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WITH NON-RESIDENTS 	OPERATIONS AVEC DES NON-RSIDENTS SUR DES VALEIJRS MOBILIERES 

OCTOBRE 1972 

Lea operations internationales sur lea valeurs mobilières 
en cours se sont solddes en octobre par des ventes de 53 mil-
lions de dollars. Cette entrée nette de capitaux eat inffrieure 
de 28 millions I celle observée le mois précddent, fait impu-
table 1 des diminutions de 10 millions et de 15 millions de 
dollars respectivement des ventea de valeurs canadiennes et 
dtranglres. Au totsl, le volume échangé a été de 491 millions 
de dollars, soft 39 millions de moms qu'en septembre. Des 
sorties nettes de 9 millions vers lea Etats-Unis et de 3 mil-
lions vera le Royaume-Uni ont été dépassées par des entrées 
nettes de 43 millions en provenance des pays d'Europe continen-
tale, er de 22 millions de tous lea autres pays. 

Lea ventes nattea resultant do commerce des valeurs mo-
bililres canadiennea en coura ont entratné one entrée nette de 
capitaux de 45 millions de dollars; cette entrée eat imputable 
I des ventes nettes d'émissiona obligataires par les Canadiens 
pour un montant de 49 millions de dollars, compensées en partle 
par des rachats nets de 4 millions de dollars soua forme d'sc-
tions. La mois précddent, on avait observe un aolde de 55 mil-
lions de dollars de ventes. Lea importantes ventes nettes 
d'émissions obligataires au cours de Is pdriode observée soot 
principalement imputables I des operations sur des emissions 
directes do gouvernement du Canada et sur des emissions pro-
vinciales garanties, qui se soot solddes par des entrées nettes 
de 25 et de 17 millions de dollars respectivement, en provenance 
principalement de pays d'outre-mer sutres que Ic Royaume.Unl. 
Par region, le commerce sur toutes lea valeurs mobilières cans-
diennes a donné lieu I des sorties nettes de 16 millions de 
dollars vers lea tats-Unis et de 2 millions vera le Royaume- 

• sinai qu'à des entrées nettes de 42 millions en provenance 
1 	pays d'Europe continentale et de 21 millions de "tous lea 
Ires pays". 

Lea operations sur vsleurs mobililres étrangIres en Coors 
Sc soot soldées par une entrée nette, c'est-I-dire par des yen-
tea, de 8 millions de dollars, soit environ 18 millions de 
moms qu'au mois prdcfdent. Cette baisse s'explique par one 
diminution des ventes, principalement celles d'actions des 
tats-Unis, car lea achata soot restés au même niveau. L'entrée 

nette en provenance des tats-Unis a étd de 7 millions de dol-
lars, tandis que les ventes nettea vers le reste do monde ont 
atteint Un million de dollars. 

Au coura des dix premiers mois de 1972, le conmrce de 
toutes lea valeura mobiliIres en coura avec les non-residents 
a laisaé one entrée nette de capitaux de 444 millions de dol- 
lars. Pour ce qui eat do commerce avec lea residents des tats-
Unis, lea Canadiens ont fait des rachats nets de valeurs cans-
diennes de 115 millions de dollars, mais ils ont vendu des va-
leurs etranglres poor on nx,ntant net de 257 millions dedoliars; 
il s'agisaait principalement d'actions de sociétés des Etats-
Unis. Las residents des pays d'outre-mer autres que le Royaume-
Unj ont continue a ajouter des valeurs canadiennes I leur 
portefeuille, et au cours de Is période considérée, leurs ac-
quisitions nettes ont atteint 287 millions de dollars. Par 
region, ml y a eu des entrées nettes de 142 millions de dollars 
des tats-Unis, de 3 millions do Royaume-Uni, de 181 millions 
des pays d'Europe continentale et de 118 millions de dollars de 
toua las autres pays. L'entrée nette de 444 millions de dollars 
00 cours de cette période de 10 mois contraste singulilrement 
avec Is sortie nette de 4 millions observée au cours de 18 mCme 
pérlode l'année precédente, oD des ventes nettes de 208 millions 
de dollars de valeurs étrangIres avaient presque entiIrement 
compensé lea rachats nets de valeurs canadiennes qui totali-
asient 212 millions de dollars. 

i)BER 1972 

international transactions in outstanding secu-
rities in October resulted in a sales balance of $53 
million. This net capital inflow was $28 million less 
than that recorded in the previous month and reflects 
reduced net sales of both Canadian and foreign securi-
ties by $10 million and $18 million respectively. The 
total volume of trade was $491 million, a reduction of 
$39 million from the total turnover in September. Net  
outflows of $9 million to the United States and $3 mil-
lion to the United Kingdom were more than offset by 
net inflows of $43 million and $22 million from conti-
nental Europe and all other countries respectively. 

Net sales from trading in outstanding Canadian 
securities led to a net capital inflow of $45 million 
and was the result of net sales by Canadians of $49 
million of debt issues offset in part by net repurchases 
of $4 million of equities. In the preceding month a 
net sales balance of $55 million was recorded. The 
large net sales of debt issues in the current period 
were mainly the result of transactions in Government of 
Canada direct and provincial guaranteed issues which 
led to net inflows of $25 million and $17 million re-
spectively and originated mostly in overseas countries 
other than the United Kingdom. Geographically, trading 
in all Canadian securities led to net outflows of $16 
million and $2 million to the United States and the 
United Kingdom respectively and net inflows of $42 mil-
lion and $21 million from continental Europe and "other 
(coot rica' respectively. 

. 

ed i u o net icf low or s les i lmcc A c ciii id 

.1 vo about $18 million from the net inflow of the pre-
vious month. The decrease was accounted for by a re-
duction in sales, mainly of United States equities, as 
purchases remained at the same level. The net inflow 
from the United States amounted to $7 million while 
net sales to the rest of the world amounted to $1 mil-
lion. 

In the first ten months of 1972, trading with 
non-residents in all outstanding securities led to a 
net capital inflow of $444 million. In trading with 
residents of the United States, Canadians were net 
purchasers of domestic securities amounting to $115 mil-
lion but sold, on balance, $257 million of foreign 
securities, mainly equities of United States companies. 
Residents of overseas countries, other than the United 
Kingdom, continued to add Canadian securities to their 
holdings and in the period their net acquisitions 
amounted to $287 million. Geographically, there were 
net inflows of $142 million from the United States, $3 
million from the United Kingdom, $181 million from 
continental Europe and $118 million from all other 
countries. The net inflow of $444 million in the ten 
month period is in sharp contrast to the net outflow of 
$4 million recorded in the same period of the previous 
year when net sales of $208 million foreign securities 
very nearly offset the net repurchases of $212 million 
Canadian securities. 



TABLE 	1. 	Transactions .1 	 :5 1.: 
Securities 	wiL Nsn 	residetts 

All Residents of 	the 
Non-residents United States 

Tous Residents des 
non residents Etats-Unjs 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes+) 

No. 
millions of dollars 

1 1970 - 	Year 	............... 712.9 897.1 - 	1814.2 2614.0 4112.3 - 	148.3 

2 1971 - 	Year 	............... 942.0 1,180.3 - 	238.3 401.7 514.9 - 	113.2 

3 1972 - 	10 	months 	.......... 1,386.2 1,220.3 + 	165.9 448.9 563.9 - 	115.0 

4 1971 - 	January 	............ 56.7 89.0 - 	32.3 20.6 143•7 - 	23.1 
5 February 	........... 66.2 83.7 - 	17.5 22.9 28.0 - 	5.1 
6 March 	.............. 95.3 118.8 - 	23.5 41.5 46.1 - 	4.6 
7 1st quarter 218.5 292.1 - 	73.6 85.0 117.8 - 	32.8 

8 April 	.............. 105.2 123.4 - 	18.2 48.3 57.8 - 	9.5 
9 May 	................ 75.3 94.1 - 	18.8 31.8 38.8 - 	7.0 

10 June 	............... 83.5 96.3 - 	12.8 32.1 47.1 - 	15.0 
11 2nd quarter 264.2 315.0 - 	50.8 112.2 143.7 - 	31.5 

12 July 	............... 85.2 93.1 - 	7.9 112.6 39.8 + 	?.° 
13 August 	............. 74.6 105.0 - 	30.4 36.0 50.0 - 	1 

14 September 	.......... 63.3 106.4 - 	113.1 26.1 39.2 - 	1. 
15 3rd quarter 224.2 304.5 - 	80.3 104.7 129.0 - 	24 

16 October 	............ 65.1 72.5 - 	7.4 31.1 31.0 + 	0.1 
17 November 	........... 62.6 85.7 - 	23.1 25.7 41.6 - 	15.9 
18 December 	........... 107.4 110.5 - 	3.1 43.0 51.8 - 	8.8 
19 11th quarter 235.1 268.7 - 	33.6 99.8 1214.4 - 	24.6 

20 1972 - 	January 	............ 96.0 103.0 - 	7.0 354 449.3 - 	13.9 
21 February 	........... 126.4 122.3 + 	4.1 41.2 48.9 - 	7.7 
22 March 	.............. 1(42.3 139.3 + 	3.0 534 62.7 - 	9.3 
23 1st quarter 3614.7 364.6 + 	0.1 130.0 160.9 - 	30.9 

2 41 April 	.............. 107.9 108.1 - 	0.2 43.6 46.7 - 	3.1 
25 May 	................ 131.8 127.1 + 	47 44.6 66.3 - 	21.7 
26 June 	............... 140.5 124.8 + 	15.7 60.2 1473 + 	12,9 
27 2nd quarter 380.2 360.0 • 	20.2 148.4 160.3 - 	11.9 

28 July 	............... 108.2 93.3 • 	14.9 32.5 447,5 - 	15.0 
29 August 	............. 201.0 175.7 + 	25.3 57.2 87.4 - 	30.2 
30 September 	.......... 171.1 116.3 + 	54.8 42.11 59.3 - 	16.9 
31 3rd quarter £180.3 385.3 4 	95.0 132.1 194.2 - 	62.1 

32 October 	............ 155.0 110.4 + 	44.6 32. 11 48.5 - 	16.1 
33 November 	........... 
34 December 	........... 

35 11th 	quarter 	...... 

Note: Quarterly totals may include amounts related to transactions not 	allocable to a particular month. 
As figures are rounded, 	totals may not equal 	sum of component parts. 



S :;:,EA non residents sur des valeurs 
IrleEe, cnoidennes en circulation 

14esidents ot the Residents of All other 
United Kingdom Continental Europe Non-residents 

Residents du Residents dEurope Tous autres 
Royaume-Uni continentale non residents 

Per lode 

Sales 	Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 

Ventes AchatS Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

No 
en millions de dollars 

191.8 227.1 - 	35.3 213.5 219.5 - 	6.0 113.6 38.2 + 5.11 Annee, 1970 	........... 

210.8 321.11 -110.6 253.1 275.9 - 	22.8 76.11 68.1 + 8.3 Annee, 1971 	.......... 2 

278.5 284.9 - 	6.14 462.7 282.6 +180.1 196.1 88.9 +107.2 1972 	- 10 	mois 	....... 3 

6.7 16.7 - 	10.0 22.3 22.1 - 	0.2 7.1 6.5 + 0.6 1971 	- Janvier 	....... 4 
9.6 24.9 - 	15.3 27.6 26.14 + 	1.2 6.1 4.4 + 1.7 Fevrjer 	....... S 
18.8 36.4 - 	17.6 26. 44 28.8 - 	2.11 8.6 7.5 + 1.1 Mars 	.......... 6 
35.1 78.0 - 	142.9 76.6 77.9 - 	1.3 21.8 18.11 + 3.4 let 	trimestre 7 

19.7 26.2 - 	6.5  27 . 1 3 1 .0 - 	3.9 10 . 	1 8.4  + I . 7 Avr ii 	.......... 8 
18.6 30.5 - 	11.9 19.2 20.7 - 	1.5 5.7 4.1 + 1.6 Mai 	............ 9 
27.6 23.1 + 	4.5 18.0 20.9 - 	2.9 5.8 5.2 + 0.6 .Juln 	........... 10 
65.9 79.8 - 	13,9 64.5 73.8 - 	9.3 21.6 17.7 + 3.9 2e trimestre 11 

. 26.3 - 	9.9 21.14 21.6 - 	0.2 4.8 5.14 - 0.6 .Juillet 	........ 12 
3 25.4 - 	11.1 20.0 214.9 - 	11.9 4.3 4.7 - 0.4 Aoüt 	........... 13 • 
2 40.9 - 	211.7 16.3 21.5 - 	5.2 4.7 11.8 - 0.1 Septembre 	...... Ill 

.9 92.6 - 	445,7 57.7 68.0 - 	10.3 144.9 111.9 - 3e trimestre 15 

1,.7 18.1 - 	3.4 114.7 18.3 - 	3.6 4.6 5.1 - 0.5 Octobre 	........ 16 
15.9 20.3 - 	41.4 15.0 17.1 - 	2.1 6.0 6.7 - 0.7 NoVembre 	....... 17 
32.3 32.6 - 	0.3 211.6 20.8 + 	3.8 7.5 5.3 + 2.2 Decembre 	....... 18 
62.9 71.0 - 	8.1 514.3 56,2 - 	1.9 19.1 17.0 + 1.0 4e trimestre 19 

19,5 22.6 - 	3.1 33.41 23.6 + 	9.9 7.7 7.5 + 0.2 1972 	- Janvier 	........ 20 
31.1 36.7 - 	5.6 43.5 29.5 + 	141.0 10.6 7.2 + 3.4 revrict 	........ 21 
33.6 36.0 - 	2.4 46.7 32.1 + 	14.6 8.6 8.5 + 0.1 Mars 	........... 22 
811.2 95.3 - 	11.1 123.6 85.2 + 	38.11 26.9 23.2 + 3.7 1cr 	trimestre 23 

23.3 22.2 + 	1.1 33.8 33.0 + 	0.8 7.2 6.2 + 1.0 Avril 	.......... 24 
17.7 27.4 - 	9.7 36.3 26.3 + 	10.0 33.2 7.1 + 26.1 Mdi 	............ 25 
30.2 29.5 + 	0,7 36.8 36.4 + 	0.4 13.3 11.6 + 1.7 Juin 	........... 26 
71.2 79.1 - 	7.9 106.9 95.7 + 	11.2 53.7 214.9 + 28.8 2e trimestre 27 

25.9 15.4 + 	10.5 34.0 21.6 + 	12.4 15.8 8.8 + 7.0 Juillet 	........ 28 
41.6 47.0 - 	5,14 57,3 31.0 + 	26.3 11119 10.3 + 34.6 Aoüt 	........... 29 
36.11 27.2 + 	9.2 70.9 21.1 + 	49.8 21.4 8.7 + 12.7 Septembre 	...... 30 
103.9 89.6 + 	14.3 162.2 73.7 + 	88.5 82.1 27.8 4' 54.3 3e trimestre 31 

19.2 20.9 - 	1.7 70.0 28.0 + 	112,0 33.11 13,0 + 20.14 Octobre 	........ 32 
Novembre 	....... 33 
Decembre 	....... 3 14 

lIe trimestre 35 

Nota; 	Les totaux trimestriels peuvent comprendre des montants se rapportant ides operations qul no soot 
pas propres a Un mois donne. 
Les chiftres etant 	arrondis, las totaux peuvent ne pas ètre egaux a la 	somine des elements. 
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. 
Secur:t1cs1tIi 0:, 	IeciLr,t:; 

All Residents of 	the 
Non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales(s) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 1970 - 	Year 	............... 1,754.9 1,656.2 + 98.7 1,663.6 1,582.2 + 81.4 

2 1971 - 	Year 	............... 2,145.3 1,900.9 + 244.4 2,038.2 1,781.8 + 256.4 

3 1972 - 	10 	months 	.......... 1,603.5 1,325.4 + 278.1 1,494.8 1,238.0 + 256.8 

4 1971 - 	January 	............ 188.1 153.5 + 34.6 182.9 147.3 + 35.6 
5 February 	........... 215.6 191.0 + 24.6 203.8 180.9 + 22.9 
6 March 	.............. 200.1 219.9 - 19.8 191.0 209.5 - 18.5 
7 1st quarter 615.9 566.6 + 49 • 3 589.2 539.6 + 49.6 

8 April 	.............. 245.4 227.0 + 18.4 238.9 216.0 + 22.9 
9 May 	................ 200.8 158.2 + 42.6 191.5 146.7 s 44.8 

10 June 	............... 188.9 173.7 + 15.2 182.6 157.8 + 24.8 
11 2nd quarter 637.3 567.1 + 70.2 613.1 525.5 + 87.6 

12 July 	............... 139.8 120.2 + 19.6 130.9 108.1 + 22 
13 August 	............. 190.7 150.3 + 40.4 179.2 139.3 + 3 
111 September 	.......... 137.5 129.8 + 7.7 130.3 122.6 + 7 
15 3rd quarter 469.0 401.4 + 67.6 441.1 371.0 + 70. 

16 October 	............ 150.0 129.3 + 20.7 140.1 123.6 + 16.5 
17 November 	........... 106.9 96.6 + 10.3 98.8 90.8 + 8.0 
18 December 	........... 165.6 133.6 + 32.0 155.6 126.4 + 29.2 
19 4th quarter 423.1 365.8 + 57.3 394.8 345.7 + 49.1 

20 1972 - 	January 	............ 182.4 166.5 + 15.9 171.2 155.9 + 15.3 
21 February 	........... 185.4 158.0 + 27.4 176.0 146.6 + 29.4 
22 March 	.............. 180.6 146.4 + 34.2 170.0 137.9 + 32.1 
23 1st 	quarter 548.4 470.9 + 77.5 517.2 440.4 + 76.8 

24 April 	.............. 194.7 148.2 + 46.5 177.5 134.8 + 42.7 
25 May 	................ 149.2 133.9 + 15.3 137.9 127.1 + 10.7 
26 June 	............... 140.8 105.9 + 34.9 131.1 97.7 + 33.4 
27 2nd quarter 486.7 388.4 + 98.3 446.9 360.0 + 86.9 

28 July 	............... 144.8 106.7 + 38.1 137.0 101.5 + 35.5 
29 August 	............. 172.0 142.5 + 29.5 160.5 136.0 + 24.5 
30 September 	.......... 134.6 107.9 + 26.7 127.1 100.7 s 26.4 
31 3rd quarter 451.4 357.1 + 94.3 424.6 338.2 + 86.4 

32 October 	............ 116.8 108.5 + 8.3 106.1 99.0 + 7.1 
33 November 	........... 
34 December 	........... 
35 4th 	quarter 	...... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, 	totals may not equal 	sum of component parts. 
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TARTeAli 	.'. 	peLlt,c's<ilc defl-  ic:re sid-.r,':; 	su, us 	valeurs 
iiiot.i 1 icres e 	rangetel er 	c i r:-uat soit 

Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 

Residents du Residents d'Europa Tous autres 
Royaume - Uni continentale non residents 

Per lode 

Sales Purchases Net Sales Purchases Net Sales Purchases 	Net 
to from sales(+) to from sales(+) to from 	sales(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats 	Ventes 
nettes(+) nettes(+) nettes(+) 

No 
en millions de dollars 

40.2 36.2 i- 	4.0 29.2 19,0 + 	9.2 22.9 18,8 	+ 4,1 AnnCe, 1970 	.......... 1 

35.9 40.3 - 	1.5 35,5 38.5 - 	3.0 35.8 40.3 	- 4.5 Annèe, 1971 	.......... 2 

114.1 314 • 5 + 	9.6 32.1 31.7 + 	0.4 32.5 21.2 	+11.3 1972 	- 10 	mois 	....... 3 

1.1 3.5 - 	2.4 2.1 1.6 + 	0.5 2.0 1.1 	+ 0.9 1971 	- Janvier 	....... Ii 

4.2 3.9 + 	0.4 3.9 3.7 + 	0.2 3.7 2.6 	+ 1.1 Fevrier 	....... 5 
3,5 3,44 + 	0.1 3.3 2.8 + 	0.5 2.3 4.2 	-1.9 Mars 	.......... 6 
9.2 10.7 - 	1.5 9.6 8.2 + 	1.4 7.9 8.1 	- 0.2 ler 	trimestre 7 

1.9 4.2 - 	2.3 2.7 3.8 - 	1.1 1.9 3.0 	- 1.1 Avril 	......... 8 
1,9 4.7 - 	2.8 2.6 4.0 - 	14 4.8 2.8 	+ 2.0 Hal 	........... 9 
2.6 44.8 - 	2.2 1.11 1.4 - 2.3 9.7 	-7.4 .2uin 	.......... 10 
6. 14 13.7 - 	7.3 5,7 9.2 - 	2.5 11.1 18.7 	- 7.6 le trimestre 11 

2.7 + 	0.9 3.1 7.0 - 	3.9 2.2 2.4 	- 0.2 .Juillet 	....... 12 
-2 3.2 + 	1.0 4.6 11.0 + 	0.6 2.7 3.8 	- 1.1 Aoiit 	.......... 13 • 

3.9 - 	1.5 2.3 1,6 +0.7 2.5 1.7 	+0.8 Septembre 14 
9.9 + 	0.4 10.0 12.6 - 	2.6 7.6 7.9 	- 0.3 3e trimestre 15 

2.6 1,6 + 	1.0 2.6 1.9 + 	0.7 4.7 2.2 	+ 2.5 Octobre 	....... 16 
2.4 2.4 - 4.4 2.2 + 	2.2 1.3 1.2 	+ 0.1 Novembre 	...... 17 
4.6 1,9 + 	2.7 2.2 3.1 - 0.9 3.2 2.2 	+1.0 Decembre 	...... 18 
9.9 6.0 + 	3.9 9.2 8.5 + 	0,7 9.2 5.6 	+ 3.6 4e trimestre 19 

4.3 4.9 - 	0.6 3.9 3.8 + 	0.1 3.0 1.9 	+ 1,1 1972 	- Janvier 	....... 20 
4.0 5.2 - 	1.2 2,7 2.7 - 2.7 3.5 	- 0.8 Fèvrier 	....... 21 
2.9 3.0 - 	0,1 5.5 4.7 + 	0.8 2.2 0.9 	+ iLl Mars 	.......... 22 
11.2 13.1 - 	1.9 12.1 11.2 + 	0.9 7.9 6.2 	+ 1,7 1cr 	trimestre 23 

7.9 4.8 + 	2.8 5.9 6.5 - 	0.6 3.7 2.1 	+ 1.6 Avril 	......... 24 
7.4 2.1 + 	5.3 1,9 1.9 - 2.1 2.8 	- 0.7 Hal 	........... 25 
4.4 3.3 + 	1.1 2.6 3.0 - 	0.4 2.7 1.9 	+ 0.8 Juin 	.......... 25 

20.9 10,2 + 	10.7 10.4 11.4 - 	1.0 8.5 5.8 	+ 1.7 2e trimestre 27 

4,3 1.5 + 	2.8 1.4 2.2 - 	0.8 2.1 1.5 	+ 0.6 Juillet 	....... 28 
2.14 2.5 - 	0.1 3.2 2.6 + 	0.6 5.9 1.11 	+ 4.5 Aoüt 	.......... 29 
2.5 3.4 - 	0.9 1.9 1.9 - 3.1 1.9 	+ 1.2 Septembre 30 
9.2 7.4 + 	1,8 6.5 6.7 - 	0.2 11.1 4.8 	+ 6.3 3e trimestre 31 

2.6 3.8 - 	1.2 3,1 2.4 + 	0,7 5.0 3.3 	+ 1.7 Octobre 	....... 32 
Novembre 	...... 33 
Decembre 	...... 3 11 

4e trimestre 35 

Nota: 	Les 	totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 
pas propres a un mous donne. 
Les chiffres ètant 	arrondis, les totaux peuvent ne pas étre egaux a 	la somiue des elements. 



TABLE 3. Transactions in Outstanding Se:u:ities with Non-residents - For the Month 
October 1912 

	

All 	 Residents of the 
Non-residents 	 United States 

	

Tous 	 Residents des 

	

Type of issue 	non residents 	 Etats-Unis 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	kchats 	Ventes 

	

No. 	 nettes(+) 	 nettes(+) 
millions of dollars 

	

1 	Grand total. Canadian 
and foreign securities. 	211.8 	218.9 	+ 52.9 	138.5 	147.5 	- 	9.0 

2 Canadian securities, 	total 155.0 110.4 + 44.6 32.4 148.5 - 16.1 

3 Bonds and debentures 69.7 21.2 4 48.5 3.1 6.6 - 3.5 

£4 Common and preferred 
stock. 85.3 89.2 - 3.9 29.3 41.9 - 12.6 

5 Foreign securities • 	total 116.8 108.5 + 8.3 106.1 99.0 + 7.1 

United States 	issues: 

6 Bonds and debentures 14.2 12.3 + 1.9 11 	. 	1 10.0 + 1 	. 	1 

1 Common and preferred 
stock. 4 / '/1.7 18/ 

United Kingdom issues 

8 Bonds and debentur" , 

9 Common and preferred 
stock. 1.0 0.3 + 0.7 0.8 - + 0.8 

Other 	foreign securities: 

10 Bonds and debentures 2.7 2.2 + 0.5 0.1 - + 0.1 

11 Common and preferred 
stock. 2.7 3.0 - 0.3 0.4 0.1 + 0.3 

Analysis of bonds 
and debentures 

Canadian 	issues: 

Government of Canada: 
12 Direct 	................. 28.0 3.1 4' 214.9 1.2 1.6 - 0.14 
13 Guaranteed 	............. 0.5 1 	. 	3 - 0.8 - - - 

Provincial: 
iLl Direct 	................. 9.9 7.1 + 2.2 0.2 2.0 - 1.8 
15 Guaranteed 	............. 20.0 2.7 + 17,3 0.8 0.1 + 0.7 
16 Municipal 	................ 5.2 1.6 + 3.6 0.1 1.5 - 1.4 
17 Corporations 	............. 6.1 4.8 + 1.3 0.8 1.14 - 0.6 

United States 	issues: 

18 Government 	............. 0.6 0.3 + 0.3 0.6 0.3 + 0.3 
19 Eurobond 	............... 1.2 0.8 + 0.4 0.2 - + 0.2 
20 Other 	.................. 12.4 11.2 + 1.2 10.3 9.7 + 0.6 

Note: As 	fgures are rounded, 	totals may not equal sum of component parts. 

0 
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TABLEAU 3. 	Operations mensuelles avec des non residents sur des valeurs moblliêres an circulation 
Octobre 1972 

esidents 	of 	the Residents of All other 
United Kingdom Continental Europe Non-residents 

Residents du Residents dEurope Tous autres 
Royaume-Uni continentale non residents 	Genre demission 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales(+) to 	from 	sales(+) to 	from 	sales(+) 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes(+) nettes(+) nattes(+) 	 No 

an millions de dollars 

Total general, 	valeurs I 
mobilieres canadian- 

21.8 211.7 - 	2.9 73.1 30.14 + 	42.7 38.11 16.3 + 	22.1 nes at ètrangeres. 

Valeurs canadienne.. 2 
19.2 20.9 - 	1.7 70.0 280 + 	112.0 33.4 13.0 + 	20.4 total. 

Obligations garanties 3 
5.9 5.3 + 	0.6 37.2 8.5 + 	28.7 23.5 0.8 + 	22.7 at non garanties. 

Actions ordinaires 4 
13.3 15.6 - 	2.3 32.8 19.5 + 	13.3 9.9 12.2 - 	2.3 at 	privilegiees. 

Valeurs etrangeres, 5 
2.6 3.8 - 	1.2 3.1 2.4 + 	0.7 5.0 3.3 • 	1.7 total. 

Emissions des Etats- 
tin is 
Obligations garanties 6 

0.9 1.7 - 	0.8 0.8 0.6 + 	0,2 1.4 - + 	1.4 at non garanties. 
Actions ordinaires 7 

0.3 0.14 - 	0.1 0.44 0.4 - 1.44 1.0 + 	0.4 at 	privilegiCes. 

Emissions du Royaume- 
Uni 

. 
Obligations garanties 8 

3 - + 	0.3 0.1 - + 	0.1 - - - at 	non garanties. 
Actions ordinaires 9 

2 0.3 - 	0.1 - - - - - - at privilegiees. 

Autres valeurs mobilié- 
res etrangCres: 
Obligations garanties 10 

0.6 1.1 - 	0.5 1.3 1.0 + 	0.3 0.7 0.1 + 	0.6 at non garanties. 
Actions ordinaires 11 

0.3 0.3 - 0.5 0.4 + 	0.1 1.5 2.2 - 	0.7 at 	privileglees. 

Analyse des obliga- 
tions garanties at 
non garantias. 

Emissions 	canadiennes: 
Gouvernment du 

Canada: 
44.1 0.7 + 	3.4 1.0 0.8 + 	0.2 21.7 - - 	21.7 Emissions directes 12 
0.3 1.1 - 	0.8 0.2 0.2 - - - - Emissions garanties 13 

Provinces 
0.3 0.1 + 	0.2 9.2 5.5 + 	3.1 0.2 0.1 + 	0.1 Emissions directes 14 
0.2 2.1 - 	1.9 18.3 0.1 + 	18.2 0.1 0.4 + 	0.3 Emissions garanties 15 

- - - 44.8 0.1 + 	4.7 0.3 - 4 	0.3 Municipalites 16 
1.0 1.3 - 	0.3 3.7 1.8 + 	1.9 0.6 0.3 + 	0.3 Socletes 	........... 17 

Emissions des Etats- 
Unis: 

- - - - - - - - - Gouvernement 18 
0.4 0.8 - 	0.4 - - - 0.6 - + 	0.6 Eurobonds 19 
0.5 0.9 - 	0.4 0.8 0.6 + 	0.2 0.8 - + 	0.8 Autres 	........... 20 

Note: 	Les chiffres étant arrondis, les totaux peuvent ne pas itre Cgaux a la somme des àlêments. 



TABLE 4. 	Transactions in Outstanding Sec:rities with Non-residents - Year to 1.i S 
October 	31, 1972 

All Residents of 	the 
Non-residents United States 

Tous Residents des 
Type of 	issue non residents EtatsUnjs 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 

millions of dollars 

1 Grand total. 	Canadian and 
foreign securities 2,989.7 2,545.7 + 	444,0 1,943.7 1,801.9 + 	181.8 

2 Canadien securities, 	total 1,386.2 1,220.3 + 	165.9 488.9 563.9 - 	115.0 

3 Bonds and debentures 464.0 229.6 + 	238.4 82,7 80.5 + 	2.2 

4 Common and preferred 
stock. 922.2 990.7 - 	68.5 366.2 483.4 - 	117.2 

S Foreignsecuriti.s, 	total 1,603.5 1,325.4 + 	278.1 1,494.8 1,238.0 +256.8 

United States 	issues: 

6 Bonds and debentures 103.9 100.5 + 	3.4 81.2 82.4 - 	1.2 

7 Common and preferred 
stock. , ii 	2. 1 	165 . 1) * 	253.2 1 	, 395 . 7 1 	, 	1 	1 + 	254.6 

United Kingdom issue.. 

8 Bonds and debentures ' .1 
 

9 Common and preferred 
stock. 17.0 7.8 + 	9.2 4.5 1.9 + 	2.6 

Other 	foreign 	issues: 

10 Bonds and debentures 18.5 19.9 - 	1.4 1.6 2.5 - 	0.9 

11 Common and preferred 
stock. 38.8 27.8 * 	11.0 11.6 9.8 + 	1.8 

Analysis of bonds and 
debentures 

Canadian 	issues: 

Government of Canada: 
12 Direct 	................ 217.0 93.5 + 	123.5 19.1 8.5 + 	10.6 
13 Guaranteed 	............ 12.3 5.6 + 	6.7 2.3 2.0 + 	0.3 

Provincial: 
14 Direct 	................ 48.6 22.7 + 	25.9 6.6 12.1 - 	5.5 
15 Guaranteed 	............ 116.7 35.6 + 	81.1 30.5 19,5 + 	11.0 
16 Municipal 	............... 12.6 21.7 - 	9.1 1.6 19,4 - 	17.8 
17 Corporations 	............ 56.8 50.5 + 	6.3 22.6 19.0 + 	3,6 

United States 	issues: 

18 Government 	.............. 1.8 2.7 - 	0.9 1.8 2.2 - 	0.4 
19 Eurobond 	................ 14.2 13.6 + 	0.6 2.9 4.6 - 	1.7 
20 Other 	................... 87.9 84.2 + 	3.7 76.5 76.5 + 	0.9 

Note: As 	figures 	are 	rounded, 	totals may not equal 	sum of component parts. 
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TABLEAU 4. Operations avec des non residents sur des valeurs mobilieres an circulation 
depuis le debut de lannee - 31 octobre, 1972 

	

4:e.idents of the 	Residents of 	All other 

	

United Kingdom 	Continental Europe 	Non-residents 

Residents du 	Residents d'Europe 	rous autres 
Royume-lJni 	continentale 	non residents 	Genre dCmission 

	

Sales Pur
a
chases Net 	Sales Purchases Net 	Sales Purchases Net 

	

to 	from 	sales~) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	nettes(+) 	nettes(+) 	 No 
an millions de dollars 

	

Total general, valeurs 	1 
mobilleres canadian- 

	

322.6 	319.4 	+ 	3.2 	494.8 	314.3 	+ 180.5 	228.6 	110.1 	+ 118.5 	nec at etrangeres. 

	

Valeurs canadiannes, 	2 

	

278.5 	284.9 	- 	6.11 	162.7 	282.6 	+ 180.1 	196.1 	98.9 	+ 107.2 	total. 

Obligations garanties 3 

	

131.1 	93.2 	+ 37.9 	150.0 	48.1 	+ 101.9 	100.2 	7.8 	+ 	92.4 	at non garanties. 

	

Actions ordinaires 	4 

	

147.4 	191.7 	- 44.3 	312.7 	234.5 	+ 	78.2 	95.9 	81.1 	+ 	14.8 	at privilegiees. 

	

Valeurs etrangares, 	S 

	

44.1 	34.5 	+ 	9.6 	32.1 	31.7 	+ 	0.4 	32.5 	21.2 	+ 	11.3 	total. 

Emissions des 
Etats-Unis; 
Obligations 6 

garanties 

	

13.2 	10.4 	+ 	2.8 	6.0 	6.7 	- 	0.7 	3.5 	1.0 	+ 	2.5 	et non garanties. 

	

Actions ordi- 	7 
naires et 

	

5.9 	5.2 	• 	0.1 	7.9 	10.1 	- 	2.2 	8.7 	8.6 	+ 	0.1 	privilègièes. 

I:;sslons du 
Poyaume-Uni: 

	

S Obligations 	8 
garant ies 

	

1 . 	 C. 	. 	 2 . 3 	1 . 	 C 	 . 	 . 	 et non garanties 

	

Actions ordi - 	9 
naires et 

	

11.9 	4.8 	+ 	7.1 	0.3 	0.2 	+ 	0.1 	0.3 	0.9 	- 	0.6 	privilegiees. 

Autres emissions 
étrangeres: 

	

Obligations 	10 
garant ies 

	

6.4 	8.8 	- 	2.4 	8.2 	7.9 	+ 	0.3 	2.3 	0.7 	+ 	1.6 	et non garanties. 

	

Actions ordi- 	11 
naires et 

	

4.2 	3.5 	+ 	0.7 	5.8 	11.5 	+ 	1.3 	17.2 	10.0 	+ 	7.2 	privilegiCes. 

Analyse des obliga-
tions garanties at 
non garanties 

Emissions canadiennes: 
Gouvernement du 
Canada: 

	

102.8 	73.7 	+ 29.1 	15.5 	8.1 	+ 	7.4 	79.6 	3.2 	+ 	76.14 	Emissions directes 	12 

	

8.2 	1.7 	+ 	6.5 	1.1 	1.8 	- 	0.7 	0.7 	0,1 	+ 	0.6 	Emissions garanties 13 
Provinces: 

	

3.5 	1.0 	+ 	2.5 	36.2 	9.5 	+ 	26,7 	2.3 	0.1 	+ 	2.2 	Emissions directs 	14 

	

8.4 	6.9 	+ 	1.5 	67.4 	7.4 	+ 	60.0 	10.4 	1.8 	+ 	8.6 	Emissions garanties 15 

	

0.7 	0.8 	- 	0.1 	9.6 	1.4 	+ 	8.2 	0.7 	0.1 	+ 	0.6 	Municipalites ......16 

	

7.5 	9.1 	- 	1.6 	20.2 	19.9 	+ 	0.3 	6.5 	2.5 	+ 	4.0 	SocietCs ...........17 

Emissions des Etats- 
lJn is: 

	

- 	 0.2 	- 	0.2 	- 	 0.3 	- 	0.3 	- 	 - 	 - 	 Gouvernement .......18 

	

7.5 	4.7 	+ 	2.8 	2.2 	3.6 	- 	1.4 	1.6 	0.7 	+ 	0.9 	Eurobonds ..........19 

	

5.7 	5.5 	+ 	0.2 	3.8 	2.8 	+ 	1.0 	1.9 	0.3 	+ 	1.6 	Autres .............20 

Nota: Les chiffres itant arrondis, las totaux peuvent no 955 etre egaux a la somme des elements. 
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TABLE 5. TransactiOnS in Outstanding Canadian Bonds and
and Common and Preference Stocks with Non-reside 

Bonds and debentures 

Obligations garanties et non garanties 

	

All 	 Residents of the 
Non-residents 	 tlnited States 

Period 	 - 	 - 

	

Tous 	 Residents des 
non residents 	 Etats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No - 
millions of dollars 

1 1970 - 	year 	............... 19 14.0 232.5 - 	38.5 53.1 122.0 - 	68.9 

2 1971 - 	Year 	............... 216.7 310.8 - 	914.1 714.6 1147.0 - 	72.14 

3 1972 - 	10 	months 	.......... 464.0 229.6 + 	2314.4 82.7 80.5 + 	2.2 

4 1971 - 	January 	............ 12.8 21.4 - 	8.6 4.2 10.8 - 	6.6 
5 February 	........... 11.3 19.7 - 	8.4 3.5 6.2 - 	2.7 
6 March 	.............. 20.4 34.41 - 	14.0 7.7 13.9 - 	6.2 
7 1st quarter 411.8 76.1 - 	31.3 15.4 30.9 - 	15.5 

8 April 	.............. 23.9 32.3 - 	8.4 11.6 20.5 - 	8.9 
9 May 	................ 15.9 24.5 - 	8.6 5.1 8.6 - 	3.5 

10 June 	............... 20.3 26.5 - 	6.2 6.0 16.0 - 	10. 
11 2nd quarter 60.1 83.3 - 	23.2 22.7 45.1 - 	22. 

12 July 	............... 14.9 15.6 - 	0.7 7.2 7.8 - 
13 August 	............. 14.8 26.9 - 	12.1 5.0 14.0 - 	9. 
14 September 	.......... 13.4 22.3 - 	8.9 2.7 8.8 - 	6. 
15 3rd quarter 43.1 64.8 - 	21.7 14.9 30.6 - 	15.1 

16 October 	............ 15.8 18.7 - 	2.9 6.3 9.5 - 	3.2 
11 November 	........... 14. 11 26.7 - 	12.3 4.7 14.8 - 	10.1 
18 December 	........... 38.5 41.2 - 	2.7 10.6 16.1 - 	5.5 
19 4th quarter 68.7 86.6 - 	17.9 21,6 40.4 - 	18.8 

20 1972 - 	January 	............ 20.2 18.2 + 	2.0 7.6 9.2 - 	1.6 
21 February 	........... 32.6 29.5 + 	3.1 5.8 10.5 - 	4.7 
22 March 	.............. 35.2 32.9 + 	2.3 8.9 15.2 - 	6.3 
23 1st quarter 88.0 80.6 + 	7.4 22.3 34,9 - 	12.6 

24 April 	.............. 24.4 13.7 + 	10.7 3.0 11,0 - 	1.0 
25 May 	................ 41.9 17.0 + 	24.9 41.3 7.2 - 	2.9 
26 June 	............... 22.9 23.6 - 	0.7 5.4 7.9 - 	2.5 
27 2nd quarter 89.2 54.3 + 	34.9 12.7 19.1 - 	6.4 

28 July 	............... 30.6 12.0 + 	18.6 5.6 5.1 + 	0.5 
29 August 	............. 84.6 34.2 4 	50.4 15.2 5.8 + 	914 
30 September 	.......... 95.9 27.3 + 	68.6 11.8 9.0 + 	8.8 
31 3rd 	quarter 	...... 211.1 73.5 + 	137.6 38.6 19.9 + 	18.7 

32 October 	............ 69.7 21.2 + 	48.5 3.1 6.6 - 	3.5 
33 November 
34 December 
35 14th 	quarter 	...... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, 	totals may not equal sum of component parts. 

0 



S ;.OLEAU 5. 	Operations avec des non residents :ur des obligations canadiennes, garanties et 
non garanties at des actions 	ordinaires et privilegiees en circulation 

Common and preference stocks 

Actions ordinaires at privilègièes 

AU Residents of 	the 
Non-residents United States 

- - Pèriode 
Tous Residents des 

non residents Etats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(4) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(-i.) nettes(+) 

No. 
en millions as dollars 

518.9 664.6 - 	1145.7 210.9 290.3 - 	79.4 Annèe, 	1970 	.......... 1 

725.3 869.5 - 	1144.2 327.1 367.9 - 	40.8 Annee. 	1971 	.......... 2 

922.2 990.7 - 	68.5 366.2 483.4 - 	117.2 1972 	- 	10 	mols 	....... 3 

113.9 67.6 - 	23.7 16.4 32.9 - 	16.5 1971 	- 	Janvier 	....... II 
54.9 611.0 - 	9.1 19.4 21.8 - 	2.4 Fevrier 	....... 5 
74.9 84.4 - 	9.5 33.8 32.2 + 	1.6 Mars 	.......... 6 
173.7 216.0 - 	112.3 69.6 86.9 - 	17.3 ler trimestre 7 

81.3 91.1 - 	9.8 36.7 37.3 - 	0.6 Avril 	......... B 
594 69.6 - 	10.2 26.7 30.2 - 	3.5 Mai 	........... 9 

69.8 - 	6.6 26.1 31.1 - 	5.0 Juin 	.......... 10 
1 231.7 - 	27.6 89.5 98.6 - 	9.1 2e trimestre 11 

'0.3 77.5 - 	7.2 35. 14 32.0 + 	3.4 Juillet 	....... 12 
9.8 78.1 - 	18.3 31.0 36.0 - 	5.0 Aoat 	.......... 13 
9.9 84.1 - 	342 23.4 30.4 - 	7.0 Septembre 14 

'1.1 239.7 - 	58.6 89.8 98.4 - 	8.6 3€ trimestre 15 

493 53.8 - 	4.5 211.8 21.5 + 	3.3 Octobre 	....... 16 
48.2 59.0 - 	10.8 21.0 26.8 - 	5.8 Novembre 	...... 17 
68.9 69.3 - 	0.4 32.4 35.7 - 	3.3 Decembre 	...... 18 
166.4 182.1 - 	15.7 78.2 84.0 - 	5.8 lIe 	trimestre 19 

75.8 84.8 - 	9.0 27.8 40.1 - 	12.3 1972 	- 	Janvier 	....... 20 
93.8 92.8 + 	1.0 35.4 38.4 - 	3.0 Février 	....... 21 
107.1 106.4 + 	0.7 44.5 117.5 - 	3.0 Mars 	.......... 22 
276.7 284.0 - 	7.3 107.7 426.0 - 	18.3 ler trimestre 23 

83.5 94.4 - 	10.9 40.6 42.7 - 	2.1 Avrsl 	......... 2'I 
89.9 110.1 - 	20.2 40.3 59.1 - 	18.8 Mel 	........... 25 
117.6 101.2 + 	16.4 54.8 39.4 + 	15.4 JU1n 	.......... 26 
291.0 305.7 - 	14.7 135.7 141.2 - 	5.5 2e 	tricuestre 27 

77.6 81.3 - 	3.7 26.9 112.4 - 	15.5 Juillet 	....... 28 
116.4 1141.5 - 	25.1 42.0 81.6 - 	39.6 Aout 	.......... 29 
75.2 89.0 - 	13.8 24.6 50.3 - 	25.7 Septembre 30 

269.2 311.8 - 	42.6 93.5 174.3 - 	80.8 3e trimestre 31 

85.3 89.2 - 	3.9 29.3 41.9 - 	12.6 Octobre 	....... 32 
Novembre 	...... 33 
Décembre 	...... 34 

lIe trimestre 35 

Nota: 	tel totaux 	trimestriels peuvent comprendre des montants se rapportant a des operations qui 	ne soot 
pas propres a un mois donne. 
tel chiffres etant 	arrondis, les totaux peuvent no pal être egaux a Ia somme des elements. 



1971 

Type of issue 
I II III IV Year 

No. 
millions of dollars 

Trade in Outstanding Securities 

Bonds and debentures 
Government of Canada: 

1 Direct 	........................................ - 	20 	- 3 - 	7 + 	1 - 	29 
2 Guaranteed 	.................................... - 	3 	- 2 - 	1 - 	2 - 	8 

Provincial 	government: 
3 Direct 	........................................ 3 	- 7 - 	2 - 	5 - 	17 
4 Guaranteed 	.................................... - 	2 	+ 3 - 	1 - 	44 - 4 
5 Municipal 	government 	(including 	institutions) 	. . - 	1 	- 4 - 	4 - 	1 - 	10 
6 Corporations 	.................................... 2 	- 10 - 	7 - 	7 - 	26 

7 Sub-totals, 	bonds 	and 	debentures 	.............. 31 	- 23 - 	22 - 	18 - 	94 

8 Common 	and 	preference 	stocks 	...................... 42 	- 28 - 	58 - 	16 - 	144 

9 Totals 	...................................... 73 	- 51 - 	80 - 	34 - 	238 

New Issues 

Bonds and debentures 
Government of Canada: 

10 Direct 	........................................ 3 7 8 9 27 
11 Guaranteed 	.................................... . 3 - - 

Provincial government: 
12 Direct 	........................................ 65 216 49 37 367 
13 Guaranteed 	.................................... 131 5 60 161 357 
14 Municipal 	government 	(including 	institutions) 	... 5 12 - 9 26 
15 Corporations 	.................................... 96 103 102 62 363 

16 Sub-totals, 	bonds 	and 	debentures 	.............. 300 346 219 278 1,143 

17 Common 	and 	preference 	stocks 	...................... . 4 10 2 3 19 

18 Totals 	...................................... 304 356 221 281 1,162 

Retirements 

Bonds and debentures 
Government of Canada: 

19 	Direct 	......................................... 1 - 	9 1 	- 9 - 	20 
20 	Guaranteed 	....................................  - - 	- ID - 	10 

Provincial government: 
21 	Direct 	........................................ - 	12 - 	166 23 	- 34 235 
22 	Guaranteed 	......... 	........................... - 	12 - 	33 	- 24 	- 22 - 	91 
23 	Municipal 	government 	(including 	institutions) 	. . - 	24 - 	23 	- 27 	- 25 - 	99 
24 	Corporations 	.................................... - 	58 - 	116 	- 65 	- 106 - 	345 

25 	Sub-totals, 	bonds 	and 	debentures 	.............. - 	107 - 	347 	- 140 	- 206 - 800 

26 	CoOn 	and 	preference 	stocks 	...................... - - 	1 	- 1 	- 2 - 	4 

27 	Totals 	...................................... - 	107 - 	348 	- 141 	- 208 - 	804 

(1) 	A more comprehensive presentation and analysis on Canada's 	capital movements in both long and 
short-term forms will 	be found 	in the publication "Quarterly Estimates of the Canadian Balance of 
International 	Payments' 	(Catalogue 	67-001). 
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T,rF:A1I 8 	Oper ircns avec des riot: resdrrnts our des vuleurs mobilieres 
dienries to: 	j:cultt:cri, iiouveies errlsoiri:s, rernboiirsementsHl) 

1972 

Genre d'emissions 

S 

I 	II 	III 	IV 	Annee 

en millions de dollars 

Commerce de valeurs mobilières 
en circulation 

+ 	11 	+ 	27 	+ 	60 
+ 	3 	- 	1 	+ 	6 

+ 	7 	+ 	1 	+ 	15 
- 	2 	+ 	12 	+ 	'48 
- 	6 	- 	4 	- 	3 
- 	6 	 - 	+ 	11 

+ 	7 	+ 	35 	+ 138 

- 	13 	- 	15 	- 	43 

- 	6 	+ 20 	+ 95 

Nouvelles emissions 

	

3 	16 	8 

	

3 	376 	131 

	

115 	23 

	

30 	 29 	33 

	

81 	122 	34 

	

285 	658 	229 

	

25 	'1 	7 

	

310 	662 	236 

Remboursements 

No 

Obligations garantiss at non gazantias 
Gouvernement du Canada: 

Emissions directes .............................1 
Emissions garanties ............................2 

ProV Inc Ia le: 
Emissions directes .............................3 
Emissions garanties ............................4 

Municipalites )y coinpris institutions) ...........5 
Societès .........................................6 

Total partiel, obligations garanties et non 	7 
gararities. 

Actions ordinairas at privilègieas .................B 

Total........................................9 

Obligations garanties et non garanties 
Gouvernement du Canada: 

Emissions directes .............................10 
Emissions garantias ............................11 

Provinciale: 
Emissions directes .............................12 
Emissions garanties ............................13 

Municipalites (y compris institutions) ...........1 44 
Soc ietes .........................................15 

Total partiel, obligations garanties et non 	16 
garanties. 

Actions ordinaires at privilegiees .................17 

Total........................................18 

Obligations garanties at non gerantias 
Gouvernement du Canada: 

- 	 1 - 	 7 - 	 8 Emissions 	directes 	............................. 19 
- - - Emissions 	garanties 	............................ 20 

Provinciale: 
- 	 32 - 	 39 - 	 58 EmisSions 	directes 	............................. 21 
- 	 30 - 	 5 - 	 44 Emissions 	garanties 	............................ 22 
- 	 24 - 	 30 - 	 11 Municipalites 	)y 	compris 	institutions) 	........... 23 
- 	 41 - 	 59 - 	 26 Societes 	......................................... 214 

- 	 128 - 	 1440 - 	 107 Total partiel, 	obligations garanties 	et non 25 
garanties 

- - - Actions 	ordinaires 	at 	privilegiees 	................. 26 

- 	 128 - 	 1140 - 	 107 Total 	........................................ 27 

On trouvera une presentation at une analyse plus completes des mouvements de capitaux a long terme a 
a court terme du Canada dans la publication 'Estimations trimestrielles de la balance canadienne des 
paiements internationaux' )Catalogue 67-001F). 
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1971 - 
Item 

I II III IV Year 
No. 

millions of dollars 

1 Undelivered 	balance, 	beginning 	of 	period 	.......... '120 297 260 265 420 
2 Offerings 	of 	current 	period 	....................... 85 275 158 49 567 

3 Sub-total 	..................................... 505 572 418 314 987 

Deduct 
4 Proceeds 	of 	offerings 	of 	current 	period 	......... 85 262 63 49 564 
S Proceeds 	of 	offerings 	of 	prior 	periods 	.......... 123 50 90 126 284 

6 Sub-total 	..................................... 208 312 153 175 848 

7 tindelivered 	balance, 	end 	of 	period 	................ 297 260 265 139 139 

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruinents(1) 

All Non-residents 

Tous non residents 
Repurchases 

	

Sales 	and 	Net 
Item 	 to 	maturities 	sales(-1-) 

	

Ventes 	Rachats et emis- Ventes nettes(+) 
sions parve- 

nant a echeance 
No. 	 1971 	1972 	1971 	1972 	1971 	1972 

millions of dollars 

Government of Canada treasury bills 
1 	First 	quarter 	.................................... 31 131 30 131 + 1 - 
2 	Second 	quarter 	................................... 64 42 68 11 - 4 + 
3 	Third 	quarter 	.................................... 133 66 119 70 + 14 - 
4 	Fourth 	quarter 	................................... 166 180 - 14 
5 	Year 	........................................... 394 397 - 3 

Finance company paper 
6 	First 	quarter 	.................................... 555 838 627 737 - 72 + 	101 
7 	Second 	quarter 	.................................. 700 715 709 746 - 9 - 	31 
8 	Third 	quarter 	.................................... 735 631 752 752 - 17 - 	121 
9 	Fourth 	quarter 	................................... 684 618 + 66 

10 	Year 	........................................... 2,674 2,706 - 32 

Commercial papar(2) 
11 	First 	quarter 	.................................... 163 332 194 337 - 31 - 	S 
12 	Second 	quarter 	................................... 220 78 201 168 + 19 - 	90 
13 	Third 	quarter 	.................................... 317 154 283 143 + 34 + 	11 
14 	Fourth 	quarter 	................................... 290 275 + 15 
15 	Year 	........................................... 990 953 + 37 

Other short - term paper(3) 
16 	First 	quarter 	.................................... 32 572 75 408 - 43 + 	164 
17 	Second 	quarter 	................................... 52 280 57 438 - S - 	158 
18 	Third 	quarter 	.................................... 57 547 48 566 + 9 - 	19 
19 	Fourth 	quarter 	................................... 252 138 + 114 
20 	Year 	........................................... 393 316 + 75 

Totals 
21 	First 	quarter 	.................................... 781 1.873 926 1,613 - 145 + 260 
22 	Second 	quarter 	................................... 1.036 1,115 1.035 1,363 + 1 - 	248 
23 	Third 	quarter 	.................................... 1,282 1,398 1,202 1,531 + 40 - 	133 
24 	Fourth 	quarter 	................................... 1,392 1,211 + 181 
25 	Year 	........................................... 4,451 4,374 + 77 

(1) 	A more comprehensive presentation and analysis on Canada's capital movements 	in both long and short- 
term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 

(2) Including bankers acceptances. 
(3) Including notes of banks, mortgage loan companies and municipal and provincial governments. 

0 
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1972 
Data ii 

I II 
 

I I I 	IV 	Annee 
No. 

en millions de dollars 

139 142 138 Emissions a 	livrer 	en 	debut 	da 	perioda 	............ 1 
246 423 107 Offres, 	periode 	en 	cours 	.......................... 2 

385 565 245 Total partiel 	................................. 3 

Moing 
231 386 61 Produit des 	offres 	de 	la 	periode 	an 	cours 	....... 4 

12 43 10 Produit des otfres des pCriodas antôrieures 5 

243 427 71 Total partiel 	................................. 6 

142 138 174 Emissions a 	lisrer 	en 	fin 	de 	période 	.............. 7 

TAOLEAU 8. Operations sur certainas effets de commerce du marche monetaire a court terme au Canada(1) 

Residents of the United States 

Residents des Etats-Unis 
Pepurchasas 

	

Sales 	and 	Net 

	

to 	maturities 	sales(+) 	 OCtail 

	

Ventes 	Rachats et Cmis- Ventes nettes(+) 
sions parve- 

nant a echeance 
1971 	1972 	1971 	1972 	1971 	1972 

en millions de dollars 

Boni du tresor du Gouvernsment du Canada 
49 11 149 - - Premier 	trimestre 	............................... 1 S i 

2 18 2 - - Deuxiame 	trimestre 	.............................. 2 
.1 10 38 11 + 3 - 	1 Troisieme 	trimestre 	............................. 3 

22 - 2 Quatrieme 	trimestre 	............................. 4 
89 + 1 Annee 	......................................... 5 

Effets des societes de financemenit 
553 838 590 736 - 37 + 	102 Premier 	trimestre 	............................... 6 
697 714 675 7445 + 22 - 	ii Deuxieme 	trimastre 	.............................. 7 
735 629 750 751 - 15 - 	122 Troisième 	trimestre 	............................. 8 
682 613 + 69 Quatrlême 	trimestre 	............................. 9 

2,667 2,628 + 39 Annee 	......................................... 10 

Effets de comznerce(2) 
153 329 184 334 - 31 - 	5 Premier 	trimestre 	............................... 11 
216 76 196 165 + 20 - 	89 lieuxieme 	trimestre 	.............................. 12 
312 141 278 131 + 34 * 	10 Trolsième 	trimestre 	............................. 13 
286 271 + 15 Quatrieme 	trimestre 	............................. 14 
967 929 + 38 Annee 	......................................... 15 

Autres .ff.ts a court terme(3) 
28 571 73 408 - 445 + 	163 premier 	trimestre 	............................... 16 
449 277 53 434 - 4 - 	157 Deuxieme 	trimestre 	.............................. 17 
55 1468 44 500 + 11 - 	32 TrolslCme 	trimestre 	............................. 18 

2 446 133 + 113 Quatriôme 	trimestre 	............................. 19 
378 303 + 75 Annee 	........................................... 20 

Total 
745 1,787 858 1,527 - 113 + 	260 Premier 	trimestre 	............................... 21 
980 1.069 942 1,346 + 38 - 	277 Oeuxiàme 	trimestre 	.............................. 22 

1,1443 1,248 1,110 1,393 + 33 - 	145 Troisiéme 	trimestre 	............................. 23 
1,234 1,039 + 195 Quatrieme 	trimestre 	............................. 24 
4,102 3,949 + 153 Annàa 	......................................... 25 

(I) 	On trouvera une presentation at une analyse plus computes des mouvemants de capitaux a long terme et a court terme du Canada dans la publication "Estimations trimestrielles de 	la balance canadienne des 
paiements 	internationaux 	(Catalogue 67-001F). 

(2) Y compris 	les acceptations bancaires. 
(3) Y 	compris 	len billets anus par las banques, las sociàtàs de prCts hypothecaires ainsi que les 

administrations provinciales at municipalites. 
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TABLE 9. Selected Capital Market 

Stock prices Selected capital 	nta:ket yieldi 

Cours des actions Certaines rendements du marche des capitaux 
United States - Long-term 

Canada - - 

Etats-Ilnis Long-terme 
Statistics Standard - 
Canada & 	Poor's Canadian Government United States 

Period 	Investors' "Standard industrials of Canada government 
Index 500' average average average 

1961-100 1941-4310 (1) 	(4) (2) 	(5) (3) 	(6) 

Indice des Indice Moyenne Moyenne Moyenne 
placement de Standard des du du 
Statistique 500 	de valeurs gouvernement gouvernement 
Canada Standard Industrielles du des 
1961-100 and Poors canadiennes Canada Etats-Unis 

19111-43-10 (1) 	(4) (2) 	(5) (3) 	(6) 

1 	1968 - March 	118.9 	89.09 	7.93 	6.91 	5.42 
2 	June 	131.5 	100.53 	8.05 	6.62 	5.15 
3 	September 	1111.6 	101.34 	7.82 	6.60 	5.09 
11 	December ... 	 151.9 	106.118 	8.18 	7.30 	5.82 

5 1969 - March 1 119.2 99.30 8.113 7.22 6.07 
6 June 149.5 99.14 8.89 7.50 6.04 
7 September 	. 146.8 911.51 8.91 7.81 6.41 
8 December 	... 156.2 91.11 9.29 8.33 6.92 

9 1970 - March 150.3 88.65 9.211 7.93 6.33 
10 June 126.1 75.59 9.24 8.09 6.59 
11 September 	. 134.6 82.58 9.19 7.88 6.52 
12 December 	. . 142.5 90.05 8.83 6.99 6.05 

13 1971 - 	January 	. . . 146.2 93149 8.19 6.67 5.78 
14 February 146.7 97.11 8.30 6.85 5.92 
15 March 149.5 99.60 8.37 6.76 5.50 
16 April 153.1 103.04 8.143 6.97 5.82 
17 May 148.5 101.64 8.117 7.38 5.90 
18 June 150.6 99.72 8.52 7.30 5.98 

19 July 150.0 99.00 8.56 7.49 5,96 
20 August 148.2 91.24 8.111 7.15 5.70 
21 September 	. 149. 14 99.40 8.32 6.97 5.59 
22 October 	. . . , 139.3 97.29 8.21 6.71 5.43 
23 November 	.. 137.9 92.78 8.14 6.56 5.56 
24 December 150.0 99.17 8.24 6.56 5.68 

25 1972 - 	January 	. . . 164.0 103.30 8.24 6.73 5.67 
26 February 	... 167.5 105.214 8.21 6.90 5.63 
27 March 168.1 107.69 8.24 7.24 5.68 
28 April 168.8 108.81 8.28 7.27 5.71 
29 May 169.8 107.65 8.30 734 5,57 
30 June 172.3 108.01 8.34 7.45 5.58 

31 	July 	172.4 	107.21 	8.34 	7.49 	5.54 
32 	August 	182.2 	111.01 	8.39 	7.114 	5.56 
33 	September - 	180.4 	109.39 	8.46 	7.46 	5.75 
34 	October . . . 	178.9 	109.56 	8.41 	7.26 	5.65 
35 	November 
36 	December 

fl1 Source: McLeod, Young, Weir and Company Limited. 
2) Source: Bank of Canada. 
3) Source: United States Federal Reserve Bulletin. 
(4) Average term to maturity about 20 years. Average yield based on last business day of month. 
5) All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last 

Wednesday of the month. 
(6) Bonds due or callable in 10 years or more. Averages of daily figures of last weak of the month. 
(7) Based on rates for last Wednesday of each month. Rates for United States finance company paper 

adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Average of tenders bid on Thursday of the last week of the month. 
(9) Average of rates at the last Monday tender in the month. Adjusted to 365 -day true yield basis from 

360-day discount basis. 
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TART.FA!I 	. 	(ert.',,- ,s 	stt1t:ques 	du 	marchi 	des 	capitaux 

-- cit:':4 capital marketiTs Forward 
- premium)+) 

Certains rendements du marche des capitaux or 
Short-term(2) discount)-) 

- United States 
Court terme(2) dollar 

in Canada Période 
Finance company paper Treasury bills 90-day 

90-day 90-day (2)(7) 

Effets des societes Sons du tresor Eurodollars Prima(+) 
de financement a 90 	jours a 90 	jours (7) ou 

- escompte(-) 
Canadian)7( United States Canadian(S) 	United States Eurodollars a terme du 

(7) (9) (7) dollar 
- - - 	 - Etats-Unis 

Canada(7) Etats-Unis Canada(8) 	Etats-Unis a 90 	jours 
(7) (9) au Canada 

(2) 	(7) No 

7.39 5.65 6.98 	5.33 6.39 1.61 1968 	- 	Mars 	....... 
7.20 6.29 6.56 	5.38 6.75 0.68 .Juin 	....... 2 
6.19 5.78 5.66 	5.29 5.75 0.91 Septembre 	., 3 
6.65 6.18 6.24 	6.39 7.38 0.42 Décembre 	. 4 

7.014 6.57 6.58 	6.12 8.44 - 	0.90 1969 	- 	Mars 	....... 5 
7.82 7.49 7.13 	6.73 11.25 - 	1.87 ,Juin 	....... 6 
8.43 7.89 7.77 	7.115 10.62 - 	0.45 Septembre 	. 7 
9.17 8.29 7.81 	8.38 10.19 0.15 Decembre 8 

7.89 7.67 7.00 	6.45 8.78 - 	0.014 1970 	- 	Mars 	....... 9 
7.31 7.62 5.94 	6.83 9.25 - 	1.41 Juin 	....... 10 
6.68 6.96 5.39 	5.98 8.53 - 	1.00 Septembre 	. 11 
5.58 5.51 4.44 	11.96 6.72 0.20 Decembre 	... 12 

".61 4.61 '4.68 	14.30 5.63 1.24 1971 	- 	Janviar 	. . . 13 
. 08 4.23 4.06 	3.58 5.31 1.05 Février 	. . . 141 

. 

.53 41.10 3.16 	3.60 5.38 - 	0.20 Mars 	....... 15 

.83 4,514 3.00 	3.96 6.13 - 	0.88 Avril 	...... 16 
.09 5.13 3.03 	4.59 7.19 - 	1.13 Mdi 	........ 17 
.98 5.52 3.37 	5.22 6.56 - 	4.27 .Juin 	....... 18 

.51 5.53 3.65 	5,71 6.62 - 	1.47 Juillet 19 
4,61 5.52 3.79 	4.87 8.50 - 	1.16 Aoüt 	....... 20 
4.99 5.52 11.06 	4.80 7.54 - 	0.72 Septembre 	.. 21 
4.98 5.13 3.47 	4.55 6.25 0.12 Octobre 	.... 22 
4.60 4714 3.24 	4.113 6.81 - 	0.49 Novembre 	. -. 23 
44.32 44,49 3.21 	3.82 6.44 - 	0.73 Décembre 	- . . 24 

4.00 3.84 3.36 	3.45 4.88 - 	0.08 1972 	- 	Janvier 	. . . 25 
4.86 3.811 3.45 	3.53 5.00 1.09 Fevrier 	.... 26 
5.51 4.23 3.57 	3.94 5.56 0.81 Mars 	....... 27 
5.88 4.49 3.614 	3.59 5.00 1.23 Avril 	...... 28 
6.10 4.36 3.73 	3.85 4.63 1,82 Mai 	........ 29 
5.16 4.61 3.50 	1424 5,44 0.17 Juin 	....... 30 

4.68 4.74 3.46 	3.88 5.50 - 	0.29 Juillet 	. . . 31 
4.85 4.74 3.50 	11.114 5.38 0.00 Aoüt 	....... 32 
5.01 5.13 3.62 	4.76 5.31 - 	0.16 Septembre 33 
5.014 5.26 3.57 	4.90 5.75 - 	0.17 Octobre 	.. 34 

Novembre 	... 35 
Décembre 	. 36 

(I) Source: 	Mcl.eod, Young. WeAr and Company Limited. 
(2)  Source: 	Banque du Canada. 
(3)  Source: 	United States Federal 	Reserve Bulletin. 
(4)  Echèance moyenne de 20 ans environ. 	Le rendement moyen est base stir 	le dernier 	jour ouvrable du mois. 
(5)  Toutes 	les emissions directes venant a echéance ou remboursables dans 	10 	ans ou plus. 	La rnoyenne est 

basée sur 	les prix de cloture du marche Ic dernier mercredi de chaque mois. 
(6)  Obligations venant a ècheance ou remboursables dans 10 	ans 	ou plus. 	Il 	sagit des moyennes des cours 

quotidiens de la dernière semaine du mois. 
(7)  Bases 	sur 	les cours du dernier mercredi de chaque mois. 	Les cours des effets des sociétCs de 

financement américaines sont ajustés sur base dun rendement reel de 	365 	jours a partir dun escompte 
de 	360 	jours. 

(8)  Moyennes des of tres 	le Jeudi 	de 	la derniere 	sen,aine du mois. 
(9)  Moyennes des cours offerts le 	dernier 	lundi 	du niois; ces moyennes sont ajustees sur base dun 

rendement reel de 365 jours a partir dun escompte de 	360 	Jours. 
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