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JANUARY 1973 

Trading in outstanding securities 
between Canada and other countries during 
January led to a net sales balance of $17 
million, a reduction of $32 million from the 
net inflow recorded in the previous month. 
Total transactions in all outstanding issues 
amounted to $624 million and represented an 
8 per cent increase over the previous month 
primarily due to increased transactions with 
United States investors which rose by $59 
million. While transactions with residents 
of the United Kingdom were virtually in 
balance, the net outflow to the United States 
of $17 million was more than offset by the 
net inflows of $21 million and $13 million 
from continental Europe and all other countries 
respectively. 

Non-residents of Canada increased their 
holdings of Canadian securities by $24 million 
during January by acquiring, on balance, $6 
million of debt issues and $18 million of 
equities. In the previous month, net sales to 
non-residents amounted to $51 million and 
consisted of $47 million of debt issues and 
$4 million of equities. The largest change 
from the previous month occurred in transac-
tions in Government of Canada is8ues as 
trading, which resulted in a net sales balance 
f $28 million in December, was nearly in 
;alance in the current month. Trading in all 
ypes of outstanding Canadian securities 
tesulted in a net outflow of $8 million to 
the United States which was more than offset 

v the net inflows of $3 million from the 
nited Kingdom, $22 million from continental 
Europe and $7 million from all other countries 

Transactions in outstanding foreign 
securities during January led to a net outflow 
of almost $7 million, not greatly changed from 
the previous period when a purchase balance of 
$2 million was recorded. The total trading 
during January amounted to $339 million, a 
rise of $57 million over December, and resulted 
in net outflows of $9 million and $4 million 
to the United States and Europe respectively 
and a net inflow of $6 million from all other 
countries. 

JANVIER 1973 

Le commerce des valeurs mobiliares en coura 
entre le Canada et lee autrea paye s'est aoldé en 
janvier par des ventes nettes de 17 millions de 
dollars, soit 32 millions de moms que l'entrée nette 
observée le moie précédent. Le total des operations 
aur toutes lea emissions en circulation a ëté de 
624 millions de dollars, cc qui conatitue une augmen-
tation de 8 Z par rapport au mois précédent, due 
principalement a un accroiseement de 59 millions des 
operations avec lee investisseurs des Etats-Unis. 
Pendant que lea operations aver lea residents de 
Grande-Bretagne s'équilibraient pratiquement, is 
sortie nette de 17 millions de dollars vera lea Etate-
Unie a été plus que compensCe par lea entrées nettee 
de 21 millions et de 13 millions respectivement en 
provenance d'Europe continentals et de tous les 
autres pays. 

Lea non-residents du Canada ont accru leura 
avoirs de valeura mobiliRrea canadiennea de 24 
millions de dollars en jsnvier, en achetant pour leur 
part 6 millions de dollars d'émisaions obligataires 
et 18 milliona d'actions. Le moia précédent, lea 
ventes nettea aux non-residents Be sont élevées i 
51 millions dont 47 millions de dollars en titre 
d'émiesiona obligataires et 4 millions en titre 
d'actions. Le plus important changement par rapport 
su moia précédent a touché lea operations aur lea 
emissions du gouvernement du Canada, car le commerce 
de ces dernières qui a'ëtait Boldé en décembre par 
des ventes nettea de 28 millions, Ctait pratiquement 
en equilibre en janvier. Le commerce de toutes lea 
categories de valeurs mobiliares canadiennes an cir-
culation a'eat soldé par ufle sortie nette de 8 
millions de dollars were lea Etata-Unia, sortie qui 
a étë plus que compenaée par lea entrées nettes de 3 
millions en provenance de Grande-Bretagne, de 22 
millions des pays d'Europe continentale, et de 7 
milliona de tous lea autres pays. 

Lee operations aur lea valeura mobiliCree étran-
gèrea en coura ae sont soldéea en janvier par une 
sortie nette de pras de 7 millions de dollars, montant 
peu different de celui de Is période precedents oil 
l'on avait observe un solde acheteur de 2 milliona de 
dollars. Le volume total des echangea en janvier a 
atteint 339 millions de dollars, aoit 57 millions de 
plus qu'en décembre, et s'eat traduit par des sorties 
nettee de 9 millions et de 4 millions vera lea Etats-
Unia et l'Europe respectivement, et une entrée nette 
de 6 millions en provenance de tous lea autres pays. 

S 
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TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 

All 
Non-residents 

Tous 
non residents 

Period 

Residents of the 
United States 

Residents des 
tats-Unis 

Sales Purchases Net Sales purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventos 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 	1971 	- 	Year 	............... 9 112.0 1,180.3 - 	238.3 1101.7 514.9 - 	113.2 

2 	1972 	- 	Year 	............... 1,690.5 1,459.8 + 	230.7 509.6 660.4 - 	150.8 

3 	1973 - 	months .......... 

11 1972 	- 	January 	............ 96.0 103.0 - 7.0 35.4 49.3 - 	13.9 
5 February 	........... 126.4 122.3 + 4.1 41.2 118.9 - 	7•7 
6 March 	.............. 142.3 139.3 + 3.0 53.4 62.7 - 	9.3 
7 1st quarter 364.7 370.6 - 5.9 130.0 166.9 - 	36.9 

8 April 	.............. 107.9 108.1 - 0.2 113.6 46.7 - 	3.1 
9 May 	................ 131.8 127.1 + 4.7 44,6 66.3 - 	21.7 

10 3une 	., 0.0 120.0 • '7 F,7.2 07.1 + 	12.1 
1 21 	., 	1,': . .,.. . '• 7 

12 . 
13 August 	............. 201.3 175.7 + 25.3 57.2 87. - 	30.2 
114 September 	.. ........ 171.1 116.3 + 54.8 112.4 59.3 - 	16.9 
15 3rd quarter 480.3 385.3 a 95.0 132.1 194.2 - 	62.1 

16 October 	............ 155.0 110.4 + 44.6 32.4 148.5 - 	16.1 
17 November 	........... 136.3 110.1 + 26.2 31.1 38.1 - 	7.0 
18 December 	........... 174.0 123.1 + 50.9 35.6 52.1 - 	16.5 
19 4th quarter 465,3 343.9 + 121.11 99.1 139.0 - 	39.9 

20 1973 	- 	January 	............ 154.3 130.6 + 23.7 43.7 51.7 - 	8.0 
21 February 	........... 
22 March 	.............. 
23 1st 	quarter 	...... 

24 April 	.............. 
25 May 	................ 
26 Juna 	............... 
27 2nd 	quarter 	...... 

28 July 	............... 
29 August 	............. 
30 September 	.......... 

31 3rd 	quarter 	...... 

32 October 	............ 
33 November 	........... 
34 December 	........... 
35 44th 	quarter 	...... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, 	totals may not equal sum of component parts. 

S 



TABLEAU 1. Operations avec des non residents sur des valeurs 
mobil.ières canadiennes en circulation 

sidents of the 	Residents of 	All other 
4lted Ksngdom 	Continental Europe 	Non-residents 

essdents du 	Residents d'Europe 	Tous autres 
Royaume-Uni 	continentale 	non residents 

Periode 

Sales purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

Ventes Achats 	Vantes 	Ventes Achats 	Ventes 	Vantes Achats 	Ventes 

	

nettes(+) 	nettes(+) 	nettes(+) 
No 

en millions de dollars 

210.8 	321.4 	-110.6 	253.1 	275.9 	- 22.8 	76.4 	68.1 	+ 	8.3 	Annèe. 1971 ...........1 

343.7 	342.3 	+ 	1.4 	579.7 	341.4 	+238.3 	257.5 	115.7 	+141.8 	Annee, 1972 ...........2 

1973 - 	mois ........ 3 

19.5 22.6 - 3.1 33.44 23.6 + 	9.8 7.7 7.5 + 0,2 	1972 - 	Janvier 	........ 4 
31.1 36.7 - 5.6 43.5 29.5 + 	14.0 10.6 7.2 + 3.1 Fevrier 	........ 5 
33.6 36.0 - 2.11 46.7 32.1 + 	111.6 8.6 8.5 + 0.1 Hers 	........... 6 
84.2 95.3 - 11.1 123.6 85.2 + 	38.4 26.9 23.2 + 3.7 ler trimestre 1 

23.3 22.2 + 1.1 33.9 33.0 + 	0.8 7.2 6.2 + 1.0 Avril 	.......... 8 
17,7 27,4 - 9.1 36.3 26.3 + 	10.0 33.2 7.1 + 26.1 Mci 	............ 9 

29.5 0.7 16.2 36.4 • 	014 13.3 11.6 4 1.' JUfl 	........... 10 

36 	4 27 	2 + 9.2 70.9 21.1 49.8 21.4 8.7 1 Septembre 114 

103.9 89.6 + 111.3 162.2 73.7 + 	88.5 82.1 27.8 + 54.3 3e trimestre 15 

19.2 20.9 - 1,7 70.0 28.0 + 	112.0 33.4 13.0 + 20.4 Octobre 	........ 16 
25.6 25.4 + 0.2 58.6 29.0 + 	29.6 21.0 17.6 + 3.4 Novembre 	....... 17 
39.6 32.0 + 7.6 58.4 29.8 + 	28.6 40.4 9.2 + 31.2 Décembre 	....... 18 
84.4 18.3 + 6.1 187,0 86.8 +100.2 94.8 39.8 + 55.0 4e trimastre 19 

28.9 26.2 + 2.5 60.5 38.2 + 	22.5 21.0 14.4 + 6.6 	1973 - 	,Janvier 	........ 20 
Fèvrier 	........ 21 
Mars 	........... 22 

ler trimestre 23 

Avril ..........24 
Mai 	............25 
Juin ...........26 

2e trimestre 	27 

Juillet ........28 
Aout ...........29 
Septembre ......30 

3e trimestre 	31 

Octobre 	........32 
Novembre 	....... 33 
Dàcembre 	....... 3 11 

lIe trimestre 35 

. ota: 	Lea totaux trimestriels peuvent comprendre des inontants se rapportant C des operations qui no sont 
pea propres a un mois donne. 
Les chiffres Ctant arrondis, 	les totaux peovent no pea itre agaux C le somme des elements. 
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TABLE 2. Transactions in Outstanding Foreign 
Securities with Non-residents 

Period 

AU 
Non-residents 

Tous 

Residents of the 	- 	S 
United States 

Residents des 
tats-Un1s 

Sales purchases Net Sales Purchases Net 
to from sales(*) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 	1971 	- 	Year 	............... 2,145.3 1,900.9 + 	244.4 2,038.2 1,781.8 + 	256. 11 

2 	1972 	- 	Year 	............... 1,948.4 1,6116.0 + 	302.4 1,814.3 1,542.8 4 	271.5 

3 	1973 - 	months .......... 

4 	1972 	- 	January 	............ 182.4 166.5 + 15.9 171.2 155.9 + 15.3 
5 	February 	........... 185.4 158.0 + 27.4 176.0 146.6 + 29.11 
6 	March 	.............. 180.6 146.4 + 34.2 170.0 137.9 + 32.1 
7 	1st quarter 548.6 471.4 + 77.2 517.2 440.8 4 76.11 

8 	April 	.............. 194.7 148.2 + 46.5 177.5 134.8 + 42 

9 	May 	................ 149.2 133.9 + 15.3 137.8 127.1 

ii 
14 	September 	.......... 134.6 107.9 + 26.7 127.1 100.7 + 26.4 
15 	3rd quarter 452.4 357.1 + 95.3 425.5 338.2 + 87.3 

16 	October 	............ 116.8 108.5 + 8.3 106.1 99.0 + 7.1 
17 	November 	........... 201.9 174.7 + 27.2 187.5 164.9 + 22.6 
18 	December 	........... 140.2 142.1 - 1.9 129.8 136.8 - 7.0 
19 	4th quarter 460.7 1129.1 + 31.6 424.7 403.8 + 20.9 

20 	1973 	- 	January 	............ 166.3 172.7 - 6.4 154.1 163.1 - 9.0 
21 	February ........... 

22 	March .............. 

23 	1st quarter ...... 

24 	April .............. 

25 	May ................ 

26 	June ............... 

27 	2nd quarter ...... 

28 	July ............... 

29 	August ............. 

30 	September .......... 

31 	3rd quarter ...... 

32 	October ............ 

33 	November ........... 

34 	December ........... 

35 	4th quarter ...... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 

S 
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TABLEAU 2. Operations avec des non residents sur des valeurs 
mobilieras itrangeres en circulation 

	

;1esidents of the 	Residents of 	All other 

	

United Kingdom 	Continental Europe 	Non-residents 

Residents du 	Residents dEurope 	Tous autres 
Poyaume-Uni 	continentals 	non residents 

Periode 

	

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 

	

to 	from 	saies(+) 	to 	from 	sales(+) 	to 	from 	saies(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	nettes(+) 	nettes(+) 
No 

en millions de dollars 

	

35.8 	40.3 	- 	44.5 	35.5 	38.5 	- 3.0 	35.8 	110.3 	- 45 	Annee, 1911 

119.8 38.1 + 	11.7 36.6 36.4 + 	0.2 47.7 28.7 +19.0 Année. 	1912 	.......... 2 

1973 	- 	mois 	....... 3 

41.3 4.9 - 	0.6 3.9 3.8 + 	0.1 3.0 1.9 + 	1.1 1972 	- 	lanvier 	....... 4 
4.0 5.2 - 	1.2 2.7 2.7 - 2.7 3.5 - 	0.8 Fevrier 	....... S 
2.9 3.0 - 	0.1 5.5 1.7 + 	0.8 2.2 0.8 + 	1.4 Mars 	.......... 6 

111 14 13.1 - 	1.7 12.1 11.2 + 	0.9 7.9 6.3 + 	1.6 ler trimestre 7 

7.6 4.8 + 	2.8 5.9 6.5 - 	0.6 3.1 2.1 + 	1.6 Avril 	......... 8 
7.4 2.1 .+ 	5.3 1.9 1.9 - 2.1 2.8 - 	0.7 Mai 	........... 9 
44 3.3 + 	1.1 2.6 3.0 - 	0.14 2.7 1.9 + 	0.8 Juin 	.......... 10 

10.7 '014 1114 - 	1.0 8.5 6.8 + 	1.7 2e trimestre 11 

4 , 1 1 	. 	5 • 	2 	0 4 2 . 2 - 	0.8 2.1 1.5 + 	0.6 Ju jilet 	....... 12 
2.5 0.1 1.. 2.6 +0.6 5.9 1.4 +4.5 Aoüt 	.......... 13 

2.5 314 0.9 1.9 1.9 - 3.1 1.9 + 	1.2 Septembre 14 
9.3 7.4 + 	1.9 6.5 6.7 - 	0.2 11.1 4.8 + 	6.3 3e trimestre 15 

2.6 3.8 - 	1.2 3.1 2.4 + 	0.7 5.0 3.3 + 	1.7 Octobre 	....... 16 
3.3 2.5 + 	0.8 2.8 2.8 - 8.3 4.5 + 	3.8 Novembre 	...... 17 
1.8 1.1 + 	0.7 1.7 1.2 + 	0.5 6.9 3.0 + 	3.9 Décembre 	...... 18 
8.2 7.4 + 	0.8 7.6 7.1 + 	0.5 20.2 10.8 + 	9.4 4e trimestre 19 

2.2 4.6 - 	2.4 1.0 2.0 - 	1.0 9.0 3.1 + 	6.0 1973 	- 	Janvier 	....... 20 
Fevrier 	....... 21 
Mars 	.......... 22 

ler 	trimestre 23 

Avril 	......... 2 14 
Mal 	........... 25 
Juin 	.......... 26 

2e trimestre 21 

Juillet 	....... 28 
Aoüt 	.......... 29 
Septembre 30 

3e trimestre 31 

Octobre 	....... 32 
Novembre 	...... 33 
flecembre 	...... 34 

4e trimestre 35 

14La: 	Las totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 
pas propres a un mois donne. 
Les chiffres etant arrondis, les totaux peuvent ne pas être egaux a 	is somme des elements. 



TABLE 	3. 	Transactions 

- 	S - - 

in Outstanding Securities with Non-residents 
January 	1973 

- For the Month 

All Residents 	of 
Non-residents United State 

Tous Residents de 
Type of 	issue non residents tats-Unis 

Sales Purchlses 	Net Sales Purchases 	Net 
to from 	sales(+) to from 	sales(+) 

Ventes Achats 	Ventes Ventes Achats 	Ventes 
No. nettes(+) nettes(+) 

millions of dollars 

Grand total, Canadian 320.6 303.3 	+ 	17.3 197.9 2111.8 	- 	17.0 
and foreign securities. 

2 	Canadian securities, 	total 1511.3 130.6 + 23.7 43.7 51.7 - 	8.0 

3 	Bonds and debentures 29.6 23.9 + 5.7 8.5 13.3 - 	11.8 

£4 	Common and preferred 1214.7 106.7 + 18.0 35.2 38.11 - 	3.2 
stock. 

S 	Foreign securities, 	total 166.3 172.7 - 6.4 154.1 163.1 - 	9.0 

United States 	issues: 

6 	Bonds and debentures 13.6 12.8 + 0.8 13.0 12.5 + 	fl 

7 	Common and 	ete:,-  

stock. 

United Kingd 

8 	Bonds and debentuieu 0.3 u/ - 0.0 -- 

9 	Common and preferred 1.7 0.3 + 1.11 0.6 - + 	0.6 
stock. 

Other foreign securities: 

10 	Bonds and debentures 0.5 2.2 - 1.7 - 0.2 - 	0.1 

11 	Common and preferred 10.6 8.3 + 2.3 5.3 14.0 + 	1.3 
stock. 

Analysis of bond, 
and deb.ntures 

Canadian issues: 
Government of Canada: 

12 	Direct 	................. 9.5 9.7 - 0.2 5.5 5.7 - 	0.2 
13 	Guaranteed 	............. 0.2 0.2 - 0.1 - + 	0.1 

Provincial: 
14 	Direct 	................. 8.7 4.1 + 4.6 0.3 1.8 - 	1.5 
15 	Guaranteed 	............. 5.8 3.1 + 2.7 0.5 2.0 - 	1.5 
16 	Municipal 	................ 0.3 1.9 - 1.5 0.2 1.8 - 	1.6 
17 	Corporations 	............. 5.0 4.9 + 0.1 2.0 2.0 - 

United States 	issues: 

18 	Government 	............... - 0.1 - 0.1 - 0.1 - 

19 	Eurobond 	................. 0.4 0.2 + 0.3 - - 
20 	Other 	.................... 13.1 12.6 + 0.6 12.9 12.4 + 

Hots: As figures are rounded, totals may not equal sum of component parts . 
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TABLEAU 3. operations mensuelles avec des non residents sur des valeurs mobilieres en circulation 
Janvier 1973 

sidents of the 	Residents of 	All other 
ited Kingdom 	Continental Europe 	Non-residents 

Residents du 	Residents dEurope 	Tous autres 
Poyaume-Uni 	continentale 	non residents 	Genre demission 

	

iais 	urchases Net 	Sales Purchases Net 	Sales Purchases Net 

	

to 	from 	sales(+) 	to 	from 	salas(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Vontes Achats 	Ventes 

	

nettes(+) 	nettes(+) 	nettes(+) 	 No 
an millions de dollars 

	

31.0 	30.8 	+ 0.2 	61.6 	40.1 	+ 21.8 	30.0 	17.5 	+ 12.6 Total gnral, valsura 
mobilieros canadlon-
flea at dtrenger.s.. 

	

28.9 	26.2 	+ 2.6 	60.6 	38.2 	+ 22.5 	21.0 	14.4 	+ 	6.6 Velours cenadiennea, 	2 
total. 

	

3.7 	3.9 	- 0.2 	15.5 	5.4 	+ 10.2 	1.9 	1.3 	+ 	0.6 	obligations garanties 	3 
et non garanties. 

	

25.2 	22.4 	+ 2,9 	45.1 	32.8 	+ 12.3 	19.2 	13.1 	+ 	6.0 	Actions ordinaires 	4 
at prsvilegiees. 

2.2 	4.6 	- 2,4 	1.0 	2.0 	- 	1.0 	9.0 

- 	0.8 	- 0.7 	0.1 	0.9 	- 	019 	0.3 

0.5 	2.6 	- 2.0 	0.1 	0.5 	- 	0.4 	4.6 

3.1 + 	6.0 	Valeurs itrang4res, 	5 
total. 

missions des 	Etats- 
Unis: 

0.1 Obligations garanties 	6 
t non garanties. 

• 
. 	 7tiOflS 	ordinaires 	7 

et privilegiees. 

Fm5sjOfl5 du Royaume- 
Un! 
Obligations garanties 	8 

at non garanties. 
0.2 + 	0.5 	Actions 	ordinasres 	9 

at privilegiees. 

Autres valeurs mobilli- 
res etrangéres: 

0.3 - 	 Obligations garanties 	10 
at non garantles. 

1.3 + 	3.3 	Actions 	ordinasres 	11 
et 	privilègiees. 

	

0.5 	0.2 	0.3 

S 

	

0.4 	0.1 	+ 0.3 

Analyse des obliga-
tions gsranties at 
non garantlas. 

Emissions canadiennes: 
Gouvernment du 

Canada: 
1.2 1.9 - 	0.7 2.5 1.8 	+ 0.7 0.3 0.3 - miss1ons directes 12 
- 0.1 - 	0.1 0.1 0,1 - - - - inissions 	garanties 13 

Provinces: 
1.8 0.7 + 	0.7 6.6 1.0 	+ 5.6 0.3 0.6 	- 0.3 missions directes 14 
0.6 - + 	0.6 4.4 1.0 	+ 3.4 0.3 - 	 + 0.3 Emissions garanties 15 
- - - 0.1 0.1 - 0.1 - 	 + 0.1 Municipalites 16 

0.4 1.1 - 	0.8 1.9 1.4 	+ 0.8 0.8 0.3 	+ 0.4 Societes 	........... 17 

missions des Etats- 
Un 15: 

- - - - - - - - - Gouvernement 	....... 18 
0.3 0.1 + 	0.2 - - - - - - Eurobonds 	.......... 19 
0.2 0.1 + 	0.1 - - - 0.1 0.1 - Autres 	............. 20 

Note: 	Lea chiffres ótant arrondis, lea totaux peuvent ne pea Atre êgaux a 	la somme des èlèments. 
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TABLE 4. Transactions in Outstanding Securities with Non-residents - Year to Date 
January 31, 1973 

All 	 Residents of Le 
Non-residents 	 United States 

Tous 	 Residents de 
Type of issue 	non residents 	 Etats-Unis 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 
No. 	 nettes(+) 	 nettes(+) 

millions of dollars 

1 	Grand total, Canadian and 
foreign securities. 

2 	Canadian securities, total 

3 	Bonds and debentures 

4 	Common and preferred 
stock. 

5 	Foreign securities, total 

United States issues: 

6 	Bonds and debentures 

7 	Thrnrncri and preferred 

B 	Bonds and debentures 	 See Table 3 

9 	Common and preferred 
stock. 

Other foreign issues: 

10 	Bonds and debentures 

11 	Common and preferred 
stock. 

Analysis of bonds and 
debentures. 

Canadian issues: 
Government of Canada: 

12 	Direct ................ 
13 

	

	Guaranteed ............ 
Provincial: 

i ll 	Direct 	................ 
15 	Guaranteed ............ 
16 	Municipal ............... 
17 	Corporations ............. 

United States issues: 

18 	Government ............ 
19 	Eurobond .............. 
20 	Other ................. 

Note: As figures are rounded, totals may not equal sum ut omposcnl parts. 	- 
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TABLEAU 4. Operations avec des non residents sur des valeurs inobilieres an circulation 
depois le debut de lannee - 31 janvler, 1973 

. 	<esidents of the 	Residents of 	All other 
United Kingdom 	Continental Europe 	Non-residents 

Residents du 	Residents dEurope 	Tous autres 
Royaume-Uni 	continentale 	non residents 	Genre demission 

Saiei Purchases Net 	Sales Purchases Net 	Sales PurThases Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettas(+) 	nettes(+) 	nettes(+) 	 No 
an millions de dollars 

Total general, valsurs 
inobilieres canadian-
nes at etrangersi. 

	

Valeurs canadiennes, 	2 
total. 

Obligations garanties 3 
at non garanties. 

	

Actions ordinaires 	4 
at privilegiees. 

	

Valaurs etrangerea. 	5 
total - 

. 

Voir Tableau 3 

missions des 
tats-1Jnis: 

Obligations 	6 
garanties 

f non garanties. 
A -- :0 ns ordi- 	7 

.:ires at 
p: iviiegiees. 

:-issions du 
Poyaume-Uni: 

Obligations 	8 
garanties 
at non garanties 

Action ordi- 	9 
naires at 
privilègiêes. 

Autres omissions 
Otrangeres 
Obligations. 	10 

garantles 
at non garanties. 

Actions ordi- 	11 
naires at 
privilOgiOes. 

Analyse des obliga-
tions garanties at 
non garantlas 

missions canadiennas: 
Gouvernement du 
Canada 

Emissions directes 12 
missions garanties 13 

Provinces: 
missions directes 14 
miss1ons garanties 15 

MunicipalitOs ......16 
SociCtes ...........17 

m1ssions des Etats- 
Un is 
Gouvarnement .......18 
Eurobonds ..........19 

. 	 Autres .............20 

N-ta: Leo ohffres etant arrondis, leo totaux peu'.ent ne pan etre e ux a i 	Somme des elements. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preference Stocks with Non-residents 

Bonds and debentures 

Obligations garanties et non garant 

All Residents 	of 	the 
Non-residents United States 

Period - - 
Tous Rsidents des 

non residents Etats-Unis 

Sales Purchases 	Net Sales Purchases 	Net 
to from 	sales(+) to from 	sales(+) 

Ventes Achats 	Vantes Ventes Achats 	Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1971 - 	Year 	............... 216.7 310.8 	- 	914.1 74.6 147.0 	- 	72.4 

2 	1972 - 	Year 	............... 572.9 279.7 	+ 	293.2 90.6 94.9 	- 	4.3 

3 	1973 - 	months 	.......... 

14 1972 	- 	January 	............ 20.2 18.2 a 2.0 7.6 9.2 - 	1.6 
5 February 	........... 32.6 29.5 a 3.1 5.8 10.5 - 	4.7 
6 March 	.............. 35.2 32.9 + 2.3 8.9 15.2 - 	6.3 
7 1st quarter 88.0 80.6 + 7.14 22.3 34.9 - 	12.6 

S April 	.............. 24.4 13.7 + 10.7 3.0 4.0 - 	1.0 
9 May 	................ 41.9 17.0 + 214.9 44,3 7.2 - 	2. 

June 	............... 22.9 23.6 0.7 5.4 7.9 - 	2 
P  

. 

4 September 	.......... 95.9 i]] (8.6 17.8 9.0 + 	8.8 
15 3rd 	quarter 	...... 211.1 73.5 + 137.6 38.6 19.9 + 	18.7 

16 October 	............ 69.7 21.2 + 148.5 3.1 6.6 - 	3.5 
17 November 	........... 35.9 18.2 + 17.7 7.3 5.7 + 	1.6 
18 December 	........... 79.0 31.9 a 447.1 6.6 8.7 - 	2.1 
19 4th 	quarter 	...... 1814.6 71.3 4 113.3 17,0 21.0 - 	4.0 

20 	1973 - January ............ 29.6 	23.9 	+ 	5.7 	8.5 	13.3 	- 	4.8 
21 	February ........... 

22 	March .............. 

23 	1st quarter ...... 

24 	April .............. 

25 	May ................ 

26 	June ............... 

27 	2nd quarter 

28 	July ............... 

29 	August ............. 

30 	September .......... 

31 	3rd quarter ...... 

32 	October ............ 

33 	November ........... 

34 	December 
35 	4th quarter ...... 

Note: Quarterly totals may include amounts related to transactions not 	. 
As figures are rounded, totals may not equal sum of component pait 



. 
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TABLEAU 5. Operations avec des non residents sur des obligations canadiennas, garanties et 
non garanties at des actions ordinaires et priviligiles on circulation 

Common and preference stocks 

::tions ordinaires et privilégiess 

All Residents of 	the 
Non:.residents United States 

- - Periode 
Tous Rèidents des 

non residents Etats-Unis 

Sales Purchases Net Sales 	Purchases Net 
to from sales(+) to 	from sales(+) 

Ventes Achats Ventes Ventes 	Achats Ventas 
nettas(+) nettes(+) 

No 
en millions de dollars 

725.3 869.5 - 	144.2 327.1 	367.9 - 	40,8 Annèe, 1971 	.......... 1 

1,117.6 1,180,1 - 	62.5 419.0 	565,5 - 	146.5 Annee, 1972 	.......... 2 

1973 	- inois 	....... 3 

75.8 84.8 9.0 27.8 10.1 - 	12.3 1972 	- 	.Yanvier 	....... 4 
93.8 92.8 + 	1.0 35.4 38.4 - 	3.0 Février 	....... 5 
107.1 112.4 - 	5.3 444,5 53.5 - 	9.0 Mars 	.......... 6 
276.7 290.0 - 	13.3 107.7 132.0 - 	211.3 ler trimestre 7 

31.5 914.11 - 	10.9 40.6 42.7 - 	2.1 Avril 	......... 8 
.9 110.1 - 	20.2 40.3 59.1 - 	18,8 Mai 	........... 9 
.6 01.2 + 514 • 4 39.4 + 	1c,.1 10 

75.2 89.0 - 	13.8 24.6 50.3 - 	25.1 Septembre 14 
269.2 311.8 - 	42,6 93.5 174.3 - 	80.8 3e trimestre 15 

85.3 89.2 - 	3.9 29.3 41.9 - 	12.6 Octobre 	....... 16 
100.4 91.9 + 	8.5 23.8 32.4 - 	8.6 Novembre 	...... 17 
95.0 91.2 + 	3.8 29.0 143,4 - 	14.4 Dêcembre 	...... 18 

280.7 272.6 + 	8.1 82.1 118.0 - 	35.9 LIe 	trimestre 19 

124.7 106.7 + 	18.0 35.2 38.4 - 	3.2 1973 	- 	,lanvler 	....... 20 
Février 	....... 21 
Mars 	.......... 22 

icr trimestre 23 

Avrll 	......... 24 
Mai 	........... 25 
,Juin 	.......... 26 

2e trimestre 27 

Juillet 	....... 28 
Aoüt 	.......... 29 
Septembre 30 

3e trimestre 31 

Octobre 	....... 32 
Novembre 	...... 33 
Decembre 	...... 34 

Ue trimestre 35 

Len totaux trimestriels peuvent comprendre des montants se rapportant a des operations qul ne sont 
pan propres a un mois donné. 
Les chiflres etant arrondis, 	las totaux peuvant no pas ôtre Cgaux C 	la somina des elements. 
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TABLE 6. 	Transactions 	in Canadian Securities with Non-residents 
Outstanding, 	NOW Issues, 	Retirements(l) 

1971 

Type of 	issue 

-- 

I II III IV Year 

No. 
millions of dollars 

Trade in Outstanding Securities 

Bonds and debentures 

Government of Canada: 
1 Direct 	........................................ - 	20 	- 3 - 	7 + 	1 - 	29 
2 Guaranteed 	.................................... - 	3 	- 2 - 	1 - 	2 - 	8 

Provincial government: 
3 Direct 	........................................ - 	3 	- 7 - 	2 - 	5 - 	17 
'4 Guaranteed 	....................... 	............. - 	2 	+ 3 - 	1 - 	U - 	U 
5 Municipal government 	(including 	institutions) 	... - 	1 	- U - 	4 - 	1 - 	10 
6 Corporations 	.................................... - 	2 	- 10 - 	7 - 	7 - 	26 

7 Sub-totals, 	bonds 	and 	debentures 	.............. - 	31 	- 23 - 	22 - 	18 - 	94 

B Common 	and 	preference 	stocks 	...................... - 	42 	- 28 - 	58 - 	16 - 	144 

9 Totals 	...................................... - 	73 	- 51 - 	80 - 	34 - 	238 

New Issues 

Bond, and debentures 

Government of Cana 
10 Direct 	................. . 
11 Guaranteed 	.................................... .. - - 

Provincial government: 
12 Direct 	........................................ 65 216 49 37 367 
13 Guaranteed 	.................................... 131 5 60 161 357 
14 Municipal 	government 	(including 	institutions) 	. . . 5 12 - 9 26 
15 Corporations 	.................................... 96 103 102 62 363 

16 Sub-totals, 	bonds 	and 	debentures 	.............. 300 346 219 278 1,143 

17 Common 	and 	preference 	stock 	...................... 4 10 2 3 19 

18 Totals 	...................................... 304 356 221 281 1,162 

Retirements 

Bonds and debenture. 

Government of Canada: 
19 Direct 	........................................ - 	1 - 	9 - 	1 - 	9 - 	20 
20 Guaranteed 	.................................... - - - - 	10 - 	10 

Provincial government: 
21 Direct 	........................................ - 	12 - 	166 - 	23 - 	34 - 	235 
22 Guaranteed 	.................................... - 	12 - 	33 - 	24 - 	22 - 	91 
23 Nunicipal government 	(including institutions) 	... - 	24 - 	23 - 	27 - 	25 - 	99 
24 Corporations 	.................................... - 	58 - 	116 - 	65 - 	106 - 	345 

25 Sub-totals, 	bonds and debentures .............. - 	107 - 	347 - 	140 - 206 - 800 

26 Common 	and 	preference 	stocks 	...................... - - 	1 - 	1 - 	2 - 	'4 

27 Totals 	...................................... - 	107 - 	348 - 	141 - 208 - 	80 

(1) A more comprehensive presentation and analysis on Canada's 	ii 	mc.'ements in 	both (oog 	io - 
short-term forms will 	be found 	in the publication "Quarterly Est.e 'f 	the 	Canidian 6a.00e at 
International 	Payments" 	(Catalogue 67-001). 
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TABLEAU 6. 	Operations avec des non residents sur des valeurs mobiliéres 
canadiennes 	(en circulation, nouvellas emissions, 	remboursements)(1) 

1972 

Genre dCmission 
I II III IV Annèe 

No 
an millions de dollars 

Commerce de valeurs mobilléres 
an circulation 

Obligations garenti.s at non garenties 

Gouvernement du Canada: 
+ 	11 + 	27 + 	60 	+ SO + 	148 Emissions 	directes 	............................. 1 
+ 	3 - 	1 + 	6 - + 	8 Emissions 	garanties 	............................ 2 

Provinciale: 
+ 	7 + 	1 + 	16 	+ 214 + 	48 Emissions 	directas 	............................. 3 - 	2 + 	12 + 	48 	+ 32 + 	90 Emissions 	garanties 	............................ 4 - 	6 - 	14 - 	3 	+ 3 - 	10 ?4unicipalités 	(y 	compris 	institutions) 	........... 5 - 	6 - + 	11 	+ II + 	9 Societes 	......................................... 6 

+ 	7 • 	35 + 	138 	+ 113 + 	293 Total partlel, 	obligations garanties at non 7 
garanties. 

- 	13 - 	15 - 	43 	+ 8 - 	63 Actions 	ordinairee 	at 	privilgias 	................. 8 

- 	6 + 	20 + 	95 	+ 121 + 	230 Total 	........................................ 9 

Nouvelles emissions 

Obligations garantisi at non garanti.s 

. Gouvernement du Canada: 
Emissions 	directes 	............................. 10 
Emissions 	garanties 	............................ 11 

Provinciale: = 376 131 177 737 Emissions 	directes 	............................. 12 
128 115 23 160 426 Emissions 	garanties 	............................ 13 
20 29 33 100 182 l4unicipalites 	(y 	Compris 	institutions) 	........... 14 
81 122 34 157 394 Societés 	......................................... is 

285 658 229 598 1.770 Total partial, 	obligations garantias at non 16 
garanties. 

25 4 7 10 46 Actions 	ordineires 	at 	privilgies 	................. 17 

310 662 236 608 1,816 Total 	........................................ 19 

Remboursements 

ObUqationi garantiss at non garantiss 

Gouvernement du Canada: - 	1 - 	7 - 	8 	- 26 - 	142 Emissions 	directas 	............................. 19 - - - - - Emissions 	garanties 	............................ 20 
Provinciale: 

- 	32 - 	39 - 	58 	- 113 - 	172 Emissions 	directes 	............................. 21 - 	30 - 	5 - 	£4 	- 6 - 	445 Emissions 	garanties 	............................ 22 - 	24 - 	30 - 	11 	- 38 - 	103 l4unicipalites 	(y 	compris 	institutions) 	........... 23 - 	41 - 	59 - 	26 	- 52 - 	178 Socletés 	......................................... 24 

- 	128 - 	1110 - 	107 	- 165 - 	540 Total partiel, 	obligations garanties at non 25 
garanties. 

- - - 	- 2 - 	2 Actions 	ordinair.s 	at 	privilógi.s 	................. 26 

- 	128 - 	140 - 	107 	- 167 - 	542 Total 	........................................ 27 

• 

- 	On trouvara une presentation at une analyse plus completes des mouvements de capitaux a long terine at 
a court terms du Canada dans la publication "Estimations trimestrielles de Ia balance canadienne des 
paiements internationaux' (Catalogue 67-0018'). 
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 

I II III IV Yea 

millions of dollars 

1120 297 260 265 420 
85 275 158 49 567 

505 572 1118 3111 987 

85 262 63 449 564 
123 50 90 126 28 14 

208 312 153 175 8118 

297 260 265 139 139 

Item 
No. 

1 	Undalivared balance, beginning of period 
2 	Offerings of current period ............ 

3 	Sub-total 	.......................... 

Deduct 

44 	proceeds of offerings of current period ......... 
5 	Proceeds of offerings of prior periods .......... 

6 	Sub-total 	..................................... 

7 	Undelivered balance, end of period ................ 

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 

All non-residents 

Tous non rsxdents 
Repurcha sea 

	

Sales 	and 	Net 
Item 	 to 	maturities 	sales(+) 

	

Ventes 	Pachats et emis- Ventes nettas(+) 
sions parve- 

nant a ichdance 
No. 	 1971 	1972 	17T 	1972 	1971 	1972 

millions of dollars 

Government of Ceneda treasury bills 

1 First 	quarter 	.................................... 31 131 30 131 + 
2 Second 	quarter 	................................... 64 42 68 11 - 
3 Third 	quarter 	.................................... 133 66 119 70 + 1 - 
4 Fourth 	quarter 	................................... 166 85 180 91 - ill - 
5 Year 	........................................... 39 14 3241 397 303 - 3 + 

Finance company paper 

6 First 	quarter 	.................................... 555 838 627 743 - 72 + 	95 
7 Second 	quarter 	................................... 700 721 709 746 - 9 - 	25 
8 Third 	quarter 	.................................... 735 631 753 752 - 18 - 	121 
9 Fourth 	quarter 	................................... 684 5544 617 603 + 67 - 	49 

10 Year 	........................................... 2,67 14 2,74444 2,706 2,81411 - 32 - 	100 

Commercial peper(2) 

11 First 	quarter 	.................................... 163 332 194 337 - 31 - 	5 
12 Second 	quarter 	................................... 220 78 201 168 + 19 - 	90 
13 Third 	quarter 	.................................... 317 160 283 143 + 34 + 	17 
14 Fourth 	quarter 	................................... 290 244 275 280 + 35 - 	36 
15 Year 	........................................... 990 814 953 928 + 37 - 	1114 

Other short-term paper(3) 

16 First 	quarter 	.................................... 32 572 75 408 - 43 + 	1614 
17 Second 	quarter 	................................... 52 280 57 438 - 5 - 	158 
18 Third 	quarter 	.................................... 57 557 48 558 + 9 - 	1 
19 Fourth 	quarter 	................................... 252 637 138 6145 + 114 - 	8 
20 Year 	........................................... 393 2,046 318 2,049 4 75 - 	3 

Totals 

21 First 	quarter 	.................................... 781 1,873 926 1,619 - 145 + 254 
22 Second 	quarter 	................................... 1,036 1,121 1,035 1,363 + 1 - 	242 
23 Third 	quarter 	.................................... 1,2 412 3,44111 1,203 1,523 + 39 - 	109 
24 Fourth 	quarter 	................................... 1,392 1,520 1,210 1,619 + 182 - 	99 
25 Year 	........................................... 4,1451 5.928 44,3711 6,1244 + 77 - 	196 

(1)  A more comprehensive presentationand analysis on Canada's capital movements in both loi.; 
term forms will be 	found 	in the publication 	"Quarterly Estimates of 	the Canadian Balance 

(2)  
International 	Payments" 	(Catalogue 67-001). 
Including bankers acceptances. 

(3)  Including notes of banks, 	mortgage loan companies and municipal and provincial governmei. 
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TABLEAU 7. Offres at livraisons de nouvelles emissions d'obliqations garanties at 
non garanties canadiennes vendues aux residents des tats-Unis 

1972 

II 	III 	IV 	Annee 	 fletail 
No 

an millions do dollars 

139 142 138 174 139 imiBsions a 	livrer 	an 	debut 	de 	periode 	............ 1 
2146 423 107 387 1,163 Offres, 	pCriode 	an 	cours 	.......................... 2 

385 565 245 561 1,302 Total partiel 	................................. 3 

Home 

231 386 61 239 1.017 Produit des 	offres 	de 	la 	periode 	an 	cours 	....... 14 

12 93 10 104 67 Produit des otfres des periodes 	anterieures 	S 

243 427 71 343 1,084 Total partiel 	................................. 6 

142 138 174 218 218 imissions i 	livrer 	an 	fin 	do 	periode 	.............. 7 

TABLEAU 8. Operations sur certaines effats do commerce du marche monétaire a court terme au Canada(1) 

Residents of the United States 

Residents des tats-Unis 
Repurchases 

	

Sales 	 and 	 Net 

	

to 	maturities 	sales(+) 	 Oetail 

	

Ventes 	Rachats at èmis- Ventes nettes(+) 
sions parve- 

nant a echCance  
1971 	1972 	1971 	1972 	1971 	1972 	 No 

an millions do doITis 

EonS du tróeor du Gouv.rnsasnt du Canada 

. 1 49 11 49 - - Premier 	trimestre 	............................... 1 
2 18 2 - - Deuxième 	trimestre 	.............................. 2 

11 38 12 + 2 - 	1 Troislèmo 	trimestre 	............................. 3 
38 22 38 - 2 - Quatriême 	trimestre 	............................. 44  

100 89 101 - - 	1 AnnCe 	......................................... 5 

Effete dee zocietsu de financement 

553 838 590 792 - 37 + 	96 premier 	trimestre 	............................... 6 
697 720 675 7145 + 22 - 	25 Deuxieme 	trimestre 	.............................. 7 
739 629 750 751 - 16 - 	122 Troisléme 	trimestre 	............................. 8 
682 553 613 603 + 69 - 	50 Quatrième 	trimestre 	............................. 9 

2,666 2,740 2,628 2,841 + 38 - 	101 Annee 	......................................... 10 

Effete de commerce(2) 

153 329 183 334 - 30 - 	5 Premier 	trimestre 	............................... 11 
216 75 196 165 + 20 - 	89 DeuxiCme 	trimestre 	.............................. 12 
312 1447 278 131 + 39 + 	16 Troisierne 	trimestre 	............................. 13 
286 207 271 243 + 15 - 	36 Quatrième 	trimestre 	............................. 14 
967 759 928 873 + 39 - 	1114 AnnCe 	......................................... 15 

Autres effete a court t.rme(3) 

28 571 73 408 - 45 + 	163 Premier 	trimestre 	............................... 16 
149 277 53 434 - 4 - 	157 Deuxième 	trimestre 	.............................. 17 
55 477 144 504 + 11 - 	27 Troisième 	triniestre 	............................. 18 

2146 596 133 578 + 113 + 	18 Quatrième 	trimestre 	............................. 19 
378 1,921 303 1,924 + 75 - 	3 Annea 	......................................... 20 

Total 

745 1,787 857 1,533 - 112 + 254 Premier 	trimestre 	............................... 21 
980 1,075 942 1,346 + 38 - 	271 Deuxième 	trirnestre 	.............................. 22 

1 • 141 1,264 1 , 110 1,398 + 31 - 	134 Trois leme 	trimestre 	............................. 23 
1,234 1,394 1.039 1,462 + 195 - 	68 Quatriême 	trimestre 	............................. 24 
4,100 5,520 3,9148 5,739 + 152 - 	219 Annee 	......................................... 25 

- 	
- 	On trouvera une presentation at une analyse plus complôtes des mouvements de capitaux a long tense at 

a court terme du Canada dens Ia publication "Estimations trimestrielles de Ia balance canadienne des 
paiements internationaux" 	(Catalogue 67-001F). 

. 

V compris les acceptations bancaires. 
V compris les billets Cmis par les bangues, los sociCtes de prèts hypothecaires ainsi qua las 
administrations provinciales at inunicipalites. 
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TABLE 9. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certalnes rendements du marche des capitaux 
United States Long-term 

Canada - - 

Etats-Unis Long-terme 
Statistics Standard 
Canada 44 	Poor's Canadian Government United States 

Investors" "Standard industrials of Canada government 
Period 	Index 500" average average average 

1961-100 1991-43-10 (1) 	(4) (2) 	(5) (3) 	(6) 

Indice des Indice Moyenne Moyenne Moyenne 
placement de Standard des du du 
Statistique 500" 	de valeurs gouvernement gouverneinent 
Canada Standard industrielles du des 
1961-100 and 	Poor's canadiennes Canada Etts-Unis 

1941-443.10 (1) 	(Is) (2) 	(5) (3) 	(6) 

1 1969 	- March 1419.2 99.30 8.143 7.22 6.07 
2 June 1 119.5 99.144 8.89 7.50 6.04 
3 September 	. 146.8 94.51 8.91 7.81 6.41 
4 December 	... 156.2 91.11 9.29 8.33 6.92 

5 1970 	- March 150.3 88.65 9.24 7.93 6.33 
6 June 126.1 75.59 9.214 8.09 6.59 
7 September 	. 134.6 82.58 9.19 7.88 6.52 
8 December 	... 142.5 90.05 8.83 6.99 6.05 

9 1971 	- March 149.5 99.60 8.37 6.76 5.54 
10 June 150.6 99.72 8.52 7.30 5.98 
11 September 	. 149.4 99.40 8.32 6.97 5.5 
12 December 	- . 150.0 99. 17 6.29 6.514 5. 

15 March 168.1 101.69 8.29 7,24 5.68 
16 April 168.8 108.81 8.28 7.27 5.71 
17 May 169.8 107.65 8.30 7.34 5.57 
18 June 172.3 108.01 8.34 7.45 5.58 

19 July 172.4 107.21 8.34 7.99 5.54 
20 August 182.2 111.01 8.39 7.114 5.56 
21 September 	. 180.4 109.39 8.46 7.46 5.75 
22 October 	. . . 178.9 109.56 8.41 7,26 5.65 
23 November 	. . 181.0 115.05 8,25 7.08 5.48 
24 December 	.. 189.2 117.50 8.15 7.12 5.70 

25 1973 	- January 	.... 194.5 118.42 8.18 7.16 5.941 
26 February 
27 March 	...... 

28 April 	...... 

29 May 	........ 
30 June 	....... 

31 July 	....... 
32 August 	..... 

33 September 
34 October 
35 November 
36 December 

(1)  Source: McLeod, 	Young. 	Weir and Company Limited. 
(2)  Source: Bank of Canada. 
(3)  Source: United States Federal Reserve Bulletin. 
(4)  Average term to maturity about 20 years. Average yield based on last business day of month. 
(5)  All direct issues due or callable in 10 years or more. Based on mid-market closing prices of 	last 

Wednesday of the month. 
(6)  Bonds due or callable 	in 10 years or more. 	Averages of daily figures of 	last week of the month. 
(7)  Based on rates for 	last Wednesday of each month. 	Rates for United States 	finance company paper 

adjusted to 365-day true yield 	basis from 360-day discount basis. 
(8)  Average of 	tenders bid 	on Thursday 	of the 	last 	week of the month. 
(9)  Average of 	rates 	at 	the -. 	M11.1teni'. r 	She 	rscnth. A1).;i. 2avtre -,- e1d 	b.iu 	fruic 

360-day discount 	basis. 
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TABLEAU 9. Certaines statistiques du marche des capitaux 

. 	 Selected capital market yields 	 Forward 
- 	 premium(+) 

Cartains rendements du marché des capitaux 	or 

	

Short-term(2) 	 disCoUflt() 
- 	 United States 

	

Court terme(2) 	 dollar 
In Canada 

Finance company paper 	Treasury bills 	 90-day 
90-day 	90-day 	 (2) (7) 

- 	 - 	 - 	Pèriode 
Effets des sociêtês 	Sons du tresor 	Eurodollars 	Prime(+) 

de Unancement a 90 jours 	i 90 lours 	(7) 	ou 
- 	escompte(-) 

Canadian(7) United States Canadian(8) United States Eurodollars a terms du 
(7) 	 (9) 	(7) 	dollar 

- 	- 	- 	- 	 tats-Unis 
Canada(7) 	Etats-Unis 	Canada(S) 	gtats-tinis 	a 90 jours 

(7) 	 (9) 	 au Canada 
(2) (7) 

7.06 6.57 6.58 6.12 8.46 - 	0.90 1969 - 	Mars 	....... 1 
7.82 7.49 7.13 6.73 11.25 - 	 1.87 Juin 	....... 2 
8.43 7.89 7.77 7.45 10.62 - 	0.45 Septembre 	. 3 
9.17 8.29 7.81 8.39 10.19 0.15 Decembre 4 

7.99 7.67 7.00 6,45 8.78 - 	0.0 11 1970 - 	Mars 	....... 5 
7.31 7.62 5.94 6.83 9.25 - 	 1.41 Juin 	....... 6 
6.68 6.96 5.39 5.98 8.53 - 	 1.00 Septembre 	. 7 
5.58 5.51 11.44 4.96 6.72 0.20 Dècembre 	... 8 

3.53 4.10 3.16 3.60 5.38 - 	0.20 1971 - 	Mars 	....... 9 
0.98 5.52 3.37 5.22 6.56 - 	 1.27 Juin 	....... 10 
.99 5.52 4.06 4.80 7.84 - 	0.72 Septembre 	. 11 
32 1.09 3.21 3.82 6.00 - 	0.73 Decembre 	... 12 

14.00 4.'. 1,33 3,95 5.00 - 	0.0 972 Jr,vaer, 3 
4.96 1.415 3445 3.53 5.00 1.04 Fevrier 	.... 4 
5.51 4.23 3.57 3.911 5.56 0.81 Mars 	....... 15 
5.88 4,449 3.64 3.59 5.00 1,23 AvrlI 16 
6.10 4.36 3.73 3.85 41.63 1.82 Mel 	........ 17 
5.16 4.61 3.50 14.214 5,444 0.17 Juin 	....... 18 

14.68 4.74 3.46 3.88 5.50 - 	0.29 Juillet 	. . . . 19 
4.85 4.74 3.50 4444 5.38 0.00 Aoüt 	....... 20 
5.01 5.13 3.62 4.76 5.31 - 	0.16 Septembre 	.. 21 
5.04 5.26 3.57 4.90 5.75 - 	0.17 Octobre 	.... 22 
14.9$ 5.26 3.68 5.02 5.75 - 	0.27 Novembre 	. . . 23 
5.15 5.53 3.65 5.25 6.06 - 	0.57 Decembre 	... 24 

5.08 	5.98 	3.90 	5.85 	6.63 	- 1.112 	1973 - Janvier .... 	25 
FeVrier . . . . 	26 
Mars 	27 
Avrii ...... 28 
Mel ........ 29 
,JUln ....... 30 

Juillet . . . 	31 
Aoüt ....... 32 
Septembre .. 33 
Octobre . . . . 	34 
Novembre . . . 	35 
Decembre . . . 	36 

444 source: McL,eod, Young, weIr and Lompany Limited. 
(2) Source: Banque du Canada. 
(3) Source United States Federal Seserve Bulletin. 
(4) Echàance moyenne de 20 ans environ. La rendement moyen est base sur Is dernier jour ouvrable du moss. 
(5) Toutes lee emissions directes venant C echeance ou remboursables dans 10 ens ou plus. La moyenne est 

basee sur les prix de clàture du marche Is dernier mercredi de chaqua moss. 
(6) obligations Venant a àcheanca ou remboursables dans 10 ens ou plus. Il s'agit des moyennes des cours 

quotidiens de la demure semaine du mois. 
7) Bases sur leg cours du dernier mercredi de chaque mois. Les cours des effets des societès de 

financement americaines sont ajustés sur base dun rendement reel de 365 jours C partir dun escompte 
• 	de360 jours. 

(8) Moyennes des ottres le jeudi de la dernière semaine du mois. 
(9) Moyennes des cours offerts Is dernier lundi du moss; ces moyennes sont ajustees sur base dun 

rendement reel de 365 jours C partir dun escompte de 360 jours. 
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