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Transactions in outstanding securities 
between Canada and other countries during 
November resulted in a net capital inflow of 
$53 million, virtually unchanged from the net 
inflow of the previous month. Total turnover 
in all securities at $623 million was almost 
27 per Cent higher than the earlier month with 
the increase attributable mainly to trading 
with United States investors. In transactions 
with all geographical areas, sales exceed pur-
chases and resulted in net inflows of $16 
million from the United States, $1 million 
from the United Kingdom, $29 million from 
continental Europe and $7 million from the 
rest of the world. 

Holdings of Canadian securities by non-
residents increased during the month by $26 
million from net sales by Canadians of $18 
million of debt issues and $8 million of equi-
ties. Particularly notable in a comparison with 
the previous month was the reduction of $31 
million in net sales of bonds and debentures, 
as gross sales to "Residents of Continental 
Europe' and "All Other Non-residents" cate-
gories returned to more normal levels, and 
the reversal in equity trading from net re-
purchases of $4 million to net sales of $8 
million. Residents of overseas countries other 
than the United Kingdom acquired on balance 
$16 million of debt issues, $35 million less 
than the earlier month but increased their 
net acquisition of equities to $17 million 
from the $11 million recorded in the earlier 
period. While trading with residents of the 
United Kingdom in November was virtually in 
balance, net outflows to the United States of 
$7 million were more than offset by the net 
inflows of $29 million from continental Europe 
and $4 million from the re8t of the world. 

Transactions in outstanding foreign se-
curities during November amounted to a net in-
flow of $27 million, about $19 million higher 
than the sales balance recorded in October. 
Transactions in United States equities with 
that country resulted in a net capital inflow 
as Canadians reduced their portfolio holdings 
by $21 million. Trading in all foreign secu-
rities resulted in a net capital inflow of $23 
million from the United States and $4 million 
from the rest of the world. 

In the first eleven months of 1972, 
transactions in all outstanding securities with 
non-residents led to a sales balance of $497 
million and represented net sales of $192 mil-
lion Canadian and $305 million foreign secu-
rities. Canadians repurchased, on balance, 
$122 million of Canadian securities, mainly 
equities, from United States investors, but 
sold $320 million to residents of overseas 
countries other than the United Kingdom. Net  
sales by Canadians of United States equities 
continued to increase and reached $275 million 
by the end of the period. In all security 
trading, there were net inflows from all areas; 
$157 million from the United States, $4 million 
from the United Elnedorn, 	21J7 muller. frcn con- 
tiricral r:lre and $126 mi11ir 	fi,,m Lie ret 

Las operations sur lea valeurs mobiliBres en 
cours entre le Canada et lea autres pays Be sont 
solddes en novembre par une entrée nette de capitaux 
de 53 millions de dollars, montant pratiquement 
identique B celui de l'entrée nette observée le moia 
précédent. Au total, le volume des échanges, soit 
623 millions de dollars, était supérieur de près de 
27 1 B celui du mois prCcédent, cette hausse dtant 
principalement imputable au commerce avec lea inves-
tisseurs amCricains. Pour cc qui eat des operations 
avec toutes las regions, lea ventes ont depasse lea 
achats at se sont soldées par des entrées nettea de 
16 millions des Etats-Unis, d'un million du Royaume-
Uni, de 29 millions d'Europe continentale et de 7 
millions du reste du monde. 

Lea avoirs en valeura mobiliBres canadiennea 
des non-residents out augmenté de 26 millions de 
dollars au cours du mole, par suite de is vente nette 
par des Canadiens de 18 millions de dollars d'dmis-
siona obligataires et de 8 millions d'actions. La 
comparaison avec le mole prCcédent permet en parti- 
culier de mettre en evidence une bsisse de 31 millions 
dsns 1cc ventes nettes d'obligations et d'obligations 
non garanties, du fait d'une part que lea ventes 
brutes aux "Residents d'Europe continentale" et I 
"tous lea sutres non residents" aont revenues a des 
nivaux plus normaux, et d'autre part qu'il y a eu un 
renversement dana le commerce des actions, des rachats 
nets de 4 millions de dollars faisant place B des 
ventes nettea de 8 millions. Lea acquisitions des 
residents des pays d'outre-mer autres que le Roysume-
Uni Be soot aoldCø par l'achat d'émissions obliga-
taires d'un montant de 16 millions de dollars, c'est-
1-dire 35 millions de moms qua le mois précddent, 
mais cea paya ont accru laura acquisitions nettes 
d'actions; qui soOt passdes de 11 millions de dollars 
pour Is période précédente A. 17 millions. Alors que 
lea échanges avec lea residents du Royaume-Uni en 
novembre Ctaient pratiquement en équilibre, lea sorties 
nettes vera lea Etats-Unis (7 millions de dollars) ont 
été plus qua compensêes par des entrées nettes de 29 
millions de dollars en provenance des pays d'Europe 
continentale at de 4 millions du reste du monde. 

Lea operations cur lea valeurs mobiliBres étran-
gIres en circulation Be cant aoldées en novembre par 
une entrée nette de 27 milliona de dollars, soit en-
viron 19 millions de plus que le solde des ventes 
observe en octobre. Lea operations cur actions amC-
ricaines avec les Etata-Unis Be sont traduites par 
une entrée nette de capitaux, car lea Canadians ont 
réduit laura avoirs en portefeuille d'un montant de 
21 millions de dollars. Le commerce de toutes lea Va-
leurs mobililrea étranglres s'est traduit par une en-
trée nette de capitaux de 23 millions de dollars en 
provenance des Etats-Unia at de 4 millions de dollars 
du recta du ,nonde. 

Au cours des ooze premiers mois de 1972, las 
operations sur toutes lea valeurs mobiliBrea en cir-
culation avec lea non residents Be soot solddes par 
des ventes de 497 millions de dollars, soit des ventes 
nettes de valeurs canadiennes d'un montant de 192 
millions de dollars, at des ventes de valeurs étran-
gBrss d'un montant de 305 millions. Pour leur part, 
lea Canadiens ont radiate 122 millions de dollars 
de valeurs mobiliBres canadiennes, prmncipalement 
sous Is forme d'actions, suprla des investisseurs 
américains, mais us ant vendu pour 320 millions 
de dollars aux residents des pays d'outre-mer autres 
que le Royaume-Uni. Lea ventea nettes d'action amé-
ricaines par lea Canadians ant continue B croltre, 
pour atteindre 275 millions B Is fin de is période. 
J'er.semhle di.s Pch:in,r€ 	de valeurs moblliPres a donnP 
iei: a do. i:itr• 	1i 	teutis los r3i.;ioris di: niondi: 
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of the world. In the same period of the pre-
vious year, trading in all securities resulted 
in net outflows of $17 million made up net Out-
flows of $235 million from trading in Canadian 
securities and net Inflows of $218 million from 
trading in foreign securities. In the latter 
period, there were net inflows of $127 million 
from the United States and net outflows of $144 
million to the rest of the world. 

157 millIons de dollars des Etats-Tinis, 4 millions 
de dollars du Royaume-Uni, 210 millions de dollars 
des pays d'Europe continentale et de 126 millions d 
reste du monde. Au cours de la pérlode correspondant 
de l'an dernier, le commerce de toutes lea valeurs 
mobilières s'était soldé par des sorties nettes de 
17 millions de dollars, a Is øuite de sorties nettes 
de 235 millions de dollars au titre du commerce des 
valeurs mobiliares canadiennes et d'entrdes nettes 
de 218 millions de dollars au titre du commerce des 
valeurs mobiliares étrangères. En novembre 1972, ii 
y a eu des entrées nettes de 127 millions de dollars 
des Etats-Unia et des sorties nettes de 144 millions 
vera le reste du monde. 

. 

. 
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TABLE 	1. 	Transactions 	in Outstanding Canadian 
Securities with Non-residents 

All Residents of 	the 
Non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Per iod  

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 1970 - 	Year 	............... 712.9 897.1 - 	184.2 264.0 412.3 - 	1148.3 

2 1971 - 	year 	............... 9 112.0 1,180.3 - 	238.3 401.7 5114.9 - 	113.2 

3 1972 - 	11 	months 	.......... 1,522.5 1,330.11 + 	192.1 480.0 602.0 - 	122.0 

11 1971 - 	January 	............ 56.7 89.0 - 	32.3 20.6 43.7 - 	23.1 
5 February 	........... 66.2 83.7 - 	17.5 22.9 28.0 - 	5.1 
6 March 	.............. 95.3 118.8 - 	23.5 £11.5 46.1 - 	4.6 
7 1st quarter 218.5 292.1 - 	73.6 85.0 117.8 - 	32.8 

8 April 	.............. 105.2 123.4 - 	18.2 48.3 57.8 - 	9.5 
9 May 	................ 75.3 94.1 - 	18.8 31.8 38.8 - 	7.0 

10 june 	............... 83.5 Sf. 	I - 	12.8 32.1 47.1 - 	15.0 

• 
13 August 	............. /0.b 105.0 30.4 34.0 50.0 - 	14.0 
111 September 	.......... 63.3 106.11 - 	43.1 26.1 39.2 - 	13.1 
15 3rd quarter 224.2 304.5 - 	80.3 1014.7 129.0 - 	24.3 

16 October 	............ 65.1 72.5 - 	7.4 31.1 31.0 + 	0.1 
17 November 	........... 62.6 85.7 - 	23.1 25.7 41.6 - 	15.9 
18 December 	........... 107.4 110,5 - 	3.1 113.0 51.8 - 	g, 
19 4th quarter 235.1 268.7 - 	33.6 99.8 124.4 - 	24.6 

20 1972 	- 	January 	............ 96.0 103.0 - 7.0 35.4 49.3 	- 13.9 
21 February 	........... 126.4 122.3 + 4.1 111.2 148.9 	- 7.7 
22 March 	.............. 1 142.3 139.3 + 3.0 53.4 62.7 	- 9.3 
23 1st quarter 3611.7 3614.6 + 0.1 130.0 160.9 	- 30.9 

24 April 	.............. 107.9 108.1 - 0.2 143.6 46.7 	- 3.1 
25 May 	................ 131.8 127.1 + 4.7 44.6 66.3 	- 21.7 
26 June 	............... 140.5 124.8 + 15.7 60.2 147.3 	+ 12.9 
27 2nd quarter 380.2 360.0 + 20.2 148.4 160.3 	- 11.9 

28 July 	............... 108.2 93.3 + 14.9 32.5 47.5 	- 15.0 
29 August 	............. 201.0 175.7 + 25.3 57.2 87.4 	- 30.2 
30 September 	.......... 171.1 116.3 + 54.8 42.11 59.3 	- 16.9 
31 3rd quarter 480.3 385.3 + 95.0 132.1 194.2 	- 62.1 

32 October 	............ 155.0 110.4 + 44.6 32.4 48.5 	- 16.1 
33 November 	........... 136.3 110.1 + 26.2 31.1 38.1 	- 7.0 
34 December 	........... 
35 14th 	quarter 	...... 

te 	2utet1v ttais miv inr- i0e Ir 	i1 	rol,rlr'd t n t r in.-Arf n.nns nOt stiocable to a particular rnont. 



TABLEAU 1. Operations evec des non residents cur des valeurs 
mobilières canadiennes en circulation 

	

Residents of the 	Residents of 	All other 

	

United Kingdom 	Continental Europe 	Non-residents 

Residents du 	Residents d'Europe 	TOus autres 
Poyaume-Uni 	continentale 	non residents 	

Pôr lode 

	

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Venteg Achats 	Ventes 

	

nettes(+) 	nettes(+) 	nettes(+) 
No 

en millions de dollars 

191.8 	227.1 	- 35.3 	213.5 	219.5 	- 	6.0 	43.6 	38.2 	+ 	5.4 	Annèe, 1970 ........... 1 

S 

	

210.8 	321.4 	-110.6 	253.1 

	

304.1 	310.3 	- 	6.2 	521.3 

	

6.7 	16.7 	- 10.0 	22.3 

	

25.6 	25.11 	+ 	0.2 	58.6 

	

18.8 	364 	- 17.6 	26.11 

	

35.1 	78.0 	- 112.9 	76.6 

	

19.7 	26.2 	- 	6.5 	27.1 

	

18.6 	30.5 	- 11.9 	19.2 

	

27.6 	23.1 	+ 	4.5 	18.0 

	

65.9 	79.8 	- 13.9 	64.5 

	

16.4 	26.3 	- 	9.9 	21.4 

	

11..3 	25.4 	- 11.1 	20.0 

	

16.2 	40.9 	- 24.7 	16.3 

	

46.9 	92.6 	- 115.7 	57.7 

	

14.7 	18.1 	- 	3.4 	14.7 

	

15.9 	20.3 	- 	4.4 	15.0 

	

32.3 	32.6 	- 	0.3 	211.5 

	

62.9 	71.0 	- 	8.1 	5143 

	

19.5 	22.6 	- 	3.1 	33.4 

	

31.1 	36.7 	- 	5.6 	43.5 

	

33.6 	36.0 	- 	2.4 	46.7 

	

84.2 	95.3 	- 11.1 	123.6 

	

23.3 	22.2 	+ 	1.1 	33.8 

	

17.7 	27.4 	- 	9.7 	36.3 

	

30.2 	29.5 	+ 	0.7 	36.8 

	

71.2 	79.1 	- 	7.9 	106.9 

	

25.9 	15.4 	+ 10.5 	34.0 

	

41.6 	47.0 	- 	5.4 	57.3 

	

36.4 	27.2 	+ 	9.2 	70.9 

	

103.9 	89.6 	+ 14.3 	162.2 

	

19.2 	20.9 	- 	1.7 	70.0 

	

25.6 	25.4 	+ 	0.2 	58.6 

ta: Les totaux trimestriels peuv 
pas propres a Un mois donné. 
Les chiffres etant arrondis, 

	

275.9 	- 22.8 	76.4 	68.1 	+ 	8.3 	Annèe, 1971 .......... 2 

	

311.5 	+209.7 	217.1 	106.5 	+110.6 	1972 - 11 mois ....... 3 

	

221 	- 	0.2 	7.1 	6.5 	+ 	0.6 	1971 - Janvier ....... 4 

	

29.0 	+ 29.6 	21,0 	17.6 	+ 	3.4 	Novembre ....... 33 

	

28.8 	- 	2.4 	8.6 	7.5 	+ 	1.1 	Mars .......... 6 

	

77.9 	1.3 	21.8 	18.4 	+ 	3.4 	ler trimestra 	7 

	

31.0 	- 	3.9 	10.1 	8.4 	+ 	1.7 	Avril .......... 8 

	

20.7 	- 	1.5 	5.7 	11.1 	+ 	1.6 	Mci ............ 9 

	

20.9 	- 	2.9 	5.8 	5.2 	+ 	0.6 	Juin ........... 10 

	

73.8 	- 	9.3 	21.6 	17.7 	+ 	3.9 	2e trimestre 	11 

	

21.6 	- 	0.2 	4.8 	5.4 	- 	0.6 	.Juillet ........ 12 

	

24.9 	- 	4.9 	4.3 	4.7 	- 	0.4 	Aoüt ........... 13 

	

21.5 	- 	5.2 	4.7 	4.8 	- 	0.1 	Septembre ...... 14 

	

68.0 	- 10.3 	14.9 	14.9 	- 	3e trimestre 	15 

	

18.3 	- 	3.6 	4.6 	5.1 	- 	0.5 	Octobre ........ 16 

	

17,1 	- 	2.1 	6.0 	6.7 	- 	0.7 	Novambre ....... 17 

	

20.8 	+ 	3.8 	7.5 	5.3 	+ 	2.2 	Décembre ....... 18 

	

56.2 	- 	1.9 	18.1 	17.0 	+ 	1.0 	lIe trimestre 	19 

	

23.6 	+ 	9.8 	7.7 	7.5 	+ 	0.2 	1972 - Janvier ........ 20 

	

29.5 	+ 14.0 	10.6 	1.2 	+ 	3.4 	Fevrser ........ 21 

	

32.1 	.1 14.6 	8.6 	8.5 	+ 	0.1 	Mars ........... 22 

	

85.2 	+ 38.4 	26.9 	23.2 	+ 3.7 	ler trimestre 23 

	

33.0 	+ 	0.8 	7.2 	6.2 	+ 	1.0 	Avril .......... 24 

	

26.3 	+ 10.0 	33.2 	7.1 	+ 26.1 	Mci ............ 25 

	

35,4 	+ 	0.4 	13.3 	11.6 	+ 	1.7 	Juin ........... 26 

	

95,7 	+ 11.2 	53,7 	211.9 	+ 28.8 	2e trimestre 	27 

	

21.6 	+ 12.4 	15.8 	8.8 	+ 	7.0 	Juillet ........ 28 

	

31.0 	+ 26.3 	44.9 	10.3 	+ 34.6 	Aoüt ........... 29 

	

21.1 	+ 49.8 	21.4 	8.7 	+ 12.7 	Septembre ...... 30 

	

73.7 	+ 88.5 	82.1 	27.8 	+ 54.3 	3e trimestre 	31 

	

28.0 	+ 42.0 	33.4 	13.0 	+ 20.4 	Octobre ........ 32 

	

29.0 	+ 29.6 	21.0 	17.6 	+ 	3.4 	Noveiubre ....... 33 
Decembre ....... 34 

4e trimestre 	35 

ent comprendre des montants se rapportant a des operations qui ne sont 
les totaux peuvent ne pas itre egaux a la sonune des elements. 



-8- 

TABLE 2. Transactions in Outstanding Foreign 
Securities with Non-residents 

All 	 Residents of the 
Non-residents 	 United States 

Tous 	 Residents des 
non residents 	 tats-Unis 

Period 

Sales Purchases Net Sales Purchases 	Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 1970 - 	Year 	............... 1,7511.9 1,656.2 a 98.7 1,663.6 1,582.2 + 	81.4 

2 1971 - 	Year 	............... 2,145.3 1,900.9 + 2114.4 2,038.2 1,781.8 + 	256.4 

3 1972 - 	11 	months 	.......... 1,805.11 1,500.1 + 305.3 1,682.3 1,402.9 + 	279. 14 

4 1971 - 	January 	............ 188.1 153.5 + 311.6 182.9 1117.3 + 	35.6 
5 February 	........... 215.6 191.0 + 211.6 203.8 180.9 + 	22.9 
6 March 	.............. 200.1 219.9 - 19.8 191.0 209.5 - 	18.5 
7 1st quarter 615.9 566.6 + 49.3 589.2 539.6 + 	49.6 

8 April 	.............. 245.4 227.0 + 18.14 238.9 216.0 + 	22.9 
9 May 	................ 200.8 158.2 42.6 191.5 146.7 + 	414.8 

10 ,Jun 	............. 	 . 140.'1 
''  

177.7 , 1.7 182.1 17.8 24.8 
•1 .L.' 11.1 	............... 0 

. 

13 August 	............. 100.7 150.1 • 40.0 179.2 139.3 + 	39.9 
14 September 	.......... 137.5 129.8 + 7.7 130.3 122.6 + 	7.7 
15 3rd quarter 469.0 401.4 + 67.6 441.1 371.0 + 	70.1 

16 October 	............ 150.0 129.3 + 20.7 140.1 123.6 + 	16.5 
17 November 	........... 106.9 96.6 a 10.3 98.8 90.8 + 	8.0 
18 December 	........... 165.6 133.6 + 32.0 155.6 126. 14 + 	29.2 
19 4th quarter 1123.1 365.8 4 57.3 394.8 3145.7 + 	119.1 

20 1972 - 	January 	............ 182.4 166.5 + 15.9 171.2 155.9 a 	15.3 
21 ?ebruary 	........... 185.4 158.0 a 27.4 176.0 1116.6 a 	29.4 
22 March 	.............. 180.6 146.4 + 34.2 170.0 137.9 + 	32.1 
23 1st quarter 548.4 470.9 + 77.5 517.2 440.4 + 	76.8 

24 April 	.............. 194.7 148.2 + 46.5 177.5 134.8 a 	42.7 
25 May 	................ 149.2 133.9 + 15.3 137.8 127.1 + 	10.7 
26 June 	............... 140.8 105.9 + 314.9 131.1 97.7 a 	33.4 
27 2nd quarter 486.7 388.4 + 98.3 446.9 360.0 + 	86.9 

28 July 	............... 144.8 106.7 .4 '38.1 137.0 101.5 a 	35.5 
29 August 	............. 172.0 142.5 + 29.5 160.5 136.0 a 	24.5 
30 September 	.......... 134.6 107.9 a 26.7 127.1 100.7 a 	26.4 
31 3rd quarter 451.4 357.1 a 94.3 424.6 338.2 + 	86.4 

32 October 	............ 1168 108.5 8.3 106.1 99.0 + 	7.1 
33 November 	........... .7s1. 1. 	7 7 107.5  
34 December 	........... 
35 14th 	quarter 	.... 

I 1.l'.1 	7.. 711,11/1  ?lote çu.rter1y tat.Is 	4n,7ll.1sl:1 

As fIgL:e 	.-1:e 	rlI:'IeO, 	f''.,I' rn'.' 	:;:,7 '1i.i7 	'.7 r,t,!.'.'ir.  



S 

. 

. 
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TABLEAU 2. Operations avec des non risidents sur des valeurs 
mobiloires itrangires en circulation 

	

Residentsof the 	Residents of 	All other 

	

United Kingdom 	Continental Europe 	Non-residents 

Risidents du 	Risidents dEurope 	Tous autres 
Royaume-Uni 	continentale 	non residents 

Piriode 

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

Ventes Achats 	Ventes 	Ventes Achats 	yenta. 	Ventes Achats 	Vantes 

	

nettos(+) 	nettes(+) 	nettes(+) 
No 

en millions de dollars 

140.2 	36.2 	+ 	4.0 	26.2 	19.0 	+ 9.2 	22.9 	18.8 	+ 11.1 	Annie, 1970 .......... 

35.8 40.3 - 4.5 35.5 38.5 - 	3.0 35.8 40.3 - 	4.5 Annie, 	1971 	.......... 2 

47.11 37.0 + 10.4 311.9 34.5 + 	0.4 40.8 25.7 +15.1 1972 - 	11 	rnois 	....... 3 

1.1 3.5 - 2.14 2.1 1.6 + 	0.5 2.0 1.1 + 	0.9 1971 - 	Janvier 	....... 11 
4.2 3.8 + 0.4 3.9 3.7 + 	0.2 3.7 2.6 + 	1.1 ?evrlar 	....... 5 
3.5 3.4 + 0.1 3.3 2.8 + 	0.5 2.3 4.2 -1.9 Mars 	.......... 6 
9.2 10.7 - 1.5 9.6 8.2 + 	1.4 7.9 8.1 - 	0.2 ler 	trimestre 7 

1.9 4.2 - 2.3 2.7 3.8 - 	1.1 1.9 3.0 - 	1.1 Avrll 	......... 8 
1.9 4•7 - 2.8 2.6 4.0 - 	1.14 4.8 2.8 + 	2.0 Mel 	........... 9 
2.6 4.8 - 2.2 1.4 1.4 - 2.3 9.7 - 	7.4 Juin 	.......... 10 
60 13.7 7.4 6.7 9.2 -?.5 11.1 4.7 

• 

2et,imestre 11 

1.6 60 O ' t i.i 7.0 '.4 T.2 
- 	4.' 

J:illet 	....... 42 
3.2 + 1.0 0+ 0.0 * 	7.4 2.7 5.8 Aout 	........... 3 

2.14 3.9 - 1.5 2.3 1.6 + 	0.7 2.1 1.7 + 	0.8 Septambre 34 
10.3 9.9 + 0.4 10.0 12.6 - 	2.6 7.6 7.9 - 	0.3 3. trimestre 15 

2.6 1.6 + 1.0 2.6 1.9 + 	0.7 14,7 2.2 + 	2.5 Octobre 	....... 16 
2.11 2.4 - 4.4 2.2 + 2.2 1.3 1.2 + 	0.1 Novembre 	...... 17 
4.6 1.9 + 2.7 2.2 3.1 - 	0.9 3.2 2.2 + 	1.0 Decersbre 	...... 18 
9.9 6.0 + 3.9 9.2 8.5 + 	0.7 9.2 5.6 + 	3.6 4e trimestre 19 

4.3 4.9 - 0.6 3.9 3.8 + 	0.1 3.0 1.9 + 	1.1 1972 - 	Janvier 	....... 20 
14.0 5.2 - 1.2 2.7 2.7 - 2.7 3.5 - 	0.8 Fevrier 	....... 21 
2.9 3.0 - 0.1 5.5 44,7 + 	0.8 2.2 0.8 + 	1.4 Mars 	.......... 22 
11.2 13.1 - 1.9 12.1 11.2 + 	0.9 7.9 6.2 + 	1.7 ler trimestre 23 

7.6 4.8 + 2.8 5.9 6.5 - 	0.6 3.7 2.1 + 	1.6 Avrij 	......... 24 
7 • 44 2.1 + 5.3 1.9 1.9 - 2.1 2.8 - 	0.7 Hal 	........... 25 
4,44 3,3 + 1.1 2.6 3.0 - 	0.4 2.7 1.9 + 	0.8 ,Juin 	.......... 26 

20.9 10.2 + 10.7 10.4 11.4 - 	1.0 8.5 6.8 + 	1.7 2e trimestre 27 

4.3 1.5 + 2.8 1.4 2.2 - 	0.8 2.1 1.5 + 	0.6 Juillet 	....... 28 
2.4 2.5 - 0.1 3.2 2.6 + 	0.6 5.9 1.4 + 	4.5 Aoüt 	.......... 29 
2.5 3.4 - 0.9 1.9 1.9 - 3,1 1.9 + 	1.2 Septembre 30 
9.2 7.14 + 1.8 6.5 6.7 - 	0.2 11.1 4.8 + 	6.3 3e trlmestre 31 

2.6 3.8 - 1.2 3.1 2.4 + 	0.7 5.0 3.3 + 	1.7 Octobre 	....... 32 
3.3 2.5 + 0.8 2.8 2.8 - 8.3 4.5 + 	3.8 Novaznbre 	...... 33 

Decembre 	...... 3 41 
4e trimestre 35 

Nota: 	les totaux trimestriels peuvent comprendre des montants se 	rapportant 	a des operations qui ne sont 
pas propres a 	ur, man; donne. 
Les chiftres etant arrondis, les 	tOtaux peuvent ne 	pas etie 	ega'.:x a 	la somme des 	elements. 



Canadian 	issues: 
Government of Canada: 

12 Direct 	................. 5.8 9.2 - 3.4 1.9 
13 Guaranteed 	............. 0.7 0.3 + 0.4 - 

Provincial: 
14 Direct 	................. 9.8 2.8 + 7.0 0.7 
15 Guaranteed 	............. 12.9 2.9 + 10.0 2.7 
16 Municipal 	................ 0.7 0.5 + 0.2 0.4 
17 Corporations 	............. 6.0 2.5 4 3.5 1.6 

United States 	issues: 

18 Government 	............. 0. 1 0.4 - 0.3 0.1 
19 Eurobond 	............... 1.1 1.3 - 0.2 0.2 
20 Other 	.................. 18.9 16.0 + 2.9 17.0 

Note A:, 	 .... .............. . . 

1.1 + 0.8 
0.1 - 0.1 

1.9 - 1.2 
1.7 + 1.0 
0.5 - 0.1 
0.4 + 1.2 

0.4 - 0.3 
0.8 - 0.6 
14.4 + 2.6 

. 

TABLE 3. 	Transactions 

- 	lO 	- 

in Outstanding Securities with Non-residents - For the Month 

	

November 	1972 

All Residents of the 
Non-residents United States 

Tous Residents des 
Type of issue non residents itats-I.7nis 

Sales Purchases 	Not Sales Purchases 	Net 
to from 	sales(+) to from 	sales(+) 

Ventes Achats 	Ventes Ventes Achats 	Ventes 
No. nettes(+) nettes(+) 

millions of dollars 

Grand total, Canadian 338.2 284.8 	+ 	53.14 218.6 203.0 	+ 	15.6 
and foreign securities. 

2 	Canadian securities, total 136.3 110.1 + 26.2 31.1 38.1 - 7.0 

3 	Bonds and debentures 35.9 10.2 + 17.7 7.3 5.7 + 1.6 

£4 	Common and preferred 100.4 91.9 + 8.5 23.8 32.4 - 8.6 
stock. 

5 	Foreign securities, 	total 201.9 174.7 + 27.2 187.5 164.9 + 22.6 

United States 	issues: 

6 	Bonds and debentures 20.1 17.7 + 2.4 17.3 15.6 + 1.7 

7 	Common and prefer red 172 . 9 15 1 	0 2 1 	. 5 161 	3 107 . 7 + 20 . 6 
stock. 

United Kingdom 1ssue 

8 	Bonds and debentures - - - - - - 

9 	Common and preferred 0.2 0.4 - 0.2 - - - 
stock. 

Other foreign securities: 

10 	Bonds and debentures 2.2 1.9 + 0.3 0.2 1.1 - 0.9 

11 	Common and preferred 6.5 3.3 + 3.2 1.7 0.5 + 1.2 
stock. 

Analysis of bonds 
and debentures 

S 



Analyse des obliga- 
tions garanties at 
non garanties. 

Emissions canadiennes: 
Gouvernment du 

Canada: 
5.6 - 	3.1 1.1 1.1 - 0.3 1.4 	- 1.1 Emissions directes 	12 
0.2 + 	0.4 0.1 - . 	0.1 - - - Emissions garantias 	13 

Provinces 
- + 	0.5 8.1 0.7 + 	7.4 0.5 0.2 	+ 0.3 Emissions directes 	14 

0.3 + 	1.2 7.3 0.8 + 	6.5 1.4 0.1 	4 1.3 Emissions garanties 	15 
- - 0.3 - + 	0.3 - - - Municipalités 	 16 

0.8 + 	1.1 2.2 1.0 + 	1.2 0.3 0.3 - Societes 	...........17 

Emissions des Etats- 
Un is: 

- - - - - - - - Gouvernement 	 18 
0.5 - 	0.2 0.1 - + 	0.1 0.5 - 	+ 0.5 Eurobonds 	 19 
0.7 + 	0.8 0.3 0.8 - 	0.5 0.1 0,1 - Autres 	...........20 

itfres etant arrondis, lee 	totaux peuvent ne 	pas etre 	gaux 	a is somrne 	des 	èlCrnents. 

2.5 
0.6 

0.5 
1.5 

1.9 

0.3 
1.5 

. 

	
a Leg 
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TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobilières an circulation 
Novembre 1972 

	

Pesidents of the 	 Residents of 	 All other 

	

United Kingdom 	Continental Europe 	Non-residents 

Residents du 	 Residents dEurope 	 Tous autres 
Royaume-Uni 	 continentale 	 non residents 	 Genre demission 

	

iiTs Purchases Met 	9ales Purchases Net 	Sales Purchases Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	salas(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Vantes Achata 	Ventes 
nattes(+) 	 nettes(+) 	 nettes(+) 	 No 

an millions de dollars 

28.9 	27.9 	+ 1.0 	61.4 	31.8 	+ 29.6 	29.3 	22.1 	+ 7.2 Total general, valeura 
mobilières canadian-
nes at CtrangCres. 

25.6 	25.4 	+ 0.2 	58.6 	29.0 	+ 29.6 	21.0 	17.6 	+ 	3.4 Valeura canadienn.s. 	2 
total. 

7.0 	6.9 	+ 0.1 	19.1 	3.6 	+ 15.5 	2.5 	2.0 	+ 0.5 	Obligations garanties 	3 
at non garanties. 

18.6 	18.5 	+ 0.1 	39.5 	25.4 	+ 111.1 	18.5 	15.6 	+ 	2.9 	Actions ordinaires 	4 
at privilegiees. 

3.3 2.5 + 	0.8 2.8 2.8 - 8.3 

1.8 1.2 + 	0.6 OIl 0.8 - 	0.4 0.6 

0.5 0,3 0.5 0.5 1.0 - 	0.6 3.5 

	

0.1 
	

0.4 	- 0.3 	- 	- 	- 	0.1 

	

0.3 
	0.4 	- 0.1 	1.6 	0.3 	+ 	1.3 	0.1 

	

0.3 
	

0.2 	+ 0.1 	0.4 
	

0.7 	- 	0.3 	4.1 

	

4.5 	+ 3.8 Valsurs Ctrangrss, 	5 
total. 

missions des tats- 
Unis: 

	

0.1 	+ 0.5 	Obligations garanties 	6 
et non garanties. 

	

1.0 	Actions ordinairas 	7 
et privilegiees. 

lni,ssions du Royauise- 
Ufli 
Obligations garanties 	8 

at non garanties. 

	

+ 0.1 	Actions ordinaires 	9 
at privilegiees. 

Autres valeurs mobiliC-
res etrangeres: 

	

0.1 	- 	Obligations garanties 10 
at non garanties. 

	

1.9 	+ 2.2 	Actions ordinaries 	11 
at priviligiees. 
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TABLE 41. Transactions in Outstanding Securities with Non-residents - Year to Date 
November 30, 1972 

All 	 Residents of the 
Non-residents 	 United States 

Tous 	 Residents des 
Type of issue 	non residents 	 Etats-Unis 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 
No. 	 nettes(+) 	 nattes(+) 

millions of dollars 

1 Grand total, Canadian and 3,327.9 2,830.5 + 	4497.44 2,162.3 2,004.9 + 157.41 
foreign zecuriti.i 

2 Canadian securities, total 1,522.5 1,330.4 + 	192.1 1480.0 602.0 - 122.0 

3 Bonds and debentures 499.9 247.8 + 	252.1 90.0 86.2 + 3.8 

'I Common and preferred 1,022.6 1,082.6 - 	60.0 390.0 515.8 - 125.8 
stock. 

5 For.ign i.curitiss, 	total 1,805.4 1,500.1 + 	305.3 1,682.3 1,4402.9 + 279.4 

United States 	issues: 

6 Bonds and debentures 1241.0 118.2 + 	5.8 98.5 98.0 + 0.5 

7 Cnmmn 	and 	preferred 511 	- 	1 1 	316.4 + 	274 	7 767 	0 1288.8 • 275 

UI 	I 	I 	e 

8 Bonds and debentures 7 	- 	1 • 	4 * 	2 . 7 0.2 0.3 0 

9 Common and preferred 17.2 8.2 + 	9.0 4.5 1.9 + 2.6 
stock. 

Other foreign issues: 

10 Bonds and debentures 20.7 21.8 - 	1 . 	1 1.8 3.6 - 1,8 

11 Common and preferred 115,3 31.1 + 	141.2 13.3 10.3 + 3.0 
stock. 

Analysis of bonds and 
debentures 

Canadian 	issues: 
Government of Canada; 

12 Direct 	................ 222.8 102.7 + 	120.1 21.0 9.6 + 11.4 
13 Guaranteed 	............ 13.0 5.9 + 	7.1 2.3 2.1 + 0.2 

Provincial: 
14 Direct 	................ 58.41' 25.5 + 	32.9 7.3 14.0 - 6.7 
15 Guaranteed 	............ 129.6 38.5 + 	91.1 33.2 21.2 + 12.0 
16 Municipal 	............... 13.3 22.2 - 	8.9 2.0 19.9 - 17.9 
17 Corporations 	............ 62.8 53.0 + 	9.8 24.2 19.4 + 4.8 

United States 	issues: 

18 Government 	.............. 1.9 3.1 - 	1.2 1.9 2.6 - 0.7 
19 Eurobond 	................ 15.3 114.9 + 	0.4 3.1 5.4 - 2.3 
20 Other 	................... 106.8 100.2 + 	6.6 93 + 3 

Note: As figures are rounded, 	totals may not equal sum of component part 
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TABLEAU 4. 	Operations avec des non residents sur des valeurs mobilières an circulation 

. 

depuis Ic debut de l'annee - 30 novembre. 	1972 

4iiTdints of the Residents of All other 
United Kingdom Continental Europe Non-residents 

Residents du ReBidentS dEuropa Tous autres 
Ro aume-Uni continentala non residents 	Genre d'emission 

Ia es 	Purchases 	He Sales 	Purchases 	Net 	Sales Purchases 	Not 
to 	from 	sales(+) to 	from 	sales(+) 	to from 	sal.s(+) 

Ventes 	Achats 	Ventes Vents. 	Achats 	Ventes 	Ventes 	Achats 	Vantes 
nettes(+) nettes(+) nettes(+) 	 No 

an millions de dollars 

351 5 	347.3 	+ 	4.2 	556.2 	346. 1 	+ 210. 1 	257.9 	132.2 	+ 125.7 Total gn.ral , valours 
mohiliCre. canadiort-
nos at ótrang.res. 

304.1 	310.3 	- 	6.2 	521,3 	311.6 	+ 209.7 	217.1 	106.5 	+ 110.6 Valeurs canadianne.. 	2 
total. 

138.1 	100.1 	+ 38.0 	169.1 	51.7 	+ 117.11 	102.7 	9.8 	+ 	92.9 	Obligations garanties 	3 
at non garanties. 

166.0 	210.2 	- 44.2 	352.2 	259.9 	+ 92.3 	114.4 	96.7 	+ 	17.7 	Actions ordinaires 	4 
at privilCgiees. 

47.4 37.0 + 	10.4 34.9 34.5 + 0.4 40.8 25.7 + 15.1 Velours itrang4res, 5 
total. 

mssions des 
Etats-Unis 

15.0 11.6 + 	3.4 6.4 7.5 - 1.1 4.1 1.1 + 3.0 Obligations 6 
garanties 
at non garantias. 

.7 5.5 + 	1.2 8.3 11.1 - 2.8 12.1 11.0 + 1.1 Actions ordi- 7 
naires at 
privilègiées. 

FnhiSSioflS 	du 
Poyaume-Uni: 

2.5 1.8 + 	0.7 3.9 2.3 + 1.6 0.5 - + 0.5 Obligations 8 
garantias 
at non garantias 

12.0 5.2 + 	6.8 0.3 0.2 + 0.1 0.4 0.9 - 0.5 ActIons ordi- 9 
naires at 
privilègiees. 

Autres emissions 
ètrangêres 

6.7 9.2 - 	2.5 9.8 8.2 + 1.6 2.4 0.8 + 1.6 Obligations 10 
garanties 
at non garanties. 

41.5 3.7 + 	0.8 6.2 5.2 + 1.0 21.3 11.9 + 94 Actions ordi- 11 
neires at 
privilegiees. 

Analyse des obliga- 
tions gararities at 
non garanties 

missions canadiennes: 
Gouvernement du 
Carlada: 

105.3 79.3 + 	26.0 16.6 9.2 + 7. 11 79.9 4.6 + 75.3 Emissions directes 12 
8.8 1.9 + 	6.9 1.2 1.8 - 0.6 0.7 0.1 + 0.6 9missions garanties 13 

Pray incas: 
4.0 1.0 + 	3.0 44.3 10.2 + 34.1 2.8 0.3 + 2.5 Emis+ions directs 14 
9.9 7.2 + 	2.7 74.7 8.2 + 66.5 11.8 1.9 + 9.9 Emissions garanties 15 
0.7 0.8 - 	0.1 9.9 1.4 + 8.5 0.7 0.1 + 0.6 Hunicipalités 	...... 16 
9.4 9.9 - 	0.5 22. 44 20.9 + 1.5 6.8 2.8 + 41.0 Sociêtes 	........... 17 

Emissions des 	tats- 
Un is: 

- 0.2 - 	0.2 - 0.3 - 0.3 - - - Gouvernement 	....... 18 
7 8 5.2 + 	2.6 2.3 3.6 - 1.3 2.1 0.7 + 1.4 Eurobonds 	.......... 19 
1.2 6.2 + 	1.0 4.1 3.6 + 0.5 2.0 0.4 + 1.6 Autras 	............. 20 • 

is a des somme 	elements. Notd 	Las chiffres itant arrondis, les totaux peuvent ne p55 ôtre egaux 



TABLE 5. Transactions 
and Common and 

- 	- 

in Outstanding Canadian 
Preference Stocks with 

Bonds and Debentures 
Non-residents 

Bonds and debentures 

Obligations garanties at non garanties 

All Residents of the 
Non-residents United States 

Period - 
Tous Residents des 

non rsidents tats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 1970 - 	Year 	............... 194.0 232.5 - 	38.5 53.1 122.0 - 	68.9 

2 1971 - 	Year 	............... 216.7 310.8 - 	94.1 74.6 147.0 - 	72.4 

3 1972 - 	11 	months 	.......... 499.9 247.8 + 	252.1 90.0 86.2 + 	3.8 

1$ 1971 - 	January 	............ 12.8 21.4 - 	8.6 11.2 10.8 - 	6.6 
5 February 	........... 11.3 19.7 - 	8.11 3.5 6.2 - 	2.7 
6 March 	.............. 20. 11 34.4 - 	14.0 7.7 13.9 - 	6.2 
7 1st quarter 444.8 76.1 - 	31.3 15, 44 30.9 - 	15.5 

8 April 	.............. 23.9 32.3 - 	8.4 11.6 20.5 - 	8.9 
9 May 	................ 15.9 211.5 - 	8.6 5.1 8.6 - 	3.5 

10 June 	............... 20.3 26.5 - 	6.2 6.0 16.0 - 	10.0 
11 2nd quarter 60.1 83.3 - 	23.2 22.7 15.1 - 	22.11 

12 July 	............... 14.9 15.6 - 	0.7 7.2 7. - 	C:.. 
13 August 	............. 14.8 26.9 - 	12.1 5.0 14.0 0.0 
14 September 	.......... 13.4 22.3 - 	8.9 2.7 8.8 - 	6.1 
15 3rd quarter 43.1 64.8 - 	21.7 144.9 30.6 - 	15.7 

16 October 	............ 15.8 18.7 - 	2.9 6.3 9.5 - 	3.2 
17 November 	........... 14.41 26.7 - 	12.3 4.7 14.8 - 	10.1 
18 December 	........... 38.5 41.2 - 	2.7 10.6 16.1 - 	5.5 
19 4th quarter 68.7 86.6 - 	17.9 21.6 40.4 - 	18.8 

I 

20 1972 	- 	January 	............ 20.2 18.2 + 2.0 7.6 9.2 - 1.6 
21 February 	........... 32.6 29.5 + 3.1 5.8 10.5 - 4.7 
22 March 	.............. 35.2 32.9 + 2.3 8.9 15.2 - 6.3 
23 1st quarter 88.0 80.6 + 7.11 22.3 3 41.9 - 12.6 

24 April 	.............. 24.4 13.7 + 10.7 3.0 4.0 - 1.0 
25 May 	................ 411.9 17.0 + 24.9 4,3 7.2 - 2.9 
26 June 	............... 22.9 23.6 - 0.7 5.4 7.9 - 2.5 
27 2nd quarter 89.2 54.3 + 34.9 12.7 19.1 - 6.4 

28 July 	............... 30.6 12.0 + 18.6 5.6 5.1 + 0.5 
29 August 	............. 841.6 34.2 + 50. 41 15.2 5.8 + 9.4 
30 September 	.......... 95.9 27.3 + 68.6 17.8 9.0 + 8.8 
31 3rd 	quarter 	...... 211.1 73.5 + 137.6 38.6 19.9 + 18.7 

32 October 	............ 69.7 21.2 + 48.5 3.1 6.6 - 3.5 
33 November 	........... 35.9 18.2 + 17.7 7.3 5.7 + 1.6 
34 December 	........... 
35 4th 	quarter 	...... 

Note: Quarterly totals may include amounts related to transactions not 	a:. .. 	...... . 
As 	figures 	are 	rounded, 	tut.ils may 	rot equal slim 	c,f 	component part:. 
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TABLEAU 5. 	Operations avec des non residents sur des obligations canadiennes, 	garanties at 
non garanties at des actions ordinaires at privilègiias an circulation 

S Common and preference stocks 

Actions ordinaires at prlvilegiêes 

All Residents of the 
Non-residents United States 

- - PCriode 
Tous Residents des 

non residents EtatsUnis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventas Achats Ventes 
nettes(+) nettas(+) 

No. 
on millions de dollars 

518.9 664.6 - 	145.7 210.9 290.3 - 	79.4 AnnCe, 	1970 	.......... 1 

725.3 869.5 - 	144.2 327.1 367.9 - 	40.8 AnnCa, 	1971 	.......... 2 

1,022.6 1,082.6 - 	60.0 390.0 515.8 - 	125.8 1972 	- 	11 	moss 	....... 3 

43.9 67.6 - 	23.7 16.4 32.9 - 	16.5 1971 	- 	.Janvier 	....... 

54.9 64.0 - 	9.1 19.4 21.8 - 	2.4 Fevrier 	....... 5 
74.9 84.4 - 	9.5 33.8 32.2 + 	1.6 Mars 	.......... 6 

173.7 216.0 - 	42.3 69.6 86.9 - 	17.3 1cr trimastre 7 

81.3 91.1 - 	9.8 36.7 37.3 - 	0.6 Avril 	......... 8 
59.4 69.6 - 	10.2 26.7 30.2 - 	3.5 Has 	........... 9 
.3.2 69.8 - 	6.6 26.1 31.1 - 	5.0 Juin 	.......... 10 

20.. 211.7 27.6 89.0 78.6 - 	1 2e 	trimesUe 11 

70.1 17. 7.2 75.3 32.0 + 	13 billet 	....... 12 
59.8 78.1 - 	18.3 31.0 36.0 - 	.0 Aout 	.......... . 3 
49.9 84.1 - 	34.2 23.4 30.4 - 	7.0 Saptembre 114 

181,1 239.7 - 	58.6 89.8 98.4 - 	8.6 3e trimestre 15 

49.3 53.8 - 	4$,5 24.8 21.5 + 	3.3 Octobre 	....... 16 
48.2 59.0 - 	10.8 21.0 26.8 - 	5.8 Novembre 	...... 17 
68.9 69.3 - 	0.4 32.4 35.7 - 	3.3 Décembre 	...... 18 

166.4 182.1 - 	15.7 78.2 84.0 - 	5.8 LIe 	trilnestre 19 

75.8 84.8 - 	9.0 27.8 40.1 - 	12.3 1972 	- 	Janvier 	....... 20 
93.8 92.8 + 	1.0 35.4 38.4 - 	3.0 Fevrier 	....... 21 

107.1 106.4 + 	0.7 44.5 47.5 - 	3.0 Mars 	.......... 22 
276.7 284.0 - 	7.3 107.7 126.0 - 	18.3 ler trimestre 23 

83.5 944 - 	10.9 40.6 42.7 - 	2.1 Avril 	......... 24 
89.9 110.1 - 	20.2 40.3 59.1 - 	18.8 Mai 	........... 25 

117.6 101.2 + 	16.4 54.8 39.4 + 	15.4 Juin 	.......... 26 
291.0 305.7 - 	14.7 135.7 141.2 - 	5.5 2e trimestre 27 

77.6 81.3 - 	3.7 26.9 42.4 - 	15.5 Juillet 	....... 28 
116.4 141.5 - 	25.1 42.0 81.6 - 	39.6 Aoüt 	.......... 29 
75.2 89.0 - 	13.8 24.6 50.3 - 	25.7 Septambre 30 

269.2 311.8 42.6 93.5 174.3 - 	80.8 3e trimestre 31 

85.3 89.2 - 	3.9 29.3 41.9 - 	12.6 Octobre 	....... 32 
100.4 91.9 + 	8.5 23.8 32.4 - 	8.6 Novembre 	...... 33 

Dicembre 	...... 34 
LIe trimestre 35 

Nota. 	Les totaux 	tristestriels peuvent comprendre des montants se rapportant a des operations qul ne sont S p.s propres a Un moOs donna. 
:.is chiftras ètant arrondis, las totaux peuvent ne pas itre egaux a la somine des elements. 
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TABLE 6. Transactions In Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements))) 

1971 

Type of issue 
I II III IV Year 

No. 
millions of dollars 

Trade In Outstanding Securities 

Bonds and debentures 

Government of Canada: 
Direct 	........................................- 20 	- 3 - 	 7 	+ 1 - 	 29 

2 Guaranteed 	....................................- 3 	- 2 - 	 1 	- 2 - 	 8 
Provincial government: 

3 Direct 	........................................- 3 	- 7 - 	 2 	- S - 	 17 
4 Guaranteed 	.................... 	................- 2 	+ 3 - 	 1 	- 4 - 	q 
5 Municipal government 	(including institutions) 	... 	- 1 	- 4 - 	 4 	- 1 - 	 10 
6 Corporations 	....................................- 2 	- 10 - 	 7 	- 7 - 	 26 

7 Sub-totals, 	bonds 	and 	debentures 	..............- 31 	- 23 - 	 22 	- 18 - 	 94 

8 Common 	and 	preference 	stocks 	......................- 42 	- 28 - 	 58 	- 16 - 	 1114 

9 Totals 	......................................- 73 	- 51 - 	 80 	- 311 - 	238 

New Issues 

Bonds and debentures 

Government of Canada: 
10 Direct 	........................................ 3 10 8 9 30 
11 Guaranteed 	.................................... - - - - - 

Provincial government: 
12 Direct 	........................................ 65 216 49 37 367 
13 Guaranteed 	.................................... 131 5 60 161 357 
ill Municipal government 	(including 	institutions) 	... 5 12 - 9 26 
15 Corporations 	.................................... 96 103 102 62 363 

16 Sub-totals, 	bonds 	and 	debentures 	.............. 300 346 219 278 1,143 

17 Coon 	and 	preference 	stocks 	...................... 4 10 2 3 19 

18 Totals 	...................................... 3011 356 221 281 1,162 

Retirements 

Bonds and debentures 

Government of Canada: 
19 Direct 	........................................ 1 	- 9 - 	 1 	- 9 - 	 20 
20 Guaranteed 	....................................  - - 	 - 10 - 	 10 

Provincial government: 
21 Direct 	........................................ 12 	- 166 - 	 23 	- 34 - 	235 
22 Guaranteed 	.................... ................ 	- 12 	- 33 - 	 24 	- 22 - 	 91 
23 Municipal 	government 	(including 	institutions) 	... 	- 24 	- 23 - 	 27 	- 25 - 	 99 
24 Corporations 	................... 	. .......... . ..... 	 - 58 	- 116 - 	 65 	- 106 - 	345 

25 Sub-totals, 	bonds 	and 	debentures 	.............. 107 	- 347 - 	 1110 	- 206 - 	800 

26 Common 	and 	preference 	stocks 	...................... - 	 - 1 - 	 1 	- 2 - 	 14 

27 Totals 	...................................... 107 	- 3118 - 	 141 	- 208 - 	 801: 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and 
short-term 	forms 	will 	be 	found 	in 	the 	publioat:on 	Quarterly 	estimates 
Tnterratl-'r.,:i 	Payner:t" 	{ati.3:e 	f 	CC:': 

of 	the 	Canadian Ba1anc -- 0 
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TABLEAU 6. Operations avec des non residents sur des valaurs mobilieres 
cnadiennes (en circulation, nouvelles emissions, remboursaxnents)(1) 

972 

I 	II 	III 	
Genre demissions 

IV 	Anne.  

No 
an millions de dollars  

Commerce de valeurs mobilièras 
an circulation 

Obligations gar.nti.s at flOfi garanti.s 

Gouverneinent du Canada: 
+ 	11 + 27 + 60 Emissions 	directes 	.............................1 
+ 	3 - 1 + 6 Emissions 	garanties 	............................2 

Provinciale: 
+ 	7 + 1 + 16 Emissions 	diractes 	.............................3 
- 	2 + 12 + 48 Emissions 	garanties 	............................ 
- 	6 - 4 - 3 Municipalitès 	(y 	compris 	institutions) 	...........5 
- 	6 - + 11 Sociètàs 	.........................................6 

+ 	7 + 35 + 138 Total partial, 	obligations garanties at non 	7 
garanties. 

- 	13 - 15 - 43 Actions 	ordinaires 	at 	privilègièa 	................. 8 

6 + 20 + 95 Total 	........................................9 

Nouvelles emissions 

Obligations garantiss at non gar.nti.z 

. 

3 i i, 8 
Gouvernement du Canada: 

Emissions 	directes 	.............................10 
- - - Emissions 	garanties 	............................11 

Provincials: 
53 376 131 Emissions 	directes 	.............................12 

128 115 23 Emissions 	garanties 	............................13 
20 29 33 MunicipalitCs 	(y 	compris 	institutions) 	...........14 
81 122 34 Sociétes 	.........................................15 

285 658 229 Total partiel, 	obligations garanties at non 	16 
garanties. 

25 4 7 Actions 	ordinairas 	at 	privilégléss 	.................17 

310 662 236 Total 	........................................18 

Remboursaments 

Obligations garanties at non garanties 

Gouvernement du Canada: 
- 	1 - 7 - 8 Emissions 	diractes 	.............................19 

- - - Emissions 	garanties 	............................20 
Provincials: 

- 	32 - 39 - 58 Emissions 	directes 	.............................21 
- 	30 - 5 - 4 Emissions 	garanties 	............................22 
- 	24 - 30 - 11 NunicipalitIs 	(y 	compris 	institutions) 	...........23 
- 	41 - 59 - 26 SocietCs 	.........................................214 

- 	128 - 140 - 107 Total partial, 	obligations garanties at non 	25 
garantias. 

- 	- 	- 	 Actions ordinairas at priviléqié.i .................26 

- 	128 	- 	140 	- 	107 	 Total 	........................................27 

trouvera une presentation at Un. analyse plus completes des mouvaments de capitaux a long termS at 

S 	court terme du Canada dans la publication 'Estimations trimestrielles de la balance canadienne dei 
c iements internationauX' (Catalogue 67-001F). 
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TABLE 7. offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to 9esidents of the United States 

1971 

Item 	 I 	II 	III 	IV 	Year 
No. 

millions of dollars 

1 	Undelivered 	balance, 	beginning 	of 	period 	........... 420 297 260 265 £420 
2 	offerings 	of 	current 	period 	....................... 85 275 158 49 567 

3 	Sub-total 	..................................... 505 572 418 314 987 

Deduct 

4 	Proceeds 	of 	offerings 	of 	current 	period 	......... 85 262 63 149 564 
5 	proceeds 	of 	offerings 	of 	prior 	periods 	.......... 123 50 90 126 284 

6 	Sub-total 	..................................... 208 312 153 175 8118 

7 	Undelivered 	balance, 	and 	of 	period 	................ 297 260 265 139 139 

TABLE 8. TransactionS in Selected Canadian Short-term Money Market Instruments(1) 

All non-residents 

Tous non rsidents 
Repurcha see 

	

Sales 	and 	Net 
Item 	 to 	maturities 	sales(+) 

	

Ventes 	Rachats et émis- Ventes nettes(+) 
sionsparve- 

nant a 6
chance 	 ______ 

No. 	 1971 	972 1 	171 	1972 	1971 	1972 
millions of dollars 

Gov.rnm.nt of Canada treasury bills 

1 	First 	quarter 	.................................... 31 131 30 131 + 	1 

2 	Second 	quarter 	................................... 64 42 68 11 - 	 ' 
3 	Third 	quarter 	.................................... 133 66 119 70 + 	14 	- 
4 	Fourth 	quarter 	................................... 166 180 - 	14 
S 	Year 	........................................... 39's 397 - 	3 

Finance company paper 

6 	First 	quarter 	.................................... 555 838 627 737 - 	72 	+ 	101 
7 	Second 	quarter 	................................... 700 715 709 746 - 	9 	- 	31 
8 	Third 	quarter 	.................................... 735 631 752 752 - 	17 	- 	121 
9 	Fourth 	quarter 	................................... 684 618 + 	66 

10 	Year 	........................................... 2,674 2,706 - 	32 

Commercial paper(2) 

11 	First quarter ....................................163 	332 	194 	337 	- 	31 	- 	5 
12 	Second quarter ...................................220 	78 	201 	168 	+ 	19 	- 	90 
13 	Third quarter ....................................317 	154 	283 	143 	+ 	34 	+ 	11 
14 	Fourth quarter ...................................290 	275 	+ 	15 
15 	Year 	...........................................990 	953 	+ 	37 

Other abort - term paper(3) 

16 First 	quarter 	.................................... 32 572 75 408 - 43 + 	1614 
17 Second 	quarter 	................................... 52 280 57 438 - 5 - 	158 
18 Third 	quarter 	.................................... 57 547 48 566 + 9 - 	19 
19 Fourth 	quarter 	................................... 252 138 + 114 
20 Year 	........................................... 393 318 + 75 

Totals 

21 First 	quarter 	.................................... 781 1,873 926 1.613 - 145 + 260 
22 Second 	quarter 	................................... 1,036 1,115 1,035 1,363 + 1 - 	248 
23 Third 	quarter 	.................................... 1,2'42 1,398 1,202 1,531 + 40 - 	133 
24 Fourth 	quarter 	................................... 1,392 1,211 + 181 
25 Year 	........................................... 4,451 4,374 + 77 

(1)  A more comprehensive presentation and analysis on Canada's capital movements in both long and nhoiT 
term forms will be 	found 	in the publication 	"Quarterly Estimates of 	the Canadian Balance of 
International 	Payments" 	(Catalogue 67-001). 

(2)  Including 	bankers 	acceptances. 
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. 

TABLEAU 7. 	Ottres 	et 	iivraisons 	de 
non garanties canadiennes 

nouvelles emissions d'obliations garanties et 
vendues aux residents des Etats-Unis 

1972 

I II III 	IV 	Annee Detail 
No. 

en millions de dollars 

139 142 138 9missions 	a 	livrer 	an dibut 	de 	periode 	............ 1 
246 423 107 Offres, 	pèriode 	an 	cours 	.......................... 2 

385 565 245 Total 	partiel 	................................. 3 

Noin. 

231 386 61 Produit des 	offres 	de 	la piriode en 	cours 	....... 4 
12 43 10 Produit des offras des periodes anterieures 5 

243 427 71 Total 	partiel 	................................. 6 

142 138 174 theissions 	a 	livrer 	an 	fin 	de 	période 	.............. 7 

TABLEAU B. operations sur certaines effets de commerce du marche monétaire a court terme au Canada(1) 
Residents of the United States 

Rsidents des tets-Unis 
Repurchases 

Sales 	and 	Net 
to 	maturities 	sales(+) 	 Detail 

Ventes 	Rachats et imis- Ventes nettes(+) 
sions parve- 

	

nant I 4ch6ance 	 _________ 
1971 	1972 	1911 	1972 	1971 	1972 	 No. 

en millions as dollars 

Boni du trésor du Gouvsrnem.nt du Canada 

. 
11 
	 (49 	11 	(49 	- 	- 	Premier trimestre ...............................1 

19 	2 	18 	2 	- 	- 	Deuxiéme trimestre ..............................2 
51 	 10 	38 	11 	+ 	3 	- 	1 	Troisieme trimestre .............................3 
20 22 - 2 QuatriCme 	trimestre 	............................. 4 
so 89 + 1 Anflee 	......................................... 5 

Bff.ts dei societes de financement 

553 838 590 736 - 37 + 	102 Premier 	trimestre 	............................... 6 
697 714 675 7115 + 22 31 Deuxiéme 	trimestre 	.............................. 7 
735 629 750 751 - 15 - 	122 Troisieme 	trimestre 	............................. 8 
682 613 + 69 Quatrieme 	trimestra 	............................. 9 

2,667 2,628 + 39 Annee 	......................................... 10 

Effet. 4. co.rc.(2) 

153 329 184 3314 - 31 - 	5 Premier 	trimestre 	............................... 11 
216 76 196 165 + 20 - 	89 Deuxiéme 	trimestre 	.............................. 12 
312 141 278 131 + 34 + 	10 Troisléme 	trimestre 	............................. 13 
286 271 + 15 Quatriéme 	trimestre 	............................. 14 
967 929 + 38 Annèe 	......................................... 15 

Autrss .ff.ts 1 court t.r.(3) 

28 571 73 408 - 45 + 	163 Premier 	trimestre 	............................... 16 
49 277 53 1434 - 4 - 	157 OeuxiCme 	trimestre 	.............................. 17 
55 468 44 500 + 11 - 	32 Trolsléme 	trimestre 	............................. 18 

2446 133 + 113 Quatrieme 	trimestre 	............................. 19 
378 303 + 75 Annee 	........................................... 20 

Total 

745 1,787 858 1,527 - 113 + 260 premier 	trimestre 	............................... 21 
980 1,069 942 1.346 + 38 - 	277 Deuxième 	trimestre 	.............................. 22 

1,143 1,248 1,110 1,393 + 33 - 	145 Trolsierue 	trimestre 	............................. 23 
1,234 1,039 + 195 Quatriême 	trimestre 	............................. 24 
11,102 3,9449 + 153 Année 	......................................... 25 

On trouvera une presentation at une analyse plus completes des mouvements de capitaux a long terme at 
a court 
palements 

terme du Canada 
internationaux' 

dens 	la 
(Catalogue 

publication 
67-001F). 

"Estimations trimestrielles de la balance canadienne des 

. 
Y 
Y compris les 

i:- r1s 	r's 
acceptations 
billr'ts emis 	paz 

bancaires. 
les 	inques, es 	scletes 	d" 	prets 	hypothenaires 	i1nsi 	que 	les 

,idnnri I.;trat 	ins pr nylon ales Ct rnunlclpallte2; 



- 20 - 

TABLE 9. Selected Capital Harket Statistics 

Stock prices Selected capital market yields 

Cours des actions Certaines rendaments du marchg des capitaux 
United States Long-term 

Canada - - 

Etats-Unis L.ong-terme 
Statistics Standard 
Canada I Poors Canadian Government United States 

Investors" "Standard industrials of Canada government 
Period 	Index 500" average average average 

1961-100 1941-43.10 (1) 	(4) (2) 	(5) (3) 	(6) 

Indice des Indice Moyenne Moyenne Moyenne 
placement de "Standard des du du 
Statistique 500" de valeurs gouvernement gouvernement 
Canada Standard industrielles du des 
1961-100 and Poor's canadiennes Canada Etats-Unis 

1941-43-10 (1) 	(Ii) (2) 	(5) (3) 	(6) 
No. 

1 1968 	- March 118.9 89.09 7.93 6.91 5.42 
2 June 131.5 100.53 8.05 6.62 5.15 
3 September 	. 141.6 101.314 7.82 6.60 5.09 
4 December 151.9 106.48 8.18 7.30 5.82 

5 1969 	- March 149.2 99.30 8.43 7.22 6.07 
6 June 149.5 99.14 9.89 7.50 6.04 
7 September 	. 1 146.8 94.51 8.91 7.81 6.41 
8 December 	... 156.2 91.11 9.29 8.33 6.92 

9 1970 	- March 150.3 88.65 9.24 7.93 6.33 
10 June 126.1 75.59 9.24 8.09 6.59 
11 September 135.6 82.09 9.19 I.Hp 6.2 

2 December 	. 132.', 90 - 0 1 1 6.55 6.9 6.0, 

13 1971 	- January 	. . . 1146.2 93.149 6.19 6.67 5.76 
1 44 February 	.. 146.7 97.11 8.30 6.85 5.92 
15 March 149.5 99.60 8.37 6.76 5 • 514 
16 April 153.1 103.04 8.43 6.97 5.82 
17 May 148.5 101.64 8.47 7.38 5.90 
18 June 150.6 99.72 8.52 7.30 5.98 

19 July 15010 99.00 8.56 7.49 5.96 
20 August 148.2 97.24 8.41 7.15 5.70 
21 September 	. 1149.4 99.140 8.32 6.97 5.59 
22 October 	. . . 139.3 97.29 8.21 6.71 5.43 
23 November 	... 137.9 92.78 8.114 6.56 5.56 
24 December 150.0 99.17 8.2 44 6.56 5.68 

25 1972 	- January 	. . . 1644.0 103.30 8.24 6.73 5.67 
26 February 	... 167.5 105.24 8.21 6.90 5.63 
27 March 168.1 107.69 8,24 7.24 5.68 
28 April 168.8 108.81 9.28 7.27 5.71 
29 May 169.9 107.65 8.33 7 • 344 5.57 
30 June 172.3 108.01 8.34 7.45 5.58 

31 July 172.44 107.21 8.34 7.49 5.511 
32 August 182.2 111.01 8.39 7,444 5.56 
33 September 	. 180.4 109.39 8.146 7.46 5.75 
34 October 	. . . . 178.9 109.56 8.41 7.26 5.65 
35 November 	. . . 181.0 115.05 8.25 7.08 5.48 
36 December 

(1)  Source: McLeod, 	Young, 	Weir and Company Limited. 
(2)  Source: Bank of Canada. 
(3)  Source: United States Federal Reserve Bulletin. 
(4)  Average term to maturity about 20 years. Average yield based on last business day of month. 
(5)  All direct issues due or callable in 10 years or more. Based on mid-market closing prices of 	last 

Wednesday of the month. 
(6)  Bonds due or callable 	in 10 years or more. Averages of daily figures of 	last week of the month. 
(7)  Based on rates for 	last Wednesday of each month. 	Rates for United States finance company paper 

adjusted to 365-day true yield basis from 360-day discount basis. 
(8)  Average of 	tenders 	bid 	on Thursday of the 	last, 	week 	of the month. 

?1':,O,v 9ii ''yr 	i':' 	.•tl'.9' '', 'iO 	ci'..' 	I 	........ 

[1 
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TABLEAU 9. Certaines statistiques du marchè des capitaux 

• 	 Selected capital market yields 	 Forward 
- 	 premium(+) 

Certains rendements du marche des capitaux 	 or 
- 	 Short-term(2) 	 discount)-) 

- 	 United States 
Court terme(2) 	 dollar 

in Canada 
Finance company paper 	Treasury bills 	 90-day 

90-day 	 90-day 	 (2) (7) 
- 	 - 	 - 	 Pèrlode 

Effete des sociètês 	Eons du trisor 	Eurodollars 	Priine(+) 
de financement 1 90 jours 	h 90 joure 	 (7) 	 ou 

- 	escompte(-) 
Cansdlan(7) United States Canadian(8) United States Eurodollars a terme du 

(7) 	 (9) 	 (7) 	1 dollar 
- 	 - 	 - 	 - 	 Etats-Unis 

Canada(7) 	tsts-Unis 	Canad&(8) 	Etats-Unis 	 a 90 jours 
(7) 	 (9) 	 au Canada 

7.39 5.65 6.98 5.33 6.39 1.61 	1968 - 	Mars 	....... 1 
7.20 6.29 6.56 5.38 6.75 0.68 Juin 	....... 2 
6.19 5.78 5.66 5.29 5.75 0.91 Septembre 3 
6.65 6.18 6.24 6.39 7.38 0.42 Decembre 	.. 4 

7.04 6.57 6.58 6.12 8.44 - 	0.90 	1969 - 	Mars 	....... 5 
7.82 7.49 7.13 6.73 11.25 - 	1.87 Juin 	....... 6 
8.43 7.89 7.77 7.45 10.62 - 	0.45 Septembre . 7 
9.17 8.29 7.81 8.38 10.19 0.15 Dlcembre . 8 

7.89 7.67 7.00 6.45 8.78 - 	0.04 	1970 - 	Mars 	....... 9 
7.31 7.62 5.94 6.83 9.25 - 	1.41 .3uin 	....... 10 
6.68 6.96 5.39 5.98 8.53 - 	1.00 Septembre 	. 11 
5.58 5.51 11.48 11.96 6.72 0.20 Dècembre 	... 12 

4.68 4,3 5.61 '4 	19/1 -3,nv1er 

5.08 4.23 4.06 3.56 5.31 .05 Fevr:er 	. . 14 
3.53 4.10 3.16 3.60 5.38 - 	0.20 Mars 	....... 15 
3.83 4.54 3.00 3.96 6.13 - 	0.88 Avril 	...... 16 
9.09 5.13 3.03 4.59 7.19 - 	1.13 Hal 	........ 17 
3.98 5.52 3.37 5.22 6.56 - 	1.27 Juin 	....... 18 

4.51 5.53 3.68 5.71 6.62 - 	1.47 Juillet 	. . . 19 
4.61 5.52 3.79 4.87 8.50 - 	1.16 Aoüt 	....... 20 
4.99 5.52 4.06 4.80 7.84 - 	0.72 Septambre . 21 
4.98 5.13 3.47 4.55 6.25 0.12 Octobre 	.. 22 
4.60 4.74 3.24 4.43 6.81 - 	0.49 Novembre 	... 23 
£1.32 4.49 3.21 3.82 6.44 - 	0.73 Décembre 	... 24 

4.00 3.84 3.36 3.45 4.88 - 	0.08 	1972 - 	Janvler 	. . . 25 
4.86 3.84 3.45 3.53 5.00 1.09 Fevrier 	. . . 26 
5.51 	• 4.23 3.57 3.94 5.56 0.81 Mars 	....... 27 
5.88 4.49 3.64 3.59 5.00 1.23 Avril 	...... 28 
6.10 4.36 3.73 3.85 4.63 1.82 Hal 	........ 29 
5.16 4.61 3.50 4.214 5.44 0.17 Juin 	....... 30 

4.68 4.74 3.46 3.88 5.50 - 	0.29 Juillet 	. . . 31 
4.85 11.711 3.50 4.44 5.38 0.00 Aoüt 	....... 32 
5.01 5.13 3.62 4.76 5.31 - 	0.16 Septembre 33 
5.011 5.26 3.57 4.90 5.75 - 	0.17 Octobre 	. . 314 
4.98 5.26 3.68 5.02 5.75 - 	0.27 Novembre 	... 35 

Décembre 	... 36 

(1)  Source: McLeod Young, Weir and Company Limited. 
(2)  Source: 	Banque du Canada. 
(3)  Source: 	United States Federal Reserve Eulletin. 
(1$) Echéance moyenne de 20 ans environ. 	La rendement moyan est base sur le dernier 	jour ouvrable du mois. 
(5)  Toutes les emissions directes venant C echeance ou remboursables dens 	10 ans ou plus. La moyenne ext 

basCe sur les prix de clàture du marche le dernier mercredi de chaque mois. 
(6)  ObligationS venant C CchCance ou remboursables dams 10 ans ou plus. 	Ii 	sagit des inoyannes des cours 

quotidions de la derniCre semaine du mols. 
(7)  Eases sur lea cours du dernier mercredi de chaque rnois. Lea cours des effets des sociCtes de 

financeinent américalnes sont ajustCs sur base dun rendement reel de 365 jours C partlr dun escoinpte 
da 360 	jours. 

. 	 (8) 
(9) 

HoyennaS dos offres 	le 
cours offerts 

jeudi do la derniere 
le dernier 

semaine 
lundi du moist 

du moOs. 
ces moyennes soot ajustCes sur base dun Hoyennes des 

xendement real de 365 jours C partir d'un escompte de 	360 	jours. 
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