5 805.2 | - 162.7 275.8 351.3 - 75.5 131.7 209.5 - 77.8 | 182.5 198.2 | - 15.7 52.5 46.2 + 6.3
Bonds and debentures .... 133.5 198.5 - 65.0 49,7 95.1 - 45,4 45.5 60.4 - 14.9 24.8 32.3 - 7.5 13p'S 10.7 + 2.8
Common and pref'd stock 507.9 603.3 - 95.4 225.5 258).15] - 28.0 86.1 149.0 - 62.9 157.3 165.3 - 8.0 39.0 3555 + 3.5
Other securities ........ 1.1 3.4 - 2.3 0.6 24 | = 2.1 0.1 0.1 o 0.4 0.6 | - 0.2 -
Foreign securities, total 1,583.7 11,404.2 | +179.5 |1,512.4 }1,312.5 | + 199.9 23.4 30.3 - 6.9 24.0 28.4 - 4.4 23.9 33.0 -9.1
United States issues:
Bonds and debentures .... 131.2 127.5 | - 3.7 113.3 113.2 | + 0.1 6.0 6.6 - 0.6 8.1 571 + 2.4 3.8 2.0 +1.8
Common and pref'd stock 1,401.8 (1,224.0 | +177.8 |1,387.8 {1,197.1 | + 190.7 2.0 5.2 - 3.2 4.6 11.2 - 6.6 7.4 10.5 - 3.1
United Kingdom issues:
Bonds and debentures .... 2.0 151 + 0.9 - - - 0,6 0.4 + 0.2 1942 0.7 + 0,5 0}.2 - + 0.2
Common and pref'd stock 11.9 10.6 | + 1.3 5.2 0.5 | + 4.7 6.4 9.9 - 3.5 - - - 0.3 0.2 + 0.1
Other countries issues:
Bonds and dehentures .... 16.0 13.6 + 2.4 0.8 - + 0.8 6.8 5.7 + 0.6 7.2 i/ ob) - 0.3 153/ 0.4 + 1.3
Common and pref'd stock 18.5 26,0 | - 7.5 3.1 0.4 ) + 2.7 2.1 2.5 - 0.4 2.9 3.3 - 0.4 10.4 19.8 - 9.4
Other foreign securities .. 2.3 1.4 | + 0.9 2.2 1.3+ 0.9 - - - - - - 0.1 0.1
Analysis of bonds
and debentures
Canadian issues:
Gov't of Canada - Direct 59.1 87.4 | - 28.3 11.3 32.7 -~ 21.4 34.4 36.2 - 1.8 8.6 13.4 | - 4.8 4.8 5.1 - 0.3
- Guar, 5.0 10,4 | - 5.3 1298 3.4 - 1.5 1.8 2.5 - 0.7 1L 2,6 | - 1.3 0.1 1.9 - 1.8
Provincial - Direct ..... 13.4 24,31 - 10,9 7.1 19.4 - 12.3 1.7 2.0 - 0.3 4,0 2,2} + 1.8 0.6 0,7 - 0.1
- Guar, ...... 29.6 27.2 ) + 2.4 4.1 14.9 - 0.8 3.9 8.0 - 4.1 5.8 3.2 + 2.6 5.8 1.1 + 4.7
Munieipal ............... 3.2 1053 |' =" 7%l 2.3 9.0 -~ 6.7 0.2 0.5 - 0.3 0.3 0.8 - 0.5 0.4 - + 0.4
Corporations ............ 23,1 38.9| - 15.8 13.0 15.7 - 2.7 3.3 11.2 - 7.7 4.8 10.1 3 5eY 1.8 1.9 - 0.1
United States issues:
Govermment .............. 6.3 17.4 | - 11.1 6.2 17.3 - 11.1 - - - 0.1 0.1 - - -
Eurobond ................ 15.3 11.9 | + 3.4 1.6 1.5 + 0.1 5.1 4.8 + 0.3 6.5 4.4 1 + 2.1 2.1 1.2 + 0.9
Other ........ccovvvuunnns 109.6 98.2 | + 11.4 105.5 9.4 | + 11.1 0.9 1.8 - 0.9 1.5 1.2 | + 0.3 1.7 0,8 +0.9

Note: As figures are rounded,

totals may not equal sum of component parts.



TABLE 5. Trade in Outstanding Canadian Bonds and Debentures and Canadian Common and Preference Stocks between Canada and Qther Countries

Canadian bonds and debentures(l) Canadian common and preference stocks
Total transactions United States Total transactions United States
Period
Sales Purchases sarlq:: + Sales Purchases sa?:: + Sales Purchases Balf:s T Sales Purchases salf:: n
to from to from to from to from
purch. = purch. - purch, = purch., =
millions of dollars
1969 - Year ................. 223.7 222.1 + 1.6 75.8 103.6 - 27.8 881.3 827.6 oy WSS/ 393.1 391.1 + 2.0
1970 - Year ............0il 194.0 232.5 - 38.5 53.0 122.0 - 69.0 517.2 664.5 - 147.3 211.0 290.3 - 79.3
1971 - B months eovvevweranne 134.6 201.9 - 67.3 50.3 97.8 47.5 507.9 603.3 - 95.4 225.5 253.5 - 28.0
1970 - January ..........o... 9.0 11.8 - 2.8 1.4 4.8 - 3.4 53.0 63.0 - 10.0 22.4 30.2 - 7.8
February ............. 18.4 14.1 + 4.3 2.0 3.8 - 1.8 45.1 49.2 - 4.1 14,2 21.0 - 6.8
March ......c.o0nvainnn 13.0 10.5 + B 2.3 6.7 - 4.4 61.0 50.6 + 10.4 29.6 19.5 + 10.1
1st quarter ........ 40.9 36.4 + 4.5 5.7 15.3 - 9.6 164.7 166.3 - 1.6 66.5 71.3 - 4.8
April ........ ... ] 21.0 25.5 - 4.5 6.9 1287 - 5.8 48.5 61.0 - 12.5 22.4 29.5 - 7.1
May ......ociiiniiann 16.9 20.2 - 3.3 2.7 9.8 - 7.1 24.6 72.0 - 47.4 9.9 26.7 - 16.8
June ...l 15.2 33.8 - 18.6 2.3 19.1 - 16.8 26.2 49.5 - 23.3 13.9 25.6 - 11,7
2nd quarter ........ 53.6 79.6 - 26.0 11.9 41.6 - 29.7 104.3 185.9 - 81.6 46.5 82.3 - 35.8
July cocvviennnnnnn 11.3 17.6 - 6.3 1.6 12.7 - 11.1 21.2 37.0 - 15.8 8.0 18.0 - 10.0
August ............... 14.2 17.5 - 3.3 4.4 11.0 - 6.6 27.8 37.0 - 8.2 12.7 17.4 - 4.7
September ............ 15.4 22 57 - 7.3 3.3 10.2 - 6,9 38.4 50.0 - 11.6 16.3 21.6 - 5.3
3rd quarter ........ 41.3 57.8 - 16.5 9.3 33.9 - 24.6 92,6 127.5 - 34.9 37 .3 57.6 - 20.3
October .............. 16.7 17.4 - 0.7 6.2 9.7 - 3.5 57.4 .0 + 4.4 26.6 23.2 + 3.4
November ............. 20.8 2.7 - 0.9 14.8 15.3 - 0.5 37.0 51.6 - 14.6 15.2 22.7 - 7.5
December ............. 20.2 19.6 0.6 5.1 6.1 - 1.0 56.1 76.9 - 20.8 18.6 32.6 - 14,0
4th quarter ........ 58,2 58.7 - 0.5 26.1 31.2 - 5.1 155.6 184.8 - 29.2 60.7 79.1 - 18.4
1971 - January .............. 12.8 21.4 - 8.6 4.2 10.8 - 6.6 43.9 67.6 - 23.7 16.4 32.9 - 16.5
February ............. N 19.7 - 8.4 3.5 6.2 - 2.7 54.9 64.0 - 9.1 19.4 21.8 - 2.4
March ................ 20.4 34.4 - 14.0 7.7 13.9 - 6.2 %.9 84.4 - 9.5 33.8 3292 1.6
lst quarter ........ 44.8 76.1 < 8118 15.4 30.9 - 15.5 173.7 216.0 - 42.3 69.6 86.9 - 17.3
April ....c.iiinnienn, 23.9 203 - 8.4 I1%6 20.5 - 8.9 81.3 91.1 - 9.8 36.7 37.3 - 0.6
MAY . .everiivacinrenan 15.9 24,5 - 8.6 5.1 8.6 - 3.5 59.4 69.6 - 10.2 26.7 30.2 - 3.5
June] .l aliele ol ole ol PRTS 20.3 26.5 - 6.2 6.0 16,0 - 10.0 63.2 69.8 - 6.6 26.1 31.1 - 5.0
2nd quarter ........ 60.1 83.3 - 23.2 22.7 45,1 - 22.4 204.1 231.7 - 27.6 89.5 98.6 - 9.1
July oo 14.9 15.6 - 0.7 7.2 7.8 - 0.6 70.3 77.5 - 7.2 35.4 32.0 + 3.4
AUGUSTREE . TtreThen Hokon s 14.8 26.9 - 12.1 5.0 14.0 - 9.0 59.8 78.1 - 18.3 31.0 36.0 - 5.0
September ............
3rd quarter ........
OcEoBEx = . TErEE. Lk .. ..
November .............
December .............
4th quarter ........

(1) Includes also minor amounts of "Other" Canadian securities.

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not cqual sim of cemponent parts.
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TABLE 6., Transactions in Canadian Securities between Canada and Other Countries

1969 1970 1971
EypeNoSissye Total | FiTst ’ Second ] Third [Fourth Total | First | Second
quarter | quarter | quarter | quarter o quarter | quarter
millions of dollars
Trade in Outstanding Canadian Securities
between Canada and Other Countries
Bouds and debentures: "
Government of Canada - DITECE ......evvevuunennnann +23 +3 - 18 & o At - 15 =20 < B
- Guaranteed ............... N + 1 +1 “u 4 -1 1 P - & - 4
Provincial govermment - Direct .......... oo - - 26 +1 -2 i 3 - 10 s 2 E K
- Guaranteed ................ +13 +2 rF B (: I = 2 =
Municipal govermment (including institutions) ..... - 6 -1 - 3 -3 1 - 8 = B - 8
Corporations ....... BRPR - 0 1o 56000000 D000 0000N -3 - -1 - 2 2 = G =i 2 L
Sub-totals, bonds and debentures ................ + 2 +6 - 26 - 17 2 - ¥ -3 -2
Common and preference StockS ...........c.ceevvnancas + 53 =8 - 8l -3 28 - 147 - 43 -z
Totald . ..o. M. e v ioiobiatolite o oo vivie Tl oo SHGgRs + o + 55 +3 - 107 - 52 30 - 186 =74 - 50
Proceeds of New Issues of Canadian
Securities Sold to Non-residents
Bonds and debentures:
Government of Canada - Direct .........o.ceeveuecens 40 2 8 8 8 26 3 7
- Guaranteed ........000cuiuns - b - N - - N X
Frovincial government = DiTeCt .o.vevvevrsnrroneees 709 163 50 104 - 317 66 202
- Guaranteed ............0... 354 102 10 8l 15 208 131 5
Municipal government (including institutions) ..... 177 39 19 4 3 65 6 14
COTDONAIONS LEEEREE- Bl EEEE T R EEr L o T 597 179 102 89 168 538 85 128
Sub-totals, bonds and debentures ................ 1,877 485 189 286 194 1,154 291 356
Comnon and preference Stocks ...........civveinensins 212 34 6 9 16 65 4 L
B0 - B T 2,089 519 195 295 210 1,219 25 B
Retirements of Canadian Securities
Held by Non-residents
Bonds and debentures:
Government of Canada - Direct ...........c.cvouveunes 83 3 126 13 12 154 : e
- Guaranteed ............... A - N - - - X = -
Provincial government - Direct .................... 51 9 7 9 L 82 i o
- Cuaranteed ................ 40 17 43 4 5 69 12 32
Municipal government (including institutions) ..... 88 23 17 19 31 90 1 2
Corporations ....... ST - s o e e s B e 176 34 46 15 33 128 =5 L
Sub-totals, bonds and debentures ................ 438 86 239 60 98 483 o8 908
Common and preference Stock8 .......iveivrinnsanonnens 2 - - - - - - L
11 R PR O ISR JRERS ;o o BB o 440 86 239 60 98 483 103 gob

TABLE 7. Offerings and Deliveries of New Issues of Canadian

Bonds and Debentures Sold to Residents of the United States

1969 1970 1971
First | Second Third | Fourth First | Second
i, quarter | quarter | quarter | quarter | YaEp quarter [ quarter
millions of dollars
Undelivered balance, beginning of pertod ............ 923 775 725 603 512 775 =3 a0%
Offerings of current period .........c..iveerininnnnns " 1,172 366 2 183 76 627 & 1
Sub=total ...e..ieee..ss S PR T THR S 2,095 1,141 727 786 588 1,402 498 e
Buduct s
“roceeds of offerings of current period ........... 761 265 2 180 ) 447 75 2:(13
i'roceeds of offerings of prior periods ............ 559 151 122 94 165 532 123
SUB=EOLAL + e s e ensaeeuae e itneenen e aae et 1,320 416 124 274 165 979 198 o
Undelivered balance, end of period ..........e..vevs.. 775 725 603 512 423 423 300 254
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TABLE 8. International Transactions in Selected Canadian Short-Term Money Market Instruments(l)

All countries United States
Repurchases Net Repurchases Net
Item S:les and sales + S:Ies and sales +
° maturities repurch. - © maturities repurch, -
1970 | 1971 1970 | 1971 1970 | 1971 1970 1971 1970 | 1971 1970 (1971
millions of dollars
Government of Canada Treasury Bills
FAirst QUATEET ...o.rvnvevmincnnananrens 229 31 238 30{- 9 1 43 11 45 114{- 2 I
Second quarter ............. S M 243 64 249 681 - 6| - 4 47 18 47 18 - -
Third quarter ....... e TR X 223 267 - 44 17 15 + 2
Fourth quarter .............. Bag0000ans 104 118 - 14 7 11 = 154
WEAT vavsponinegenens R EE L EL R EE N T S 799 872 - 73 114 118 - 4
Buy-back transactions(2)
First quarter ........cccivieneaanaoann - - - - - - 5 3 = 5 )
Second qUATEET ..u.iviviererenrennanann 14 - 14 - - - - - - 5 o -
Third quarter .......... CTODED o 0T 00 00T 37 37 - 31 31 -
Fourth quarter .......eceieeecernenens. - - - - - =
T st 51 - 31 31 -
Finance company paper
First quarter ......... R T R R e, 424 556 499 627 |- 751~ 71 416 554 497 590 |- 81 |- @&
Second QUATLET ......vicviiirurens o) e 901 676 727 690 |+ 174} - 14 810 674 642 654 |+ 168 (& X
Third quarter ............cc..coenonenn 893 818 + 75 764 742 + 22
Fourth quarter .........eeceevevioanen. 868 834 + 34 749 742 + 7
Year ..iiiii e ... | 3,086 2,878 + 208 2,739 2,623 + 116
Commercial paper(3)
First quarter ................. E— 287 161 280 194 |+ 7 - 33 111 152 104 18 |+ 7 |- 32
Second qUATEET ............chiininniann 292 223 299 187 | - 71+ 36 185 217 192 182 | - 7+ 35
Third quarter ............covnvvuivinen.. 139 159 - 20 125 146 - 21
Fourth quUarter .......vviervrnnenannnas 237 165 &+ 2 218 147 + 71
D (17 S —— | e— 955 903 + 52 639 589 + 50
Qther short-term paper(4)
First quarter ........covvuvuonn Ceienas 49 32 50 75 |- 1| - 43 47 28 48 73 0- 1]~ 45
Second quarter ....... TR O 0000000 15 39 44 53 [- 29| - 14 13 38 41 50 |- 28 |- 12
Third QUATEET ....vveerrnncnnannns S 49 31 + 18 40 23 + 17
Fourth quarter ................. SRRy 137 76 + 61 135 75 + 60
Neaw . - . - et 0 0 0 DEAOA I DeCeoece0 250 201 + 49 235 187 + 48
Totals
FITSt QUaTLer .......cicieieveenneinnes 989 780 | 1,067 926 |- 78| - 146 617 745 694 858 |- 77 |- 113
Second quarter ................cieaena 1,465 1,002 1,333 998 |+ 1321+ 4 |1,055 947 922 904 [+ 133 |+ 43
Third quarter ..........c.icvuiietavenas 1,341 1,312 + 29 977 957 + 20
Fourth quarter ..........ccoicveinnnnes 1,346 1,193 + 153 1,109 975 + 134
Year ..........0000 RSN - aeer = 5,141 4,905 + 236 3,758 3,548 + 210

(1) The classification "Other finance company obligations" previously included in this statement, consisting of bank loans and
inter-company accounts, can be obtained from the "Quarterly Estimates of the Canadian Ralance of Internatiomal Payments"
(DBS Catalogue No, 67-001), where a more comprehensive presentation and analwesis on Caoimda’s cipitel movaments in sEert-
term forms is given.

(2) Based on Govermment of Canada securities having an original term over one ycar,

(3) Including bankers' acceptances.

(4) Including notes of banks, mortgage loan companies and municipal and provincial governments.
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TABLE 9. selected Caplital Market Statistics
Stock prices Selected capital market yields
Premium (+)
— i ted Long-term Short-term coz:td!(.:_;)- -
R BB e United Treasury bills forvard
Investors' 0 Canadian | Government Canadian United States
rice & Poor's |, iistrials|of Canada Seaces £1; s S el Ko dollar(5)
? p "Standard | o e(1) | average (2) Government nancez) dollar (4) Canadian(2) United Canadian
ndex 500" 8 average (3) | company ( States(2) quotation
basgis
1961=100 1941-43=10
1966 - March ............ 131.9 88.88 6.22 5.58 4.57 6.07 5 5.06 4,56 4,68 + .21
June ............. 128.6 86 .06 6.30 5,66 4.59 6.28 5.00 4.44 4.55 + .14
September ,....... 115.1 77.81 6.83 5.75 4.82 6.40 . 5.01 5.50 5.66 - .29
December ......... 116.5 81.33 6.83 5.76 4.54 6.63 5 4.96 4.75 4.87 - .33
1967 - March ............ 129.2 89.42 6.65 5.48 4,42 5.39 4.13 4,15 4.25 - .13
June .....eeiee..s 131.5 91,43 7.07 5.87 4,93 5.54 4,28 3.46 3.54 + .25
September ........ 136.4 95,81 7.43 6.19 5.04 5.95 e 4,76 4.63 4.75 +1.18
December ......... 130.9 95.30 7.59 6.54 5.35 6.57 6.25 5.95 4,99 5.87 + .50
1968 - March ............ 118.9 89.09 7.93 6.91 5.42 7.39 6.25 6.98 5.19 5.33 + 1.91
June ........a.... 131.5 100.53 8.05 6.62 5.15 7.20 6.75 6.56 5.24 5.38 + 1.26
September ........ 141.6 101.34 7.82 6.60 5.09 6.19 6.19 5.66 Sk L5, 5.29 + .90
December ......... 151.9 106.48 8.18 7.27 5.82 6.65 7.06 6.24 6.20 6.39 + .37
1969 - March ............ 149.2 99.30 8.43 7.22 6.07 7.04 8.44 6.58 5.95 6.12 - .58
JUDCRL . . o inej e snominene 149.5 99.14 8.89 7.50 6.04 7.82 10.50 7.13 6.52 6.72 - 1.58
September ........ 146.8 94,51 8.91 7.81 6.41 8.43 11.31 . 70! 7.16 7.39 - .50
December ......... 156.2 91.11 9.29 8.33 6.92 9.17 10.13 7.81 8.10 8.38 - .06
1970 = March ............ 150.3 BB.65 9.24 7.93 6.33 7.89 8.50 7.00 6.25 6.45 + .08
June ‘iseeieeiaaan 126.1 75,59 9.24 8.09 6.59 7.31 9.00 5.94 6.63 6.84 - 1.40
September ........ 134.6 82.58 9.19 7.88 6.52 6.68 8.38 5.39 5.81 5.98 - .66
December ......... 142.5 90.05 8.83 6.99 6.05 5.58 6.44 4, 44 4,83 4.96 - .42
1971 JanuAry ....ov.0.. 146.3 93.54 8.19 6.67 5.78 5.61 5.81 4.68 4.20 4,30 + .72
February ......... 146.7 97.11 8.30 6.85 5.92 5.08 5.44 4,06 3.50 3.58 +1.03
March ............ 150.1 99.60 8.37 6.76 5.54 3,159 5.31 3.16 3.52 3.60 + .20
ApGUl et . .- . 153.2 103.04 8.43 6.97 5.82 3.83 6.25 3.00 3.87 3.97 - .64
IMAN] LN ek aiess 148.5 101.64 B.47 7.38 5.90 4,09 7.56 3.03 4.48 4.59 - 1.25
June ...oeeniiann 150.6 99. 72 8.52 7.320 5.98 3.98 6.50 3 B 5.08 5.22 - 1.39
JUly .veiiinnnnn. 150.0 99.00 8.56 7.49 5.96 4,51 6.69 3.68 5.55 5.71 - 1.39
August ........... 148.7 97.24 B.41 7.15 5.70 4.61 8.88 3.79 4,75 4,87 -~ 1.28
September ........
October ..........
November .........
December .........

Average term to maturity about 20 years; composition of
Weir and Company Limited. Wednesday average yield.
) Treasury bill rates: average of tenders on 90-day bills
(2) Source: Bank of Canada. ) quoted as percentage of maturity value for 360-day year.
(3) Source: United States Federal Reserve Bulletin. ) or callable in 10 years or more.
(4) Source: Morgan Guaranty Trust Company. Prime banks' bid for 3 month Euro-dollar deposits in London, at or near end of month.
(5) Rates per annum computed on basis of average 90-day forward spread on the spot noon rates. Average of daily figures.
. Figures not available.

(1) Source: McLeod, Young, Welr and Company Limited, portfolio available upon request from McLeod, Young,
bid in last week of each month., United States bills,

Long-term government averages Include all issues due
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