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SECURTTY TRANSACTIONS WITH NON-RESIDENTS

LETOBER 1972

International transactions in outstanding secu-
rities in October resulted in a sales balance of $53
million, This net capital inflow was $28 million less
than that recorded in the previous month and reflects
reduced net sales of both Canadian and foreign securi-
ties by $10 million and $18 million respectively. The
total volume of trade was $491 million, a reduction of
$39 million from the total turnover in September. Net
outflows of $9 million to the United States and $3 mil-
lion to the United Kingdom were more than offset by
net inflows of $43 million and $22 million from conti-
nental Europe and all other countries respectively.

Net sales from trading in outstanding Canadian
securities led to a net capital inflow of $45 million
and was the result of net sales by Canadians of $49
million of debt issues offset in part by net repurchases
of $4 million of equities. In the preceding month a
net sales balance of $55 million was recorded. The
large net sales of debt issues in the current period
were mainly the result of transactions in Government of
Canada direct and provincial guaranteed issues which
led to net inflows of $25 million and $17 million re-
spectively and originated mostly in overseas countries
other than the United Kingdom. Geographically, trading
in all Canadian securities led to net outflows of $16
million and $2 million to the United States and the
United Kingdom respectively and net inflows of $42 mil-
lion and $21 million from continental Europe and "other
conntries”" respectively.

TrowdeE ioak i peisiamisg Tourign saceicien
mgsmlted in a net inflow or sales balance af $§ million,
dswn about $18 million from the net inflow of the pre-
vious month. The decrease was accounted for by a re-
duction in sales, mainly of United States equities, as
purchases remained at the same level, The net inflow
from the United States amounted to $7 million while
net sales to the rest of the world amounted to $1 mil-
lion,

In the first ten months of 1972, trading with
non-residents in all outstanding securities led to a
net capital inflow of $444 million. In trading with
residents of the United States, Canadians were net
purchasers of domestic securities amounting to $115 mil-
lion but sold, on balance, $257 million of foreign
securities, mainly equities of United States companies.
Residents of overseas countries, other than the United
Kingdom, continued to add Canadian securities to their
holdings and in the period their net acquisitions
amounted to $287 million. Geographically, there were
net inflows of $142 million from the United States, $3
million from the United Kingdom, $181 million from
continental Europe and $118 million from all other
countries. The net inflow of $444 million in the ten
month period is in sharp contrast to the net outflow of
$4 million recorded in the same period of the previous
year when net sales of $208 million foreign securities
very nearly offset the net repurchases of $212 million
Canadian securities.

OPERATIONS AVEC DES NON-RESIDENTS SUR DES VALEURS MOBILIERES

OCTOBRE 1972

Les opérations internationales sur les valeurs mobilidres
en cours se sont soldées en octobre par des ventes de 53 mil-
lions de dollars. Cette entrée nette de capitaux est inférieure
de 28 millions 3 celle observée le mois précédent, fait impu-
table 3 des diminutions de 10 millions et de 18 millions de
dollars respectivement des ventes de valeurs canadiennes et
étrangdres. Au total, le volume échangé a été de 491 millions
de dollars, soit 39 millions de moins qu'en septembre. Des
sorties nettes de 9 millions vers les Etats-Unis et de 3 mil-
lions vers le Royaume-Uni ont été dépassées par des entrées
nettes de 43 millions en provenance des pays d'Europe continen-
tale, et de 22 millions de tous les autres pays.

Les ventes nettes résultant du commerce des valeurs mo-
bili2res canadiennes en cours ont entrainé une entrée nette de
capitaux de 45 millions de dollars; cette entrée est imputable
4 des ventes nettes d'émissions obligataires par les Canadiens
pour un montant de 49 millions de dollars, compensées en partie
par des rachats nets de 4 millions de dollars sous forme d'ac-
tions. Le mois précédent, on avait observé un solde de 55 mil-
lions de dollars de ventes. Les importantes ventes nettes
d'émissions obligataires au cours de la période observée sont
principalement imputables 3 des opérations sur des émissions
directes du gouvernement du Canada et sur des émissions pro-
vinciales garanties, qui se sont soldées par des entrées nettes
de 25 et de 17 millions de dollars respectivement, en provenance
principalement de pays d'outre-mer autres que le Royaume-Uni.
Par région, le commerce sur toutes les valeurs mobili2res cana-
diennes a donné lieu 3 des sorties nettes de 16 millions de
dollars vers les Etats-Unis et de 2 millions vers le Royaume -~
Wi, ainsi qu'a des entrées nettes de 42 millions en provenance
d3s pays d'Europe continentale et de 21 millions de "tous les
mutres pays''.

Les opérations sur valeurs moblli2res étrangires en cours
se sont soldées par une entrée nette, c'est-a-dire par des ven-
tes, de 8 millions de dollars, soit environ 18 millions de
moins qu'au mois précédent. Cette baisse s'explique par une
diminution des ventes, principalement celles d'actions des

tats-Unis, car les achats sont restés au méme niveau. L'entrée
nette en provenance des ftats-Unis a été de 7 millions de dol-
lars, tandis que les ventes nettes vers le reste du monde ont
atteint un million de dollars.

Au cours des dix premiers mois de 1972, le commerce de
toutes les valeurs mobili2res en cours avec les non-résidents
a laissé une entrée nette de capitaux de 444 millions de dol-
lars. Pour ce qui est du commerce avec les résidents des Etats-
Unis, les Canadiens ont fait des rachats nets de valeurs cana-
diennes de 115 millions de dollars, mais ils ont vendu des va-
leurs étrangdres pour un montant net de 257 millions de dollars;
il s'agissait principalement d'actions de sociétés des Etats-
Unis. Les résidents des pays d'outre-mer autres que le Royaume-
Uni ont continué a ajouter des valeurs canadiennes 2 leur
portefeuille, et au cours de la période considérée, leurs ac-
quisitions nettes ont atteint 287 millions de dollars. Par
réglon, il y a eu des entrées nettes de 142 millions de dollars
des états-Unis, de 3 millions du Royaume-Uni, de 181 millions
des pays d'Europe continentale et de 118 millions de dollars de
tous les autres pays. L'entrée nette de 444 millions de dollars
au cours de cette période de 10 mois contraste singulidrement
avec la sortie nette de 4 millions observée au cours de la méme
période 1'année précédente, ol des ventes nettes de 208 millions
de dollars de valeurs étrangdres avaient presque entidrement
compensé les rachats nets de valeurs canadiennes qui totali-
saient 212 millions de dollars.



TABLE !'. Transactions '® Dutaimnd g Cansisis:
Securities with Nun=-residents

All Residents of the
Non-residents United States
Tous Residents des
non residents Etats-Unis
Period
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats vVentes Ventes Achats Ventes
nettes(+) nettes(+)
No R
millions of dollars
1 1970 - Year ...... oI 712.9 897.1 - 184.2 264.0 412.3 - 148.3
2 1971 - YBAY .....cccceoans . 942.0 1,180.3 - 238.3 401.7 514.9 - 113.2
3 1972 - 10 months .......... 1,386.2 1,220.3 + 165.9 448.9 563.9 - 115.0
] 1971 - January ............ 56.7 89.0 = 32.3 20.6 43.7 - 231
S February ...... 500G 66.2 83.7 = .S 22.9 28.0 = SER|
6 MAGCH . .sikenonousnoncuons - koms 9553 118.8 =0 28,5 41.5 46.1 - 4.6
7 1st quarter ...... 218.5 292.1 - 73.6 85.0 117.8 - 32.8
B AP s nen S eneaaoneae 105.2 123.4 = 18.2 48.3 57.8 &= 9.5
9 MBI fwwomennel oue SRR - IR 75].B 94.1 - 18.8 31.8 38.8 3 Z.0
10 Sune . . S e e 83.5 96.3 - 12.8 3121, 1 47.1 == RNISEIO;
" 2nd quarter ...... 264.2 315.0 - 50.8 112.2 143.7 =4 BAL. 'S
12 OINEY, ciewomenle) oheies < omen = e 85.2 93.1 & 7.9 42.6 39.8 + 2.8
13 August ....... cee e 74.6 105.0 = 30.4 36.0 50.0 = Ta G
14 September .......... 63.3 106.4 - 431 26.1 39.2 - 1.
15 3rd quarter ...... 224.2 304.5 - 80.13 104.7 129.0 - 243
16 Octobelrr ......mw. .. 65.1 72.5 = 7.4 311 31.0 + 0.1
17 November ........... 62.6 B8S5.7 = 2.1 25.7 41.6 = 15 _Kg!
18 December ........... 107.4 110.5 = [l 43.0 St.8 = 8.8
19 4th quarter ...... 235.1 268.7 =1 3136 9g9.8 124. 4 - 24.6
20 1972 - January ..c..eooaa e 96.0 103.0 o 7.0 35.4 49.3 = 13.9
21 February ........... 126.4 122.3 + 4.1 41.2 48.9 = 7.7
22 Marichl ....c.. oo oisuasis o o o 142.3 139.3 + 3.0 53.4 62.7 = 9.3
23 1st quarter ...... 364.7 364.6 + 0.1 130.0 160.9 = 1 Bo]3S)
24 ADIPNY Ry e § 107.9 108.1 L 0.2 43.6 46.7 - 3ral
25 MBIV cacmsncaeasmsne - sacxsasmsasas 131.8 127.1 + 4.7 44 .6 66.3 - 2%
26 June ... T — 140.5 124.8 + 15.7 60.2 47.3 + 12.9
27 2nd quarter ...... 380.2 360.0 + 20.2 148 .4 160.3 = 11.9
28 July .....cciieienas 108.2 93.13 + 14.9 32.5 47.5 = 15.0
29 August ......c.c0000 201.0 AS]. 12 + 25.3 S92 87.4 = 30.2
30 September .......... 1711 116.3 + S4.8 42.4 59.3 = NEI%2
i ird quarter ...... 4B0.3 385.3 + 95.0 1321 194.2 = 602 1
32 October ......... 500 155.0 110.4 + 44,6 32.4 48.5 - 16.1
33 November ...........
34 December ...........
35 4th quarter ......

Note: Quarterly totals may inciude amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.




PABLEAW 1.

GCruratlions s#ek

mebliiered ¢

des

aon residents sur des

anadiennes en circulation

valeurs

Residents of th
United Kingdom
Residents du
Royaume-Uni

e

Residents of
Continental Europe
Residents d'Europe

continentale

All other
Non-residents
Tous autres
non resaidents

pas propres

a un mois donne.
Les chiffres etant arrondas,

les totaux peuvent ne pas étre egaux a la somme des eléments.

Période
Sales Purchases Net Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+) nettes(+)
No
en millions de dollars
191.8 227.1 ~ 35898 218, 5 219.5 - 6.0 43.6 3B.2 + 5.4 Annee, 1370 ........... 1
210.8 3z1.4 -110.6 253.1 275.9 - 22.8 76.4 €8.1 + 8.3 Annee, 1971 .......... 73
278.5 284.9 - 6.4 462.7 282.6 +180.1 196. 1 88.9 +107.2 1972 - 10 mois ....... 3
6.7 16.7 - 10.0 22.13 22.1 o 0.2 7.1 6.5 + 0.6 1871 - Janvier ....... 4
9.6 24.9 = LSk 27.6 26. 4 + 1.2 6.1 4.4 + 1.% Fevrier ....... 5
18.8 36.4 - 17.6 26.4 28.8 - 2.4 8.6 d .S + 2.1 Mars ....... EE 6
35.1 78.0 - 42.9 76.6 78 . 9 = 1.3 21.8 18.4 + 3.4 ler trimestre 7
19.7 26.2 - 6.5 27.1 3t1.0 = 3.9 10.1 8.4 + 1.7 Avizily ... 0. 8
18.6 30.5 - 11.9 19,2 20.7 = 1.5 5.7 4.1 + 1.6 WAl rEoe KN . orem. 9
27.6 23.1 4.5 18.0 20.9 - 2.9 5.8 5.2 + 0.6 G115 7 10
65.9 79.8 - 13,9 64.5 73.8 - 9.2 21.6 7.7 + 3.9 2e trimestre 1
26.3 - 9.9 21.4 21.6 = I\, 2 4.8 5.4 - 0.6 Juillet ........ 12
25.4 - 11,1t 20.0 24.8 - 4.% 4.3 4.7 - 0.4 Aout ........... 13
40.9 - 24.7 16.3 21.5 = 512 4.7 4.8 SN | Septembre ...... 14
92.6 - 45.7 SEl- 7% 68.0 - 10.3 14,9 t4.9 3e trimestre 15
=7 18.1 - 3.4 14.7 18.3 S PBEs 4.6 5.\ S UL5) Octobre ........ 16
15.9 20.3 - 4.4 15.0 17.1 =l 253 6.0 6.7 - 0.7 Novembre ....... 7
32.3 32.6 - 0.3 24.6 20.8 + 3.8 7.5 5.3 + 2.2 Decembre ....... 18
62.9 71.0 = 8.1 54.3 56.2 = 1.9 18.1 17.0 + 1.0 4e trimestre 19
19.5 22.6 =0 g1 2d.4 23.6 + 9.8 [N 7.8 + 0.2 1972 - Janvier ........ 20
KR | 36 .7 - Rl.6 43.5 29.5 + 14.0 10.6 N + 3.4 Février ........ 2j
33.6 36.0 O 2.4 4€.7 2.1 + 14.6 8.6 8.5 + D.1 Mars ...... s 22
84.2 95.13 == 11N 1 123.6 85.2 + 384 26.9 23.2 + 3.7 ter trimestre 23
23.3 22.2 + 1 33.8 33.0 + 0.8 7.2 6.2 + 1.0 AV D 24
.7 27.4 = 9.7 36.3 26.3 + 10.0 33.2 7.1 + 2650 Mai ....... 0000 25
30.2 29.5 + 0.7 j6 .8 36.4 + 0.4 13.3 11.6 + 1.2 JURIn ... e 2D
71.2 79.1 - 7.9 106.9 95.7 + 11,2 53.7 24.9 + 28.8 2e trimestre 27
25.9 15. 4 + 10.5 346.0 21.6 + 12.4 15.8 8.8 + 7.0 Juillet ........ 28
41.86 47.0 - 5.4 57.3 J1.0 + 26.3 44.9 10.3 + 34.6 Aout .......... . 29
36. 4 27 R + 9.2 70.9 21.1 + 49.8 21.4 8.7 + 12.7 Septembre .....,. 30
103.9 89.6 + 14,3 162.2 73.7 + BB8.5 82.1 27.8 + 54.3 Je trimestre <
19.2 20.9 = 1.7 70.0 28.0 + 42.0 313.4 13.0 + 20.4 Octobre ........ 32
Novembre ....... 33
Decembre ....... 34
4e trimestre 35
Nota: Les totaux t;imestriels peuvent comprendre des montants se rapportant a des operations qul ne sont



. Frarzaciions S OWeackad g forvaldga
secur.tiles with hon=residents

All Residents of the
Non-residents United States
Tous Residents des
non residents Etats-Unis
Period
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+)
No.
millions of dollars

1 1970 - Year .............. . 1,754.9 1,656.2 + 98.7 1,663.6 1,582.2 + 81.4
2 1971 - Year .......... o1. o o 2, UISERS 1,900.9 + 2444 2,038.2 1,781.8 + 256.4
3 1972 - 10 months .......... 1,603.5 1,325.4 + 278.1 1,494.8 1,238.0 + 256.8
4 1971 - January ..... e 188.1 153.5 + 34.8 182.9 147.3 + 35.6
5 February ........... 215.6 191.0 + 24.6 203.8 180.9 + 22.9
6 Maieh] . womn. - e e 200.1 219.9 3 19.8 191.0 209.5 = 18.5

7 1st quarter ...... 615.9 566.6 +  49.3 589.2 539.6 + 9.6
8 April .............. 245.4 227.0 + 18.4 238.9 216.0 + 22.9
9 May ....... .00 een 200.8 158.2 + 42.6 191.5 146.7 + Uu.s
10 June ..........-.... 188.9 173.7 + 15.2 182.6 157.8 + 24.8
1 2nd quarter ...... 637.3 $67.1 + 170.2 613.1 525.5 + 87.6
12 O . . Eeieh. sRseReReREs - 139.8 120.2 + 19.6 130.9 108.1 + 22.¢
13 August ............. 190.7 150.3 + 40.4 179.2 139.3 + 39.4
1 September .......... 137.5 129.8 + 7.7 130.3 122.6 + 7.9
15 ird gquarter ...... 469.0 401.4 + 67.6 441.1 371.0 + 70>
16 October ............ 150.0 129.3 +  20.7 140.1 123.6 + 16.5
17 November . .......... 106.9 96 .6 + 10.3 98.8 90.8 + 8.0
18 December ........... 165.6 133.6 + 32.0 155.6 126.4 + 29.2
19 4th quarter ...... 4231 3b5.8 + 57.3 394 .8 345.7 + 49.1
20 1872 - January ............ 182.4 166.5 + 15.9 171.2 155.9 + 15.3
21 February ........... 185. 4 158.0 + 27.4 176.0 146.6 + 29.4
22 Mamgeh)] .- oL ey 180.86 146. 4 E 170.0 137.9 + 32.1
23 1st quarter ...... S48.4 470.9 + 77.5 $17.2 440.4 + 76.8
24 April .............. 194.7 148.2 + U46.5 177.5 134.8 +  42.7
25 7 S 149.2 133.9 + 15.3 137.8 127.1 + 10.7
26 June ......ci00h0ann 140.8 105.9 + 34.8 1311 97.7 + 33.4
27 2nd quarter ...... 486.7 3gs. 4 + 98.2 byp.9 360.0 + B86.9
28 RO ey e 144.8 106.7 + 38.1 137.0 101.5 + 35.5
29 August ............. 172.0 142.5 + 29.5% 160.5 136.0 + 24,5
30 September .......... 134.6 107.9 + 26.7 1271 100.7 + 26.4
kR 3rd quarter ...... 4s1.4 571 + 94.3 424.6 338.2 + 86.4
32 October ............ 116.8 108.5 + 8.1 106.1 99.0 + Z
33 November ...........

34 December ....... e

s 4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.




TABLEAU 2. Gperatic avec des non residents sur des valeurs
mobilieres ewrangeres en ciraulation
Residents of the Residents of All other
United Kingdom Continental Europe Non-residents
Residents du Résidents d'Europe Tous autres
Royaume-Uni continentale non residents
Periode
Sales Purchases Net Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+) to from sales(+)
Ventes Achats Ventes ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+} nettes(+)
No
en millions de dollars
40.2 36.2 + 4.0 28.2 19.0 + 9.2 22.9 18.8 + 4.1 Annee, 1970 .......... 1
35.8 40.3 - 4.5 35.5 38.5 - 3.0 35.8 40.3 - 4.5 Annee, 1971 .......... 2
441 34.5 + 9.6 32.1 31.7 + 0.4 32.5 21.2 +11.3 1972 - 10 mois ....... 3
e 385 - 2.4 2.1 1.6 + 0.5 2.0 1 3l + 0.9 1971 - Janvier ....... 4
4.2 3.8 + 0.4 3.9 3.7 + 0.2 3.7 2.6 + 1.1 Fevrier ....... 5
3.5 3.4 + 0.1 B8] 3 2.8 + _[0MS 2P %2 = 39 Mars .......... 6
RN 10.7 = LIS 9.6 8.2 + 1.4 7.9 8.1 = 0L ler trimestre 7
1.9 4.2 2.3 2.7 3.8 = 1 1.9 R0 = ikl Avril ......... 8
1.9 4.7 - 2.8 2.6 4.0 =R (! 4.8 2.8 + 2.0 Maja Foglers ‘e 9
2.6 4.8 N 2.2 1.4 1.4 = 2.3 9.7 - 7.4 Jueiine L ... o 10
6.4 13 = Wi.3 6.7 9.2 - 2.5 1.1 18.7 - 7.6 2e trimestre
2.7 + 0.9 ). 1 7.0 = B33 2.2 2.4 - 0.2 Juillet .. 12
31 12 + 1.0 4.6 4.0 + 0.6 . 3.8 - 18 Aout ..... [ 13
3.9 = 1.5 2.3 1.6 + 0.7 2.5 L 7 + 0.8 Septembre ..... 1
9.9 + 0.4 10.0 12.6 - 2.6 7.6 7.9 = Dzxd Je trimestre )
2.6 1.6 + 1.0 2.6 1.9 & (QiS7 4.7 2.2 + 2BS Octobre ....... 16
2.4 2.4 - 4.4 2l 7] + 2.2 il g 1.2 + 0.1 Novembre ...... 17
4.6 1.9 + 2.7 2.2 Br 1 = (0133 3.2 2r. 2 + 1.0 Decembre ...... 18
CIoE) 6.0 + 3.9 9.2 8.5 + 0.7 9.2 5.6 + 3.6 4e trimestre 19
4.3 4.9 - 0.6 3.9 j.8 + 0.1 3.0 1.9 + 1.1 1972 - Janvier ....... 20
4.0 5.2 - 1.2 2.7 21y b 25 3 5 - 0.8 Fevrier ....... 21
2.8 3.0 - 0.1 SPYS! 4.7 + 0.8 252 0.8 + 1.4 Malhgsl o 2373
i .2 13.1 - 1.9 12.1 11.2 + 0.9 7.9 6.2 + 1.7 ler trimestre 23
7.6 4.8 + 2.8 5.9 6.5 - 0.6 3x 7 2.1 + 1.6 AVEE ,...... 24
7.4 2.1 + 5.3 1.9 1.9 = 2.1 2.8 = 10F"7 Meani| o OB - e e e 25
4.4 38 + .0 2.6 3.0 - 0.4 2] 7 1.9 + 0.8 O JLE | R 26
20.9 10.2 + 10.7 10.4 11.4 — (o) 8.5 6.8 + 1.7 2e trimestre 27
4.3 1.5 + 2.8 1.4 2142 - 0.8 25l L) + D.6 Juillet ....... 28
2.4 2.5 = 0. P2 2.6 0.6 5.9 1.4 + 4.5 Aout .......... 29
2.5 3.4 - 0.9 1.9 1.19 = 3.1 139 + 1.2 Septembre ..... 30
9..:2 7.4 + 1.8 6.5 6.7 —  Dns2 URER 4.8 + |6l.13 Je trimestre n
2.6 3.8 = 1.2 3.1 2.4 + 0.7 5.0 3193 e 17 Octobre ....... 32
Novembre ...... 33
Décembre ...... 3y
4e trimestre 35
Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations gqui ne sont

pas propres a un mois donne.

Les chiffres étant arrondis,

les totaux peuvent ne pas etre egaux a la somme des elements.



TABLE 3. Transactions in Outstanding Securities with Non-residents - For the Month
October 1972
ATl Fesidents of the
Non-residents United States
Tous Residents des
Type of issue o non residents S o Etats-Unis
Sales Purchases Net Sales Purchases Net
to from sales(+} to from sales(+)
ventes Achats Ventes Ventes fchats Ventes
No. o N nettes{(+) nettes(+)

millions of dollats

1 Grand total, Canadian

and foreign securities. 271.8 218.9 + 52.9 138.5 147.5 - 9.0

2 Canadian securities, total 155.0 110.4 + 44.6 32.4 48.5 - 16.1

3 Bonds and debentures ..... 69.7 21.2 + UB.S 3.1 6.6 - 3.5
4 Common and preferred

stock. 853 89.2 = =3m9 29,3 41.9 - 12,6

S Foreign securities, total 116.8 108.5 + 8.3 106.1 99.0 + 7.1

United States issues:

6 Bonds and debentures 14.2 k24,9 + 1.9 11.1 10.0 + 1.1
7 Common and preferred
stock. B§.3 8L .7 + & . a7 E8.® ' 4.8

United Kingdom issues:

8 Bonds and debentures A = ¢ a.n =
9 Common and preferred
stock. 1.0 0.3 + 0.7 0.8 & + 0.8

Other foreign securities:

10 Bonds and debentures 2.7 2.2 + 0.5 0.1 - + 0.1
11 Common and preferred
stock. 2.7 3.0 = 0.8 0.4 Q.1 el )

Analysis of bonds
and debentures

Canadian issues:

Government of Canada:

12 DAGRIGE |- . . Jelomms o - o smwensls 28.0 31 + 24.9 1.2 1.6 - 0.4
13 Guaranteed ............. 0.5 1.3 0.8 = = -
Provincial:
14 [0)717 e MR R 90 2 N7 + 2.2 0.2 2.0 = 1.8
15 Guaranteed ............. 20.0 2.7 + 17,3 0.8 Q.1 +  102%
16 Municipal .......... 500000 5 54 1.6 + 3.6 0.1 Ua® = 1.4
17 Corporations ............. 6.1 4.8 + 1.3 0.8 1.4 - 0.6
United States issues:

18 Government o =10 0.6 Orpd + 0.3 0.6 0.3 + 0.3
19 EUmODONdll . . . . crwew ., o swewn . 1 %2 0.8 + 0.4 0.2 = + 0.2
20 QIBhEI . i o oo e o S o o B 12.4 1.2 + 1.2 10,3 9.7 + 0.6

Note: As figures are rounded, totals may not equal sum of component parts.




TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobilieres en circulation
Octobre 1972

Residents of the Residents of AlTl other
United Kingdom Continental Europe Non-residents
Residents du Residents d'Europe Tous autres
Royaume-Uni continentale non residents Genre d'emission
Sales Purchases Net Sales Purchases Net SaTles Purchases Net
to from sales(+) to from sales(+) to from sales(+)

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+) nettes(+)

No

en millions de dollars

Total general, valeurs
mobilieres canadien-
21.8 24.7 ) 73.1 ic. 4 + 42.7 38.4 16.13 + 22.1 nes et etrangeres.

Valeurs canadisnnes,
S1.¥2 20.9 = t.W 70.0 28.0 + 42.0 33.4 13.0 + 20.4 total.

Obligations garanties
5o ) 2a d) + 0.6 Bilr2 8.5 + 28.7 23.5 0.8 + 22.7 et non garanties.

Actions ordinaires
8L 3 15.6 = 2’8 32.8 19.5 + 13.3 9k:9 1212 4 RS et privilegiees.

Valeurs etrangeres,
2.6 3.8 = 12 EIN 2.4 + 0.7 5.0 3.3 + UG/ total.

Emissions des Etats-
Unis:
Obligations garanties
0.9 1.7 - 0.8 0.8 0.6 + 0.2 1.4 = + 1.4 et non garanties.
Actions ordinaires
0.3 0.4 = 0.1 0.4 0.4 = 1.4 1.0 + 0.4 et privilegiees.

Emissions du Royaume-
Uni:
Obligations garanties
N3 - + 0.3 0.1 = + 0. = = C et non garanties.
Actions ordinaires
d. 2 0.3 - 0.1 = = = = = = et privilegiees.

Autres valeurs mobilie-
res etrangeres:
Obligations garanties
0.6 1.1 =a |05, 5 1.0 + 0.3 0.7 0.1 + 0.6 et non garanties.
Actions ordinaires
0.3 0.3 = 0.5 0.4 + 0.9 L) 20y = |OFS7 et privilegiees.

Analyse des obliga-
tions garanties et
non garanties.

Emlssions canadiennes:
Gouvernment du
Canada:
21.7 - + 21,7 Emissions directes
- - - - Emissions garanties
Provinces:
Emissions directes
Emissions garanties
Municipalites ......
Societes ...........

NO

N
+
(=]
N

o=
o -8
1

o w
® =
O -

+
-0

- oo
o Nw
w
'
=3
w wN
w e ®wo
NDwWwN
—~oow oo
© =
++ v+
-
—-E W
[P- RN
cooo
Pw NN
oo
3 3.
Fo
+ + 4
cooo
W -

Emissions des Etats-

Unis:
- = - - = - - - = Gouvernement .....
0.4 0.8 - 0.4 S = = 0.6 = + 0.6 Eurobonds ........
0.5 0.9 0.4 0.8 0.6 + 0.2 0.8 = + 0.8 Autres ...........

10

12
13

14
15
16
17

18
19
20

Nota: Les chiffres etant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements.



140l ==

TABLE 4. Transactions in Outstanding Securities with Non-residents - Year to nhate
October 31, 1972
ATT " Residents of The
Non-residents United States
Tous Residents des
Type of issue o non residents . ; ____Etats-Unis
SaTles Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
No. o nettes(+) nettes(+)

miliions of dollars

1 Grand total, Canadian and

foreign securities 2,989.7 2,545.7 + W44.0 1,943.7 1,801.9 + 141.8

2 Canadian securities, total 1,386.2 1, 21200, B + 165.9 4u8.9 563.9 - 1150

k] Bonds and debentures 464.0 229.6 + 234.4 82,7 80.5 + 2.2
4 Common and preferred

stock. 922.2 990.7 - 68.5 3e6.2 483. 4 - 17,2

S Foreign securities, total 1,603.5 1,325.4 + 2781 1,494 .8 1,238.0 + 256.8

United States issues:

6 Bonds and debentures 103.9 100.5 + 3.4 81.2 82.4 - 1.2
7 Common and preferred
stock. 1,418.2 1,169.0 + 253.2 1,.395.7 1,141 1 + 254.6

United Kingdom issues:

8 Bonds and debentureég Pl a0 . 2.7 . [ - Oy
9 Common and preferred
stock. 17.0 7.8 + 9.2 4.5 1.9 + 2.6

Other foreign issues:

10 Bonds and debentures 18.5 19.9 = 1.4 1.6 2.5 = 0.9
11 Common and preferred
stock. ja.B 27.8 + i1.0 11.86 9.8 + 1.8

Analysis of bonds and
debentures

Canadian issues:

Government of Canada:

12 Dhnec ey, . e - e 217.0 93.5 + 123.6 19,1 8 + 10.6
13 Guaranteed ............ 12.3 S.6 + 6.7 V| 2.0 + 0.3
Provincial:
14 DAIGEEE) - e - - - ... - 48.6 22.7 + 25.9 6.6 12). 1 5.5
15 Guaranteed ............ 116.7 35.6 + B81.1 3(01, 45! 19 .15 + 11,0
16 HunGchHpal=—rw= . . f=mun. » o« o 12.6 28 .57 S 3.1 1.6 19. 4 - 17.8
17 Corporations ............ 56.8 50.5 + 6.3 22,6 19.0 + 3.6
United States issues:
18 Government . ............. 1.8 2.7 0.9 1.8 2. 0.4
19 EURODONA, . cwisower . (Weli=e, o awomems 14.2 13.6 + 0.6 2.9 4.6 - 1.7
20 OISRIEM . ¢ v o s eme B e I 87.9 84.2 + Zhoa’ 76.5 76.5 + 0.9

Note: As figures are rounded, totals may not equal sum of component parts. .
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TABLEAU 4. Opeérations avec des non residents sur des valeurs mobilieres en circulation

depuis le debut de 1'annee - 31 octobre, 1972
Res 1dents of the Residents of AIl other
United Kingdom Continental Europe Non-residents
Residents du Residents d'Europe Tous autres
Royaume-Uni continentale non residents Genre d’'emission
Sales Purchases Net Sales Purchases HNet Sales Purchases Net
to from sales(+) to from sales(+) to from sales(+)
ventes Achats Ventes Ventes Achats ventes Ventes Achats Ventes
nettes(+) nettes(+) nettes(+) No
en millions de dollars
Total general, valeurs 1
mobilieres canadien-
322.6 319.4 + 3.2 494.8 314.3 + 180.5 228.6 110.1 + 118.5 nes et etrangsres.
Valeurs canadiennes, 2
278.5 284.9 - B.4 462.7 282.6 + 180.1 196.1 88.9 + 107.2 total.
Obligations garanties 3
131.1 93.2 + 37.9 150.0 4g .1 + 101.9 100.2 7.8 + 92.4 et non garanties.
Actions ordinaires 4
147.4 191.7 - 44.3 32,7 234.5 + 78.2 95.9 81.1 + w48 et privilegiees.
Valeurs etrangeres, S
44.1 34.5 + 9.6 32kl Sl + 0.4 32.5 21.2 + 11.3 total.
Emissions des
Etats-Unis:
Obligations 6
garanties
13.2 10.4 + 2.8 6.0 6.7 = 0.7 3.5 1.0 + 245 et non garanties.
Actions ordi-
naires et
529 5.2 + 0.7 7.9 10.1 = 2.2 8.7 8.6 + 0.1 privilegiees.
fmissions du
loyaume-Uni:
Obligations 8
garanties
y P 1.3 + .7 R 2.2 + L6 U. = . i et non garanties
Actions ordi-
naires et
11.9 4.8 + 7.1 0.3 0.2 + 0.1 0.3 0.9 = 0.6 privilegiees.
Autres emissions
etrangeres:
Obligations 10
garanties
6.4 8.8 =1 2 . H 8.2 yASC) + 0.3 2.3 0.7 + 1.6 et non garanties.
Actions ordi- 1
naires et
4.2 3.5 + 0.7 5.8 4.5 + 1.3 17.2 10.0 + 7.2 privilegiees.
Analyse das obliga-
tions garanties et
non garanties
Emissions canadiennes:
Gouvernement du
Canada:
102. 78127 + 29.1 1S1.5 8.1 + 7.4 79.6 3.2 + 76.4 Emissions directes 12
8.2 - 74 + 6.5 1.1 1.8 = 0.7 0.7 0.1 + 0.6 Emissions garanties 13
Provinces:
355 1.0 + 2.5 36.2 g910S + 26.7 2.3 0.1 + 2.2 Emissions directs 14
8.4 6.9 + 1.5 67.4 7.4 + 60.0 10.4 1.8 + 8.6 Emissions garanties 15
0.7 0.8 - 0.1 9.6 1.4 + 8.2 0.7 0.1 + 0.6 Municipalites ...... 16
7.5 9.1 Sl (k10 20.2 19.9 + 0.3 6.5 2.5 + 4.0 Societes ........... 17
Emissions des Etats-
Unis:

S 0.2 - 0.2 o 0.3 = 0.3 0 - = Gouvernement ...... 18
7.5 4.7 + 2.8 2.2 3.6 . 1.4 1.6 0.7 + 0.9 Eurobonds 19
SHY, o0 + 0.2 3.8 2.8 + 1.0 1.9 0.3 + 1.6 Autres .. 20

Nota: Les chiffres etant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements.
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TABLE S. Transactions in Outstanding Canadian Bonds and O@duiluras
and Common and Preference Stocks with Non-residen'®m

Bonds and debentures

Obligations garanties et non garanties

All Residents of the
Non-resaidents United States
Period = =
Tous Residents des
nen resadents Etats-Unis
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+)
No
millions of dollars
1 1970 - Year ...........e.n o 194.0 232.5 - 3B.S S3.1 122.0 - 68.9
2 971 = Yeans . .. 0rwl. S 216.7 310.8 = gy .1 74.6 147.0 - 72.4
3 1972 - 10 months .......... 464, 0 229.6 + 2344 82.7 80.5 + 2.2
4 1971 - January ......-...... 12.8 21.4 = 8.6 4.2 10.8 - 6.6
) February ........sq. 11.3 19.7 = B.4 3.5 6.2 = 2y
6 Maigeh OF - -k S0 - g 20.4 34.4 - 14.0 Vo U 13.9 - 6.2
7 1st quarter ...... 44.8 76.1 = BRERE 15.4 30.9 - 15.5
8 APIHIS] = ewwew oo wowewe 23.9 32.3 = 8.4 11.6 20'.8 = 8 3
9 May] B -k SRR e e D 0 15.9 24.5 = B.6 5.1 8.6 = 35
10 JUNE] .t skekes 20.3 26.5 S 6.2 6.0 16.0 - 10.@
1" 2nd quarter ...... 60.1 83.3 =1 28.2 22.7 45.1 - 22.%
12 Juilly SRR 4.9 15.6 = 0.7 7.2 7.8 - 0.%
13 August ..... 00000 oD 14.8 26.9 5 12.1 5.0 4.0 - 9w
1 September .......... 13.4 22.3 - 8.9 2. 7 8.8 - 6.1
15 3rd quarter ...... 43,1 64.8 - 21.7 14.9 30.6 - 15.7
16 OCGtODEN - -scaci- =i - ismsaeas 15.8 18.7 = 2.9 6.3 9.% =0 B2
17 November ...... Cee e 14.4 26.7 - 12.3 4.7 14.8 - 101
18 December ........... 38.5 41.2 ] 2.7 10.6 16.1 = _5KIS
19 4th quarter ...... 68.7 86.6 = 17.9 21.6 40.4 - 18.8
20 1972 - JaNUAXY ..o evseanonn 20.2 18.2 + 2.0 7.6 9.2 = 1.6
21 EebrUanyl oo« « o e 32.6 29.5 + 3" 1 5.8 10.5 - 4.7
22 MARGH wewwc . . L e 35.2 32.9 + 2.3 8.9 15.2 - 6.3
23 1st quarter ...... 88.0 BO.6 + 7.4 4. 1 34.9 - 12.6
24 24,4 13.7 + 10.7 3.0 4,0 - 1.0
25 41.9 17.0 + 24.9 4.3 7.2 = 2.9
26 22.9 29 .6 = 0.7 S.4 7.9 = 2015
27 89.2 54.3 + 34.9 2y 19.1 - 6.4
28 JUELYF cwor e sweme oo om o oo 30.6 12.0 + 1B.6 5.6 Skl + 0.5
29 August ............. B4 .6 34.2 + S0.4 15kEr2 5.8 + 9.4
30 September .......... 95.9 27.3 + 68.6 17.8 9.0 + 8.8
n 3rd quarter ...... 21101 73.% + 137.6 38.6 19.9 + 1B.7
32 October ...... SN oo 69.7 21.2 + 48.5 3. 6.6 = 385
33 November ...........
34 December ....... goos
g5 4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.
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SLEAU S.

Operations avec des non residents sur des obligations canadiennes, garanties et

non garanties et des actions ordinaires et privilegiees en circulation

Common and preference stocks

Actions ordinaires et privilegiees

All Residents of the
Non-residents United States
= - Per iode
Tous Residents des
non residents Etats-Unis
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+)
- No
en millions de dollars
518.9 664.6 - 14s5.7 210.9 290.3 = 79.4 Annee, 1970 .......... 1
725.3 869.5 - 144.2 327.1 367.9 - 40.8 Annee, 1971 .......... 2
922.2 990.7 - 68B.5 366.2 4B3 .4 - 117.2 1972 ~ 10 mois ....... )
43.9 67.6 - 23.7 16 .4 32.9 o 16.5 1971 - Janvier ....... 4
54.9 64.0 = 9.1 19.4 21.8 = 2.4 Fevrier ....... S
74.9 B4 .4 - 9.5 33.8 3z.2 + 1.6 Mars .......... 6
173.7 216.0 - 42.3 69.6 B6.9 - 17.3 7
81.3 SN . 1 = 9.8 36.7 37.3 = 0.6 8
59.4 69.6 o 1a) 2 26.7 30.2 = k15! 9
£3.2 69.8 = 6.6 26.1 31.1 = 5.0 to
1541 231.7 = 27 .6 89.5 38.6 = 8} 1 2e trimestre 11
70.3 77.5 = 7.2 35.4 3z2.0 + 3.4 Juillet ....... 12
$9.8 78.1 - 18.3 3t1.0 36.0 = 5.0 Aout .......... 13
%9.9 Buy.1t = 3.2 23.4 30.4 o 7 .10) Septembre ..... 14
#8111 239.7 - 58.6 89.8 38.4 = 8.6 3Je trimestre 15
49.3 53.8 S 4.5 24.8 21.5 + 33 Octobre ....... 16
48.2 59.0 = 10.8 21.0 26.8 = S.B Novembre ...... 17
68.9 69.3 & 0.4 32.4 35.7 = 3.3 Decembre ...... 18
166.4 182. 1 = 15.7 78.2 84.0 = 5.8 4e trimestre 19
75.8 84.8 = 3.0 27.8 4o0.1 - Nz 1972 - Janvier ....... 20
93.8 92.8 + 1.0 35.4 18.4 = j.o Fevrier ....... 21
107 .1 106.4 + 0.7 4u4.5 47.5 = 3.0 Mans SEepEga: -k - 22
276.7 284.0 S 7.8 OB 7 126.0 = 18.3 ler trimestre 213
83.5 94. 4 = 10.9 40.6 42.7 = 2.5 Avril 24
89.9 110. 1 = 20 .2 490.3 59.1 = 18.8 Ma1 25
t17.6 101.2 + 16.4 54.8 39.4 + 15.4 Juin 26
291.0 305.7 = 4.7 1851 52 t41.2 = 5.5 2e trimestre 27
77.6 81.3 = 3.7 26.9 42.4 =N |ISHS Juillet ....... 2B
116.4 141.9 = 25.1 42.0 81.6 = 39.6 Aouit - --¥ 5. ¢ 29
75.2 89.0 S t3.8 24 .6 50.3 - 25.7 Septembre ..... 30
269.2 311.8 -~ 42.6 93.5 174.3 - 80.8 Je trimestre n
85.13 89.2 = 3m9 29.3 41.9 = N2«16 @ctiobrer e o 32
Novembre ...... a3
Decembre ...... 34
4e trimestre 3s

Nota: Les
pas
Les

totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont
propres a un mois donne.

chiffres etant arrondas,

les totaux peuvent ne pas éeétre egaux a la somme des elements.



Yo & irgnpect (wrE Ln citiae wikh =rxdisavin
Darsfandiag, Foaglruneuel § )
1971
Type of issue
I II II1 1v Year
No.
millions of dolTars
Trade in Outstanding Securities
Bonds and debentures
Government of Canada:
1 DVRECE resess. anwewcn. o . EEoEeE BN e R R = 20 3 = 7 + 1 - 29
Guaranteed ..........cc.ccitecataccaacea e = &) - 2 = 1 = 2 = 8
Provincial government:
3 Direct .iviciadiaidecen WL EEEEEE R e = 3 7 = 2 = 5 - 17
4 Guadanitie®al - xizszaize < oasaerReearaiameaerize o . = 2 + 3 = 1 - 4 - 4
5 Municipal government (including institutions) ... = 1 4 C 4 E 1 10
6 CORPOTAHIONS! o ime-ororismems| s hemsl <momen s smomel « tmemc) = o) cmememcn s sme - n-aXole - 2 - 10 = 7 = 7 - 26
7 Sub-totals, bonds and debentures .............. -~ gk -~ 23 - 2R - 18 - 94
8 Common and preference stocks ...................... - 42 - 28 -~ 58 - 16 - 144
9 [toass! I e R L R R R R - 73 = 51 - 80 = 34 - 238
New Issues
Bonds and debentures
Government of Canada:
10 DANe T ey, o 361 ) R R L T s 3 % 8 9 27
11 Guaranteed .............. 000000 B e.0.0.00.0.00 0.0 = 3 & = 3
Provinclal government:
12 Diifgelcitd W . ... .. - . . S, G R Ceesenearoesans 65 216 49 37 367
13 GUAAREIBBYT o o« ¢ s a0 o o o« oo s ths = ¢ sos = o msos e e o o omems 131 5 60 161 3sH
14 Municipal government (including institutions) ... 5 12 = 9 26
15 COHPOXMAIHIONE - - - - - - -F-----Ey- R R 96 103 102 62 3613
16 Sub-totals, bonds and debentures .............. 300 3u6 219 278 1,143
17 Common and preference stocks .. .................... 4 10 2 3 19
18 Totals ............. - 0o DD T COoOE DG 304 356 2124 281 1,162
Retirements
Bonds and debentures
Government of Canada:
19 o o= (o o o e i F S RS = 1 = 9 = 1 = 9 ~ 20
20 Gua7anteed - ow . ceowoeonn. one L reRcEEe o - SHsNeNaNaRaRe R R - - = - 10 = N0
Provincial government:
ral DAEECIE e - pewrwry mweweewry - e e e reR e o L T Lt T = 12 - 166 - 23 - 34 ~ 235
22 Guanianiteed o JorE s e oGl e el e e X e - - 2 = |33 - 24 - 22 - 91
23 Municipal government (including institutions) ... - 24 = 28 - 27 =~ 29 - 99
24 COGDOTTALHIONIS  ciimomomsmeiomemoiomks ke koo koMo iR Kook Mo Ko A= ReR oMo R A AR AR - 58 ~ 116 - 69 - 106 - 345
25 Sub-totals, bonds and debentures .............. - 107 -~ 347 ~ 140 ~ 206 - 800
26 Common and preference stocks ...................... = = 1 = 1 = 2 = 4
27 Totalls g ooaaoasmmae s o o AT i o Ty - 107 ~ 348 - 141 ~ 208 - BO4

{1) A more comprehensive presentation and analysis on Canada s capital movements In both Iong and
short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of
International Payments"” (Catalogue 67-001).




i1 6. oprraticns avec des non residents sur des valeurs mobilieres
vanadlennes (en clirculaticn, nouvelles emissions, remboursements) (1)

1972

Genre d'emissions

L I1 ITI v Annee
No
en millions de dollars
Commerce de valeurs mobilieres
en circulation
Obligations garanties et non garanties
Gouvernement du Canada:
+ 11 + 27 + 60 Emissions directes ........ccciiiieaiaariiriaanean
+ = 1 + 6 Emiiisishilon's] gadanitiies] .wh. . . e ke ke kR R R R e
Provinciale:
+ 7 + 1 + 16 Emissions directes ... 3
= 2 + 12 + 48 Emissions garanties 4
= 6 = 4 = 3 Municaipalites {(y compris institutions) 5 S
= 6 - + 1N Sochletes] e - o) smeRiReRsRaRs) =) SRR RoRARRE o s SRCRCReH - SHOR-RCRCReRCRCA - oHe [3
+ 7 + 35 + 138 Total partiel, obligations garanties et non 7
garanties.
- 13 - 15 - 43 Actions ordinaires et privilegiees .................
= 6 + 20 + 95 TROEAN < omowsnyepnome s onepememsyon e p e o momep ooy anc s n s HoR SR e e RN s e 9
Nouvelles emissions
Obligations garanties et non garanties
Gouvernement du Canada:
3 16 8 Emils'=hions] dijfledie sl rrr iR »EERRr SR
- - - Emissions garanties .......... .. ... . ... iaa..n 11
Provinciale:
8 376 131 Emissions directes .. .cdc.dveh iie oo s e s i 12
Pi8 115 23 Emissions garanties ..............c.ceutencncainn 13
a0 29 33 Municipalites (y compris institutions) ........... 14
g1 122 34 SOCIICEOISE, *omsmmemin 1noms) hosums) s+ lsmomero s smemamen's) s omomomimums] | s ey smemenls sme 15
285 658 229 Total partiel, obligations garanties et non 16
garanties.
25 u 7 Actions ordinaires et privilegiees .............. e (R
310 662 236 Total k.. o - o of OO - it T P 18
Remboursements
Obligations garanties et non garanties
Gouvernement du Canada:
- 1 b 7 = 8 Emitrss-iionss difFeclies! . (rwwwrr. o cnmmen cmmmmem tn omemnen 19
= = = Emissions garanties ........c.. .00 ccrdioiiaanean 20
Provinciale:
- 32 - 39 - 58 Emiilsistifonisi diittfecitiesl . . . anw . cwwe nesvag - - SR - SREE 21
- 30 = 5} = 4 Emissions garanties ............... ... it 22
- 24 - 30 - 11 Municipalites (y compris institutions) ...._........ 23
- u1 - 59 - 26 Societels % E3- - B X0 X R X e 3 ocpEaes 24
- 128 - 140 - 107 Total partiel, obligations garanties et non 25
garanties.
- - = Actions ordinaires et privilegiees . ... ... ........... 26
- 128 - 140 Sl )7 [hotaNl . G . ceeas R AR W L R N S - e N S e 27

{1} On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des
paiements internationaux” (Catalogue 67-001F).



TARLE F Pl A0S AN anel el twerla Ngw Tesmigs: = QA intd Roweds and esagntivyes Soiad
oodees # afl the Undegd S¥eud:
1971 -
Item
I I1 III v Year
No N o
millions of dollars -
1 Undelivered balance, beginning of period .......... 420 297 260 265 420
2 Oofferings of current period ............... .. 0000, 85 275 158 49 567
B; Sub-total . .o . o O 0 0 0 o o g O Ssige 5 5 o 505 572 418 ay 987
Deduct
4 Proceeds of offerings of current period ......... 85 262 63 49 564
5 Proceeds of offerings of prior periods .......... 123 50 90 126 284
6 S B D OIEANL 1 e T s 0 PO R I L MR o SRS wIET 208 312 153 175 848
7 Undelivered balance, end of period ................ 297 260 265 139 139
TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1)
All Non-residents
Tous non residents
Repurchases
Sales and Net
Item to maturities sales(+)
Ventes Rachats et emis- Ventes nettes(+)
sions parve-
nant a echeance
No 1971 1972 1977 {ICTAF 1971 1972
millions of dollars
Government of Canada treasury bills
1 EPINSILe QUUANAEOIN  cw: o wewewoms o o SHOWTEI . WG o NSWOWGHENGN S EEGESEG oo GEGEeES 31 131 30 131 + 1 =
2 Second [quarter k TEE X T8 0 390Xt - e - -k R 64 42 68 1M = 4 ey
3 Al quaREe ol - maaea: - - s o) - R - R - CRSEeRTES 133 66 119 70 + 14 =
4 EoniGEh [QURANAHETE . .icaca - - GHoRcRReEe o RORORORTE - ol = HoRoRoie e RN e 166 180 - 14
E) YEelalr LN . e nmn: -nmoachm: -iomcmack) - e caemcadimes S EEKem - - SR 394 397 = 3
Finance company paper
6 PASEE EOASTOC M JEE- - P 3 2R X o - - ooy o ¥ 85 555 838 627 737 = e + 101
7 Slelclond [GUapRteI . . TR . - R o )« KRSESRGRIR e -l el - RRCACRE - - SKCReRS 700 715 709 7486 = 9 - 31
8 Thildd qUATRLEITE g - o - B immmn. o0 . fomemanin s WMo o MaRsWams o o oMaNENe 735 631 752 52 = [ - 12
9 EONFRN [QUIAHREGIE . pmemomd - - smimemen:| ome! = gomemomemememoms! * omsmeme) = = sml -nc 684 618 + 66
10 YR AT, mes e cwewrwowrwews| oo < swrwiweE. Tws «FeWeEEEeRmsEens ETEEOE o sl sue) T 2,674 2,706 - 32
Commercial paper{2)
11 ERINSHS QUIANRHEIE o . G | SRRRRRRe - CRCRERCRE - i)« EERE - ERCReRCRS 163 332 194 337 = Sk - S
12 Second IQUATIEOTE - - o oieie « o 510 +lohen il » NONONAN o Moo ONENENE « « N o 5 220 78 201 168 + 19 - 90
13 THNLEAS QUATIEENR rowimomvmrmonvmen o smomememamons - somumemomvmvne « pmamememe « = sme o g S 154 283 1413 + 34 + 11
14 Fourth quarter ............. ¢t iairsannces . 290 27% + 15
1)) D) e — R T b E - BB 990 953 + 37
Other short-term paper(3)
16 First quarter ........civiivirteartatirtsssoosncanoes 32 572 75 408 43 + 164
17 Second quarter ..........000. . TR .| TG - RSO . 7 280 57 438 S 5 - 158
18 SHARFE] CREFTEC IR 8 - X 36 - B B0 - © oy o 57 547 4B 566 + 9 - 19
19 Ecuinth! [UanItelr: [ . - oxmesin. o) » GReKeRE o) o GRIRRRTRORE ORI ¢ K)o ¢ 252 138 + 114
20 Year ......c0000 D OO D00 D0 OO0 (et O b O O O Dgeatet I 393 318 + 75
Totals
21 First quarter 781 1,873 926 1,613 = 145 + 260
22 Second quarter 1,036 1,115 1,035 1,363 + 1 - 248
23 Third quarter 1,242 1,398 ) }2[012 1,521 + 40 L) o5)
24 Fourth quarter 1,392 1,211 + 181
25 YORIT rovews crwwews . o % 4,451 4,374 + 77
T1) A more comprehensive presentation and analysis on Canada's capital movements in both Tong and short-
term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of
International Payments” (Catalogue 67-001).
(2) Including bankers acceptances.
(3) Including notes of banks, mortqgage loan companies and municipal and provincial governments.




Y. DY rgs 4k L oPBLEcns Jo ABsveboel wrldaions st
non gdxahtie& canadiennes vendues aux restdents
) 1972
=T Detail
I 11 III v Annee
No
en millions de dollars
139 142 138 Emissions a livrer en debut de periode ............ 1
246 423 107 Offres, periode en cours ....... I e —— 2
385 565 245 Total partiel .................. SO 0 o 3
Moins
231 386 61 Produit des offres de la periode en cours ....... 4
12 43 10 Produit des offres des periodes anterieures ..... S
243 427 71 Total pPartiel ... ...t it eat e it 6
142 138 174 Emissions a livrer en fin de periode .............. 7
TABLEAU &. Operations sur certaines effets de commerce du marche monétaire a court terme au Canadal(l)

Residents of the United States

Residents des Etats-Unis

Repurchases
Sales and Net
to maturities sales(+) Detail
ventes Rachats et emis- Ventes nettes(+)
sions parve-
nant a echeance
9 19 1971 1972 1971 1972 No
en millions de dollars
Bons du tresor du Gouvernement du Canada
| 49 1" 49 - - Premier trimestre . .................... PR SR 1
E] 2 18 2 - & Deuxieme TLrimMeSLEIe . ... .ieenouineanninneeeanns 5 2
L B 10 38 11 + 3 = | Troisieme trimestre teeede s se s st 3
- §0 22 = 2 Quatrieme trimestre .................ciiiiiieanan 4
59 89 + 1 AN krwa, . emememrmrmars e rememe +mEs o » « ST ETT . S
Effets des socieates de financement
553 838 590 736 o Y + 102 Premier trimestre ............... .. it 6
697 714 675 745 22 = 3 Deuxieme trimestre ...............cccoieiunonnnann 7
735 629 750 751 - s - 122 Troisieme trimestre ................ccccuiumeiunnn. 8
682 613 + 69 Quatrieme trimestre ................... 500 a0 O0 9
2,667 2,628 + 39 ANN@B@ . .. 4o rouroattratstcstosassssancsnansosas 10
Effets de commerca(2)
153 329 184 33y = 3N = S Premier trimestre ............. - 11
216 76 196 165 + 20 - 89 Deuxieme trimestre ...... N ] 12
312 141 278 131 + 34 + 10 Troisieme trimestre .. IR PO . 13
286 271 + 15 Quatrieme trimestre ...... OO OO RN 5 14
967 929 + 38 Annee ...., RN ) SR R 0 6 0 8 15
Autres effets a court termel(3)
28 571 73 408 - 45 + 163 Premier tramestre ............ ...t iiiiitaiiiannn 16
49 277 53 434 = 4 - 157 Deuxieme trimestre ........ DO A . 17
5)5 468 44 S00 + 1N = IBR Troisieme trimestre .................... 18
246 1353 + 113 Quatrieme trimestre ................... 19
378 303 + 715 Annee ............c.icciiiieciiensna el s o o 20
Total
745 1,787 858 1352 - 113 + 260 Premier trimestre ...... 00000000000 e e o0 LD 21
980 1,069 942 1,346 + 38 = 2y, Deuxieme trimestre . ......eouviuoionenseeeennennnn 22
1,143 1,248 1,110 1,393 + 33 ~ 145 Troisieme trimestre ........... <o) - s eweEEy o yrew s owwene 213
1,234 1,039 + 195 Quatrieme trimestre ..... . R IR PO 24
4,102 3,949 + 153 ANNEB . .t e 5 shsmsmsa® e~ ieasae | 2D

TiY On trouvera une presentation et une analyse plus completes des mouvements de capitaux
a court terme du Canada dans la publication "Estimations trimestrielles de la balance
paiements internationaux” (Catalogue 67-001F),

Y compris les acceptations bancaires.

Y compris les billets emis par les banques, les societés de prets hypothecaires ainsi
administrations provinciales et municipalites.

(2)
(3)

a long terme et
canadienne des

que les
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TABLE 9. Selected Capital Market SiaiiBi.icE

Stock prices SeTected capital market yields
Cours des _actions Certaines rendements du marche des capitaux
United States Long-term
Canada = =
Etats-Unas Long-terme
Statistics Standard
Canada & Poor's Canadian Government United States
Period Investors' "Standard industrials of Canada government
Index 500" average average average
19612100 1941-43=10 (1) (4) {2) (5) (3) (6)
Indice des Indice Moyenne Moyenne Moyenne
placement de "Standard des du du
Statistique 500" de valeurs gouvernement gouvernement
Canada Standard industrielles du des
196 1=100 and Poor's canadiennes Canada Etats-Unis
1941-43=10 (1) (4) (2) (95} (3) (6}
1 1968 - March ...... 118.9 89.09 7.93 6.91 5.42
2 June ....... 1BN]. 5 100.53 8.05 6.62 5.1%
3 September .. 141.6 101.34 Y82 6.60 S.09
4 December ... 151.9 106.48 8.18 7.30 5.82
5 1969 - March ...... 149 .2 99.30 8.43 7.22 6.07
6 Junae ... e 149.5 99.14 8.89 7.50 6.04
7 September .. 146 .8 94 .51 8.91 7.81 6.41
8 December ... 156.2 9]1 .0 9.29 8.133 6.92
1970 - March ...... 150.3 88.65 9.24 7.93 6,33
June ...... . 126.1 75.59 9.24 8.09 6.59
September .. 134.6 82.58 g .9 7.88 6.52
December ... 142.5 90.05 8.83 6.99 6.05
1971 - January .... 146.2 93.49 8.19 6.67 5.78
February ... 146.7 97.11 8.30 6.85 5.92
March ... &y 149.5 99.60 B.37 6.76 Sias]d
Apifl! .. e o 153.1 103.04 8.43 6.97 5.82
May ...... 5o 148.95 101.64 B.47 7.38 S.90
June ....... 150.6 99,72 8.52 7.30 5.98
JALY  ogeie sae o 150.0 99.00 8.56 7.49 5.96
August ..... 148.2 97.24 8.u1 7.18 5.70
September .. 149 .4 99 .40 8.32 6.97 5.59
October ..., 139.3 97.29 8.21 6.71 5.43
November ... 137.9 92.78 8.14 6.56 5.56
December ... 150.0 99,17 8.24 6.56 S.68
1972 - January .... 164.0 103.30 8.24 6.73 5.67
February ... 167.5 105.24 8.21 6.90 5.63
March ...... 168 .1 107.69 8.24 7.24 S.68
April ...... 168.8 108.81 8.28 7.27 5.71
Malyl = .xememe o o 169.8 107.65 8.30 7.34 5.57
June 3... - 3- 172.3 108.01 8.34 7.45 5.58
Oy | 172.4 107.21 8.34 7.49 5.54
August ..... 182.2 111.01 8.39 7.44 5.56
September .. 180. 4 109.39 8.46 7.48 Gy <)
October .... 178.9 109.56 B.u1 7.26 5.65
November ...
December

Source: McLeod, Young, Weir and Company Limited.

Source: Bank of Canada.

Source: United States Federal Reserve Bulletin.

Average term to maturity about 20 years. Average yield based on last business day of month.

All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last
Wwednesday of the month.

Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month.
Based on rates for last Wednesday of each month. Rates for United States finance company paper
adjusted to 365-day true yield basis from 360-day discount basis.

Average of tenders bid on Thursday of the last week of the month.

Average of rates at the last Monday tender in the month. Adjusted to 365-day true yield basis from
Jj60-day discount basis.




TARLFAIl 4. Certaines statisntiques du marche des capitaux

Selecled capital market yields Forward
= premiumi+)
Certains rendements du marche des capitaux

or
discount(-)

Short-term(2]
B United States

Court terme(2) dollar
in Canada Periode
Finance company paper Treasury bills 90-day
90-day 90-day (2) (7)
Effets des societes Bons du tresor Eurodollars Prime(+)
de financement a 90 jours a 90 jours (7) ou

- escompte(-)

dollar

Canadian(7) United States Canadian(8) United States Eurodollars a terme du
{ (9) {7

= Etats-Unis

Canada(7) Etats-Unis Canada(8) Etats-Unis a 90 jours
(7) (9} au Canada

(2) (7) No

7.39 Y. (615 6.98 5.33 6.39 1.61 1968 - Mars ....... 1
7.20 6. 1219 6.56 5.38 6.7S 0.68 TN, o saemei o o o 2
6.19 5.78 5.66 55219 5.75 0.91 Septembre 3
6.65 6.18 6.24 6.39 7.38 0.42 Decembre 4
7.04 6.57 6.58 6.12 8.4y - 0.90 1969 - Mars ....... 5
7.82 7.49 7.13 6.73 il . 2 - 1.87 1/1F15 (1 USRSy [
8,43 7.89 7 %37 7.45 16.62 = OF 45 Septembre 7
9.17 8.29 7.81 8.38 10.19 0.15 Decembre 8
7.89 7.67 7.00 6.45 8.78 - 0.04 1970 - Mars ....... ]
7.31 7.62 5.94 6.83 91925 - 1.41 AT N I I 10
6.68 6.96 ) 5.98 8.53 - 1.00 Septembre .. 11
5.58 5.51 4,44 4.96 6.72 0.20 Decembre ... 12
Gl 4.61 4.68 4.130 Sii63 1.24 1971 - Janvier .... 13
5.08 4.23 4.06 3.58 5.3 1.05 Fevrier .... 14
3:53 4.10 35. 16 3.60 5,38 - 0.20 Mars ......,. 15
.83 4.54 3.00 3.96 6.13 - 0.88 Avril ...... 16
%.09 SJ. A8, 3.03 4.59 7.19 = [1.ps IMaR! oL o ene 17
i.98 5. 152 3.37 51212 6.56 = 2R Juin ....... 18
W .51 S.|58 3.68 5.71 6.62 - 1.47 Juillet .... 19
4,61 SR 3J.79 4.87 8.50 =1 W-pi6 Aout ....... 20
4.99 5. B4 4.06 4.80 7.84 - 0.72 Septembre .. 21
4.98 5.13 3,47 4.55 6.25 0.12 Octobre .... 22
4.60 4.74 3.24 4.43 6.81 - 0.49 Novembre ... 23
4.32 4.49 3.21 3.82 6.44 - 0.73 Decembre ... 24
4.00 3.84 3.36 3.45 4.88 - 0.08 1972 - Janvier .... 25
4.86 3.84 3.45 3.53 5.00 1.09 Fevrier .... 26
5.51 4.23 ). 557, 3.94 5.56 0.81 Mars ....... 27
5.88 4,49 3.64 3.59 5.00 .28 Avril ...... 28
6.10 4.36 3.73 3.85 4.63 1.82 Mal . e .t 29
5.16 4.61 3.50 4.24 S.44 0.17 Juin ..... .. 30
4.68 4,74 3.46 3.88 5.50 - 0.29 Juillet .... kR
4,85 4.74 3.50 4,44 5.38 0.00 AoUt ...... v | B2
5.0 L) o RE] 3.62 4.76 55 31 - 0.16 Septembre .. 33
5.04 5.26 31150 4.90 5.75% - 0.17 Octobre .... 34
Novembre ... 35

Decembre ... 36

Source: McLeod, Young, Weir and Company Lamited.

Source: Banque du Canada.

Spurce: United States Federal Reserve Bulletin.

Echeance moyenne de 20 ans environ. Le rendement moyen est base sur le dernier jour ouvrable du mois.
Toutes les emissions directes venant a echeance cu remboursables dans 10 ans ou plus. La moyenne est
basee sur les prix de cloture du marche le dernier mercredi de chagque mois.

Oobligations venant a echeance ou remboursables dans 10 ans ou plus. Il s’agit des moyennes des cours
quotidiens de la derniere semaine du mois.

Bases sur les cours du dernier mercredi de chaque mois. Les cours des effets des societes de
financement américaines sont ajustes sur base d'un rendement reel de 365 jours a partir d'un escompte
de 360 jours.

Moyennes des offres le jeudi de la derniere semaine du mois.

Moyennes des cours offerts le dernier lundi du mois; ces moyennes sont ajustees sur base d'un
rendement reel de 365 jours & partir d'un escompte de 360 jours.
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