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SECURITY TRANSACTIONS WITH NON-RESIDENTS 
REVIEW OF SECURITY TRADING DURING 1972 

International transactions in all long-term 
portfolio securities during 1972 gave rise to a net 
inflow of $1,758 million, almost six times as large as 
in 1971 and the biggest inflow since the 1969 record 
of $1,806 million. The most significant factor in the 
increased inflow was the large volume of new Canadian 
issues sold abroad of $1,816 million, up over 50 7, 
from the previous year. Also significant were a 
$262 million reduction in retirements of Canadian 
issues held by non-residents to $542 million and a 
$468 million swing in trade in outstanding Canadian 
securities from a 1971 net outflow of $238 million to 
a net inflow of $230 million. Portfolio trading in 
foreign securities gave rise to a net inflow of 
$254 million, up $63 million from 1971. 

International transactions in the Canadian money 
market resulted in a net short-term capital outflow of 
$196 million during 1972 compared to an Inflow of 
$77 million in the preceding year. 

Portfolio Transactions by Area 

Net capital inflows resulting from transactions 
in long-term portfolio securities with residents of 
the United States amounted to $822 million during 1972, 
a substantial increase from the previous year when the 
net inflow was $378 million. Sales to the United States 
of new Canadian issues at $1,116 million were up 
$254 million from 1971 and as usual were the major 
element in the inflow of portfolio capital from that 
country. Net  outflows resulting from transactions in 
outstanding Canadian securities and from the retirement 
of United States-held Canadian issues amounted to 
$151 million and $406 million respectively. The net 
inflow from transactions in foreign securities was 
$263 million in 1972 compared to $241 million in 1971. 

Transactions with the United Kingdom resulted in 
a net outflow of $5 million, a reduction of $80 million 
from the previous year. The main components of this 
change were a swing from a net purchase balance on 
trade in outstanding Canadian securities of $111 million 
in 1971 to a sales balance of $1 million in 1972 and a 
decrease of $36 million in the sale of new issues of 
Canadian securities from $80 million in 1971 to 
$44 million in 1972. 

The net inflow from continental Europe during 1972 
resulting from portfolio security transactions amounted 
to a record $788 million more than ten times the 
$75 million net inflow in the previous year. Contri-
buting to the current net Inflow was a significant in-
crease in sales of new provincial and municipal bonds. 
New Canadian issues placed in continental Europe, mainly 
denominated in European currencies, amounted to 
$603 million. European investors also showed increased 
interest in outstanding Canadian securities by acquiring, 
on balance, $134 million of debt issues and $104 million 
of equities. 

Transactions with all other countries in portfolio 
securities also reflected a significant change as net 
inflows of $153 million were recorded in 1972 in contrast 
to a net outflow of $57 million in the previous year. 

OPRATIONS AVEC DES NON-RESIDENTS SUR DES VALELTRS MOBI:' 
REVUE DU COI1ERCE DES VALEURS MOBILIERES EN 197: 

Les operations internationales sur toutes lea vah - 
portefeuille S long terme en 1972 se soot soldCcs par one ti 

nette de 1,758 millions de dollars, montant près do six fois 
supirieur S celui observe en 1971, et le plus ClevC depuis 1969, 
annde oh lea entrées nettes des valeurs de portefeuille avaient 
atteint un niveau record de 1,806 millions de dollars. La 
principale raison de cette augmentation des entrées a etC l'im-
portant volume de nouvelles emissions canadiennes vendues S 
l'etranger, soit 1,816 millions do dollars, ce qui reprCsente 
one progression de plus de 50 7. par rapport S l'annCe prCcC-
dente. Dautres raisons importantes ont été one baisse de 
262 millions des remboursements d'émissions canadiennes dete-
nues par lea non-residents, qui soot passes ainsi 8 542 mil-
lions, et un revirement de 468 millions dana le coimnerce do 
valeurs canadiennes on cours, qui, d'une sortie nette de 
238 millions de dollars en 1971 s'est transformC en one entrée 
nette de 230 millions en 1972. Le commerce des valeurs mobi-
lières etrarigeres en portefeuille seat soldC par one entrée 
forte de 254 millions de dollars, suit 63 millions de plus 
qu'en 1971. 

Los operations internationales sur le marchC monCtaire 
canadien out laissC one sortie nette de capitaux S court terme 
de 196 millions de dollars en 1972, comparativement a one en-
trée de 77 millions l'annCe precedente. 

Operations sur valeurs en portefeuille, par region 

Los entrées nettes de capitaux imputables aux operations 
sur des valeurs mobiliSres de portefeuille S long terme avec 
lea residents des Itata-Unis so soot élevées 8 822 millions de 
dollars en 1972, cc qui représonte one augmentation appreciable 
par rapport S l'annCe prCcCdente, ott l'entrCe nette avair C' 
de 378 millions. Lea ventes de nouvelles emissions canadict 
005 aux tats-Unis, soil 1,116 millions de dollars, out aug-
mentC de 254 millions par rapport 8 1971, Ct ont étC, commc 
d'habitude, le principal élément de l'ontrée sous forme de 
capitaux de portefeuille en provenance de ce pays. Les so1 
nettes resultant des operations sur des valeura mobilières 
nadiennes en circulation or du remboursement dCmissions cant-
diennes dCtenues aux Etats-Unis ont Cte de 151 millions et de 
406 millions de dollars respecrivement. L'entrCe nette prove- 
nant des operations sur valeurs mobilièros étrangères a atteint 
263 millions en 1972, comparativement 8 241 millions en 1971. 

Les operations avec le Royaume-Uni se sont soldCes par 
une sortie nette de 5 millions do dollars, ce qui reprCsente 
one baisso de 80 millions par rapport a l'année precCdenre. 
Los principaux éléments do cette variation sont dune part, le 
passage d'un solde acheteur net de Ill millions en 1971 au 
litre du conunerce do valeurs mobilières canadiennes en circu- 
lation, S on solde vondeur d'un million de dollars en 1972, et, 
d'autre part, tine baisse de 36 millions de dollars des ventes 
de nouvelles emissions do valeurs canadiennes, qui soot passCes 
do 80 millions de dollars en 1971 8 44 millions en 1972. 

Lentrée nette en provenance des pays d'Europe coot men-
tale au titre des operations sur valeurs mobililros on porte-
feuille a atteint en 1972 le niveau record do 788 millions do 
dollars, montant plus do dix fois supCrieur S l'entrée nette 
de 75 millic,ns de dollars observCe l'année precedente. L'entrCe 
nette courante tient notamment compte d'une augmentation appré-
ciable des ventes do nouvelles obligations des administrations 
provinciales et municipales. Lea nouvelles emissions canadien-
nes placCes dans lea pays d'Europe continentale, libellCes 
principalement en devises europCennes, Se sont ClevCes S 
603 millions de dollars. Los investisseurs europCens out ega-
lement montrC plus dtinteret  envers les valeurs mobilieres 
canadiennes en circulation, en achetant pour leur part 134 mil-
lions do dollars d'Cmissions obligataires et 104 millions 
d 'act ions. 

Los operations avec tous los autres pays sue dos va1c 
mobilières de portefeuille out egalement fail rcssortir un 
changement appreciable, car on a note en 1972 des entrées n 
tes de 153 millions do dollars, contre tine sortie nette de 



S e most significant part of the change was an tn-
t- ease in net sales of outstanding Canadian bonds 
d debentures from $2 million in 1971 to $120 million 

- 	1972. 

New Issues and Retirements 

Despite a 13 7. decline in gross new deliveries 
of Canadian securities during 1972, deliveries of new 
issues sold abroad of $1,816 million were up over 50 7, 
from the previous year, to reach the highest level 
since 1969. New securities sold to non-residents 
amounted to 17 7 of gross deliveries in 1972 as com-
pared to approximately 9 4 during 1971. 

Declines in gross new issues both by the gov-
ernment of Canada and corporations were partly offset 
by increased gross borrowing in domestic and foreign 
markets by provincial and municipal governments and 
their agencies (apart from Canada Pension Plan bor-
rowing) of about 7 '4. The Government of Canada is 
not normally a large borrower on foreign markets and 
corporations tend to restrict foreign borrowing to 
the United States. New issue sales in the United 
States were up about 30 '4 from the previous year, 
however, sales of new securities in Europe, prepon-
derately provincial direct and guaranteed bonds, 
increased to nearly three times the previous year's 
total. 

The reason for the increased sales of new 
provincial direct and guaranteed bonds abroad appears 
-, have been a widening of the long-term interest rate 

-lifferemial between Canada and the United States and 
Irope, particularly for German mark and Swiss franc 
sues. A number of Canadian issues placed in Europe 
re sold with coupon rates in the low 7 7. and 6 
nge. Reflecting this change in borrowing patterns, 
0 C of new issues sales were denominated in cur-

rencies other than United States or Canadian dollars 
compared with just over 10 7, during 1971. Approx-
imately 10 7Z of all new issues sold abroad during 

1972 were denominated in Canadian dollars. 
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57 millions l'année precédente. La plus grande partie de ce 
changement eat one augmentation des ventes nettes d'obligations 
garanties et non gsranties canadiennes en circulation, passées 
de 2 millions de dollars en 1971 a 120 millions en 1972. 

Nouvelles emissions et remboursements 

En dépit d'une baisse de 13 '4 des livraisons nouvelles 
brutes de valeurs mobilieres canadiennes en circulation en 
1972, les livraisons de nouvelles emissions vendues S l'Ctran-
ger, soit 1,816 millions de dollars, ont augmentd de plus de 
50 7 par rapport a l'année precedents pour atteindre leur plus 
haut niveau depuis 5969. Lea ventes de nouvelles emissions 
de valeurs mobilières aux non-residents roprCsentaient 17 7, 
des livraisons brutes en 1972, comparativement S environ 9 '4 
en 1971. 

La baisse des nouvelles emissions brutes du gouvernement 
du Canada et des sociétés a etC en partie compensCe par one 
hausse de 7 '7, de lemprunt net sur les marches canadiens St 
étrangers des administrations provinciales et municipales et 
de leurs organismes (les emprunts relatifs au Régime de pen-
sions du Canada soot excius). Habituellement, le gouvernement 
du Canada n'est pas un gros emprunteur sur les marches Ctran- 
gers, et les corporations ont tendance S ltmiter leurs emprunts 
S letranger aux Etats-Unis. Lea ventes de nouvelles emissions 
aux Etats-lJnis Ont augmente d'environ 30 '4 par rapport S lan-
née précédente; cependant lea ventes de nouvelles valeurs iso- 
bililres en Europe, principalement en ce qui concernS les 
obligations directes et garanties des administrations provin-
dales, ont augmente de facon S atteindre presque trois fois 
Ic chiffre de l'annCe precédente. 

La raison de l'accroissement des ventes de nouvelles 
emissions d'obligations directes et garanties des administra-
tions provinciales semble avoir etC on Clargissement do l'Ccart 
entre lea taux diLltergt a long terme ao Canada et aux 'itats-
Unis et en Europe, principalement dans le cas des emissions 
libellCes en marks et en francs suisses. Un certain nombre 
d'émissions canadiennes placées en Europe ont etC vcndues alors 
que leurs coupons ne rapportaient que dans lea 7 '4 ou 6 '4. 
Devant cette evolution des habitudes d'emprunt, 30 '7 des ventes 
de nouvelles emissions not etC libellees en devises autres qoe 
lea dollars amCricains ou canadiens, alors que cette proportion 
était S peine supCrieure 5 10 7, en 1971. Environ 10 7. do toutes 
les nouvelles emissions vendues S letranger en 1972 Ctaient 
libellCes en dollars canadiens. 

Trasactions in Canadian and Foreign Securities With Non-residents 

Operations .lvec des non residents sur des valeurs mobilieres canadiennes et etrangeres 

Net sales (4.) or purchases (-) by Canadians 	I 	I 	I 
- 	

1965 	1966 	1967 	1968 	1969 	1970 	5971 	1972 
Ventes nettes (1-) ou achats (-) par des Canadlens 	

millions of dollars - en millions de dollars 

Canadian securities - Valeurs canadiennes 

Trade in outstanding bonds, etc.,— Commerce des 
obligations en circulation, etc................. 

Trade in outstanding stocks - Commerce des actions 
en circulation .................................. 

New issues - Nouvelles emissions .................. 

Retirements - Remboursements ...................... 

Foreign securities - Valeurs Ctranglres 

Trade in outstanding issues - Commerce des 
valetirs en circulation .......................... 

issues - Nouvelles emissions .................. 

- Lrements - Remboursements ...................... 

lals -- All securities - Total, ensemble des 
valeurs mobilières ............................ 

+ 	55 - 	104 

— 	274 - 	136 

+ 1,240 + 1,465 

- 390 — 499 

- 	53 - 361 

- 	57 - 	57 

+ 	25 + 	17 

+ 	546 + 	325 

- 	57 — 	70 + 	2 — 	39 - 	94 + 293 

+ 	12 + 114 + 	53 - 147 — 144 — 	63 

+ 1,307 + 1,917 + 2,089 + 1,219 + 1,162 + 1,816 

- 357 — 431 - 440 - 483 — 804 — 542 

— 382 1 - 420 + 112 + 	83 + 244 + 302 

- 	65 - 	77 — 	47 — 	32 - 	63 — 	57 

+ 	15+ 	30+ 	37+ 	10+ 	10+ 	9 

+ 	+ 1,0631 + 18061 + 	611 1 + 	3111 + 1,758 
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Sales of new issues of the Government of Canada 
ring 1972 amounted to $31 million, almost unchanged 
rum 1971. New provincial direct and guaranteed bonds 
Id abroad were up $439 million to $1,163 million from 
24 million during 1971. Municipal borrowing, primar-

ilv in continental Europe amounted to $182 million as 
compared to S26 million during 1971, while sales abroad 
of new corporate issues were $394 million, up $31 mil-
lion from the previous year. Sales of new corporate 
stocks to non-residents at $46 million were also well 
up from 1971 sales of $19 million. The United States 
supplied about 60 7, of the total new capital with con-
tinental Europe supplying just one third. 

S 
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Les ventes de nouvelles 6inissions du gouvernement dii 
Canada en 1972 ont atteint 31 millions de dollars; dIes sont 
donc rashes pratiquement inchangies par rapport 1 1971. Lea 
1missions nouvelles d'obligations directes et garanties des 
administrations provinciales vendues a 1'7lranger ont augmen-
ti de 439 millions de dollars pour atteindre 1,163 millions, 
comparativement 1 724 millions en 1971. Les emprunts des mu-
nicipalitcis, principalement en Europe continentale, Se sont 
ilevis 1 182 millions de dollars, contre 26 millions en 1971; 
pour leur part, les ventes I l'itranger de nouvelles emissions 
de corporations ont atteint 394 millions de dollars, soit 31 
millions de plus que 1 1 ann6e pricidente. Las ventes de nouvel-
les emissions dactions des corporations aux non-residents, 
soit 46 millions de dollars, ant, elles aussi, largement pro-
gressi par rapport 1 1971, nO elles n'avaient été qua de 19 
millions de dollars. 1,s Etats-tinis ont fourni environ 60 7. 
du total des nouveaux cupitaux, et l'Europe continentale, juste 
on tiers. 

Lea remboorsemejits de valeurs mobililres canadiennes di-
tenues par les non-rCsidents ont atteint 542 millions de dol-
lars en 1972, soit 262 millions de moms que le record observi 
en 1971. Dans cette dernibre piriode, on a enregistri des 
remboursements issportants d'émissions provinciales au deuxième 
trimestre, pendant qu 1 au quatribme trimestre on a fait d'impor-
tants paiements pour rigler les billets a long terms de l'Atlan-
tic Acceptance Corporation. Les imissions soot donc parvenues 
1 echeance en 1972 dans des proportions analogues a celles de 
1970 et des annies pricidentes, et se sont soldies par des 
sorties de capitaux de 42 millions de dollars pour las imissions 
du gouvernement du Canada, de 217 millions pour lea imissions 
directes et garanties des administrations provincialea, de 103 
millions pour lea municipalites et de 178 millions pour lea 
corporations. Sur lensemble de tous les remboursements rela-
tifs S Is dette obligatsire, environ 75 L sont allis aux risi-
dents des itats-Unis. 

Les nouvelles emissions de valeurs itrangères vendues au 
Canada en 1972 ont atteint 57 millions de dollars, montant qui 
a peu change par rapport S celui de l'annie pricidente (63 mil-
lions). Par region, 12 millions de dollars de ces nouvelles 
valeurs sont venues des Etats-Unis, 17 millions, du Royaume-Uni, 
et le reste eat venu de pays ne faisant pas partie de l'Europe 
continentale. Les imiasions de valeurs mobiliSres itrangIres 
parvenant S Ichiance ditenues par lea residents canadiens se 
soot ilevies 1 9 millions de dollars. 

Commerce des imissions en circulation so Coors de l'annie et 
du mois terminés le 31 dicembre 1972 

Lea operations aur lea missions canadiennea en circula-
tion Se sont soldies en 1972 par one entrée nette de capitaux 
de 230 millions de dollars, car les Canadiens ont de leur côti 
vendu aux non-residents des emissions obligataires pour on total 
de 293 millions de dollars, et ant racheti 63 millions de dol-
lars d'actions. En 1971, lea operations s'étaient traduites 
par one sortie nette de 238 millions de dollars, car lea ope-
rations s'itaient soldies par des achats pour toutes lea cati-
gories de valeurs. Au cours de l'annie, lea operations entre 
las invearisseurs risidant au Canada et toua lea non-residents 
not atteint 3,150 millions de dollars, ce qui constitue le plus 
important volume dichanges de valeurs mobililres canadiennes 
observe jusqu'ici. Le commerce des emissions en Coors du 
gouvernement du Canada a donni lieu S des ventes nettes de 148 
millions de dollars. Lee residents des pays autres que lea 
Etats-Unis et lea pays d'Europe 001 augmenti leurs avoirs d'eo-
viron 100 millions de dollars. Une entrée de 138 millions a 
iti Is consequence de ventes nettes d'imissions directes et 
garanties des administrations provinciales, principalement vera 
lea pays d'Europe continentale, oti lea investisseurs ant fail 
preuve dun intérêt considerable en achetant, pour leur part, 
poor environ 117 millions de dollars. On peut citer coesne 
raisona de Cette evolution le fail qua lea rendements au Canada 
Otaient relativement attrayants, lea emissions en question 
n'itant pas assujetties aux retenues fiscales et lea intern- 

urea financiers canadiena ayant une faciliti de plus sri 
grande de profiter des conditions favorables en Europe 

• r y placer des obligations canadiennes. 

Retirements of non-resident held Canadian secu-
rities amounted to $542 million during 1972, a decrease 
of $262 million from the record high of 1971. The 
latter period included heavy retirements in the second 
quarter of provincial and corporate issues while in the 
fourth quarter significant payments were made in set-
tlement of long-term notes of Atlantic Acceptance Cor-
poration. Maturities in 1972 were therefore at the 
same general level that prevailed in 1970 and earlier 
and resulted in capital outflows of $42 million for 
Government of Canada Issues, $217 million for provin-
cial direct and guaranteed issues, $103 million for 
municipal issues and $178 million for corporate issues. 
Of the total debt retired, approximately 75 7. was held 
by residents of the United States. 

New issues of foreign securities sold in Canada 
rIng 1972 amounted to $57 million, not greatly changed 
rum the level of the previous year which amounted to 
'3 million. Geographically, $12 million of the new 
ecurities were of llnited States origin, $17 million of 
sited Kingdom and the balance of countries outside 
.untlnental Europe. Maturities of foreign securities 
held by Canadian residents amounted to $9 million. 

Trade in Outstanding Issues in the Year and Month 
ended December 31. 1972 

Transactions in outstanding Canadian issues dur-
ing 1972 gave rise to a net capital inflow of $230 
million as Canadians on balance, sold to non-residents 
$293 million of debt issues and repurchased $63 million 
of equities. In 1971, transactions resulted in a net 
outflow of $238 million as purchase balances were re-
corded for all classes of securities. In the current 
year, transactions between investors resident in Canada 
and all non-residents amounted to $3,150 million, the 
largest turnover in Canadian securities to date. 
Trading in outstanding Government of Canada issues led 
to net sales of $148 million, Residents of countries 
other than the United States and Europe added about 
$100 million to their holdings. An inflow of $138 mil-
lion resulted from net sales of provincial direct and 
guaranteed issues mainly to continental Europe where 
investors showed considerable Interest by acquiring on 
balance, about $117 million. Among factors accounting 
for this development were that yields in Canada were 
relatively attractive, the issues in question were 
withholding tax exempt and the growing facility of Ca-
nadian financial intermediaries to take advantage of 
favourable conditions in Europe for placing Canadian 
bonds. 
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Partly offsetting the net inflows from Lrading 
in debt issues were net outflows of $63 million for 
the repurchase of outstanding Canadian equities. This 
is the third consecutive year that net outflows occurred 
from trading in equities although the current level was 
down sharply from the net outflows of the previous two 
years. International equity trading resulted in sig-
nificant increases in the level of Canadian ownership of 
some of Canada's larger inter-listed companies. 

Trading in commercial paper during 1972 resulted 
in net repurchases of $114 million (practically all with 
United States residents) in the year compared to net 
sales of $37 million during 1971. As during the pre-
ceding year, transactions in bankers' acceptances were 
a significant part of total commercial paper sales. 

Les entrées nettes provenant do commerce d'Cmissions 
obligataires ont été en portie compensdes par des sorties it 

tea de 63 millIons destinées au rachat d'actions canadiennc.i 
cours. C'est Is troisième annde consecutive qua des sortics 
nettes proviennent du commerce des actions, bien que le nivesu 
en 1972 sit fortement baissd par rapport aux sorties nettes 
observées las deux annCes précédentes. La commerce internatio-
nal des actions a donné lieu a des augmentations apprdciables 
dana le degrd d'appartennnce canadienne de certaines des plus 
grandea compagnies canadiennes dont las actions soot cotées a 
Ia fois au Canada et aux Etats-Unis. 

I.e commerce des valeurs mobililres dtrangères en cours 
avec lea non-residents s'est soldC en 1972 par one entrée nette 
de 302 millions de dollars, pour un volume total do 3,594 mil-
lions. L'entrCe nette observée Ctait supérieure de 58 millions 
a celle observCe l'annCe prCcCdente, at pour les deux annCes, 
Ia conmierce des actimna amCricaines a reprCsentC environ 90 2, 
du total des entrées nettes, car lea Canadians ont continue 
rCduire laura avoirs en portefeuille. Las operations avec tous 
lea autres pays ont dorinC lieu 6 des entrées nettes de 31 mil-
lions. 

En dCcembre, lea operations sur las valeurs mobilières 
en circulation se sont soldCes par des verites de 49 millions de 
dollars, suit environ 4 millions de moms qua l'entrCe nette 
observCe le mois précCdent. Ce changement tient compte dune 
augmentation de 25 millions de dollars des ventes de valeurs 
Ctrangbres, principalement des actions américaines. Une sortie 
nette da 23 millions de dollars vers las Etats-Unis a ete plus 
qua compansCe par des entrées nettes de 8 millions de dollars 
du Royaume-Unl, de 29 millions des pays d'Europe continentale 
at de 35 millions de tous lea autres pays. 

Operations internationales sur curtains instruments do march 
monC t aire 

Lea vantes brutes d'effets du marché monétaire canadi 
8 l'étranger ont atteint des niveaux records an 1972, at ii 
a eu encore davantage de rachats et d'Cchéances d'effets. t;c 
situation aurait Pu 8tre is consequence de differences de taux 
d'intérSt après arbitrage dana l'ansamble pius Clevds entre Ic 
Canada et lea Etats-Unis, principalement au coors du premier 
trimestre at au debut du second. 11 eat intCrassant de noter 
qua las ventes d'autres effets 8 court term canadiens, (ce qui 
comprend lea engagements des banques, des sociCtés de pr8ts 
hypothCcairea at des administrations provinciales at municipa-
lea), ont augmentC de facon tres appreciable, puisque leur part 
exprimée en pourcentaga du total des ventes d'instruments du 
marchC monCtaire est passCe de 9 '4 en 1971 8 35 4 en 1972. 

Les operations sur las effets des sociétés de financement 
se aunt soldCes en 1972 par one sortie nette de 100 millions, 
trois fois supCrieure 8 Is sortie de 32 millions observCe l'an. 
née prCcCdente. Des ventes relativament plus élavCes aux non-
residents au cours de Ia premiere moitlé de l'annCe témoignent 
d'une difference favorable des taux d'intérêt après arbitrage 
entre le Canada at las Etats-unis, at ont donnC lieu I una en-
trée de 70 millions de dollars. LIe facon générale, Is diffC-
rence aprls arbitrage eat restCe positive pendant Ic reste de 
l'annCe, mais ella était moms intCressante qu'au cours du pre-
mier semestre. On a observe des sorties de 170 millions au 
coors des deux derniers trimestres. Lea transactions au cours 
de l'année ont eu lieu principalement aver des residents des 
Etats-Unis. 

La commerce des a I Ic t s cornmerc atix s 'us t soldt en 1972 
par des rachats nets de L14 millions du dollars (pratiquement 
tous concernaient des residents des Etats-Unia) pour l'ensemble 
de l'annee, comparativament I des ventas nattes de 37 millions 
de dollars en 1971. Comma au coors de l'annéa prCcCdente, lea 
operations sur acceptations bancaires ont tenu une place apprC-
ciable dana toutes las ventes d'effets commerciaux. 

Trading in outstanding foreign securities with 
non-residents during 1972 led to a net inflow of $302 
million and to a total turnover of $3,594 million. The 
current net inflow was $58 million higher than that 
recorded in the previous year and in both years the 
results of trading in United States equities represented 
about 90 1. of the total net inflows as Canadians contin-
ued to reduce their portfolio holdings, transactions 
with all other countries produced net inflows of $31 
million. 

During December, transactions in outstanding 
securities led to a sales balance of $49 million, down 
about $4 million from the net Inflow recorded in the 
previous month. The change reflects a $25 million in-
crease in net sales of Canadian securities and a $29 
million reduction in net sales of foreign securities, 
mainly United States equities. More than offsetting 
a net outflow of $23 million to the United States were 
net inflows of $8 million, $29 million and $35 million 
from the United Kingdom, continental Europe, and all 
other countries respectively. 

International Transactions in Selected Money 
Market Instruments 

Gross sales abroad of Canadian money market paper 
were at record levels in 1972 with repurchases and ma-
turities even higher. This may have reflected generally 
higher covered interest rate differentials between 
Canada and the United States especially during the first 
quarter and the early part of the second quarter. It 
is interesting to note that sales of other Canadian 
short-term paper (which includes obligations of banks, 
mortgage loan companies and junior levels of government) 
have increased very substantially as a proportion of the 
total sales of money market instruments to 35 '4 in 1972 
from 9 '4 in 1971. 

Transactions in finance company paper in 1972 gave 
rise to a net outflow of $100 million, three times the 
outflow of $32 million recorded in the preceding year. 
Relatively higher sales to non-residents in the first 
half year reflected a favourable covered interest rate 
differential between Canada and the United States and 
resulted in an inflow of $70 million. In general, the 
covered differential remained positive during the rest 
of the year but less attractive than in the first half. 
Outflows of $170 million were registered in the remain-
ing two quarters. Transactions during the year were 
principally with residents of the United States. 

Trading in other short-term paper was very active 	 La commerce sur las autres effets I court terme s'est 
throughout 1972 as sales increased by more than 500 '4 	poursuivi de facon trba animCe tout au long de 1972, puisqi. 
over the preceding year. Sales and repurchases (in- 	 ventes ont augmenté de plus de 500 7, par rapport I l'annéc 
cluding maturities) almost completely counterbalanced 	précCdante. Las ventes at las rachats (y compris las affet 
each other to produce a small repurchase balance of 	 venant I Cchéance) se soot pratiquement équilibrCs pour se 
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S 3 million. This contrasts with a $75 million inflow 
in 1971. The covered interest rate differential was 
particularly large in the early part of the year but 
fell slightly in the second half. Short-term interest 
rates in Canada were generally reduced following an 
agreement in early June between the chartered banks, 
concurred in by the Minister of Finance, by which the 
chartered banks lowered their interest rates on various 
types of deposits. Inflows of $164 million in the first 
quarter were more than offset by outflows of $158, $1 
and $8 million, respectively, for the remaining three 
quarters. 

Net movements in Government of Canada treasury 
bills resulted in an inflow of $21 million. Transac-
tions with 'other countries" (including international 
investment agencies) accounted for an inflow of S23 
million.  

solder par un rachat peu important de 3 millions de dol-
lars. Cette situation tranche sur l'entrée de 75 millions de 
dollars observée en 1971. La difference des taux d'inter8t 
après arbitrage dtait particulierement importante au cours de 
Ia premibre partie de lannée, mais elle a legbrement diminuC 
au cours du deuxième semestre. Lee taux d'intért a court ter-
me au Canada ont dana l'ensemble baissé 8 la suite dune enten-
te conclue au debut de juin entre les banques I charte avec 
l'approbation do ministre des Finances, et en vertu de laquelle 
ces banques réduisaient leurs taux d'intért sur divers types 
de depOts. Des entrées de 164 millions au premier trimestre 
ont été plus que compensées par des sorties de 158 millions, 
on million et 8 millions de dollars respectivement, au coors 
des trois trimestres suivants. 

Les mouvements nets des bons du Trésor du gouvernement 
du Canada se sont traduits par one entrée de 21 millions de 
dollars. Las operations avec lea 'autrea pays" (y compria lea 
organismes internationaux de placements) ont reprdsente une 
entrée de 23 millions de dollars. 

. 
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Transactions in Canadian Securities with Ron-residents, By Area, 19 

Outstanding, New Issues, Retirements 

Net saleu(+) or porchanes(—) by Canadians 

VenteR nettes(+) ou achats(—) par des Canadiena 

United States 	 United Kingdom 
Total 	 - 	 - 

tatn-Unis 	 Royae-Uni 

Year 	 Year 	 Year 
II 	III 	IV 

A
- 	I 	II 	III 	IV 	- 	I 	II 	III 	IV 	- 
nnée 	 AnnAe 	 AmmAn 

millions of dollars 

I 

1970 

Canadian securities 

Outstanding necuritses. 
1 Bonds and debentures 4 

2 Stocks 	.... 	................. 

3 sues 	...........  ......... 518 
4 

New is

ments ................... . 100 Retire . 

Foreign securities 

5 Outstanding securities 

.- 

.. 

120 
6 - 	 6 
7 2 

8 

New 	issues 	..................... 

	

Retirements 	.................... .. 

Total 	..................... 53 

1971 

.7 . 	

31 

Canadian securities 

Outstanding securities 
9 Bonds and debentures ........ 

10 Stocks 	...................... - 42 
11 304 
12 

Newissues 	...................... 
Retireoects 	.................... 

. 

. 

107 

Foreign securities 

13 Outstanding securities 49 
14 New 	issues 	.................... - 	 10 
15 3 

16 

Retirements 	.................... .. 

Total 	..................... 

. 

16 

1972 

.6 

. 	

13 

Canadian securities 

Outstanding securities: 
17 Bonds sod debentures 7 

18 Stocks 	...................... 
19 
20 

New 	issune 	.....................310 
Retirements 	................... 

. 

. 128 

Foreign securities 

. 

21 Oututandimg securities 77 
22 New 	issues 	....................  10 
23 2 

24 

Rctiresestn 	.................... .. 

Total 	...................... 24 5 
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'1crations avec des non residents stir den valeurs mobilibren canadiennes, per region. 1970-72 

(en circulation, nouvelles deissions, rembouruernta) 

Net salen(+) or purchssea(–) by Candisns 

Ventes netcea(+) ou achats(–) par den Canadiens 

Continental Europe 	 All other 	 Ddtail 

Europe continentale 	 TouR autren 

	

Year 	 Year 

II 	in 	iv 	- 	I 	it 	lIt 	IV 	- 

	

Anode 	I 	I 	I 	I 	Astnde 	 No 

an millions de dollars 

1970 

Valeurs nobilibres canadiennen 

Valeurs mobilibres cc circulation: 

9 4 2 5 20 - - 2 - 2 Obligations garanties Ct flofl 

garant leg. 

I - 	 28 - 	 1 2 - 	 26 –1 - 2 2 3 2 

45 9 4 5 63 4 8 2 1 15 3 
- - 107 - 10 - 8 - 125 - 2 - 	 9 –3 - 	 6 - 20 

Actions 	.................................. 
Nouvelles 	dmiesione 	........................ 
Rembournemesto 	............................ 4 

Valeura inobilibres dtrangbres 

4 - 0 3 9 - - 3 5 2 4 5 
- - - - - - 3 - 3 - 2 - 	 6 - 14 6 
- - - - - 1 1 1 2 5 

Valeurs atobilibres an circulation ......... 
Nouvelles 	emissions 	....................... 

7 

59 –122 - 	 3 7 - 	 59 –1 - 6 7 - 	 5 - 	 5 

Res.boursements 	............................ 

Total 	................................. 8 

1971 

Valeura nobilibres canadiennes 

Valeurs e.obilibres an circulation: 

- 	 3 - 	 3 - 	 3 –3 - 	 12 - 2 - - 2 Obligations garantieu cc con 9 
garanties. 

2 - 	 6 - 	 7 1 - 	 10 3 1 - 1 5 10 

46 13 63 90 212 1 - - 7 8 II 

- 	 2 - 	 77 - 32 - - 111 - 6 - 12 - 3 - 10 - 31 12 

Valeurs soblllbres dtramgbrea 

1 - 	 3 - 	 2 1 - 	 3 - - 8 - 3 - 	 5 13 
- - - - 1 - 	 I - 4 - 	 3 - 2 - 32 - 41 14 
- - - - - 1 1 1 2 5 15 

44 - 	 76 19 88 75 –5 –19 –4 –29 –57 

	

Actions 	................................. 
Nouvellns 	emissions 	....................... 
Res,boursemeats 	............................ 

	

Total 	................................. 16 

Valeurs mobilibres en circulation 	........ 
Nouvelles 	datissions 	....................... 
Remboursement 	............................. 

1972 

Valeurs mobilibres canadiennas 

Valeura mobiiières en circulat ion' 

7 7 59 60 133 3 29 38 51 121 Obligations garantien et no:, 17 
garan ties. 

31 4 30 40 105 1 - 16 4 21 18 

22 214 118 249 603 2 13 37 1 53 19 

- 27 - 	 17 - 	 7 - 3 - 	 54 - 4 - 	 6 –6 - 21 - 37 

Actions 	.................................. 
Nouvellen 	emissions 	........................ 
Remboursements 	............................ 20 

Valeurs sobilibree dtrangbrea 

- 	 1 - - - 2 2 6 10 20 21 
- - - - - - 8 - 9 - 4 - 	 7 - 28 22 

- - - - - 1 1 1 2 5 

Valaurs stobilibres en circulation 	......... 
Nouvelles 	dmisaionn 	....................... 

23 

: 207 200 346 787 –3 30 88 40 155 

Resboursements 	............................ 

Total 	................................. 24 
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TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 

	

All 	 Residents of the 

	E 
Non-residents 	 United States 

	

Tous 	 Residents des 
non residents 	 Etats-lJnis 

Period  

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 

	

nettes(+) 	 nettes(+) 
No. 

millions of dollar. 

1970 - Year ............... 712.9 	897.1 	- 188.2 	268.0 	812.3 	- 1148.3 

2 1971 	- 	Year 	............... 982.0 1,180.3 - 238.3 401.7 514.9 - 	113.2 

3 1972 	- 	12 	months 	.......... 1,690.5 1,459.8 + 230.7 509.6 660.4 - 	150.8 

4 1971 	- 	January 	............ 56.7 89.0 - 32.3 20.6 413•7 - 	23.1 
5 February 	........... 66.2 83.7 - 17.5 22.9 28.0 - 	5.1 
6 March 	.............. 95.3 118.8 - 23.5 41.5 46.1 - 	4.6 
7 1st quarter 218.5 292.1 - 73.6 85.0 117.8 - 	32.8 

8 April 	.............. 105.2 123.4 - 18.2 48.3 57.8 - 	9.5 
9 May 	................ 75.3 94.1 - 18.8 31.8 38.8 - 	7.0 

10 June 	............... 83.5 96.3 - 12.8 32.1 47.1 - 	15.0 
11 2nd 	quarter 264.2 315.0 - 50.8 '12.2 183.7 - 	31.5 

12 July 	............... 8.2 93•1 142.F 19.8 • 	2.8 
13 August 	....... 	...... 74.6 105.0 - 30.4 36.0 50.0 - 	14.0 
14 September 	.......... 63.3 106.4 - 43.1 26.1 39.2 - 	13.1 
15 3rd quarter 224.2 304.5 - 80.3 104.7 129.0 - 	24.3 

16 October 	............ 65.1 72.5 - 7.4 31.1 31.0 + 	0.1 
17 November 	........... 62.6 85.7 - 23.1 25.7 41.6 - 	15.9 
18 December 	........... 107.4 110.5 - 3.1 43.0 51.8 - 	8.8 
19 4th quarter 235.1 268.7 - 33.6 99.8 128.4 - 	24.6 

20 1972 	- 	January 	............ 96.0 103.0 - 7.0 35.4 49.3 - 	13.9 
21 February 	........... 126.14 122.3 + 14.1 41.2 118.9 - 	7.7 
22 March 	.............. 142.3 139.3 + 3.0 53.4 62.7 - 	9.3 
23 1.t quarter 3614.7 370.6 - 5.9 130.0 166.9 - 	36.9 

24 April 	.............. 107.9 108.1 - 0.2 43.6 46.7 - 	3.1 
25 May 	................ 131.8 127.1 + 4.7 411.6 66.3 - 	21.7 
26 June 	............... 140.5 424.8 + 15.7 60.2 47.3 + 	12.9 
27 2nd quarter 380.2 360.0 + 20.2 148.4 160.3 - 	11.9 

28 July 	............... 108.2 93.3 + 14.9 32.5 47.5 - 	15.0 
29 August 	............. 201.0 175.7 + 25.3 57.2 87.4 - 	30.2 
30 September 	.......... 171.1 116.3 + 58.8 42.4 59.3 - 	16.9 
31 3rd quarter 480.3 385.3 + 95.0 132.1 194.2 - 	62.1 

32 October 	............ 155.0 110.4 + 44.6 32.4 48.5 - 	16.1 
33 November 	........... 136.3 110.1 + 26.2 31.1 38.1 - 	7.0 
34 December 	........... 1714.0 123.1 + 50.9 35.6 52.1 - 	16.5 
35 4th quarter 465.3 3439 + 121.4 99.1 139.0 - 	39.9 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, 	totals may not equal sum of component parts. 



- 13 - 

TABLEAU 1. Operations avec des non residents sur des valeurs 
mobiliires canadiennes on circulation 

	

ResidentS of the 	Residents of 	All other 

	

United Kingdom 	Continental Europe 	Non-residents 

Residents du 	Residents d'Europe 	Tous autr.s 
Royaume-Uni 	continentale 	non risidents 

POr iode 

	

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Not 
to 	from 	salas(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventas Achats 	Ventes 	Ventas Achats 	Ventes 

	

nettes(+) 	nettes(+) 	nettes(+) 
No 

on millions d. dollars 

191.8 227.1 - 	35.3 213.5 219.5 - 	6.0 43.6 38.2 + 5.4 Annie, 1970 	........... 

210.8 321.4 110.6 253.1 275.9 - 	22.8 76.4 68.1 + 8.3 Annee, 1971 	........... 2 

343.7 342.3 + 	1.4 519.1 341.4 +238.3 257.5 115.7 +141.8 1972 	- 12 	mois 	........ 3 

6.7 16.7 - 	10.0 22.3 22.1 - 	0.2 7.1 6.5 + 0.6 1971 	- ,Janvier 	........ 4 
9.6 24.9 - 	15.3 27.6 26.4 + 	1,2 6.1 44 + 1.7 Fevrier 	........ 5 
18.8 36.4 - 	17.6 26.4 28.8 - 	2.4 816 7,5 + 1,1 Mars 	.......... 6 
35.1 78.0 - 	42.9 76.6 77.9 - 	1.3 21.8 18.4 + 3.4 ler trimestre 7 

19.7 26.2 - 	6.5 27.1 31.0 - 	3.9 10.1 8.4 + 1.7 AvrH 	.......... 8 
18.6 30.5 - 	11.9 19.2 20.7 - 	1.5 5.7 4.1 + 1.6 Mci 	............ 9 
27.6 23.1 + 	4.5 18.0 20.9 - 	2.9 5.8 5.2 + 0.6 Juin 	........... 10 
65.9 79.14 - 	13.9 64.5 73.8 - 	9.3 21.6 17.7 * 1.9 2e trimestre 11 

16.4 26.3 - 	9.9 21.4 21.6 - 	0.2 4.8 5.4 0.6 Juillet 	........ 12 
14.3 25.4 - 	11.1 20.0 24.9 - 	4.9 1.3 1.7 - 0.14 Aoüt 	........... 13 
16.2 40.9 - 	24.7 16.3 21.5 - 	5.2 Ii.? 4.8 - 0.1 Septembre 	...... 14 
46.9 92.6 - 	45.7 57.7 68.0 - 	10.3 14,9 14.9 - 3e trimestre 15 

14.7 18.1 - 	3.4 114.7 18.3 - 	3.6 4.6 5.4 - 0.5 Octobre 	........ 16 
15.9 20.3 - 	4.4 15.0 17.1 - 	2.1 6.0 6.7 - 0.7 Novembre 	....... 17 
32.3 32.6 - 	0.3 214.6 20.8 + 	3.8 7.5 5.3 + 2.2 Dicembre 	....... 18 
62.9 71.0 - 	8.1 54.3 56.2 - 	1.9 18.1 17.1 + 1.0 4e trimastre 19 

19.5 22.6 - 3.1 33.4 23.6 + 	9.8 7.7 7.5 + 0.2 1972 	- 	,3anvier 	........ 20 
31.1 36.7 - 5.6 43.5 29.5 + 	14,0 10.6 7.2 + 3.4 Fivrier 	........ 21 
33.6 36.0 - 2.14 46.7 32.1 + 	14.6 8.6 8.5 + 0.1 Mars 	........... 22 
84.2 95.3 - 11.1 123.6 85.2 + 	38.4 26.9 23.2 + 3.7 1cr trimestre 23 

23.3 22.2 + 1.1 33.8 33.0 + 	0.8 7.2 6.2 + 1.0 Avril 	.......... 24 
17.7 27.4 - 9.7 36.3 26.3 + 	10.0 33.2 7.1 + 26.1 Mal 	............ 25 
30.2 29.5 + 0.7 36.8 36.4 + 	0.4 13.3 11.6 + 1.7 Juin 	........... 26 
71.2 79.1 - 7.9 106.9 95.7 + 	11.2 53.7 24.9 + 28.8 2a trimestre 27 

25.9 15.4 + 10.5 34.0 21.6 + 	12.4 15.8 8.8 + 7.0 Juillet 	........ 28 
41.6 47.0 - 5.4 57.3 31.0 + 	26.3 44.9 10.3 + 34.6 Aoüt 	........... 29 
36.4 27.2 + 9.2 70.9 21.1 + 	49.8 21.4 8.7 + 12.7 Septembre 	...... 30 
103.9 89.6 + 14.3 162.2 73.7 + 	88.5 82.1 27.8 + 54.3 3e trimestre 31 

19.2 20.9 - 1.7 70.0 28.0 + 	42.0 33.4 13.0 + 20.4 Octobre 	........ 32 
25.6 25.4 + 0.2 58.6 29.0 + 	29.6 21.0 17.6 + 3.4 Novembre 	....... 33 
39.6 32.0 + 7.6 58.4 29.8 + 	28.6 40.4 9.2 + 31.2 Decembre 	....... 344 
84.4 78.3 + 6.1 187.0 86.8 +100.2 914.8 39.8 + 55.0 40 trimestre 35 

. 	 Note: Lee totaux trimestriels peuvent comprendre des montants cc rapportant a des opirations gui no soot 
pas propres i un mole donne. 
Las chiffres stant arrondis, lee totaux peuVent no pee itre egaux C Is some des ilCments. 
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TADL! 2. fransections in Outstanding Foreign 
Securities with Non-residents 

	

All 	 Residents of the 
Non-residents 	 United States 

	

Tous 	 Residents des 
non residents 	 Etats-Unis 

Period  

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sal.s(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventas 

	

nettes(.) 	 nettes(+) 
No. 

millions of dollars 

1970 - Year ...............1,754.9 	1,656.2 	+ 	98.7 	1,663.6 	1,582.2 	+ 	81.4 

2 1971 - 	Year 	............... 2,145.3 1,900.9 + 244.4 2,038.2 1,781.8 + 256.4 

3 1972 - 	12 	months 	.......... 1,948.4 1,646.0 + 302.4 1,814.3 1,542.8 + 271.5 

4 1971 - 	January 	............ 188.1 153.5 + 34.6 182.9 147.3 + 35.6 
5 February 	........... 215.6 191.0 + 24.6 203.8 180.9 + 22.9 
6 March 	.............. 200.1 219.9 - 19.8 191.0 209.5 - 18.5 
7 1st quarter 615.9 566.6 + 49.3 589.2 539.6 + 49.6 

8 April 	.............. 245.4 227.0 + 18.4 238.9 216.0 + 22.9 
9 May 	................ 200.8 158.2 + 42.6 191.5 1146.7 + 44.8 

10 June 	............... 188.9 173.7 + 15.2 1B2.6 157.8 + 24.8 
11 2nd quarter 637. 3 567.1 30.2 613.1 525.5 87.6 

12 July 	................ 30.8 120.2 • 19 	6 130.9 198.1 * 22.8 
13 August 	............. 190./ 150.3 + 90.4 179.2 139.3 • 39.9 
14 September 	.......... 137.5 129.8 • 7.7 130.3 122.6 + 7.7 
15 3rd quarter 469.0 401.4 + 67.6 441.1 371.0 + 70.1 

16 October 	............ 150.0 129.3 + 20.7 1140.1 123.6 + 16.5 
17 November 	........... 106.9 96.6 + 10.3 98.8 90.8 + 8.0 
18 December 	........... 165.6 133.6 + 32.0 155.6 126.4 + 29.2 
19 4th quarter 423.1 365.8 + 57.3 394.8 345.7 + 49.1 

20 1972-January ............ 182.4 166.5 + 15.9 171.2 155.9 + 15.3 
21 February 	........... 185.4 158.0 + 27.4 176.0 146.6 + 29.4 
22 March 	.............. 180.6 146.4 + 314.2 170.0 137.9 + 32.1 
23 1st quarter 548.6 4471.4 + 77.2 517.2 440.8 + 76.4 

24 April 	.............. 194.7 148.2 + 46.5 177.5 134.8 + 42.7 
25 May 	................ 1149.2 133.9 + 15.3 137.8 127.1 + 10.7 
26 June 	............... 140.8 105.9 a 34.9 131.1 97.7 + 33.4 
27 2nd quarter 486.7 388.4 + 98.3 446.9 360.0 + 86.9 

28 July 	............... 1144.8 105.7 + 38.1 137.0 101.5 + 35.5 
29 August 	............. 172.0 1142.5 + 29.5 160.5 136.0 + 214.5 
30 september 	.......... 1314.6 107.9 + 26.7 127.1 100.7 + 26.4 
31 3rd quarter 452.4 357.1 a 95.3 425.5 338.2 + 87.3 

32 October 	............ 116.8 108.5 + 8.3 106.1 99.0 + 7.1 
33 November 	........... 201.9 174.1 + 27.2 187.5 164.9 + 22.6 
314 December 	........... 140.2 142.1 - 1.9 129.8 136.8 - 7.0 
35 4I 	quarter 460.7 429.1 + 31.6 4424.7 403.8 + 20.9 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, 	totals may not equal sum of component parts. 
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TABLEAU 2. Opiratlons avec des non residents sur des valeurs 
mobiliires 6trangires en circulation 

	

Residents of the 	Residents of 	All other 

	

United Kingdom 	Continental Europe 	Non-residents 

Risidents du 	Residents dEurope 	Tous autras 
Royaume-Uni 	continentale 	non residents 

Periode 

	

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	nettes(+) 	nettes(+) 
No 

en millions de dollars 

	

40.2 	36.2 	+ 	4.0 	28.2 	19.0 	+ 9.2 	22.9 	18.8 	+ 4.1 	Annie, 1970 .......... 

35.8 40.3 - 4.5 35.5 38.5 - 3.0 35.8 40.3 - 	4,5 Annie, 1971 	.......... 2 

49.8 38.1 + 11,7 36.6 36.4 + 0.2 47.7 28.7 +19.0 1972 	- 12 	mois 	....... 3 

1.1 3.5 - 2.4 2.1 1.6 + 0.5 2.0 1.1 + 	0.9 1971 	- Janvier 	....... 4 
4.2 3.8 + 0.4 3.9 3.7 + 0.2 3.7 2.6 + 	1.1 Fevrier 	....... 5 
3.5 3.4 + 0.1 3.3 2.8 + 0.5 2.3 11.2 - 	1.9 Mars 	.......... 6 
9.2 10.7 - 1.5 9.6 8.2 + 1.4 7.9 8.1 - 	0.2 lar trimestre 	7 

1.9 4.2 - 2.3 2.7 3.8 - 1.1 1.9 3.0 - 	1.1 Avril 	......... 8 
1.9 11.7 - 2.8 2.6 4.0 - 1.4 4.8 2.8 + 	2.0 Maj 	........... 9 
2.6 4.8 - 2.2 1.4 1.11 - 2.3 9.7 - 	7.4 ,Juin 	.......... 10 
6.4 13.7 - 7.3 6.7 9.2 - 2.5 11.1 18.7 - 	7.6 2e trimestre 	11 

3.6 2.7 + 0.9 3.1 7.0 - 3.9 2.2 2.4 - 	0.2 .Juillet 	....... 12 
4.2 3.2 + 1.0 4.6 1.0 + 0.6 2.7 3.6 - 	1.1 AoÜt 	.......... 13 
2.4 3.9 - 1.5 2.3 1.6 + 0.7 2.5 1.7 + 	0.8 Septembre 	14 
10.3 9.9 + 0.4 10.0 12.6 - 2.6 7.6 7.9 - 	0.3 3e trimestre 	15 

2.6 1.6 + 1.0 2.6 1.9 + 0.7 4.7 2.2 + 	2.5 Octobre 	....... 16 
2.4 2.11 - 4.4 2.2 +2.2 1.3 1.2 +0.1 Novembre 	...... 17 
4.6 1.9 + 2.7 2.2 3.1 - 0.9 3.2 2.2 + 	1.0 Dicembre 	...... 18 
9.9 6.0 + 3.9 9.2 8.5 + 0.7 9.2 5.6 + 	3.6 4e trimestre 	19 

4.3 4.9 - 0.6 3.9 3.8 + 	0.1 3.0 1.9 + 	1.1 1972 	- 	yanviar 	....... 20 
4.0 5.2 - 1.2 2.7 2.7 - 2.7 3.5 - 	0.8 Fivrier 	....... 21 

3.0 - 0.1 5.5 4.7 + 	0.8 2.2 0.8 + 	1.4 Mars 	.......... 22 
11.4 13.1 - 1.7 12.1 11.2 + 	0.9 7.9 6.3 + 	1.6 1cr trimestre 23 

7.6 4.8 + 2.8 5.9 6.5 - 	0.6 3.7 2.1 + 	1.6 Avril 	......... 24 
7.11 2.1 + 5.3 1.9 1,9 - 2.1 2.8 - 	0.7 Mal 	........... 25 
11.4 3.3 + 1.1 2.6 3.0 0,4 2.7 1.9 + 	0.8 3uin 	.......... 26 

20.9 10.2 + 10.7 10.4 11.4 1.0 8.5 6.8 + 	1.7 2e trimestre 27 

4.3 1.5 + 2.8 1.4 2.2 - 	0.8 2.1 1.5 + 	0.6 Juillet 	....... 28 
2.4 2.5 - 0.1 3.2 2.6 + 	0.6 5.9 1.4 + 	4.5 Aoüt 	.......... 29 
2.5 3.4 - 0.9 1.9 1.9 - 3.1 1.9 + 	1.2 Septembra 30 
9.3 7.11 + 1.9 6.5 6.7 - 	0.2 11.1 4.8 + 	6.3 3e trimestre 31 

2.6 3.8 - 1.2 3.1 2.4 + 	0.7 5.0 3.3 + 	1.7 Octobre 	....... 32 
3.3 2.5 + 0.8 2.8 2.8 - 8.3 4.5 + 	3.8 Noven,bre 	...... 33 
1.8 1.1 + 0.7 1,7 1,2 + 	0.5 6.9 3.0 + 	3.9 Dicembre 	...... 3 44 
8.2 7,4 + 0.8 7.6 7.1 + 	0.5 20.2 10.8 + 	9.11 4e trimestre 35 

Nota: 	Los totaux trimestriels peuvent comprendre des xnontants so rapportant a des opirations qui no sont 
pas propres a un mols donni. 
Las chiffres itant arrondis, 	lea totaux pouvant no pas itra igaux i 	La somme des elements. 
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in Outstanding Securities with Non-residents 

	

December 	1972 
- For the Month 

All Residents of 	the 	
- Non-residents United States 

Tous Residents des 
Type of 	issue non residents tats-Unis 

Sales Purchases 	Net Sales 	Purchases Net 
to from 	sales(+) to from 	saies(+) 

Ventes Achats 	Ventes Ventes Achats 	Ventes 
No. nettes(+) nettes(+) 

millions of dollars 

Grand total. Canadian 314.2 265.2 	+ 	49.0 165.4 188.9 	- 	23.5 
and foreign aecuritica. 

2 	Canadian i.curiti., 	total 174.0 123.1 + 50.9 35.6 52.1 - 	16.5 

3 	Bonds and debentures 79.0 31.9 + 47.1 6.6 8.7 - 	2.1 

4 	Common and preferred 95.0 91.2 + 3.8 29.0 43.4 - 	14.4 
stock. 

5 	Foreign aecuritisa. 	total 140.2 142.1 - 1.9 129.8 136.8 - 	7.0 

United States 	issues: 

6 	Bonds and debentures 11.11 13.8 - 2.4 10.5 13.2 - 	2.7 

7 	Common and preferred 122.2 125.0 2.9 117.3 122.9 - 	5.6 
stock. 

United Kingdom issues: 

8 	Bonds and debentures - 0.1 - 0.1 - - - 

9 	Common and preferred 1.0 0.5 + 0.5 0.4 0.4 - 
stock. 

Other foreign securities: 

10 	Bonds and debentures 0.4 0.2 + 0.2 0.2 0.1 + 	0.1 

11 	Common and preferred 5.2 2.5 + 2.7 1.4 0.2 + 	1.2 
stock. 

Analysis of bonda 
and deb.ntur.s 

Canadian issues: 
Government of Canada: 

12 Direct 	................. 48.7 20.5 + 	28.2 3.5 1.8 + 	1.7 
13 Guaranteed 	............. 0.5 0.2 + 	0.3 - 0.1 - 	0.1 

Provincial: 
14 Direct 	................. 16.3 1.8 + 	14.5 1.3 0.9 + 	0.4 
15 Guaranteed 	............. 9.0 3.7 + 	5.3 1.1 2.7 - 	1.6 
16 Municipal 	................ 0.1 1.2 - 	1.1 - 1.2 - 	1.2 
17 Corporations 	............. 4.4 14.5 - 	0.1 0.7 2.0 - 	1.3 

United States 	issues: 

18 Government 	............... 0.1 0.3 - 	0.2 0.1 0.3 - 	0.2 
19 Eurobond 	................. 0.6 0.3 + 	0.3 - 0.1 - 	0.1 
20 Other 	.................... 10.7 13.2 - 	2.5 10.4 12.8 - 	2.14 

Hots: As figures are rounded, 	totals may not equal sum of component parts. 



3.0 + 	3.9 Valsurs 4trang4res, 
total. 

missions des 	tats- 
Ufli 5: 

0.2 - 	Obligations garanties 	6 
at non garanties. 

1,4 + 	2.5 	Actions ordinaires 	7 
at privilègiêes. 

kmi5SiOns du Royaume- 
Uni: 

0.1 - 	0.1 	Obligations garnaties 	8 
at non garanties. 

0.1 - 	Actions ordinaires 	9 
at privileglees. 

Autras valeurs mobiliè- 
rca Ctrangères: 

- - 	Obligetions garanties 	10 
at non garanties. 

1.2 + 	1.5 	Actions 	ordinaires 	11 
at privilagiees. 

1.8 1.1 + 	0.7 1.7 1.2 + 	0.5 	6.9 

0.6 0.3 + 	0.3 0.1 0.1 - 	0.2 

0.4 0.2 + 	0.2 0.6 0.5 + 	0,1 	3.9 

	

0.5 	- 	+ 0.5 	- 

	

0.1 	- 	+ 0.1 	0.1 
	

0.1 	- 	- 

	

0.2 	0.6 	- 0.4 	0.9 
	

0.5 	+ 	0.4 	2.7 

S 
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TABLEAU 3. Operations mensuellas avec des non residents sur des valeurs mobiliires an circulation 
Decainbre 1972 

	

Residents of the 	Residents of 	All other 

	

United Kingdom 	Continental Europe 	Non-residents 

Residents du 	Residents dEurope 	Tous autras 
Royaume-Uni 	continentale 	non residents 	Genre demission 

	

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 
nettes(+) 	nettes(+) 	nettes(+) 	 No 

an millions de dollars 

111.4 	33.1 	+ 8.3 	60.1 	31.0 	+ 29.1 	47.3 

39.6 32,0 + 	7.6 58.11 29.8 + 	28.6 40.4 

22.7 17.5 + 	5.2 21.3 4.8 + 	16.5 28.11 

16.9 14.5 + 	2.11 37.1 25.0 + 	12.1 12.0 

	

12.2 	+ 35.1 Total gSnral. valeurs 
mobiliIr.a canadien-
nez at 4trang4res. 

	

9.2 	+ 31.2 Valeuri cenadiennas, 	2 
total. 

	

0.9 	+ 27.5 	Obligations garantles 	3 
at non garanties. 

	

8,3 	+ 3.7 	Actions ordinaires 	4 
at privilegiees. 

Analyse des oblige-
tions garanti.s at 
non garantia.. 

missions 	canadiennes: 
Gouvarnment du 

canada: 
18.2 16.6 + 	1.6 1.3 1.9 - 	0.6 25.7 0.2 	+ 25.5 miss1ons directes 12 
0.5 - + 	0.5 - 0.1 - 	0.1 - - - missions garantias 13 

Provinces: 
1.9 0.1 + 	1.8 11.8 0.7 + 	11.1 1.3 0.1 	+ 1.2 tmissions directes 14 

0.5 0.1 + 	0.4 6.2 0.4 + 	5.8 1.2 0.5 	+ 0.7 tmissions garanties 15 
- - - - - - 0.1 - 	+ 0.1 Municipalités 16 
1.6 0.7 + 	0.9 2.0 1.7 + 	0.3 0.1 0.1 - SocietCs 	........... 17 

missions des ttats- 
Un is: 

- - - - - - - - - Gouvernamant 18 
0.4 0.1 + 	0.3 0.1 - + 	0.1 0.1 0.1 - Eurobonds 	.......... 19 

0.2 - - 0.1 - 	0.1 0.1 0.1 - Autres 	............. 20 O 0.2 

Note: Las chiffres étant arrondis, lea totaux pauvent no pea Ctra ègaux C ii somme des Clements. 
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TABLE 4. Transactions in Outstanding Securities with Non-residents - Year to Date 
December 31, 1972 

All 	 Residents of the 
Non-residents 	 United States 

Tous 	 Residents des 
Type of issue 	non residents 	 tats-Uniz 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sa].es(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 
No. 	 nettes(+) 	 nettes(+) 

millions of dollars 

1 Grand total, Canadian and 3,638.9 3,105.8 + 	533.1 2,323.9 2,203.2 + 120.7 
foreign ..curitie. 

2 Canadian .scurities, 	total 1,690.5 1,459.8 + 	230.7 509.6 660.4 - 150.8 

3 Bonds and debentures 572.9 279.7 + 	293.2 90.6 911.9 - 44,3 

4 Common and preferred 1,117.6 1,180.1 - 	62.5 419.0 565.5 - 146.5 
stock. 

5 Foreign .ecuritie.. 	total 1,948.4 1,646.0 + 	302.4 1,814.3 1,542.8 + 271.5 

United States 	issues: 

6 Bonds and debentures 135.4 132.0 + 	344 109.0 111.2 - 2.2 

7 Common and 	preferred 1,715.5 1,1462.6 273.1 1,683.5 1,612.7 +270.8 
stock. 

• 
Ut: 1 ted 	Kirigdunr 	issues: 

8 Bonds and debentures 7.1 4.5 + 	2.6 0.2 0.3 - 0.1 

9 Common and preferred 18.8 8.7 + 	10.1 4.9 2.3 + 2.6 
stock. 

Other foreign 	issues: 

10 Bonds and debentures 21.1 22.0 - 	0.9 2.0 3.7 - 1.7 

11 Common and preferred 50.5 36.4 + 	14.1 14.7 12.6 + 2.1 
stock. 

Analy.is of bends and 
debenture. 

Canadian issues: 
Government of Canada: 

12 Direct 	................ 271.5 123.2 + 	148.3 24.5 11.4 + 13.1 
13 Gèaranteed 	............ 13.5 6.1 + 	7.4 2.3 2.2 + 0.1 

Provincial: 
14 Direct 	................ 74.7 27.3 + 	47.4 8.6 14.9 - 6.3 
15 Guaranteed 	............ 132.6 42.2 + 	90.4 28.3 23.9 + 4,4 
16 Municipal 	............... 13.4 23.4 - 	10,0 2.0 21.1 - 19.1 
17 Corporation 	............ 67.2 57.5 + 	9.7 24.9 21.4 + 3.5 

United States issuC.: 

18 Government 	.............. 2.0 3.4 - 	1.4 2.0 2.9 - 0.9 
19 
20 

Eurobond 	................ 
Other 	................... 

15.9 
117.5 

15.2 
113.4 

+ 	0.7 
+ 	4.1 

3.1 
103.9 

5.5 
102.8 

- 
+ 

2.41 
1.1 

Note: As figures are rounded, 	totals may not equal sum of component parts. 
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TABLEAU 4. Operations avec des non residents sur des valeurs mobilieres an circulation 
depuis is debut de 1ann6e - 31 decembre 1972 

	

Residents of the 	Residents of 	All other 

	

United Kingdom 	Continental Europe 	Non-residents 

Residents du 	Residents dEurope 	Tous autres 
lloyaume-Uni 	continentale 	non residents 	Genre demission 

	

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	nettes(+) 	nettes(+) 	 No 
an millions de dollars 

	

393.5 	380.11 	+ 13.1 	616.3 	377.8 	+ 238.5 	305.2 	144.4 	+ 160.8 Total general, velours 
mobilier.s canedisn-
nes at etrangCres. 

	

343.7 	342.3 	+ 	1.4 	579.7 	341.4 	+ 238.3 	257.5 	115.7 	• 141.8 Velours canadiennes, 	2 
totol. 

	

160.8 	117.6 	+ 43.2 	190.4 	56.5 	+ 133.9 	131.1 	10.7 	+ 120.4 	Obligations garanties 	3 
at non garanties. 

	

182.9 	224.7 	- 41.8 	389.3 	284.9 	+ 104.4 	126.4 	105.0 	+ 	21.4 	Actions ordinaires 	4 
at privilegiCes. 

	

49.8 	38.1 	+ 11.7 	36.6 	36.4 	+ 	0.2 	117.7 	28.7 	+ 	19.0 Velours Ctrangères, 	S 
total. 

Emissions des 
ttats-Unis: 

	

15.6 	11.9 	+ 	3.7 	6.5 	7.6 	- 	1.1 	4.3 	1.3 	+ 	3.0 	Obligations 	6 
garanties 
at non garanties. 

	

7.1 	5.7 	+ 	1.4 	8.9 	11.6 	- 	2.7 	16.0 	12.4 	• 	3.6 	Actions ordi- 	7 
naires et 
privilegiees 

miss1ons du 
Royaume-Uni 

	

2.5 	1.8 	+ 	0.7 	3.9 	2.3 	+ 	1.6 	0.5 	0.1 	+ 	0.4 	Obligations 	8 
garanties 
at non garanties 

	

13.1 	5.2 	+ 	7.9 	0.3 	0.2 	+ 	0.1 	0.5 	1.0 	- 	0.5 	Actions ordi- 	9 
naires at 
privilègièes. 

Autres emissions 
etrangéres: 

	

6.8 	9.2 	- 	2.4 	9.9 	8.3 	+ 	1.6 	2.4 	0.8 	+ 	1.6 	Obligations 	10 
garanties 
at non garanties. 

	

4,7 	4.3 	+ 	0.4 	7.1 	6.1 	+ 	0.7 	24.0 	13.1 	+ 	10.9 	Actions ordi- 	11 
naires at 
pr ivi lègiees. 

Analyse d.i oblige -
tions garanties at 
non gerontisi 

missions canadiennes: 
Gouvernement du 
Canada 

	

123.5 	95.9 	+ 27.6 	17.9 	11.1 	+ 	6.8 	105.6 	14.8 	+ 100.8 	9missions directes 	12 

	

9.3 	1.9 	+ 	7,44 	1.2 	1.9 	- 	0.7 	0.7 	0.1 	+ 	0.6 	missions garanties 13 
Provinces 

	

5.9 	1.1 	+ 	4.8 	56.1 	10,9 	+ 	45.2 	4.1 	0.11 	+ 	3.7 	9missions directes 	ill 

	

10.4 	7.3 	+ 	3.1 	80.9 	8.6 	+ 	72.3 	130 	2.11 	+ 	10,6 	9missions garanties 15 

	

0.7 	0.8 	- 	0.1 	9.9 	1.4 	+ 	8.5 	0.8 	0.1 	+ 	0.7 	?Iunicipalites ......16 

	

11.0 	10.6 	+ 	0.4 	211.4 	22.6 	+ 	1.8 	6.9 	2.9 	+ 	140 	Societes ...........17 

missions des tats - 
Un is: 

	

- 	0.2 	- 	0.2 	- 	0.3 	- 	0.3 	- 	- 	- 	Gouvernement .......18 

	

8.2 	5.3 	+ 	2.9 	2,4 	3.6 	- 	1.2 	2.2 	0.8 	+ 	1,4 	Eurobonds ..........19 

	

7.4 	6.4 	+ 	1.0 	41.1 	3.7 	+ 	0,4 	2.1 	0.5 	+ 	1.6 	Autres .............20 

Note: Lee chiffres itant arrondis, lee totaux peuvent ne pas être egaux C la somme des elements. 
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TABLE 5. 	Transactions In Outstanding Canadian Bonds and Debentures 
and Common and Preference Stocks with Non-residents 

S Bonds and debentures 

Obligations garantias et non 	grint1es 

All Residents of the 
Non-residents United States 

Period - - 
Tous Residents des 

non residents Etats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales(#) to from sales(+) 

Ventes Achats Ventes Ventes Achats Vantes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 1970 	- 	Year 	............... 19 14.0 232.5 - 	38.5 53.1 122.0 - 	68.9 

2 1971 	- 	Year 	............... 216.7 310.8 - 	94.1 74.6 147.0 - 	72.4 

3 1972 	- 	12 	months 	.......... 572.9 279.7 + 	293.2 90.6 911.9 - 	4•3 

4 1971 	- 	January 	............ 12.8 21.4 - 	8.6 14.2 10.8 - 	6.6 
5 February 	........... 11.3 19.7 - 	8.44 3.5 6.2 - 	2.7 
6 March 	.............. 20.14 34.4 - 	114.0 7.7 13.9 - 	6.2 
7 1st quarter 44.8 76.1 - 	31.3 15.44 30.9 - 	15.5 

8 April 	.............. 23.9 32.3 - 	8.4 11.6 20.5 - 	8.9 
9 May 	................ 15.9 24.5 - 	8.6 5.1 8.6 - 	3.5 

June. 	.............. 20.3 26.5 - 	6.2 6.0 16.0 - 	10.0 

2ndq.irter 30. 81. 23.0 

 

uiy 	.............. 4.9 10., 7.5 0.6 
13 August 	............. 15.8 26.9 12.1 5.0 14.0 - 	9.0 
14 September 	.......... 13. 14 22.3 - 	8.9 2.7 8.8 - 	6.1 
15 3rd quarter 43.1 64.8 - 	21.7 14.9 30.6 - 	15.7 

16 October 	............ 15.8 18.7 - 	2.9 6.3 9.5 - 	3.2 
17 November 	........... 11.4 26.7 - 	12.3 4.7 14.8 - 	10.1 
18 December 	........... 38.5 41.2 - 	2.7 10.6 16.1 - 	5.5 
19 4th quarter 68.7 85.6 - 	17.9 21.6 40.4 - 	18.8 

20 1972 	- 	January 	............ 20.2 18.2 + 	2.0 7.6 9.2 - 	1.6 
21 February 	........... 32.6 29.5 + 	3.1 5.8 10.5 - 	4.7 
22 March 	.............. 35.2 32.9 + 	2.3 8.9 15.2 - 	6.3 
23 1st quarter 88.0 80.6 + 	7.4 22.3 34.9 - 	12.6 

24 April 	.............. 2 14.14 13.7 + 	10.7 3.0 4.0 - 	1.0 
25 May 	................ 41.9 17.0 + 	211.9 4.3 7.2 - 	2.9 
26 June 	............... 22.9 23.6 - 	0.7 5.4 7.9 - 	2.5 
27 2nd quarter 89.2 511.3 + 	311.9 12.7 19.1 - 	6.14 

28 July 	............... 30.6 12.0 + 	18.6 5.6 5.1 + 	0.5 
29 August 	............. 8'1.6 34.2 + 	50.4 15.2 5.8 + 	9.4 
30 September 	.......... 95.9 27.3 + 	68.6 17.8 9.0 + 	8.8 
31 3rd 	quarter 	...... 211.1 73.5 + 	137.6 38.6 19.9 + 	18.7 

32 October 	............ 69.7 21.2 + 	48.5 3.1 6.6 - 	3.5 
33 November 	........... 35.9 18.2 + 	17.7 7.3 5.7 + 	1.6 
34 December 	........... 79.0 31.9 + 	47.1 6.6 8.7 - 	2.1 
35 4th 	quarter 	...... 184.6 71.3 + 	113.3 17.0 21.0 - 	4.0 

Note: Quarterly total5 may include amounts related to transactions not allocable to a particular month. 
As 	figures are rounded, 	totals may not equal sum of component parts. 
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TABLEAU 5. 	Operations avec des non residents sur des obligations canadiennes, 	garanties at 
non garanties at des actions ordinaires at privilegiees an circulation 

S Common stocks and preference 

Actions ordinaires at privilegiées 

All Residents of 	the 
Non-residents United States 

- - PCriode 
Tous Residents des 

non residents Etats-llnis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No 
an millions de dollars 

518.9 664.6 - 	145.7 210.9 290.3 - 	79.9 Annêe, 	1970 	.......... 1 

725.3 869.5 - 	144.2 327.1 367.9 - 	40.8 Annèe, 	1971 	.......... 2 

1,117.6 1,180.1 - 	62.5 419.0 565.5 - 	106.5 1972 	- 	12 	maii 	....... 3 

43.9 67.6 - 	23.7 16.6 32.9 - 	16.5 1971 	-Janvier 	....... 4 

54.9 64.0 - 	9.1 19.4 21.8 - 	2.4 Fèvrler 	....... 5 
74.9 84.4 - 	9.5 33.8 32.2 + 	1,6 Mars 	.......... 6 
173.7 216.0 - 	42.3 69.6 86.9 - 	17.3 ler trimestre 7 

81.3 91.1 - 	9.8 36.7 37.3 - 	0.6 Avril 	......... 8 
59.4 69.6 - 	10.2 26.7 30.2 - 	3.5 MaO 	........... 9 
63.2 69.8 - 	6.6 26.1 31.1 - 	5.0 Juin 	.......... 10 

204. 1 231.7 27.6 

5 
89.5 98.6 - 	4 . 1 2e 	trimestre 11 

70.3 77.5 - 	7.2 35.4 32.0 + 	1.14 Juil3et 	....... 12 
53.8 78.1 18.3 31.0 36.3 - 	0 AoOt 	.......... 13 
49.9 89.1 - 	34.2 23.4 30.4 - 	.0 Septembre 14 
181.1 239.7 - 	58.6 89.8 98.4 - 	8.6 3e 	trimestre 15 

49.3 53.8 - 	4.5 24.8 21.5 + 	3.3 Octobre 	....... 16 
48.2 59.0 - 	10.8 21.0 26.8 - 	5.8 Novembre 	...... 17 

68.9 69.3 - 	0.4 32.4 35.7 - 	3.3 Decembre 	...... 18 
166.4 182.1 - 	15.7 78.2 84.0 - 	':8 4e 	tiimestre 19 

15.9 66.8 - 	3.0 27.8 40.1 - 	1. 1972-Janviet 	....... 20 
43.8 92.8 + 	1.0 35.4 38.34 - 	3,: Fesrier 	....... 21 

107.1 112.4 -. 	5.3 44.5 53.5 - 	9.0 Mars 	.......... 22 
276.7 290.0 - 	13.3 107.7 132.0 - 	20.3 1cr 	trimestre 23 

83.5 94.4 - 	10.9 40.6 42.7 - 	2.1 Avril 	......... 24 
89.9 110.1 - 	20.2 40.3 59.1 - 	18.8 Mdi 	........... 25 
117.6 101.2 4 	16.4 54.8 39.4 4. 	15,4 JuIn 	.......... 26 
291.0 305.7 -. 	14.7 135.7 191.2 - 	5. 1

. 2e 	trimestre 27 

77.6 81.3 - 	3.7 26.9 112.4 - 	15.1 Ju11et 	....... 28 

116. 44 191.5 - 	25.1 42.0 81.6 - 	39.6 Aoüt 	.......... 29 
75.2 89.0 - 	13.8 24.6 50.3 - 	25.7 Septembre 30 

269.2 311.8 - 	42.6 93.5 174.3 - 	80.8 3e trimestie 31 

85.3 89.2 - 	3.9 29.3 41.9 - 	12,6 Octobre 	....... 32 

100.4 91.9 + 	8.5 23.8 32.4 - 	8.6 Novembre 	...... 33 

95.0 91.2 + 	3.8 29.0 43.4 - 	14.4 Decembre 	...... 34 
280.7 272.6 + 	8.1 82.1 118.0 - 	35.9 4e trimestre 35 

Nota: 	Lea totaux trimestriels peuvent comprendre des montants se rapportant I des 	operations quo 	ne sont 
pas propres a un mois donne. 
Les chiffres 	etant 	arrondis, les totaux peuvent ne 	pas 	etre egaux 	.a somme 	des 	eenents. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 

1971 

Type of issue 
I 	II 	III 	IV 	Year 

No, 
millions of dollars 

Trade in Outstanding Securities 

Bonds and debenture. 

Government of Canada: 
1 	Direct 	........................................ - 	20 - 	3 - 	7 + 	1 - 	29 
2 	Guaranteed 	.................................... - 	3 - 	2 - 	1 - 	2 - 	8 

Provincial government: 
3 	Direct 	........................................ - 	3 - 	7 - 	2 - 	5 - 	17 
4 	Guaranteed 	.................................... - 	2 + 	3 - 	1 - 	4 - 	4 
S 	Municipal government 	( including 	institutions) 	... - 	1 - 	4 - 	4 - 	1 - 	10 
6 	Corporations 	.................................... - 	2 - 	10 - 	7 - 	7 - 	26 

7 	Sub-totals, 	bonds 	and 	debentures 	.............. - 	31 - 	23 - 	22 - 	18 - 	94 

8 	Common 	and 	preference 	stocks 	...................... - 	42 - 	28 - 	58 - 	16 - 	144 

9 	Totals 	...................................... - 	73 - 	51 - 	80 - 	34 - 	238 

New Issues 

Bonds and debentures 

GornmntofCard .. 
10 
11 	Guaranteed 	.................................... - - - - - 

Provincial government: 
12 	Direct 	........................................ 65 216 49 37 367 
13 	Guaranteed 	.................................... 131 5 60 161 357 
14 	Municipal 	government 	(including 	institutions) 	... 5 12 - 9 26 
15 	Corporations 	.................................... 96 103 102 62 363 

16 	Sub-totals, 	bonds 	and 	debentures 	.............. 300 346 219 278 1,143 

17 	Common 	and 	preference 	stocks 	...................... 4 10 2 3 19 

18 	Totals 	...................................... 304 356 221 281 1.162 

Retirements 

Bonds and debentures 

Government of Canada: 
19 Direct 	........................................ - 	1 	- 9 	- 1 	- 9 - 	20 
20 Guaranteed 	.................................... - - - 	- 10 - 	10 

Provincial government: 
21 Direct 	........................................ - 	12 	- 166 	- 23 	- 34 - 	235 
22 Guaranteed 	.................................... - 	12 	- 33 	- 24 	- 22 - 	91 
23 Municipal government 	(including 	institutions) 	... - 	24 	- 23 	- 27 	- 25 - 	99 
24 Corporations 	.................................... - 	58 	- 116 	- 65 	- 106 - 	345 

25 Sub-totals, 	bonds 	and 	debentures 	.............. - 	107 	- 347 	- 140 	- 206 - 	Boo 

26 Common 	and 	preference 	stocks 	...................... - 	- 1 	- 1 	- 2 - 	4 

27 Totals 	...................................... - 	107 	- 348 	- 141 	- 208 - 	804 

(I) A more comprehensive presentation and analysis on Canada's 	capital movements in both 	long and 
short-term forms will be found in the publication 'Quarterly Estimates of the Canadian Balance o1 
International 	Payments" 	(Catalogue 	67-001). 



- 23 - 

TABLEAU 6. Operations avec des non residents sur des valeurs mobilieres 
canadiennes (en circulation, nouvelles emissions, remboursements)(1) 

9 

1972 

II 	III 	IV 

an millions de dollars 

Commerce do valeurs mobjijéres 
an circulation 

Annee 
Genre d'emission 

Obligations garanties at non garantiss 

Gouvernement du Canada: 
+ 	11 	+ 27 + 	60 	+ 50 + 	148 Emissions 	directes 	............................. 1 
+ 	3 	- 1 + 	6 - + 	B Emissions 	garanties 	............................ 2 

Provinciale: 
+ 	7 	+ 1 + 	16 	+ 21$ + 	48 Emissions 	directes 	............................. 3 
- 	2 	+ 12 + 	48 	+ 32 + 	90 Emissions 	garanties 	............................ '4 
- 	6 	- 4 - 	3 	+ 3 - 	10 Hunicipalites 	(y 	compris 	institutions) 	........... 5 
- 	6 - + 	11 	+ 4 + 	9 Societes 	......................................... 6 

+ 	7 	+ 35 + 	138 	+ 113 + 	293 Total partiel, 	obligations geranties at non 7 
garanties. 

- 	13 	- 15 - 	43 	+ 8 - 	63 Actions 	ordinaires 	at 	privilégiCes 	................. 8 

- 	6 	+ 20 + 	95 	+ 121 + 	230 Total 	........................................ 9 

Nouvelles emissions 

Obligations garanti.@ at non garantiss 

. 

- 

Gouvernement du Canada: 
16 8 8 31 Emissions 	directes 	............................. 10 
- - - Emissions 	garanties 	............................ 11 

Provinciale: 
53 376 131 177 737 Emissions 	direetes 	............................. 12 

128 115 23 160 426 Emissions 	garanties 	............................ 13 
20 29 33 100 182 Municipalites 	(y 	compris 	institutions) 	........... 14 
81 122 34 157 394 Sociètes 	......................................... 15 

285 658 229 598 1,770 Total partiel, 	obligations garanties at non 16 
garanties. 

25 4 7 10 46 Actions 	ordinairas 	at 	privil4gi6.s 	................. 17 

310 662 236 608 1,816 Total 	........................................ 18 

Pemboursements 

Obligations garantiss at non garanties 

Gouvernement du Canada: 
- 	1 	- 7 - 	B 	- 26 - 	112 Emissions 	directes 	............................. 19 

- - - - - Emissions 	garanties 	............................ 20 
Provinciale 

- 	32 	- 39 - 	58 	- 43 - 	172 Emissions 	directes 	............................. 21 
- 	30 	- 5 - 	4 	- 6 - 	45 Emissions 	garanties 	............................ 22 
- 	214 	- 30 - 	11 	- 38 - 	103 Municipalites 	(y 	compris 	institutions) 	........... 23 
- 	41 	- 59 - 	26 	- 52 - 	178 Sociétes 	......................................... 24 

- 	128 	- 140 - 	107 	- 165 - 	540 Total partiel, 	obligations garanties at non 25 
garanties. 

- - - 	- 2 - 	2 Actions 	ordinaires 	at 	privil6gi6es 	................. 26 

- 	128 	- 140 - 	107 	- 167 - 	542 Total 	........................................ 27 

. C11 	On trouvera une presentation at une anelyse plus completes des mouvements do capitaux a long terme at 
a court terme du Canada dens la publication "Estimations trimestrielles do la balance canadienne des 
paiements internationaux" (Catalogue 67-001F). 
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TABLE 7. offerings and Deliveries of Now Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 

1971 

Item 	 I 	II 	III 	IV 	Year 
No. 

millions of dollars 

1 	Undelivered 	balance, 	beginning 	of 	period 	.......... 420 297 260 265 420 
2 	offerings 	of 	current 	period 	....................... 85 275 158 49 567 

3 	Sub-total 	..................................... 505 572 418 314 987 

Deduct 

4 	Proceeds 	of 	offerings 	of 	current 	period 	......... 85 262 63 49 564 
5 	proceeds 	of 	offerings 	of 	prior 	periods 	.......... 123 50 90 126 284 

6 	Sub-total 	..................................... 208 312 153 175 848 

7 	Undelivered 	balance, 	end 	of 	period 	................ 297 260 265 139 139 

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 

All non-residents 

TouS non residents 
Repurchases 

	

Sales 	and 	Net 
Item 	 to 	maturities 	sales(+) 

	

Ventes 	Rachats at èmis- Ventes nettes(+) 
sions parve- 

nant a échéance 
No. 	 1971 	1972 	197l 	1972 	1971 	1972 

ml 11 ions of do 1 1 a r s 

Gov.rament of Canada treasury billi 

1 	First 	quarter 	.................................... 31 131 30 131 	+ 	1 

2 	Second 	quarter 	................................... 64 42 68 11 	- 	4 	• 	3' 
3 	Third 	quarter 	.................................... 133 66 119 70 	+ 	14 	- 
4 	Fourth 	quarter 	................................... 166 85 180 91 	- 	14 	-n. 
5 	year 	........................................... 39 11 324 397 303 	- 	3 	+ 	21 

Finance company paper 

	

6 	First quarter ....................................555 	838 	627 	7113 	- 	72 	+ 	95 

	

7 	Second quarter ...................................700 	721 	709 	7116 	- 	9 	- 	25 

	

8 	Third quarter ....................................735 	631 	753 	752 	- 	18 	- 121 

	

9 	Fourth quarter ...................................684 	554 	617 	603 	+ 	67 	- 	49 

	

10 	Year ...........................................2,674 	2,744 	2,706 	2,844 	- 	32 	- 100 

Commercial pap.r(2) 

	

11 	First quarter ....................................163 	332 	194 	337 	- 	31 	- 	S 

	

12 	Second quarter ...................................220 	78 	201 	168 	+ 	19 	- 	90 

	

13 	Third quarter ....................................317 	160 	283 	143 	+ 	34 	+ 	17 

	

14 	Fourth quarter ...................................290 	244 	275 	280 	+ 	15 	- 	36 

	

15 	Year ...........................................990 	814 	953 	928 	+ 	37 	- 114 

Other ahort-t.rm paper(3) 

	

16 	First quarter .................................... 32 	572 	75 	408 	- 	43 	+ 164 

	

17 	Second quarter ................................... 52 	280 	57 	438 	- 	5 	- 158 

	

18 	Third quarter .................................... 57 	557 	48 	558 	+ 	9 	- 	1 

	

19 	Fourth quarter ...................................252 	637 	138 	645 	+ 114 	- 	8 

	

20 	Year ...........................................393 	2,0116 	318 	2,049 	+ 	75 	- 	3 

Total, 

21 First 	quarter 	.................................... 781 1,873 926 1,619 - 145 + 	254 
22 Second 	quarter 	................................... 1,036 1,121 1,035 1,363 + 1 - 	242 
23 Third 	quarter 	.................................... 1,242 1,414 1,203 1,523 + 39 - 	109 
24 Fourth 	quarter 	................................ 	

.. 
1,392 1,520 1,210 1,619 + 182 - 	99 

25 ...Year 	......................................... 4,451 5,928 4,374 6,1211 + 77 - 	196 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long roFoiL 
term forms will be found in the publication 'Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001) 

(2) Including bankers acceptances. 
(3) Including notes of banks, mortgage loan companies and municipal and provincial governments. 
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TABLEAU 7. Offres et livraisons do riouvelles emissions dobliations garanties et 
non garanties canadiennes vendues aux residents des Otats - Unis 

1972 

II 	III 	IV 	Annee 	 Detail 
No 

en millions de dollars 

139 142 138 174 139 Emissions a 	livrer 	en 	debut 	de 	periode 	............1 
246 423 107 387 1,163 O!fres, 	periode 	en 	cours 	..........................2 

385 565 245 561 1,302 Total partiel 	.................................3 

Moms 

231 386 61 239 1,017 Produit des 	offres 	de 	Ia 	periode 	en 	cours 	....... £4 

12 43 10 104 67 Produit des oftres des periodes anterieures 	5 

243 427 71 343 1,084 Total partlel 	.................................6 

142 138 174 218 218 Emissions a 	livrer 	en 	tin 	de 	persode 	..............7 

TABLEAU 8. Operations sur certaines effets de commerce du marché monétaire a court terme au Canada(1( 

Residents of the United States 

Residents des Etats-Unis 
Repurchases 

	

Sales 	 and 	 Net 

	

to 	maturities 	sales(+) 	 Detail 

	

Ventes 	Rachats et àmis- Ventes nettes(+( 
sions parve- 

	

nant a àchéance 	 ______ 
1971 	1972 	1971 	1972 	1971 	1972 	 No 

en millions as dollars 

Bone du trC,or du Gouv.rnsasnt du Canada 

. 	 11 	49 	11 	449 	- 	- 	Premier trimestre ............................... 

	

18 	2 	18 	2 	- 	- 	Deuxième trimestre ..............................2 

	

110 	11 	38 	12 	+ 	2 	- 	I 	Troisieme trimestre .............................3 

	

20 	38 	22 	38 	- 	2 	- 	Quatrierne trimastre .............................4 

	

89 	100 	89 	101 	- 	- 	1 	Annèe 	.........................................5 

Effets d.c sociCtái do finencement 

	

553 	838 	590 	742 	- 	37 	+ 	96 	Premier trimestre ...............................6 

	

697 	720 	675 	745 	+ 	22 	- 	25 	Deuxieme trimestre ..............................7 

	

734 	629 	750 	751 	- 	16 	- 122 	Troisiême trimestre .............................8 

	

682 	553 	613 	603 	+ 	69 	- 	50 	QuatriCme trimestre .............................g 

	

2,666 	2,740 	2.628 	2,841 	+ 	38 	- 101 	Annee .........................................10 

Effet, do commerc.(2) 

	

153 	329 	183 	334 	- 	30 	- 	5 	Premier trimestre ...............................11 

	

216 	76 	196 	165 	+ 	20 	- 	89 	DeuxiCme trirnestre ..............................12 

	

312 	147 	278 	131 	+ 	344 	+ 	16 	Troisiême trimestre .............................13 

	

286 	207 	271 	2113 	+ 	15 	- 	36 	Quatriéme trimestre .............................14 

	

967 	759 	928 	873 	+ 	39 	- 	114 	Annee .........................................15 

Autres effsts a court ter.(3) 

	

28 	571 	73 	408 	- 	45 	+ 163 	Premier trimestre ...............................16 

	

49 	277 	53 	44344 	- 	4 	- 157 	Deuxime trimestre ..............................17 

	

55 	471 	444 	501$ 	+ 	11 	- 	27 	TroisiCme trimestre .............................18 

	

246 	596 	133 	578 	+ 113 	+ 	18 	Quatriême trirnestre .............................19 

	

378 	1,921 	303 	1,921$ 	+ 	75 	- 	3 	Annee .........................................20 

Tote 1 

	

745 	1,787 	857 	1,533 	- 112 	+ 254 	Premier trimestre ...............................21 

	

980 	1,075 	942 	1,3446 	+ 	38 	- 271 	Deuxierne trimastre ..............................22 

	

1,141 	1,26 14 	1,110 	1,398 	+ 	31 	- 131$ 	Troisieme trimestre .............................23 

	

1,234 	1,39'$ 	1,039 	1,462 	+ 195 	- 	68 	Quatrieme trimestre .............................2 4$ 

	

4,100 	5,520 	3.948 	5,739 	+ 152 	- 219 	Annèe .........................................25 

fl1on trouvara una presentation et uno analyse plus completes des mouvements de capitaux a long terme et 
a court terme du Canada dans is publication "Estimations trimestriolles do la balance canadienne des 

. 	 paiements internationaux' (Catalogue 67-001F(. 
(2) v corepris lea acceptations bancaires. 
(3) y compris los billets emis par las banques, las soclétés do prits hypothecaires ainsi que les 

administrations provinciales at municipalites. 
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TABLE 9. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certaines rendements du rnarche des capitaux 
United States Long - term 

Canada - - 

Etats-Unis_ Long-terme 
Statistics Standard 

Canada & 	Poor's Canadian Government United States 
Investors" "Standard industrials of Canada government 

Period 	Index 500 average average average 
1961-100 1941-4310 (1) 	(4) (2) 	(5) (3) 	(6) 

Indice des Indice Moyenne Moyenne Moyenne 
placement de "Standard des du du 
Statistique 500" 	de valeurs gouvernement gouvernement 
Canada Standard industrielles do des 
1961-100 and Poors canadiennes Canada Etats-Unis 

19141-93.10 (1) 	(4) (2) 	(5) (3) 	(6) 
No. 

1 1968 	- March 118.9 89.09 7.93 6.91 5.92 
2 June 131.5 100.53 8.05 6.62 5.15 
3 September 	. 141.6 101.311 7.82 6.60 5.09 
II December 151.9 106.48 8.18 7.30 5.82 

5 1969 	- March 149.2 99.30 8.43 7.22 6.07 
6 June 149.5 99.14 8.89 7.50 6.04 
7 September 	. 146.8 914.51 8.91 7.81 6.41 
8 December 156.2 91.11 9.29 8.33 6.92 

9 1970 	- March 150.3 88.65 9.24 7.93 6. 
10 June 126.1 75.59 9.24 8.09 
11 Sept eal'" r 1 	114 	r, R 	H 14 62 2 
12 Decerub, 141 4 :44 5 

13 1971 	- January 146.2 9399 8.19 6.67 5.78 
111 February 	. 1 416.7 97.11 8.30 6.85 5.92 
15 March 149.5 99.60 8.37 6.76 5.54 
16 April 153.1 103.04 8.13 6.97 5.B2 
17 May 148.5 101.64 8.47 7.38 5.90 
18 June 150.6 99.72 8.52 7.30 5.98 

19 July 150.0 99.00 8.56 7.49 5.96 
20 August 148.2 97.24 8.441 7.15 5.70 
21 September 	. 1449.44 99.140 8.32 6.97 5.59 
22 October 	. . . 139.3 97.29 8.21 6.71 5.43 
23 November 137.9 92.78 8.14 6.56 5.56 
24 December 	.. 150,0 99.17 8.24 6.56 5.68 

25 1972 	- January 	. . . 164.0 103.30 8.244 6.73 5.67 
26 February 	... 167.5 105.24 8.21 6.90 5.63 
27 March 168.1 107.69 8.214 7.24 5.68 
28 April 168.8 108.81 8.28 7.27 5.71 
29 May 169.8 107.65 8.30 7,344 5.57 
30 June 172.3 108.01 8.34 7.45 5.58 

31 July 172. 11 107.21 8.34 7.49 5,54 
32 August 182.2 111.01 8.39 744 5.56 
33 September 	. 180.4 109.39 8.46 7.46 5.75 
34 October 	. . . . 178.9 109.56 8.41 7.26 5.65 
35 November 	. . . 181.0 115.05 8.25 7.08 5.48 
36 December 	... 189.2 117.50 8.15 7.12 5,70 

(I) Source: McLeod, 	Young. Wair and Company Limited. 
(2)  Source: Bank of Canada. 
(3)  Source: United States Federal Reserve Bulletin. 
(4)  Average term to maturity about 20 years. Average yield based on last business day of month. 
(5)  All direct 	issues due or callable in 10 years 	or more. Based on mid-market closing prices of 	last 

Wednesday of the month. 
(6)  Bonds due or callable 	in 10 years 	or more. 	Averages of daily 	figures of 	Sast week of 	the monti 
(7)  Based on rates 	for 	last Wednesday of each month. 	Rates for United States finance company pape: 

adjusted to 365-day true yield 	basis from 	360-day discount basis. 
(8)  Average of tenders bid on Thursday of the last week of the month 
(9)  Average of 	rates at the last Monday tender in the month. 	Adjusted to 365-day true yield 	basis 	from 

360-day discount basis. 
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TABLEAU 9. 	Certaines statistiques du marché des capitaux 

S Selected capital market yields Forward 
- premium(+) 

Certains rendements du marche des capitaux or 
Short-term(2) discount) - ) 

- United States 
Court terme(2) dollar 

in Canada 
Finance company paper 	Treasury bills 90-day 

90-day 	90-day (2) 	(7) 
- 	 - - 	 Piriode 

Effets des sociêtes 	Bons du tresor Eurodollars Prime(+) 
de 	financement a 90 	jours 	a 	90 	jours (7) ou 

- escompte(-) 
Canadian(7) 	United States Canadian(8) 	United 	States Eurodollars a terme du 

(7) 	 (9) (7) dollar 
- 	 - 	 - 	 - tats-Unis 

Canada)7) 	tats-Unis 	Canada(S) 	tats-UfliS a 	90 	jours 
(7) 	 (9) au Canada 

>2> 	(7) 	 No 

7.39 	5.65 6.98 5.33 6.39 1.61 1968 	- 	Mars 	....... 1 
7.20 	6.29 6.56 5.38 6.75 0.68 JuIn 	....... 2 
6.19 	5.78 5.66 5.29 5,75 0.91 Septembre 3 
6.65 	6.18 6.24 6.39 7.38 0.42 Dacembre 	. . . 

7.04 	6.57 6.58 6.12 8.144 - 	0.90 1969 	- 	Mars 	....... 5 
7.82 	7.49 7.13 6.73 11.25 - 	 1.87 Juin 	....... 6 
8.43 	7.89 7.77 7.115 10.62 - 	0.45 Septembre 	. 7 
9.17 	8.29 7.81 8.38 10.19 0.15 l3ecembre 	. B 

7.89 	7.67 7.00 6.45 8.78 - 	0.04 1970 	- 	Mars 	....... 9 
7.31 	7.62 5,94 6.83 9.25 - 	 1,41 Juin 	....... 10 
h.68 	6.96 5.39 5.98 8.53 - 	 1.00 Septembre 11 
'.58 	5.1 8.iLl J9 Dcernbre 17 

5.61 	U.b 5.68 .36 .1,7 .,4 ill 	-J,jhvier 1) 
5.08 	4.23 4.06 3.58 5.31 1.05 Fevrler 	. . . 14 
3.53 	4.10 3.16 3.60 5.38 - 	0.20 Mars 	....... 15 
3.83 	4.54 3.00 3.96 6.13 - 	0.88 Avril 	...... 16 
14,09 	5.13 3.03 4,59 7.19 - 	1.13 Mel 	........ 17 
3.98 	5.52 3.37 5.22 6.56 - 	1.27 .3uin 	....... 18 

4.51 	5.53 3.68 5.71 6.62 - 	 1,447 Juillet 	. . . 19 
4.61 	5.52 3.79 11.87 8.50 - 	 1.16 Aoüt 	....... 20 
1499 	5.52 4.06 4.80 7.84 - 	0.72 Septembre 	. 21 
4.98 	5.13 3.47 4.55 6.25 0.12 Octobre 	.... 22 
4.60 	4.74 3.24 4.43 6.81 - 	0.49 Novembre 	. . . 23 
4.32 	4.49 3.21 3.82 6.114 - 	0.73 Decembre 	. . . 24 

4.00 	3.84 3.36 3.45 4.88 - 	0.08 1972 	- 	.Janvler 	. . . 25 
4.86 	3.84 3.45 3.53 5.00 1.09 Fèvrier 	. . , 26 
5.51 	4.23 3.57 3.94 5.56 0.81 Mars 	....... 27 
5.88 	4.49 3.64 3.59 5.00 1.23 Avril 	...... 28 
6.10 	4.36 3.73 3.85 4.63 1.82 Mal 	........ 29 
5.16 	4.61 3.50 4.24 5.44 0.17 Juin 	....... 30 

4.68 	14,74 3.46 3.88 5.50 - 	0.29 .Juillet 31 
4.85 	4.74 3.50 4.44 5.38 0.00 Aoüt 	....... 32 
5.01 	5.13 3.62 4.76 5.31 - 	0.16 Septembre 	. 33 
5.04 	5.26 3.57 4,90 5.75 - 	0.17 Octobre 	... 34 
4,98 	5.26 3.68 5.02 5.75 - 	0.27 Novembre 	... 35 
5.15 	5.53 3.65 5.25 6.06 - 	0.57 Dècembre 	... 36 

(1)  Source: 	McLeod, 	Young. Weir and Company Limited. 
(2)  Source: 	Banque du Canada. 
(3)  Source: 	United States Federal 	Reserve Bulletin. 
(4)  Echeance moyenne de 20 ans environ. 	Le rendement moyen est base cur Ia dernier jour ouvrable du mois. 
(5)  Toutes 	las emissions directes venant a echeance ou remboursables dams 10 	ans ou plus. 	La moyenne est 

basee sur 	les prix de clàture du marche le dernier mercredi de cheque mois. 
(6)  obligations venant a echeance ou remboursables dans 10 	ans 	ou 	plus. Ii 	s'agit des moyannes des cours 

quotidiens de 	la dernière semalne du mois. 
(7)  Bases sur 	las cours du dernier mercredi de chaque mols. Les cours des effets des societes de 

S financement américaines 
de 	360 	jours. 

sont a)ustes sur base dun rendement reel de 365 	jours a partir dun escompte 

(8)  Moyennes des offres 	Ic jeudi de la derniere semaine du mois. 
(9)  Moyennes des cours offerts le dernier 	lundi du mois: ces moyenneS sont ajustees sur base dun 

rendement reel de 365 Jours a partir dun escompte de 	360 	jours. 
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TABLE 10. Transactions in Outstanding Government of Canada Bonds and Debentur,  
(Direct and Guaranteed) with Non-residents 

All Resikits 

-- 

ot 	t 	I' 
Non-residents United States 

Tous R.Ssidents des 
non rsidents tats-Unis 

Period 
Sales Purchases Net Sales Purchases Net 

to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 109.6 130.6 - 	21.0 17.5 45.0 - 27.5 

2 1971 	- 	Year 	............................... 106.9 144.6 - 	37.7 16.7 42.8 - 26.1 

3 1972 	- 	Year 	............................... 285.0 129.3 + 155.7 26.8 13.6 + 13.2 

4 10.3 - 	7.4 0.7 4.5 - 3.8 
5 6.7 - 	3.0 0.5 1.3 - 0.8 
6 

. 5.1 
21.4 - 	12.9 1.2 7.7 - 6.5 

7 

1970 	- 	Year 	............................... . 

	

let 	quarter 	..................... 38.4 - 	23.3 2.4 13.5 - 11.1 

8 April 	............................. 10.5 14.5 - 	4.0 1.9 9.2 - 7. 
9 10.7 - 	1.5 1.6 0.6 + 1. 

10 
May 	................................ 9.2 
June 	.............................. 13.7 12.8 + 	0.9 2.1 4.9 - 2. 

11 2nd 	quarter 	...................... 33.4 38.0 - 	4.6 5.6 14.7 - 9. 

12 July 	............................... 4.9 7.0 - 	2.1 1.1 1.3 
13 August 	............................ 10.8 14.4 - 	3.6 4.1 6.6 - 2.5 
14 8.8 11.2 - 	2.4 0.7 1.2 - 0.5 
15 3rd 	quarrr 	..................... 32.6 - 	8.1 5.9 9.1 - 3.2 

16 

1971 	- 	January 	............................ 2.9 
February 	........................... 3.7 
March 	.............................. 8.5 

7.7 7.3 + 	0.4 1.2 1.3 0.1 
17 

October 	............................ . 

November 	........................... . 

.. 

6.2 9.3 - 	3.1 1.3 2.5 - 1.2 
18 

.. 

20.0 19.0 + 	1.0 0.3 1.7 - 1.4 
19 4th quarter 	...................... 33.9 35.6 - 	1.7 2.8 5.5 - 2.7 

20 

September 	.......................... .. 

24. .5 

10.1 7.2 + 	2.9 3.8 1.5 + 2.3 
21 20.3 13.6 4- 	6.7 4.2 0.2 + 4.0 
22 17.0 12.6 + 	4.4 - 0.6 - 0.6 
23 47.4 33.4 + 	14.0 8.0 2.3 + 5.7 

24 13.2 5.2 + 	8.0 0.7 0.4 + 0.3 
25 23.7 4.8 + 	18.9 0.2 0.4 - 0.2 
26 

April 	.............................. 
May 	................................ 

9.2 10.0 - 	0.8 1.2 1.5 - 0.3 
27 

December 	........................... 

46.1 20.0 + 	26.1 2.1 2.3 0.2 

28 

1972 - January 	............................ 
February 	........................... 
March 	.............................. 

14.7 3.3 + 	11.4 1.5 0.6 + 0.9 
29 

1st quarter 	...................... 

52.5 22.7 + 	29.8 0.5 1.1 - 0.6 
30 40.1 15.3 + 	24.8 8.1 2.6 + 5.5 
31 

June 	............................... 
2nd quarter 	...................... 

September 	.......................... 
3rd quarter 	...................... 107.3 41.3 + 	66.0 10.1 4.3 + 5.8 

32 

July 	............................... 
August 	............................. 

28.5 4.4 + 	24.1 1.2 1.6 - 0.4 
33 6.5 9.5 - 	3.0 1.9 1.2 + 0.7 
34 

October 	............................ 

49.2 20.7 + 	28.5 3.5 1.9 + l. 
35 

November 	........................... 
December 	........................... 
4th quarter 	...................... 84.2 34.6 + 	49.6 6.6 4.7 + 1. 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 	As figures ary 
. 

rounded, totals may not equal sum of component parts. 
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• 	TABLEAU 10. Operations avec des non residents sur des obligations et des obligations non garanties 
- 	(directes et garanties) du gouvernement du Canada 

	

Residents of the 	Residents of 	All Other 

	

United Kingdom 	Continental Europe 	Ron-residents 

Residents du 	Residents d'Europe 	Tous autres 

Royaume-Uni 	continentale 	non residents 
Période 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Veotes 	Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 

	

nettes(-I-) 	nettes(+) 	nettes(+) 

en millions de dollars 

	

74.3 	71.0 	+ 	3.3 	13.6 	9.7 	+ 3.9 	4.2 	4.9 	- 	0.7 	Année, 1970 ................... 

	

69.3 	69.7 	- 0.4 	13.3 	21.1 	- 7.8 	7.6 	11.0 	- 	3.4 Année, 1971 ................... 

	

132.8 	97.8 	+ 35.0 	19.1 	13.0 	+ 6.1 	106.3 	4.9 	+ 101.4 Année, 1972 ................... 

	

0.9 	1.6 	- 0.7 	1.1 	2.0 	- 0.9 	0.2 	2.2 	- 	2.0 1971 - Janvier ................ 

	

1.3 	2.3 	- 1.0 	1.7 	2.2 	- 0.5 	0.2 	0.9 	- 	0.7 	Fdvrier ................ 

	

6.1 	10.4 	- 4,3 	0.7 	2.2 	- 1.5 	0.5 	1.1 	- 	0.6 	Mars ................... 

	

8.3 	14.3 	- 6.0 	3.5 	6.4 	- 2.9 	0.9 	4.2 	- 	3.3 	1" trimestre ........ 

	

5.1 	3.1 	+ 2.0 	0.8 	1.2 	- 0.4 	2.7 	1.0 	+ 	1,7 	Avril .................. 

7,7 	- 0.8 	0.7 	2.2 	-1.5 	- 	0.2 	- 	0.2 	Mai .................... 

. 	,3 	6.1 	+ 3.4 	1.6 	1.0 	+ 0.6 	0.5 	0.8 	- 	0.3 	Juin ................... 

	

21.5 	16.9 	+ 4.6 	3.1 	4.4 	- 1.3 	3.2 	2.0 	+ 	1.2 	2 	trirnestre ......... 

	

2.9 	3.5 	- 0.6 	0.6 	1.5 	-0.9 	0.3 	0.7 	- 	0.4 	JuilleL ................ 

	

3.5 	4.0 	- 	0.5 	2.7 	3.7 	-1.0 	0.5 	0.1 	+ 	0.4 	AoQt ................... 

	

7.3 	8.9 	- 1.6 	0.7 	0.7 	- 	0.1 	0.4 	- 	0.3 	Septembre .............. 

	

13.7 	16.4 	- 2.7 	4.0 	5.9 	- 1.9 	0.9 	1.2 	- 	0.3 	3e trimestre ......... 

	

4.4 	3.2 	+ 	1.2 	0.6 	1.8 	- 1.2 	1.5 	1.0 	+ 	0.5 	Octobre ................ 

	

4.0 	3.5 	+ 0.5 	0.6 	1.6 	- 1.0 	0.3 	1.7 	- 	1.4 	Novembre ............... 

	

17.4 	15.4 	+ 2.0 	1.5 	1.0 	+ 0.5 	0.8 	0.9 	- 	0.1 	Décembre ............... 

	

25.8 	22.1 	+ 3.7 	2.7 	4.4 	- 1.7 	2.6 	3.6 	- 	1.0 	4e trimestre ......... 

	

5.7 	3,9 	+ 1.8 	0.4 	1.1 	- 0.7 	0.2 	0.7 	- 	0.5 	1972 - Janvier ................ 

	

13.8 	12.6 	+ 	1.2 	1.2 	0.8 	+ 0.4 	1.1 	- 	+ 	1.1 	Février ................ 

	

15.8 	9,5 	+ 6.3 	0.5 	1.9 	- 1.4 	0.7 	0.6 	+ 	0.1 	Mars ................... 

	

35.3 	26.0 	+ 9.3 	2.1 	3.8 	- 1.7 	2.0 	1.3 	+ 	0.7 	let trimestre ........ 

	

10.2 	4.2 	+ 6.0 	1.7 	0.4 	+ 1.3 	0.6 	0.2 	+ 	0.4 	Avril .................. 

	

1.3 	3.3 	- 2.0 	0.9 	0.6 	+ 0.3 	21.3 	0.5 	+ 20.8 	Mai .................... 

	

6.4 	6.8 	- 0.4 	0.8 	1.0 	-0.2 	0.8 	0.7 	+ 	0.1 	Juin ................... 

	

17.9 	14,3 	+ 3.6 	3.4 	2.0 	+ 1.4 	22.7 	1.4 	4 	21.3 	2e trimestre ......... 

	

11.7 	1.7 	+ 10.0 	1.2 	0.7 	+ 0.5 	0.3 	0.3 	- 	.Juillet ................ 

	

21.7 	20.8 	+ 0.9 	4.1 	0.7 	+ 3.4 	26.2 	0.1 	+ 26.1 	Aoflt ................... 

	

20.0 	10.8 	+ 9.2 	4.6 	1.7 	+ 2.9 	7.4 	0.2 	+ 	7,2 	Septembre .............. 

	

53.4 	33,3 	+ 20.1 	9.9 	3.1 	+ 6.8 	33.9 	0.6 	+ 33.3 	3e trimestre ......... 

	

4,4 	1.8 	+ 2.6 	1.2 	1.0 	+ 0.2 	21.7 	- 	+ 21.7 	Octobre ................ 

	

3.1 	5.8 	- 2.7 	1.2 	1.1 	+ 0.1 	0.3 	1.4 	- 	1.1 	Novembre ............... 

	

18.7 	16.6 	+ 2.1 	1.3 	2,0 	- 0.7 	25.7 	0.2 	+ 25.5 	Décembre ............... 

• 	26.2 	24.2 	+ 2.0 	3.7 	4,1 	- 0.4 	47.7 	1.6 	+ 46.1 	4e trimestre ......... 

\ta: Las totaux trimestriels peuvent comprendre des montants se rapportant 8 des operations qul ne sont pas propres B un 
mois donné. Lea chiffres étant arrondis, lea totaux peuverit ne pas Btre égaux 8 la sonune des elements. 

NO 

2 

3 

4 
5 
6 
7 

8 
9 

10 
11 

12 
13 
14 
15 

16 
17 
18 
19 

20 
21 
22 
23 

24 
25 
26 
27 

28 
29 
30 
31 

32 
33 
34 
35 



279.7 
	

+ 293.2 	90.6 

- 	8.6 4.2 
- 	8.4 3,5 
- 	14.0 7.7 
- 	31.3 15.4 

- 	8.4 11.6 
- 	7.4 5.1 
- 	6.2 6.0 
- 	23.2 22.7 

+ 	0.1 6.6 
-- 	12.1 5.0 
- 	8.9 2.7 
- 	21.7 14.9 

- 	3.0 6,3 
- 	12.4 4.7 
- 	2.8 50.6 
- 	17.9 21.6 

+ 2.0 7.6 
+ 3.1 5.8 
+ 2.3 8.9 
+ 7.4 22.3 

+ 10.7 3.0 
+ 24.9 4.3 
- 0.7 5.4 
+ 34.9 12.7 

+ 18.6 5.6 
+ 50.4 15.2 
+ 68.6 17.8 
+ 137.6 38.6 

+ 48.5 3.1 
+ 17.7 7.3 
+ 47.1 6.6 
+ 113.3 17.0 

ocable to a particular mm 

21.4 
19.7 
34.4 
76.1 

32.3 
23.3 
26.5 
83.3 

14.0 
26.9 
22.3 
64.8 

18.7 
26.7 
41.2 
86.6 

18.2 
29.5 
32.9 
80.6 

13.7 
17.0 
23.6 
54.3 

12.0 
34.2 
27.3 
73.5 

21.2 
18.2 
31.9 
71.3 

tions not all 

	

10.8 	- 6.6 

	

6.2 	- 2.7 

	

13.9 	- 6.2 

	

30.9 	- 15.5 

20.5 
7.4 

16.0 
45.1 

6.3 
14.0 
8.8 

30.6 

9.5 
14.8 
16.1 
40.4 

- 
2. 

- 22. 

+ O. 
- 9.0 
- 6.1 
- 15.7 

- 3.2 
- 10.1 
- 5.5 
- 18.8 

n 

9.2 
10.5 
15.2 
34.9 

4.0 
7.2 
7.9 

19.1 

5.1 
5.8 
9.0 
19.9 

6.6 
5.7 
8.7 

21.0 

- 1.6 
-. 4.7 
- 6.3 
- 12.6 

- 1.0 
- 2.9 
- 2.5 
- 6.4 

+ 0.5 
+ 9.4 
+ 8.8 
+ 18.7 

- 3.5 
+ 
- 2.) 
- 4.0 

th. As figui us are 
	

. 
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TASLE 11. Transactions in Outstanding Canadian 8onds and Debent,' 
with Non-residents 

All I Jars  

Non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Period 
Sales Purchases Net Sales Purchases Net 

to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

millions of dollars 

1 1970 194.0 232.5 - 	38.5 53.1 

2 1971 

- 	Year 	............................... 

216.7 310.8 - 	94.1 74.6 - Year 	............................... 

3 	1972 - Year ............................... 572.9 

	

122.0 	- 68.9 

	

147.0 	- 72.4 

	

94.9 	- 4.3 

4 12.8 
5 11.3 
6 20.4 
7 44.8 

8 23.9 
9 May 	............................... 15.9 

10 20.3 
U 60.1 

12 July 	.............................. 14.1 
13 14.8 
14 13.4 
15 43.1 

16 15.7 
17 14.3 
18 

1971 	- 	January 	............................ .. 

38.4 
19 68.7 

20 

February 	........................... .. 

March 	.............................. .. 

1st 	quarter 	...................... .. 

June 	............................... .. 

... 

20.2 
21 

April 	.............................. .. 

32.6 
22 

3rd 	quarter 	...................... .. 

35.2 
23 

2nd 	quarter 	...................... .. 

... 

88.0 

24 

August 	............................. .. 

September 	.......................... .. 

24.4 
25 

October 	............................ .. 

41.9 
26 

November 	........................... .. 

December 	........................... .. 

22.9 
27 

4th 	quarter 	...................... .. 

89.2 

28 

1972 	- January 	............................ .. 

February 	........................... .. 

March 	------------------------------ -- 

1st 	quarter 	...................... .. 

30.6 
29 

April 	.............................. .. 

84.6 
30 

May 	................................ . 

95.9 
31 

	

June 	............................... .. 

	

2nd 	quarter 	...................... .. 

211.1 

32 

July 	............................... .. 

August 	............................. .. 

September 	.......................... . 

3rd 	quarter 	...................... 

33 
34 

October 	............................ 69.7 
November 	........................... 35.9 

35 
December 	........................... 79.0 

4th 	quarter 	...................... 184.6 

Note: Quarterly totals may include amounts related to transac 
rounded, totals may not equal sum of component parts. 
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:ABLEAU 11. Operations avec des non residents 
non garanties canadiennes 

sur des obligations et des obligations 

Residents of 	the Residents of All other 
United Kingdom Continental Europe Non-residents 

Residents dii Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 

Pdriode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 

to from sales(+) to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettea(+) nettes(+) 

en millions de dollars 

93.0 84.8 + 8.2 38.4 18.0 + 	20.4 9.5 7.7 + 1.8 Annde, 1970 	................. 

86.1 98.7 - 12.6 36.7 48.4 - 	11.7 19.3 16.7 + 2.6 Année, 1971 	................ 

160.8 117.6 + 43.2 190.4 56.5 + 133.9 131.1 10.7 + 120.4 Année, 1972 	................ 

2.4 4.2 - 1.8 3.1 3.7 - 	0.6 3.1 2.7 + 0.4 1971 - Janvier 	............. 
2.8 7.0 - 4.2 4.3 5.4 - 	1.1 0.7 1.1 - 0.4 Fdvrier 	............. 
7.8 14.4 - 6.6 2.8 3.8 - 	1.0 2.1 2.3 - 0.2 Mars 	................. 

13.0 25.6 - 12.6 10.5 13.5 - 	3.0 5.9 6.1 - 0.2 1er 	trimestre 	...... 

5.8 6.5 - 0.7 2.8 3.8 - 	1.0 3.7 1.5 + 2.2 Av'ril 	................ 

8.1 10.5 - 2.4 1.5 4.7 - 	3.2 1.2 0.7 + 0.5 Mat 	.................. 
10.0 
23.9 

7.1 
24.1 

+ 
- 

2.9 
0.2 

3.3 
7.6 

2.3 
10.8 

+ 	1.0 
- 	3.2 

1.0 
5.9 

1.1 
3.3 

- 
+ 

0.1 
2.6 

JuIn 	................. 
2e trimestre ....... 

4.0 4.6 - 0.6 2.7 2.2 + 	0.5 0.8 0.9 - 0.1 .Juillet 	.............. 
4.6 6.1 - 1.5 4.3 6.4 - 	2.1 0.9 0.4 + 0.5 AoQt 	................. 
8.4 9.7 - 1.3 1.8 3.3 - 	1.5 0.5 0.5 - Septembre 	............ 

17.1 20.5 - 3.4 8.9 11.9 - 	3.0 2.2 1.8 + 0.4 3e 	trimestre 	....... 

6.1 4.3 + 1.8 1.6 3.4 - 	1.8 1.7 1.5 + 0.2 Octobre 	.............. 
6.0 6.1 - 0.1 1.9 3.0 - 	1.1 1.7 2.8 - 1.1 Novembre 	............. 

19.9 18.1 + 1.8 6.2 5.8 + 	0.4 1.7 1.2 + 0.5 Dcembre 	............. 
32.1 28.5 + 3.6 9.7 12.2 - 	2.5 5.3 5.5 - 0.2 4e 	trimestre 	....... 

7.3 4.7 + 2.6 3.3 2.8 + 	0.5 2.0 1.5 + 0.5 1972 - Janvier 	.............. 
17.7 14.0 + 3.7 6.8 4.3 + 	2.5 2.3 0.7 + 1.6 Février 	.............. 
16.5 12.4 + 4.1 8.3 4.2 + 	4.1 1.5 1.1 + 0.4 Mars 	................. 
41.5 31.1 + 10.4 18.4 11.3 + 	7.1 5.8 3.3 + 2.5 ler 	trimestre 	...... 

11.8 5.3 + 6.5 6.7 4.0 + 	2.7 2.9 0.4 + 2.5 Avril 	................ 

2.9 5.2 - 2.3 9.1 3.9 + 	5.2 25.6 0.7 + 24.9 Mat 	.................. 
9.1 8.0 + 1.1 6.4 6.8 - 	0.4 2.0 0.9 + 1.1 Juin 	................. 

23.8 18.5 + 5.3 22.2 14.7 + 	7.5 30.5 2.0 + 28.5 2e 	trimestre 	....... 

12.3 2.8 + 9.5 10.7 3.7 + 	7.0 2.0 0.4 + 1.6 Juillet 	.............. 
24.6 23.2 + 1.4 17.7 4.8 + 	12.9 27.1 0.4 + 26.7 AoUt 	................. 
23.0 12.3 + 10.7 43.8 5.1 + 	38.7 11.3 0.9 + 10.4 Septembre 	............ 

59.9 38.3 + 21.6 72.2 13.6 + 	58.6 40.4 1.7 + 38.7 3e 	trimestre 	....... 

5.9 5.3 + 0.6 37.2 8.5 + 	28.7 23.5 0.8 + 22.7 Octobre 	.............. 
7.0 6.9 - 0.1 19.1 3.6 + 	15.5 2.5 2.0 + 0.5 Novembre 	............. 
2.7 17.5 + 5.2 21.3 4.8 -f 	16.5 28.4 0.9 + 27.5 Ddcembre 	............. 

35.6 29.7 + 5.9 77.6 16.9 + 	60.7 54.4 3.7 + 50.7 4e 	trimestre 	....... 

ot.-i: 	Les totaux trimestriels peuvent comprendre des rnontants Se rapportant h des operations qui ne sont pas propres 
uia donné. Les chiffres étant arrondis, les totaux peuvent ne pas être 6gaux h is sonmie des elements. 

1 

2 
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4 
5 
6 
7 

8 
9 

10 
11 

12 
13 
14 
15 
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20 
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TABLE 12. Transactions in Outstanding Canadi 
Stocks with Non-residents 

All .. 	ieIL 	t 	tI 
Non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Period 
Sales Purchases Net Sales 	Purchases Net 

to from Sales(+) to 	from Sales(+) 

Ventes Achats Ventes Ventes 	Achats Ventes 
nettes(+) nettes(+) 

No.  
millions of dollars 

1 1970 	- 	Year 	................................518.9 664.6 - 	145.7 210.9 

2 

.. 117.6 

869.5 - 	144.2 327.1 

3 

971 	- 	Year 	................................725.3 

1972- 	Year 	............................... 1,180.1 - 	62.5 419.0 

4 43.9 

. 

67.6 - 	23.7 16.4 
5 54.9 64.0 - 	9.1 19.4 
6 74.9 84.4 - 	9.5 33.8 
7 

1971 	- 	January 	............................. .. 

February 	............................ .. 

March 	............................... .. 

173.7 216.0 - 	42.3 69.6 

8 

1st 	quarter 	....................... 

81.3 91.1 - 	9.8 36.7 
9 May 	................................ 59.4 69.6 - 	10.2 26.7 

10 

April 	............................... .. 

June 	............................... 63.2 69.8 - 	6.6 26.1 
11 204.1 

.. 

231.7 - 	27.6 89.5 

12 

2nd 	quarter 	....................... . 

70.3 

.. 

77.5 - 	7.2 35.4 
13 59.8 78.1 - 	18.3 31.0 
14 49.9 84.1 - 	34.2 23.4 
15 

July 	................................ .. 

August 	.............................. .. 

September 	........................... .. 

181.1 239.7 - 	58.6 89.8 

16 

3rd 	quarter 	....................... 

53.8 - 	4.5 24.8 
17 59.0 - 	10.8 21.0 
18 

October 	............................. 49.3 

69.3 - 	0.4 32.4 
19 

November 	............................ 48.2 
December 	............................ 68.9 

4th 	quarter 	...................... 166.4 182.1 - 	15.7 78.2 

20 84.8 - 	9.0 27.8 
21 

..07.1 
92.8 + 	1.0 35.4 

22 

1972 	- 	January 	............................. 75.8 
February 	............................ 93.8 
March 	.............................. 112.4 - 	5.3 44.5 

23 276.7 290.0 - 	13.3 107.7 

24 

	

1st 	quarter 	....................... 

	

April 	.............................. 

. 

83.5 94.4 - 	10.9 40.6 
25 May 	................................ 89.9 110.1 - 	20.2 40.3 
26 101.2 + 	16.4 54.8 
27 

June 	................................117.6 

.. 

.. 

305.7 - 	14.7 135.7 

28 81.3 - 	3.7 26.9 
29 August 	............................. 116.4 141.5 - 	25.1 42.0 
30 

2nd 	quarter 	.......................291.0 

July 	................................ 77.6 

89.0 - 	13.8 24.6 
31 269.2 311.8 - 	42.6 93.5 

32 

September 	........................... 75.2 
3rd 	quarter 	....................... 

October 	............................ 85.3 89.2 - 	3.9 29.3 
33 November 	........................... 100.4 91.9 + 	8.5 23.8 
34 95.0 91.2 + 	3.8 29.0 
35 

December 	............................ 
4th quarter ....................... 280.7 272.6 + 	8.1 82.1 

Ote: 	Ouarterly totals may include amounts related to transactions not allocable to a particular mot 
totals may not equal sum of component parts. 

	

290.3 	- 79.4 

	

367.9 	- 40.8 

	

565.5 	- 146.5 

32.9 - 	16.5 
21.8 - 	2.4 
32.2 + 	1.6 
86.9 - 	17.3 

37.3 - 	0. 
30.2 - 	3. 

= • 
32.0 + 	3. 
36.0 - 	5.0 
30.4 - 	7.0 
98.4 - 	8.6 

21.5 + 	3.3 
26.8 - 	5.8 
35.7 - 	3.3 
84.0 - 	5.8 

40.1 - 	12.3 
38... - 	3.0 
53.5 - 	9.0 

132.0 - 	24.3 

42.7 - 	2.1 
59.1 18.8 
39.4 + 	15.4 

141.2 - 	5.5 

42.4 - 	15.5 
81.6 - 	39.6 
50.3 - 	25.7 
174.3 - 	80.8 

41.9 - 	12.6 
32.4 - 	8J 
43.4 - 
118.0 - 	35. 

are rouri figures 
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J3LEAU 12. Operations avec des non residents sur des • 
actions canadiennes en circulation 

Residents of the Residents of All Other 
United Kingdom Continental Europe Non-residents 

Residents du Residents d'Europe Tous autres 
Royaume-IJni continentale non residents 

Sales Purchases Net Sales Purchases Net Sales Purchases Net Période 

to from Sales(+) to from Sales(+) to from Sales(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventea 
nettes(+) nettes(+) nettes(+) 

en millions de dollars 

98.8 142.3 - 43.5 175.1 201.5 - 	26.4 34.1 30.5 + 3.6 AunCe, 1970 	.................. 

124.7 222.7 - 98.0 216.4 227.5 - 	11.1 57.1 51.4 + 5.7 AnnCe, 1971 	.................. 

182.9 224.7 - 41.8 389.3 284.9 + 104.4 126.4 105.0 + 21.4 Annee, 1972 	.................. 

4.3 12.5 - 	8.2 19.2 18.4 + 	0.8 4.0 3.8 + 0.2 1971 - Janvier 	............... 
6.8 17.9 - 11.1 23.3 21.0 + 	2.3 5.4 3.3 + 2.1 FCvrier 	.............. 

11.0 22.0 - 11.0 23.6 25.0 - 	1.4 6.5 5.2 + 1.3 Mars 	.................. 
22.1 52.4 - 30.3 66.1 64.4 + 	1.7 1519 12.3 + 3.6 jer 	trimestre 	....... 

3.9 19.7 - 	5.8 24.3 27.2 - 	2.9 6.4 6.9 - 0.5 Avril 	................. 
10.5 

. 
20.0 - 	9,5 17,7 16.0 + 	1.7 4.5 3.4 + 1.1 Mat 	................... 

7.6 16,0 + 	1.6 14,7 18.6 - 	3.9 4.8 4.1 + 0.7 Juin 	.................. 
1.0 55.7 - 13.7 56.9 63.0 - 	6.1 15.7 14.4 + 1.3 2e 	trimestre 	........ 

12.3 21.6 - 	9.3 18.6 19.4 - 	0.8 4.0 4.5 - 0.5 Juiller 	............... 
9.7 19.3 - 	9.6 15.7 18.5 - 	2.8 3.4 4.3 - 0.9 AoQt 	.................. 
7.8 31.2 - 23.4 14.5 18.2 - 	3.7 4.2 4.3 - 0.1 Septembre 	............. 

29.8 72.1 -42.3 48.8 56.1 - 	7.3 12.7 13.1 - 0.4 3e 	trimestre 	........ 

8.6 13.8 - 	5.2 13.1 14.9 - 	1,8 2.8 3.6 - 0.8 Octobre 	.............. 
9.9 14.2 - 	4.3 13,1 14.1 - 	1.0 4.2 3,9 + 0.3 Novembre 	.............. 

12,3 14.5 - 	2,2 18,4 15.0 + 	3.4 5.8 4.1 + 1.7 Decembre 	.............. 
30.8 42.5 - 11.7 44.6 44.0 + 	0.6 12.8 11.6 + 1.2 4e 	tritsestre 	........ 

12.2 17.9 - 	5.7 30.1 20.8 + 	9.3 5.7 6.0 - 0.3 1972 - Janvier 	............... 
13.4 22.7 - 	9.3 36.7 25.2 + 	11.5 8.3 6.5 + 1.8 Février 	............... 
17.1 23.6 - 	6.5 38.4 27.9 + 	10.5 7.1 7.4 - 0.3 Mars 	.................. 
42.7 64.2 - 21.5 105.2 73.9 + 	31.3 21.1 19.9 + 1.2 lertr imes tre  

11.5 16.9 - 	5.4 27.1 29.0 - 	1.9 4.3 5.8 - 1.5 Avril 	................. 
14.8 22.2 - 	7.4 27.2 22.4 + 	4.8 7.6 6.4 + 1.2 Mai .................... 
21,1 21.5 - 	0.4 30.4 29,6 + 	0.8 11.3 10.7 + 0.6 .Juin 	.................. 
47.4 60.6 - 13.2 84.7 81.0 + 	3.7 23.2 22.9 + 0.3 2e 	trimestre 	........ 

13.6 12.6 + 	1.0 23.3 17.9 + 	5.4 13.8 8.4 + 5.4 Juillet 	............... 
17.0 23,8 - 	6.8 39.6 26,2 + 	13.4 17.8 9.9 + 7.9 AoOt 	.................. 
13.4 14.9 - 	1.5 27.1 16.0 + 	11.1 10.1 7.8 + 2.3 Septembre 	............. 
44.0 51.3 - 	7.3 90.0 60.1 + 	29.9 41.7 26.1 + 15.6 3e 	trimestre 	........ 

13.3 15.6 - 	2.3 32.8 19.5 + 	13.3 9.9 12.2 - 2.3 Octobre 	............... 
18.6 18.5 + 	0.1 39.5 25.4 + 	14.1 18.5 15.6 + 2.9 Novembre 	.............. 

14.5 + 	2.4 37.1 25.0 + 	12.1 12.0 8.3 + 3.7 Decembre 
48.6 + 	0.2 109.4 69.9 + 	39.5 40.4 36.1 + 4.3 4e 	trimestre 	........ 

Ni. 	Lea totaux trimestriels peuvent comprendre des montants se rapportant h des operations qui ne sont pea propres a un 
mote donne. 	Lea chiffres étant arrondis, les totaux peuvent me pee être égaux I la comae des éléments. 
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TABLE 13. Transactions in Outstanding United States 
Stocks with Non-residents 

tesidents of 	the All 
Non-residents United States 

Tous Residents des 
non residents Iftats-Unis 

Period 
Sales Purchases Net Sales Purchases Net 

to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achsts Ventes 
nettes(+) 

 j 
nettes(+) 

millions of dollars 

1970 1,560.7 1,461.3 + 	99.4 1,527.8 1,432.5 + 95.3 

1971 1,868.8 1,643.8 + 225.0 1,849.8 1,609.4 + 240.4 

1972 

- 	Year 	............................... 

1,715.5 1,442.4 + 273.1 1,683.5 1,412.7 + 270.8 

1971 

- 	Year 	............................... 

- 	January 	............................ 158.4 131.2 + 	27.2 157.6 130.0 + 27.6 
February 	........................... 186.4 169.0 + 	17.4 185.0 166.0 + 19.0 
March 	.............................. 179.0 196.8 - 	17.8 176.4 192.8 - 16.4 

- 	Year 	............................... 

538.5 499.3 + 	39.2 533.7 491.1 + 42.6 1st 	quarter 	...................... 

226.8 208.1 + 	18.7 225.0 205.1 + 19.  

June 	........ 	...................... 

April 	.............................. 
May 	................................ 181.7 

173.4 
141.7 
142.1 

+ 	40.0 
+ 	31.3 

180.4 
171.2 

137.8 
139.3 

+ 
+ 

42.s 
31. 

2nd 	quarter 	...................... .583.0 497.5 + 	85.5 577,4 487.8 + 89.s 

July 	.............................. 121.3 102.9 + 	18.4 119.3 96.1 + 23.2 
August 	............................ 162.0 124.3 + 	37.7 160.4 122.1 + 38.3 

September 	......................... 115.1 107.3 + 	7.8 113.9 105.4 + 8.5 
3rd 	quarter 	..................... 399.4 334.8 + 	64.6 394.6 323.9 + 70.7 

128.1 113.0 + 	15.1 127.1 111.2 + 15.9 
91.0 79.0 + 	12.0 90.0 77.6 + 12.4 November 	........................... 
128.5 115.0 + 	13.5 126.7 112.6 + 14.1 
347.9 312.2 + 	35.7 344.1 306.6 + 37.5 

1972 - 	January 	...... ..................... 162.1 149.7 + 	12.4 159.8 146.9 + 12.9 
165.7 140.5 + 	25.2 163.5 136.6 + 26.9 
166.0 130.3 + 	35.7 163.5 127.8 + 35.7 
493.8 421.0 + 	72.8 486.8 411.8 + 75.0 

174.0 134.0 + 	40.0 169.9 130.7 + 39.2 
133.8 123.9 + 	9.9 132.0 122.2 + 9.8 

October 	............................ 

May 	................................ 
126.2 88.8 + 	37.4 124.8 86.7 + 38.1 

December 	........................... 
4th quarter 	...................... 

434.5 347.1 + 	87.4 427.2 340.0 + 87.2 

February 	........................... 
March 	.............................. 

129.1 

. 

92.3 + 	36.8 127.9 90.3 + 37.6 

lst quarter 	...................... 

148.5 121.4 + 	27.1 145.3 119.8 + 25.5 

April 	.............................. 

116.5 92.5 + 	24.0 114.8 90.3 + 24.5 

June 	............................... 
2nd quarter 	...................... 

3rd quarter 	...................... 395.0 306.2 + 	88.8 388.9 300.4 + 88.5 

July 	............................... 
August 	............................. 
September 	.......................... 

95.8 90.7 + 	5.1 93.7 88.9 + 4.8 
172.9 151.4 + 	21.5 168.3 147.7 + 20.  

October 	............................ 

122.2 125.0 - 	2.8 117.3 122.9 - 
November 	........................... 
December 	........................... 

4th quarter 	...................... 392.2 368.1 + 	24.1 380.6 360.5 + 20. 

Quarterly totals may include amounts related to transactions not allocable to a particular month. 	As figures are 

rounded, totals may not equal sum of component parts. 

4 
5 
6 
7 

8 
9 

10 
11 

12 
13 
14 
15 

16 
17 
18 
19 

20 
21 
22 
23 

24 
25 
26 
27 

28 
29 
30 
31 

32 
33 
34 
35 

No ti 
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S 	 '.LEAU 13. Operations avec des non residents sur des 
actions amdricaines en circulation 

Residents of the 	 Residents of 	 All Other 
United Kingdom 	 Continental Europe 	 Non-residents 

Residents du 	 Residents dEurope 	 Tous autres 
Royaume-Uni 	 continentale 	 non residents 

Sales Purchases 	Net 	Sales 	Purchases 	Net 	Sales 	Purchases 	Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

Ventes Achats 	Ventes 	Ventes 	Achsts 	Ventes 	Ventes 	Achats 	Ventes 
nettes(+) 	 nettes(+) 	 nettes(+) 

en millions de dollars 

Pé r i ode 

13.3 11.9 + 1.4 7.4 8.7 - 1.3 12.2 8.2 + 4.0 AnnIe, 1970 

2.8 6.9 - 4.1 7.6 14.0 - 6.4 8.6 13.5 - 4.9 Annee, 1971 

7.1 5.7 + 1.4 8.9 11.6 - 2.7 16.0 12.4 + 3.6 Année, 1972 

0.1 0.3 - 0.2 0.3 0.5 - 0.2 0.4 0.4 - 1971 	- Janvier 	................ 
0.1 0.8 -0.7 0.5 1.3 -0.8 0.8 0,9 -0.1 Fdvrier 	................ 
0.4 1.0 -0.6 0.7 0.6 + 0.1 1.5 2.4 - 0.9 Mars 	................... 
0.6 2.1 - 1.5 1.5 2.4 - 0.9 2.7 3.7 - 1.0 icr 	trimestre 	........ 

0.3 0.4 - 0.1 0.6 0.6 - 0.9 2.0 - 1.1 Avrii 	.................. 
0.2 

. 
1.0 -0.8 0.5 1.4 -0.9 0.6 1.5 -0.9 Mai 	.................... 

0.4 0.5 - 0.1 0.4 0.8 - 0.4 1.4 1.5 - 0.1 Juin 	................... 
0.9 1.9 - 1.0 1.5 2.8 - 1.3 3.2 5.0 - 1.8 2e 	triniestre 	......... 

0.4 0.7 -0.3 0.8 5.2 -4.4 0.8 0.9 -0.1 Juillet 	................ 
0.1 0.5 -0.4 0.8 0.8 - 0.7 019 -0.2 Aoftt 	................... 
0.2 0.3 - 0.1 0.6 0.5 + 0.1 0.4 1.1 - 0.7 Septembre 	.............. 
0.7 1.5 -0.8 2.2 6.5 -4.3 1.9 2.9 -1.0 3e 	trimestre 	......... 

0.1 0.4 - 0.3 0.7 0.7 - 0.2 0.7 - 0.5 Octobre 	................ 
0.1 0.4 - 0.3 0.7 0.5 + 0.2 0.2 0.5 - 0.3 Novembre 	............... 
0.4 0.6 - 0.2 1.0 1.1 - 0.1 0.4 0.7 - 0.3 Décembre 	............... 
0.6 1.4 - 0.8 2.4 2.3 + 0.1 0.8 1.9 - 1,1 4e 	trimestre 	......... 

0.5 0.6 - 011 1.0 1.1 - 0.1 0.8 1.1 - 0.3 1972 	- 	Janvier 	................ 
0.3 0.9 -0.6 0.8 1.6 -0.6 1.1 1.6 -0.5 Fdvrier 	................ 
0.2 0.3 -0.1 1.8 1.6 + 0.2 0.5 0.6 -0.1 Mars 	................... 
1.0 1.8 - 0.8 3.6 6.1 - 0.5 2.4 3.3 - 0.9 1er 	trimestre 	........ 

2.4 0.7 + 	1.7 1.0 1.9 - 0.9 0.7 0.7 - Avril 	.................. 
0.6 0.3 + 0.3 0.7 0.7 - 0.5 0.7 -0.2 Mai 	.................... 
0.2 0.6 - 0.4 0.6 0.8 - 0.2 0.6 0.7 - 0.1 Juin 	................... 
3.2 1.6 + 1,6 2.3 3.4 - 1.1 1.8 2.1 - 0.3 2e 	trimestre 	......... 

0.2 0.2 - 0.4 019 -0.5 0.6 0.9 -0.3 Juillet 	................ 
0.9 0.3 + 0.6 0.6 0.5 + 0.1 1.7 0.8 + 0.9 AoOt 	................... 
0.3 0.9 - 0.6 0.6 0.8 -0.2 0.8 0.5 + 0.3 Septembre 	.............. 
1.4 1.4 - 1.6 2.2 - 0.6 3.1 2.2 + 0.9 3e 	triinestre 	......... 

0.3 0.4 - 0.1 0.4 0.4 - 1,4 1.0 + 0.4 Octobre 	................ 
0.8 0.3 + 0.5 0.4 1.0 - 0.6 3.4 2.4 + 1.0 Novembre 	.............. 
0.4 0.2 + 0.2 0.6 0.5 + 0.1 3.9 1.4 + 2.5 Décembre 	............... 
1.5 0.9 + 0.6 1.4 1.9 - 0.5 8.7 4.8 + 3.9 4e 	trirnestre..,...... 

1 

2 

3 

4 
5 
6 

8 
9 

10 
11 

12 
13 
14 
15 

16 
17 
18 
19 

20 
21 
22 
23 

24 
25 
26 
27 

28 
29 
30 
31 

32 
33 
34 
35 



369 
311 
124 

108 
167 
268 
213 
386 

416 
194 
218 
233 
562 

585 
510 
501 
809 

1,159 

1,319 
1,090 

871 
1,134 
944 

1,710 
1,749  
5,088 
1,306 
1,520 

1,659 
2,625 
3,669 
3,397 
2,467 

340 
239 
95 

75 
61 
96 
116 
195 

281 
212 
236 
225 
325 

575 
592 
510 
739 

1,161 

1,100 
974 
770 
965 
909 

1,615 
1,869 
1,179 
1,358 
1,792 

2,260 
3,052 
4,045 
3,229 
2,553 

	

3,087 
	

3,081 

	

3,639 
	

3,107 

283 
248 
116 

104 
165 
264 
206 
380 

405 
182 
208 
225 
543 

532 
448 
385 
619 
943 

992 
735 
643 
800 
655 

261 
191 
83 

68 
56 
83 
93 
158 

235 
193 
225 
206 
289 

542 
543 
445 
613 
979 

948 
780 
572 
740 
603 

1,395 
1,469 

755 
919 

1,167  

1,348 
2,253 
3,112 
2,696 
1,927 

1,192 
1,456 

777 
960 

1,390 

1,859 
2,595 
3,477 
2,609 
1,994 
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TA8LE 14. Transactions in Outstanding Canadian and Foreign Securiti 
with Non-residents, 1938-72 

By area 

	

All 	 Residents of the 
Non-residents 	 United States 

	

Tous 	 Residents des 
non-residents 	 Etats-Unis 

Period 	
Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 

No. 
	 nettes(+) 	 nettes(+) 

millions of dollars 

1938 
2 
	

5939 
3 
	

1940 

4 
	

1941 
5 
	

1942 
6 
	

1943 
7 
	

1944 
8 
	

1945 

9 
	

1946 
10 
	

1947 
11 
	

1948 
12 
	

1949 
13 
	

1950 

14 
	

1951 
15 
	

1952 
16 
	

1953 
17 
	

1954 
18 
	

1955 

19 
	

1956 
20 
	

1957 
21 
	

1958 
22 
	

1959 
23 
	

1960 

24 
	

1961 
25 
	

1962 
26 
	

1963 
27 
	

1964 
28 
	

1965 

29 
	

1966 	..................................... 
30 
	

1967 	..................................... 
31 
	

1968 	..................................... 
32 
	

1969 	..................................... 
33 
	

1970 	..................................... 

34 
	

1971 	..................................... 
35 
	

1972 	..................................... 

+ 29 
+ 72 
+ 29 

+ 33 I 
+ 106 
+ 172 
+ 97 
+ 191 I 

+ 135 
- 18 
- 18 
+ 8 
+ 237 

+ 10 
- 82 
- 9 
+ 70 
- 2 

+ 219 
+ 116 
+ 101 
+ 169 
+ 35 

+ 95 
- 120 
- 91 
- 52 
- 272 

- 601 
- 427 
- 376 
+ 168 
- 86 

+ 6 
+ 532 

	

2,440 
	

2,297 

	

2,324 
	

2,204 



52 
32 
7 

2 

I 

9 
25 
55 
77 
91 

154 
195 
110 
134 
103 

130 
141 
158 
159 
142 

128 
126 
208 
306 

64 
37 
10 

S 
4 

ii 
20 
33 

39 
13 
7 

16 
28 

18 
25 
25 
54 
74 

67 
106 
101 
121 
135 

213 
208 
220 
195 
196 

171 
211 
244 
278 
263 

362 
381 

- 12 
- 5 
-3 

-3 
-4 

- 19 
- 33 

- 35 
- 9 
- 2 
- 12 
- 23 

-9 

+ 30 
+ 23 
+ 17 

+ 87 
+ 89 
+ 9 
+ 13 
- 32 

- 83 
- 67 
- 62 
- 36 
- 54 

- 43 
- 85 
- 36 
+ 28 
- 31 

- 115 
+ 13 

34 
31 
3 

2 
2 
4 
6 
6 

7 
8 
5 
4 

14 

44 
37 
61 
113 
125 

173 
160 
118 
200 
186 

185 
139 
175 
228 
211 

183 
246 
349 
294 
242 

288 
616 

15 
11 
2 

2 
I 
2 
3 
4 

7 
6 
4 
3 
8 

15 
24 
40 
72 

108 

85 
88 
97 
104 
171 

210 
205 
182 
203 
206 

230 
246 
324 
260 
239 

314 
378 

+ 19 
+ 20 
+ 

+ I 
+ 2 
+ 3 
+ 2 

+ 2 
+ 1 
+ 3 
+ 6 

+ 29 
+ 13 
+ 21 
+ 41 
+ 17 

+ 88 
+ 72 
+ 21 
+ 96 
+ 15 

- 25 
- 66 
- 7 
+ 25 
+ 5 

- 47 

+ 25 
+ 34 
+ 3 

- 26 
+ 238 
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1, 	 vc 	rsjdents sur des valeurs mobjljères canadjennes 
circulation, 1938-72 

ar region 

ith tsi 	 All other 
United Kingdom 	Continental Europe 	Non-residents 

RCsidents du 	Residents dEurope 	Tous autres 
Royaume-Uni 	continentale 	rion-rds idents 	

Per iode 
Sales 	Purchases 	Net 	Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

Ventes Achats 	Ventes 	Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 
nettea(+) 	nettes(+) 	nettes(+) 	 I No  

en millions de dollars 

Included with Continental 
Europe 

Comprises dans les 
operations de 1'Europe 

continentals 

101 82 + 	19 
66 57 + 	9 

112 108 + 	4 
305 144 + 161 

1938 
1939 
	

2 
1940 
	

3 

1961 
	

4 
1942 
	

5 
1943 
	

6 
1944 
	

7 
1945 
	

8 

1946 
	

9 
1947 
	

10 
1948 
	

11 
1949 
	

12 
1950 
	

13 

1951 
	

14 
1952 
	

15 
1953 
	

16 
1954 
	

17 
1955 
	

18 

1956 
	

19 
1957 
	

20 
1958 
	

21 
1959 
	

22 
1960 
	

23 

1961 
	

24 
1962 
	

25 
1963 
	

26 
1964 
	

27 
1965 
	

28 

1966 .......................... 	29 
1967 .......................... 	30 
1968 .......................... 	31 
1969 .......................... 	32 
1970 .......................... 	33 

1971 .......................... 	34 
1972 .......................... 	35 
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TABL8 15. Transactions in Outstanding Canadian and Foreign Securiti 
with Non-residents - 1962-72 

By type of issue 

Canadian securities 

Valeurs canadiennes 

Period 	 Bonds and 
debentures 

Total 	- 
Obligations 

guaranties et 
non guaranties 

millions of dollars 

S 

Common and 
preferred 

stock 

Actions 
o rd mires 

et privilegides 

	

1 	1962 - Sales ................................... 

	

2 	Purchases 	............................... 

	

3 	Net sales(+) 	............................ 

	

4 	1963 - Sales ................................... 

	

5 	Purchases ............................... 

	

6 	Net sales(+) ............................ 

	

7 	1964 - Sales ................................... 

	

8 	Purchases ............................... 

	

9 	Net sales(+) ............................ 

	

10 	1965 - Sales ................................... 

	

11 	Purchases ............................... 

	

12 	Net sales(+) 	............................ 

	

13 	1966 - Sales ................................... 

	

14 	Purchases ............................... 

	

15 	Net sales(+) ............................ 

	

16 	1967 - Sales ................................... 

	

17 	Purchases ............................... 

	

18 	Net sales(+) ............................ 

	

19 	1968 - Sales ................................... 

	

20 	Purchases ............................... 

	

21 	Net sales(+) ............................ 

	

22 	1969 - Sales ................................... 

	

23 	Purchases ............................... 

	

24 	Net sales(+) ............................ 

	

25 	1970 - Sales ................................... 

	

26 	Purchases ............................... 

	

27 	Net sales(+) ............................ 

	

28 	1971 - Sales ................................... 

	

29 	Purchases ............................... 

	

30 	Net sales(+) ............................ 

	

31 	1972 - Sales ................................... 

	

32 	Purchases ............................... 

	

33 	Net sales(+) ............................ 

1,393 700 693 
1,445 636 809 
- 	52 + 	64 - 116 

655 239 416 
786 200 586 

- 131 + 	39 - 170 

763 229 53 
784 152 67: 

- 	21 + 	77 - 	5: 

765 213 55 
984 158 8 

- 219 + 	55 - 274 

606 136 470 
846 240 606 

— 240 —104 —136 

701 128 573 
746 185 561 

- 	45 - 	57 + 	12 

989 173 816 
945 243 702 

+ 	44 - 	70 +114 

1,105 224 881 
1,050 222 828 
+55 + 	2 +53 

713 194 519 
897 233 664 

—184 —39 —145 

942 217 725 
1,180 311 869 
—238 —94 —144 

1,691 573 1,lls 
1,461 280 1,181 
+ 230 + 293 - 	67 
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S 	
'''.AU 15. Operations avec des non residents sur des valeurs mohilieres 

canadiennes et étrangres en circulation 1962-72 
Par genre d'émission 

Total 

Foreign securities 

Valeurs étrangeres 

United States 

Etats-Iinis 

Conaon and 
Bonds and 	preferred 
debentures 	stock 

Obligations 	Actions 
guaranties et 	ordinaires 
non guaranties 	et privilégi 

en millions de dollars 

Other foreign 
securities 

Autres valeurs 
mobilires 
etrang4res 

Période 

N°  

356 49 282 25 1962 - 	Ventes 	........................... 
424 48 337 39 2 

- 	68 + 	1 - 	55 - 14 3 

433 53 353 27 
393 30 333 30 5 

+ 	40 + 23 + 	20 - 	3 

1963 	- 	Ventes 	............................4 

6 

543 29 472 42 

Achats 	............................. 
Ventes 	nettes(+) 	................... 

7 
34 504 36 8 

- - 	5 - 	32 + 	6 9 

66 647 42 10 
54 709 45 11 

+ 12 - 	62 - 	3 

Achats 	............................. 
Ventes 	nettes(+) 	................... 

s 12 

1,053 65 951 37 

1964 	- 	Ventes 	............................. 

13 
1,414 100 1,245 69 14 
- 361 - 35 - 294 - 32 

Achats 	............................. 
Ventes 	nettes(+) 	................... 

1965 	- 	Ventes 	............................ 
Achats 	............................ 
Vente 	nettes(+) 	.................. 

15 

1,924 134 1,766 24 

Achats 	............................ 
Ventes 	nettes(+) 	.................. 

16 
2,306 173 2,045 88 17 
- 382 - 39 - 279 - 64 

1966 	- 	Ventes 	............................ 

1967 	- 	Ventes 	............................ 

18 

2,680 227 2,369 84 

Achats 	............................ 
Ventes 	nettes(+) 	.................. 

19 
3,100 245 2,751 104 20 
- 420 - 18 - 382 - 20 

1968 	- 	Ventes 	............................ 
Achats 	............................ 

21 

2,292 128 2,114 50 22 
2,179 127 1,990 62 23 
+ 113 + 	I + 124 - 12 

1,754 144 1,560 50 

Ventes 	nettes(+) 	.................. 

Ventes 	nettes(+) 	..................24 

1,656 152 1,461 43 

1969 	- 	Ventes 	............................ 
Achats 	............................ 

26 
+ 	98 - 	8 + 	99 + 	7 

1970 	- 	Ventes 	............................25 

2,145 194 1,865 86 

Achats 	............................. 
Ventes 	nettea(+) 	..................27 

1,901 180 1 2 644 77 
1971 	- 	Ventes 	............................28 

+ 244 + 14 + 221 + 	9 30 

I ,.8 135 1,716 97 

Achats 	............................29 
Ventes 	nettes(+) 	.................. 

31 
1,46 132 1,443 71 

1972 	- 	Ventes 	............................ 
32 

1 	102 + 	3 + 273 + 26 
Achats 	............................ 
Ventes 	nettes(+) 	.................. 33 
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TABLE 16. Transactions in Outstanding 
Non-residents, iF. - 

By type of isss 

NO_____________________________________________________ 

Type of issue 1962 

____________ 

1963 

____________ 

1964 

____________ 

1965 

________________________ 

1966 1967 

____________ 
millions of dollars 

Bonds and debentures 

Government of Canada, 	direct: 

151 123 159 66 57 
2 

. 
124 82 81 133 91 

3 Net 	sales(+) 	............................. 54 + 27 + 41 -f 38 - 	67 - 34 

Government of Canada, guaranteed: 

4 

Sales 	to 	.................................... 568 
Purchases 	from 	.............................. 514 

. 

29 32 24 9 11 
5 

. 
14 13 15 19 18 

6 

	

Sales 	to 	.................................... 34 

	

Net 	sales(+) 	............................. 4 + 15 + 19 + 9 - 	10 - 7 

	

Purchases 	from 	.............................. 38 

Provincial, 	direct: 

. 

7 36 18 30 25 24 23 

8 27 17 15 13 3 

9 + 9 + 1 + 15 + 12 - 

Provincial, 	guaranteed: 

10 ( 1 ) (U (1) (1) 
11 (1) (1) (1) (1) (1) 
12 (1) (1) (1) (1) (1) (1> 

Municipal: 

13 

Sales 	to 	........................................ 
Purchases 	from 	.................................. 

17 6 11 12 5 13 

14 

Purchases 	from 	.............................. 
Net 	sales(+) 	.............................. 

7 5 6 5 8 7 
6 15 

Net 	sales(+) 	........................... .... 

+ 10 + 1 4 5 + 7 - 	3 + 
Purchases 	from .............................. 

Net 	sales(+) 	.............................. 

Corporations: 

16 45 35 33 33 32 24 

17 50 40 36 50 49 39 

18 - 5 - 5 - 3 17 - 	17 - 15 

Sales 	to 	........................................... 

Sales 	to 	.................................... 

Total bonds, 	debentures: 

19 700  239 229 213 136 128 

20 

Sales 	to 	.................................... 

636 200 152 158 240 185 

21 

Purchases 	from 	.............................. 
Net 	sales(+) 	.............................. 

Sales 	to 	.................................... 
Purchases 	from 	.............................. 

+ 64 + 39 + 77 + 55 104 - 57 Net 	sales(+) 	.............................. 

Common and preferred stocks 

22 693 416 534 552 410 SF, 

23 809 586 632 826 606 541 

24 

Sales 	to 	.................................... 
Purchases 	from 	.............................. 

Net 	sales(+) 	.............................. - 116 - 170 - 98 - 274 - 136 + F 

(1) Included with "Provincial direct". 
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I :EAU 16. Operations avec des non residents sur des valeurs mobilières 
. 	 canadiennes en cours, 1962-72 

Par genre démission 

1968 	1969 	1970 	1971 	1972 	 Genre demission 

No  
en millions de dollars 	 - 

Obligations garanties et non garanties 

Gouvernement du Canada étnissions djrectes: 

93 	129 	102 	97 	272 	Ventes 	.........................................I 
104 	106 	120 	128 	124 	Achats 	.........................................2 

- 	11 	+ 	23 	- 	18 	- 	31 	+ 	148 	Ventes 	nettes(-l-) 	.............................3 

Gouvernement du Canada emissions garanties: 

iS 7 	7 	10 	13 	Ventes 	.........................................4 

- 	7 	+ 	I 	- 	3 	- 	7 	+ 	7 	Ventes 	nettes(+) 	............................. 	6 22 	6 	10 	17 	6 	Achats 	.........................................5 

Provinces, 	emissions directes: 

	

31 	17 	22 	23 	75 	Ventes 	..........................................7 

	

- 	- 	26 	- 	10 	- 	17 	+ 	47 	Ventes 	nettes(+) 	.............................9 43 	32 	40 	28 	Achats 	........................................ 	.8.  

I 	 Provinces, 	emissions garanties: 

(I 	29 	29 	41 	133 	Ventes 	........................................ ic 
(1) 	16 	23 	44 	42 	Achats 	.........................................11 
(1) 	+ 	13 	+ 	6 	- 	3 	+ 	91 	Ventes 	ncttes(+) 	.............................12 

Municipalitis: 

3 	3 	8 	7 	13 	Ventes 	........................................ 
10 	9 	16 	17 	23 	Achats 	.........................................ii 

SociClCs: 

- 	7 	- 	6 	- 	8 	- 	10 	- 	10 	Ventes 	noltes(+) 	.............................U 

43 	42 	32 	65 	57 	Achats 	........................................U 
- 	12 	- 	3 	- 	6 	- 	26 	+ 	10 	Ventes 	nettes(+) 	............................U 

Total obligations garanties et non garanties: 

31 	39 	26 	39 	67 	Ventes 	........................................U 

173 	224 	194 	217 	573 	Ventes 	.........................................U 
243 	222 	233 	311 	280 	Achats 	.........................................2( 

- 	70 	+ 	2 	- 	39 	- 	94 	+ 	293 	Ventes 	nettes(+) 	.............................21 

Actions ordinaires et priviiégiées 

i16 	881 	519 	725 	1,118 	Ventes 	.........................................2 
:02 	828 	664 	869 	1,181 	Achats 	.........................................2: 
114 	+ 	53 	—145 	—144 	—163 	Ventes 	nettes(+) 	.............................2m 

I 	Inclmms sos "Provinces, emissions directes. 
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TABLE 17. Proceeds of New Issues of Canadian Securiti 
Sold to Non-residents, 1962-72 

Type of issue 	 1962 	1963 	1964 	1965 	1966 	1967 

No.        
millions of dollars 

Bonds and debentures payable optionally or 
solely in foreign currencies: 

Government of Canada: 
134 135 - - - - 

2 Guaranteed 	................................. - - - - - - 
Provincial: 

3 
4 

Direct...................................... 

Guaranteed 	................................. 
112 328 410 272 427 735 

5 Municipal 	.................................... 59 42 151 67 155 163 
6 Corporations 	.................................. 277 317 291 635 658 235 

582 822 852 974 1,240 1,133(1) 7 

Direct 	...................................... 

Totals 	.................................... 

Bonds and debentures payable in Canadian 
dollars only: 

Government of Canada: 
8 21 38 43 28 32 20 
9 - - - - - - 

Provincial: 
10 
11 Guaranteed 	................................. 

36 15 29 25 21 27 

12 

Direct 	...................................... 

15 20 31 17 22 10 
13 54 75 123 172 93 80 

126 148 226 242 168 137 14 

Corporations 	.................................. 

Guaranteed 	.................................. 

Direct 	...................................... 

Bonds and debentures, 	total: 

Government of Canada: 
15 

	

Municipal 	..................................... 

	

Totals 	.................................... 

155 173 43 28 32 20 
16 Guaranteed - - - - 

Provincial: 
17 
18 Guaranteed 	................................. 

148 343 439 297 448 762 

19 

Direct 	...................................... 

74 62 182 84 177 173 
20 

Direct 	...................................... 

331 392 414 807 751 315 

708 970 1,078 1,216 1,408 1,270 21 

Municipal 	..................................... 
Corporations 	.................................. 

Total 	..................................... 

20 14 22 24 57 37 22 

28 984 1,100 1,240 1,465 1,307 23 

Coimnon and preferred stocks 	..................... 

Totals 	.................................... 

(flThe whole of which was payable optionally or solely in United States dollars. 
(2) of which $1,320 million was payable optionally or solely in United States dollars and $395 million in other foreign cur- 

rencies. 
(3) Of which $1,313 million was payable optionally or solely in United States dollars and $454 million in other foreign cur- 

rencies. 
(4) Of which $1,057 million was payable optionally or solely in United States dollars and $23 million in other foreign cur- 

rencies. 
(5) Of which $897 million was payable optionally or solely in United States dollars and $132 million in other foreign curre:- 

cies. 
(6) Of which $969 million was payable optionally or Solely in United States dollars and $577 million in other foreign curre 

cies. 

0 

C 
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HLEAU 17. Produit de is vente de nouvelles emissions de valeurs mobilières 
canadiennes awc non-residents, 1962-72 

1968 
	

1969 	1970 	1971 	1972 	 Genre d'émission 

en millions de dollars 

Obligations et obligations non garanties payables 
au choix ou uniquement en devises itrangères: 

Gouvernement du Canada: 
- 	Emissions directes ............................ 	I 
- 	Emissions garanties ........................... 	2 

Provinces 
724 	Emissions directes ............................ 	3 
400 	Emissions garanties ........................... 
159 	Municipalites ................................... 	5 
263 	Sociétés 	........................................ 	6 

1,546(6) 	Total ...................................... 	7 

Obligations et obligations non garanties payables 
uniquement en dollars canadiens: 

Gouvernement du Canada: 
30 	Emissions directes ............................ 	8 
- 	Emissions garanties ........................... 	9 

Provinces: 
13 	Emissions directes ............................ 	10 
27 	Emissions garanties ........................... 	11 
23 	Municipalites ................................... 	12 

132 	SociétCa ........................................ 	13 

225 	Total 	....................................... 	14 

Obligations garanties ei non garanties, total: 

Gouvernement du Canada: 

264 
	

22 

535 
	

709 
	

311 
	

345 
304 
	

348 
	

200 
	

347 
120 
	

171 
	

56 
	

22 
492 
	

517 
	

513 
	

315 

1,715( 
	

1,767(3) 
	

1,080(4 
	

1,029(5 

24 	I 	18 	I 	26 	I 	30 

- 	8 	22 
1 	6 	8 	10 

6 	8 	4 
80 	27 	48 

135 	110 	77 	114 

	

288 	40 	26 	30 	30 	Ilmissions directes ............................ 

	

- 	- 	- 	- 	- 	Emissions garanties ........................... 
Provinces: 

	

538 	709 	319 	367 	737 	Emissions directes ............................ 

	

314 	354 	208 	357 	427 	Emissions garanties ........................... 

	

124 	177 	64 	26 	182 	Municipalités ................................... 

	

586 	597 	540 	363 	395 	SociétCs ........................................ 

	

1,850 	1,877 	1,157 	1,143 	1,771 	Total ....................................... 

	

67 	212 	70 	19 	45 	Actions ordinaires et privilegiées ................ 

	

1,917 	2,089 	1,227 	1,162 	1,816 	Total ....................................... 

(1) Dont Ia totaliti gtait payable au choix ou uniquement en dollars américains. 
(2) Dont $1,320 millions de dollars payables au choix ou uniquement en dollars E.-tJ.. et $395 millions de dollars payables en 

autres devises étrangères. 
(3) Dont $1,313 millions de dollars payables au choix ou uniquement en dollars E.-u., et $454 millions de dollars payables en 

autres devises Ctrangères. 
(4) Dont $1,057 millions de dollars payables au choix ou uniquement en dollars E. U.,et $23 millions de dollars payables en 

autres devises itrangeres. 
(5) Dont $897 millions de dollars payables au choix ou uniquement en dollars E.-U.,et $132 millions de dollars payables en 

. 	autres devises etrangères. 
(6) Dont $969 millions de dollars payables mu choix ou uniquement en dollars E. - u., et $577 millions de dollars payables en 

autres devises etrangeres. 

15 
16 

17 
18 
19 
20 

21 

22 
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