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Se8uriev Transactiubms widh
Son-residents

JANUARY 1973

Trading in outstanding securities
between Canada and other countries during
January led to a net sales balance of $17
million, a reduction of $32 million from the
net inflow recorded in the previous month.
Total transactions in all outstanding issues
amounted to $624 million and represented an
8 per cent increase over the previous month
primarily due to increased transactions with
United States investors which rose by $59
million. While transactions with residents
of the United Kingdom were virtually in
balance, the net outflow to the United States
of $17 million was more than offset by the
net inflows of $21 million and $13 million
from continental Europe and all other countries
respectively.

Non-residents of Canada increased their
holdings of Canadian securities by $24 million
during January by acquiring, on balance, $6
million of debt issues and $18 million of
equities. In the previous month, net sales to
non-residents amounted to $51 million and
consisted of $47 million of debt issues and
$4 million of equities. The largest change
from the previous month occurred in transac-
tions in Government of Canada 1ssues as
trading, which resulted in a net sales balance
«f $28 million in December, was nearly in
salance in the current month. Trading in all
types of outstanding Canadian securities
;esulted in a net outflow of $8 million to
the United States which was more than offset
¢y the net inflows of $3 million from the
United Kingdom, $22 million from continental
Europe and $7 million from all other countries.

Transactions in outstanding foreign
securities during January led to a net outflow
of almost $7 million, not greatly changed from
the previous period when a purchase balance of
$2 million was recorded. The total trading
during January amounted to $339 million, a
rise of $57 million over December, and resulted
in net outflows of $9 million and $4 million
to the United States and Europe respectively
and a net inflow of $6 million from all other
countries.

rations avec des non-résidants
sur des valeurs mobiliéres

JANVIER 1973

Le commerce des valeurs mobiliéres en cours
entre le Canada et les autres pays s'est soldé en
janvier par des ventes nettes de 17 millions de
dollars, soit 32 millions de moins que l'entrée nette
observée le mois précédent. Le total des opérations
sur toutes les émissions en circulation a été de
624 millions de dollars, ce qui constitue une augmen-
tation de 8 7 par rapport au mois précédent, due
principalement & un accroissement de 59 millions des
opérations avec les investisseurs des Etats-Unis,
Pendant que les opérations avec les résidents de
Grande-Bretagne s'équilibraient pratiquement, la
sortie nette de 17 millions de dollars vers les Etats-
Unis a été plus que compensée par les entrées nettes
de 21 millions et de 13 millions respectivement en
provenance d'Europe continentale et de tous les
autres pays.

Les non-résidents du Canada ont accru leurs
avoirs de valeurs mobili&res canadiennes de 24
millions de dollare en janvier, en achetant pour leur
part 6 millions de dollars d'émissions obligataires
et 18 millions d'actions. Le mois précédent, les
ventes nettes aux non-résidents se sont élevées &

51 millions dont 47 millions de dollars en titre
d'émissions obligataires et 4 millions en titre
d'actions, Le plus important changement par rapport
au mois précédent a touché les opérations sur les
émissions du gouvernement du Canada, car le commerce
de ces derni2res qui s'était soldé en décembre par
des ventes nettes de 28 millions, &tait pratiquement
en €quilibre en janvier. Le commerce de toutes les
catégories de valeurs mobilidres canadiennes en cir-
culation s'est 80ldé par une sortie nette de 8
millions de dollars vers les Etats-Unis, sortie qui
a été plus que compensée par les entrées nettes de 3
millions en provenance de Grande-Bretagne, de 22
millions des pays d'Burope continentale, et de 7
millions de tous les autres pays.

Les opérations sur les valeurs mobilidres &tran-
géres en cours se sont soldées en janvier par une
sortie nette de prés de 7 millions de dollars, montant
peu différent de celui de la période précédente ol
l'on avait observé un solde acheteur de 2 millions de
dollars. Le volume total des &changes en janvier a
atteint 339 millions de dollars, soit 57 millions de
plus qu'en décembre, et s'est tradult par des sorties
nettes de 9 millions et de 4 millions vers les Etata-
Unis et 1'Europe respectivement, et une entrée nette
de 6 millions en provenance de tous les autres pays.



TABLE 1. Transactions in Qutstanding Canadian

Securities with Non-residents

All
Non-residents

Residents of the
United States

Tous Residents des
non residents tats-Unis
Periodq
Sales Purchases Net Sales Purchases Net
to from sales{+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+)
No
millions ol dclTars
1 1971 ~ Y@ar ...........c.u.n 942.0 1,180.3 - 238.3 401.7 514.9 =Ry
2 1972 - Year ...... 00000000 1,690.5 1,459.8 + 230.7 509.6 660.4 - 150.8
3 1973 - months ..........
4 1972 - January ........o.o... 96.0 103.0 = 7.0 35.4 49,3 - 13.9
5 February .......... 126. 4 22413 + 4.1 41.2 48.9 02 7.7
6 March .......... 0500 142.3 139.3 + 3.0 53.4 62.7 - 9.3
7 1st quarter ...... 364.7 370.6 - 5.9 130.0 166.9 - 36.9
8 April .............. 107.9 108 .1 - 0. 43.6 46.7 =) 3.
9 May .. 131.8 127.1 + 4.7 4y.6 66,3 - 21.7
10 JUNE@ g . ug .S 124 .8 . Yl 8.2 at.3 + 12.9
il PRI N T H 148, 7 d LTI 0.7 EEM | VEW . - 11,4
e BENES Ll o aE T 1 i 8 L3 L = 3.0
13 August . ... ... .. 201.Q 17507 + 25K a2 3'.% - 30.2
14 September 171,11 116.3 + S4.8 4z.4 54d]. 3 - 16.9
15 3rd quarter .,..... 480.3 385.2 + 95.0 132.1 194.2 - 62.1
16 October ............ 155.0 110.4 + U4.6 32.4 48.5 - 16.1
17 November ......... 5 136.3 110.1 + 26.2 Ik 38.1 = 7.0
18 December ........... 174.0 123.1 + 50.9 3S5.6 52.1 - 16.5
19 4th quarter ...... 465.3 343.9 + 121, 4 99.1 139.0 - 39.9
20 1973 - JanUATY cccvuvorevne 154.3 130.6 + 23.7 43.7 51.7 = B.0O
2 February ....... 5 S
22 Magehl | . s -
23 1st quarter ......
24 April ....... .. ..., .
25 Malyd . ..o e .
26 June ..... Cetereeean
287 2nd quarter .....
28 JUAY ol .l eae e e eaa e
29 August .............
30 Septembar ..... 5
ER | 3rd quarter ......
32 October ............
33 November ...........
34 Decemb®r ...........
35 4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular mont®.
totals may not equal sum of component parts.

As figures are rounded,




TABLEAU 1. Operations avec des non residents sur des valeurs
mobilieres canadiennes en circulation

. Azsidents of the Residents of All other
linited Kingdom Continental Europe Non-residents
Residents du Residents d'Europe Tous autres
Royaume-Uni continentale non residents
Per iode
Sales Purchases Net Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+) to from sales{+)
Vventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+) nettes{+)
No
en millions de dollars
210.8 321.4 -110.6 253.1 275.9 - 22.8 76.4 68.1 + 8.3 Annee, 1971 ,.......... 1
343.7 342.3 + 1.4 579.7 341.4 +238.3 257.5 115.7 +141.8 Annee, 1972 ........... 2
)7/ <8RS MOLS . vvann oo 3
19.5 22.6 == 3.1 33.4 23.6 + 9.8 7.7 7.5 + 0.2 1972 - Janvier ........ 4
31.1 36.7 - 5.6 43.5 29.5 + 14.0 10.6 7.2 + J.4 Pevrier ........ S
33.6 36.0 - 2.4 46.7 32.1 + 14.6 8.6 B.5 + 0.1 MABS =v. . . 5 e, 16
84.2 95.3 - 11.1 123.6 85.2 + 3B.4 26.9 231. 2 + 3.7 ler trimestre 7
21 . 5 22.2 + 1.1 33.8 33.0 + 0.8 N2 6.2 + 1.0 8
17.7 27.4 - 9.7 36.3 26.3 + 10.0 33.2 7 3 + 26.1 9
6, 2 29.8 + 0.7 3.8 36.4 + 0.4 13.3 11,6 + L4 10
. r S | rL B = 7.8 T Y ¢ bial di:T ™. « A% B ii
w59 N -1 in.g Ti. N B id.a i ¥.9 2.3 « 7.0 Fuhlag? N S
N % U1 - ] 49.2 1i8 « R 2 e 3 W03 w« 3N.3 rofe .. B =
3e. 4 217 .2 + o2 70.9 21.1 + 49.8 21.4 8.7 + VGu-¥ Septembre ...... Ty
103.9 89.6 + 14.3 162.2 73.7 + 88.5 28l 27.8 + e} 3e trimestre 15
19.2 20.9 = 1.7 70.0 28.0 + 42.0 33.4 13.0 + 20.4 Octobires . 5. .- 16
25.6 25.4 + 0.2 58.6 23.0 4+ 29.6 21.0 17.6 + 3.4 Novembre ....... 17
39.6 320 + 7.6 58.4 29.8 + 28.6 40.4 9.2 + 31.2 Decembre ....... 1B
84.4 78.3 + 6.1 187.0 86.8 +100.2 94.8 39.8 + 55.0 4e trimestre 19
28.9 26.2 + 2.6 60.6 3g.2 + 22.5 21.0 14.4 + 6.6 1973 - Janvier ........ 20
Fevrier .. g 21
MArS ......000., 22
ler trimestre 23
AVIT L 11 e . mwiweweneon. 24
DALY R 25
DR yepans o - o oweee 26
2e trimestre 21
Juillet ........ 28
Aout ....... ce.. 29
Septembre ...... 30
je trimestre 31
Ooctobre ....... . 32
Novembre ....... 33
Decembre ....... 34
4e trimestre 3S
Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont
pas propres a un mois donne.

Les chiffres atant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements.



TABLE 2. Transactions in Outstanding Foreign
Securities with Non-residents

All Residents of the
Non-residents United States
Tous Residents des
non residents Etats-Unis
Period
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes ventes Achats Ventes
nettes(+) nettes(+)
No
millions of dolTars
1 1971 = YO rrrrr s Ee: 2,145.3 1,900.9 + 2444 2,038.2 1,781.8 + 256.4
2 1972}~ Yealy -r=rocrareeraereeae- 1,948.4 1,646.0 + 302.4 1,814.3 1,542.8 + 271.5
k) 1973 - months ..........
4 1972 ~ JANUATY . .c.oworennn 182. 4 166.5 + 15.9 171.2 155.9 + 15.3
5 PEDRUAGY] . cucucuons ohe = « « 185.4 158.0 + 27.4 176.0 146.6 + 29.4
6 March ......... 5600 180.6 146 .4 + 4.2 170.0 137.9 + 321
7 1st quarter ...... S48.6 471.4 + 17.2 517.2 440.8 + 76.4
8 April ...ciceennen L 194.7 148.2 + 6.5 177.5 134.8 + Uga?
9 May . .coiveiieeiaaann 149.2 133.9 + Hsl, 3 137.8 127 .1 + 1957
[} BENR .. o a - Tl w L fe? - * RS il 8} wid + 13.4
X} ol QR BEENE cwenes RaE.T inE & « 90.3 kag. 3 180.0 v B5.9
] Uk cwa . S L 106.7 &« 18.1 i37.0 .5 231
13 August L. 17374 X £ B 158 % Y§E + T3S
14 september .......... 134.6 107.9 + 26.7 1271 100.7 + 2b6.4
15 3rd quarter ...... 452.4 3I5¥. 1 + 95.3 425.5 338.2 + 87.3
16 October ............ 116.8 108.5 + 8.3 106.1 99.0 + 7.1
17 November ........... 201.9 174.7 + 27.2 187.5 164.9 + 22.6
18 December ........... 140.2 1421 ~ 1.9 129.8 136.8 = 7.0
19 4th quarter ...... 460.7 429.1 + 31.6 424.7 403.8 + 20.9
20 1973 - January ....eocerce- 166.3 172.7 = 6.4 154.1 163.1 = 9.0
21 FODTNAGY] coaicucuonsusius »ioas
2)2) MaCh] . -ciciasenenensmiis o o o
23 1st quarter ......
24 April ....ciccacans
25 May .....cc00n casaas
26 June ......ccccvennn
27 2nd quarter ......
28 JULY ccecvercoccance
29 August ........ ore oreme
30 September ...... Ble s
31 3rd quarter ......
32 October ........c0.0
33 November ...........
34 December ...........
35! 4th quarter ......
NWote: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.



TABLEAU 2. Operations avec des non residents sur des valeurs
mobiliéres etrangeres en circulation

Residents of the Residents of All other
United Kingdom Continental Europe Non-residents
Résidents du Residents d'Europe Tous autres
Royaume-Uni continentale non reésidents
Periode
Sales Purchases Net Sales Purchases Net Sales Purchases Net
to from sales{(+) to from sales(+) to from sales(+)
ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+) nettes(+)
en millions de dollars
35...8 40.3 -~ 4.5 35.5 38.5 - 3.0 35.8 40.3 - 4.5 Annee, 1971 ..........
49.8 38.1 + 11.7 36.6 36.4 + 0.2 47.7 28.7 +19.0 Annee, 1972 ..........
1973 - mois .......
4.3 4.9 - 0.6 3.9 3.8 + 0.1 3.0 1.9 + 1.1 1972 - Janvier ....... 4
4.0 LR 73 -2 2. (7 2). & 2.7 3.5 - 0.8 Fevrier ....... S
2.9 3.0 0.1 Y5, 4.7 + 0.8 2-2 0.8 + 1.4 MAIGSE g ercion o srone 6
1.4 3.1 I8 2.1 1.2 0.9 7.9 6.3 + 1.6 fer trimestre 7
7.6 4.8 + 2.8 SF9, 6.5 0.6 3.7 2} 1 + 1.6 Avril ..... 5 B
7.4 2.1 + 5.3 1.9 1.9 2.1 28 = Q-7 b 9
4.4 3 + e 2.6 3.0 0.4 2.7 1.9 + 0.8 Jufitns .ol o s 10
0.3 a5 2 4 al Z a4 1.4 1.0 B.S 6.8 + 1.7 2e trimestre 11
4. 3 .9 2.8 vou 2.2 - 0.8 2.1 1.5 + 0.6 Juillet ....... 12
P .5 0.1 5. 2.6 + 0.6 5.9 1.4 + 4.5 Aout .......... 13
2 85 3.4 Ok 9 1.9 ih. 9, 8], 1 1.9 + 1.2 Septembre ..... 14
9.3 2.4 1.9 6.5 6.7 0.2 1.1 4.8 + 6.3 3e trimestre 15
2.6 3.8 = 52 3.1 2.4 .0 B]. 3 + V.7 Octobre ....... 16
13193 2). 15} + 0.8 2.8 2.8 3 4.5 + 3.8 Novembre ...... 17
1.8 1.1 + 0.7 U B 1.2 + 9 3.0 12 Bl.9 Decembre ...... 18
8.2 7.4 + 0.8 7.6 7= + .2 0.8 + 9.4 4e trimestre 19
Janvier ....... 20
Fevrier ....... 21
Mahis .o . .0 22
ler trimestre 23
AV G - v 24
Mald, . ccomemene o o s e 24D
JOIN, “gereere o) - o 26
2e trimestre 247
o113 1) 1 1) C E——— 28
Aout .......... 29
Septembre ..... 30
3Je trimestre 3
Octobre ....... 3k
Novembre ...... 2]
Decembre ...... 34
4e trimestre 35
Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont

pas propres a un mois donne.
Les chiffres etant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements.



TABLE 3. Transactions in Outstanding Securities with Non-residents - For the Month
January 1973

ATl Residents of iw
Non-residents United Statei
Tous Residents deu
Type of issue non residents ftats-Unis
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
No. nettes(+) nettes(+)

millions of dolTars

1 Grand total, Canadian 320.6 3013.3 + 17,3 197.9 214.8 - 17.0
and foreign sacurities.

2 Canadian securities, total 154.13 130.6 + 23.7 43.7 51.7 - 8.0

3 Bonds and debentures 29.6 23.9 + 5.7 8.5 13.3 - 4.8

4 Common and preferred 124.7 106.7 + 18.0 35.2 3B.4 =0 BrEY2
stock.

5 Poreign securities, total 166.3 2. - 6.4 1541 163.1 - 9.0

United States issues:

6 Bonds and debentures 13.6 12.8 + 0.8 13.0 12.5 + 0.5
7 Common and prefevragd W F HET ] = Ry e TG S I |
stock.
United Kingdem [ssacs:
8 Bonds and debentures c.% 0.7 - U.4 -
9 Common and preferred 1.7 6.3 + 1.4 0.6 = + 0.6
stock.

Other foreign securities:

10 Bonds and debentures 0.5 2.2 = N7 = 0.2 - 0.1
11 Common and preferred 10.6 8.3 + 2.3 5.3 4.0 + 1.3
stock.

Analysis of bonds
and debentures

Canadian issues:
Government of Canada:

12 Direct ..... 500000050000 9.5 9.7 = [0l-2 SaS 5.7 - 0.2
13 Guaranteed ....... U0 000 0.2 0.2 - 0.t = + 0.1
Provincial:
14 Direct ..... . ST ooooes B.?7 4.1 + 4.6 0.3 1.8 = 1.5
15 Guaranteed ......... lx: 5.8 3.1 + 2.7 0.5 2.0 1.5
16 Municipal ....... 500000 b0 0.3 1.9 o EES 0.2 1.8 s .6
17 Corporations ............ . 5.0 4.9 + 0.1 2.0 2.0 -
United States issues:
18 Government ............... = 0.1 =0 = 0.1 =2 IER
19 Burobond ........ oSl + [Slicme 0.4 0.2 + 0.3 S = -
20 OCNOT. ws o cnepenersis onamomenopoms - xemene 13.1 12.6 + 0.6 12.9 12.4 + 0. Y

Note: As figures are rounded, totals may not equal sum of component parts.



TABLEAU 3. Operations

mensuelles avec des non residents sur des valeurs mobilieres en
Janvier

H7E

circulation

Residents of
Continental Europe

¥asidents of the

iinited Kingdom
Residents du

Royaume-uUni

Residents d'Europe
continentale

All other
Non-residents
Tous autres

non residents Genre d'emission

§alcs Purchases Net “Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+) nettes(+) No
en millions de dollars
31.0 30.8 + 0.2 61.6 40.1 + 21.4 30.0 1PA=S + 12.6 Total géneral, valeurs 1
mobilieres canadien-
nes et dtrangeres. .
28.9 26.2 + 2.6 60.6 38.2 + 22.5 21.0 4.4 + 6.6 Valeurs canadiennes, 2
total,
3.7 3.9 =012 15.5% 5.4 + 10.2 1.9 | + 0.6 obligations garanties 3
et non garanties.
21582 22.4 + 2.9 45 .1 32.8 + 12.3 19.2 13.1 + 6.0 Actions ordinaires 4
et privilegiees.

2.2 4.6 - 2.4 1.0 2.0 - .0 9.0 3 + 6.0 valeurs étrangeres, 5

total.
Emissions des Etats-
Unis:
g.5 0.2 + 0.3 = o b 0. 0.1 - Obligations garanties 6
et non garanties.
0.3 0.8 | T 8.5 - ‘B } b .« Y0 A~tlons ordinaires 7
et privilegiees.
. fmissions du Royaume-
Uni:
i .5 = 5 = . = @Y ] - # O Oobligations garanties 8
et non garanties.
0.4 0.1 + 0.3 S = = 0.7 0.2 + 0.5 Actions ordinaires 9
et privilegiees.
Autres valeurs mobilie-
res etrangeres:
0.8 - 0.7 0.1 0.9 - 0.9 0.3 0.3 = obligations garanties 10
et non garanties.
0.5 2.6 -2.0 0.1 0.5 0.4 4.6 1.3 + 3.3 Actions ordinaires 1M
et privilegiees.
Analyse des obliga-
tions garanties et
non garanties.
Emissions canadiennes:
Gouvernment du
Canada:
1.2 1.9 - 0.7 2.5 1.8 + 0.7 0.3 0.3 S missions directes 12
- 0.1 - 0.1 0.1 0.1 - - - - Emissions garanties 13
Provinces:
1.4 0.7 + 0.7 6.6 1.0 + 5.6 0.1 ¢.6 = OcH Emissions directes 14
0.6 = + 0.6 4.4 1.0 + 3.4 0.3 o + 0.1 Emissions garanties 15

- S = 0. 0.1 - 0.1 B + 0.1 Municipalites ...... 16

0.4 1.1 - 0.8 1.9 1.4 + 0.4 0.8 0.3 + 0.4 Societes ........... 17
Emissions des Etats-
Unis:

- = = = = = = - - Gouvernement ....... 18
0.3 g.1 + 0.2 - - - = - - Eurobeonds .......... 19
0.2 0.0 + 0.1 S = = 0.1 0.1 - Autres ............. 20

Nota: Les chiffres etant arrondis, les totaux peuvent ne pas etre egaux A la somme des elements.
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TABLE 4. Transactions in Qutstanding Securities with Non-residents - Year to Date
January 31, 1973

ATl Residents of the
Non-residents United States
Tous Residents des
Type of 1ssue non residents Etats-Unis
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
No nettes{+) i nettes(+)
millions of delITars
1 Grand total, Canadian and
foreign securities.
2 Canadian securities, total
3 Bonds and debentures
4 Common and preferred
stock.
5 Foreign securities, total
United States issues:
[ Bonds and debentures
7 Common and preferred
sk
Vg lbved E¥ngdds: {aBikes:
8 Bonds and debentures See Table 3
9 Common and preferred
stock.
Other foreign issues:
10 Bonds and debentures
" Common and preferred
stock.
Analysis of bonds and
debentures.
Canadian issues:
Government of Canada:
12 0 - e
13 Guaranteed ............
Provincial:
14 pif'gelct. - - - L oo, 50009
15 Guaranteed ............
16 Municipal ...............
17 Corporations .............
United States issues:
18 Government ............ .
19 Burobond ......... oo einie A
20 [0) 2] 1Y) e RIS
Note: As figures are rounded, totals may not equal sum of component parts.
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TABLEAU 4. Operations avec des non residents sur des valeurs mobilieres en circulation
depuis le debut de 1'annee - 31 janvier, 1973

Zesidents of the

United Kingdom

Residents of All other
Continental Europe

Non-residents

Genre d'emission

ventes Achats Ventes Ventes

nettes(+)

Residents du Residents d'Europe Tous autres
Royaume-uUni continentale non residents
“Sales Purchases Net Sales Purchases RNet Sales Purchases Net
to from sales(+) to from sales(+) to from sales(+)}

Achats Ventes Ventes Achats Ventes
nettes(+) nettes{+)

en millions de dollars

Voir Tableau 3

Total general, valeurs
mobilieres canadien-
nes et etrangeres.

Valeurs canadijennes,
total.

Obligations garanties
et non garanties.
Actions ordinaires
et privilegiees.

Valeurs etrangeres,
total.

Emissions des
tats-Unis:
Obligations
garanties

«t non garanties.

Agtions ordi-
naires et

privilegiees.

“z1ssions du
Royaume-Uni:

Obligations
garanties

et non garanties

Action ordi-
naires et
privilegiees.

Autres emissions
etrangeres:
Obligations

garanties

10

et non garanties.

Actions ordi-
naires et
privilegiees.

Analyses des obliga-
tions garanties et
non garanties

Emissions canadiennes:
Gouvernement du
Canada:

Emissions directes

Emissions garanties
Provinces:

missions directes

missions garanties
Municipalites ......
Societes ...... pooon

Emissions des Etats-
Unis:
Gouvernement .......
Furobonds ...
AAEROSE . vy, omr,

1"

12
13

14
15!
16
17

18
19
20

agta:

Les chilfres etant arrondis,

les

totaux peu.ent ne pas etre egaux a

1

a

somme des elements.
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TABLE 5. Transactions in Qutstanding Canadian Bonds and Debentures
and Common and Preference Stocks with Non-residents

Bonds and debentures

Obligations garanties et non garantiasa

All Residents of the
Non-residents United States
Period N =
Tous Residents des
non residents Etats-Unis
Sales Purchases Net Sales Purchases Net
to from pales(+) to from sales{+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes{+)
No.
millions of dollars
1 1971 - Year ........+...c000. 216.7 310.8 - 94.1 74.6 147.0 - 72.4
2 1972 - Year ........c.oceun. 572.9 279.7 + 293.2 90.6 94 .9 - 4.3
3 1973 - months ..........
4 1972 - January ............ 20.2 18.2 + 2.0 7.6 9.2 - 1.6
5 Pebruary ........... 32.6 29.5 + 3 5.8 10.5 - 4.7
6 MAIECH" o ooore . mwamwomwen 35.2 32.9 + 2]. '3 8.9 15.2 - 6.3
7 1st quarter ,..... 88.0 80.6 + 7.4 22.3 34.9 - 12.6
8 24, 13.7 + 10.7 3.0 4.0 = 1.0
9 41.9 17.0 + 24.9 4.3 7.2 - 2:5
10 22. 23.6 - 0.7 5.4 7.9 - 2.4
i [ di.2 : Ju & ! £ S - E.#
| aujs . . - x 39,3 il.@ “ il i 5.5 5.0 i g 3
i3 A o . L Ny & aw. W 4.1 T | +onn
14 September . ......... 95.9 27.1 + bB.6 17.8 9.0 + 8.8
15 3rd quarter ...... 21101 73.5 + 137.6 38.6 19.9 + 18.7
16 OCIODOI (wewuonsn. wsmomenone 69.7 21.2 +  48.5 3.1 6.6 - 3.5
17 November ........... 35.9 18.2 + 1?7.7 73 5.7 1.6
18 December ........... 79.0 31.9 + 471 6.6 8.7 - 2.1
19 4th quarter ...... 184.6 71.3 + 113.3 17.0 21.0 - 4.0
20 1973 - January ............ 29.6 23.9 + 5.7 8.5 13.3 - 4.8
21 February ...........
22 March ..............
23 1st quarter ......
24 April ..........
25 MAY ..ttt
26 JANEN, . . e . o
27 2nd quarter ......
28 B 111G [ e
29 August ....... o ol 3
30 September ..........
31 3rd quarter ......
32 October ............
33 November ...........
34 December ...........
35 4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allasa®Te Vo & pa:TTowiar wonih.
As figures are rounded, totals may not equal sum of component partid
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TABLEAU 5. Operations avec des non residents sur des obligations canadiennes, garanties et
non garanties et des actions ordinaires et privilegiees en circulation

. Common and preference stocks

“ctions ordinaires et privilegiees

All Residents of the
Non“residents United States
- - Periode
Tous Regidents des
non residents Etats-Unis
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+)
No
en millions de dollars
725.3 869.5 - 144.2 327 .1 367.9 - 40.8 Annee, 1971 .......... 1
1,117.6 1,180.1 - 62.5 419.0 565.5 - 146.5 Annee, 1972 .......... 2
1973 - mois ....... 3
75.8 84.8 = 9.0 27.8 40.1 = 12.3 1972 - Janvier ....... 4
93.8 92.8 + 1.0 35.4 38.4 = 3.0 Fevrier ....... 5
107.1 t12.4 = 5.3 44.5 53.5 = 9.0 Mars .......... 6
276.7 290.0 - 13.3 107.7 132.0 - 24.3 ler trimestre 7
83.5 94 .4 = 10.9 40.6 42.7 = 2]. 1 8
.9 110.1 =20 .12 40.3 59.1 = 18.8 9
Pl 6 101.2 + 16.4 54.8 3ig.u + 15.4 10
. 2% . 4 33,7 - 3 [R5 T | L PR - 1.4 i
71 .8 Bi. D} = 3.7 5.8 LB | = 5.5 SR T aia e
. LTI = B4 Lh N E .l I ABLC L. V1
75.2 89.0 = 13.8 24.6 50.3 - PAS) Septembre ..... 14
269.2 311.8 - 42.6 93.5 174.3 - BO.8 Je trimestre 15
85.3 89.2 S 3.9 29.13 ut.9 - 12.6 Octobre ....... 16
100.4 91.9 + 8.5 23.8 32.4 - B.6 Novembre ...... 17
95.0 91.2 + 3.8 29.0 43.4 - 14.4 Decembre ...... 18
280.7 272.6 + 8.1 82.1 118.0 = 35.9 4e trimestre 19
124.7 106.7 + 18.0 3j5)v12 8.4 - 3.2 1973 ~ Janvier ....... 20
Fevrier ....... 21
Mars .......... 22
ler trimestre 23
Avril ......... 24
Mai ........... 25
Juin .......... 26
2e trimestre 27
Juillet ....... 28
Aout ........,. 29
Septembre ..... jo
3e trimestre kR
Octobre ....... 32
Novembre ..,.... 33
Decembre ...... 34
4e trimestre 35
HaL:: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont
pas propres a un mois donne. .
Les chiffres etant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements.
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TABLE 6. Transactions in Canadian Securities with Non-residents
Outstanding, New Issues, Retirements{(1)

1971
Type of issue
I II 111 v Year
No.
millions of dollars
Trade in Outstanding Securities
Bonds and debenturas
Government of Canada:
1 Direct ............ el oo e e e ey - - weve - 20 = 3 = 7 + 1 - 29
2 Guaranteed ................ 0 0 00 o d0oo000000 = 3 = 2 = 1 - 2 = 8
Provincial government:
3 Direct ........... e R === == R Tes RN = 3 = 7 = 2 = 5 - 17
4 GURAIHATNHCEA, . . ne cnu o o sppe e cpiaomane o o cmememcmn cmoltien. omememe - 2 + 3 - 1 S 4 - 4
5 Municipal government (including instxtutions) . = 1 & 4 S ] S 1 - 10
6 Corporations ..... 8itio o ool JaililisIs 0 G b G o o dlo ol B o0 = 2 - 10 = ? - 7 - 26
7 Sub-totals, bonds and debentures ............ - - 3 - 23 - 22 - 18 - 94
B8 Common and preference stocks ..................... S - b2 - 28 - 58 - 16 - 144
9 Totals ...t e e et yEe—— =173 - 51 - 80 - 34 - 238
New Issues
Bonds and debentures
Government of Canada:
10 Dieleits . . ..o T L . - - . X i & 2 Ve
11 Guaranteed ....... . ... ... = = S = =
Provincial government:
12 Fo)5 8 oY 2 N i ol s W o 65 216 49 37 367
13 Guarant@ed ... ... ... ...t e e 131 S 60 161 357
14 Municipal government {(including institutions) ... 5 12 - 9 26
15 Corporations ................ ..., B B - R 36 103 102 62 363
16 Sub-totals, bonds and debentures .............. 300 Jue 219 278 1,143
17 Common and preference stocks ...................... 1] 10 2 3 19
18 Totals .......... oo oI oRe o) IR 1 o) . SEeRIEGE: o)« el T 304 356 221 281 1,162
Retirements
Bonds and debentures
Government of Canada:
19 Direct ......... 00 0000000006000 00000Hda ool o e - 1 = 9 = 1 = 9 - 20
20 Guaranteed ................. S = - o s - - 2 - 10 - 10
Provincial government:
21 DEIREICIE . ooy s e e e e R, oo ) - PR - 12 - 166 = [ 28 - 34 - 235
22 Guarante®d . ... ... et e 50 - 12 - BR = 24 - 22 - 91
23 Municipal government (1nc1ud1nq institutions) ... - 24 - 23 = 2y - 25 = 298
24 Corporations .....iiiucetetiiiiiaiean Ceiae s - 58 - 116 - 65 - 106 - 345
25 Sub-totals, bonds and debentures ....... R - 107 - 347 - 140 - 206 - 800
26 Common and preference stocks .. ... 9gcoagn o a9 a0ony = = 1 = 1 - 2 = 4
27 Totals ................ e Neme =R NN RN Ao -m=R= N el e ke ons - 107 - 348 - 141 - 208 - 804

TTT A more comprehensive presentation and analysis on Canada's capitai movements in both long and
short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of
International Payments” (Catalogue 67-001).
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TABLEAU 6. Operations avec des non residents sur des valeurs mobiliéres
canadiennes {en circulation, nouvelles emissions, remboursements)(1)

. 1972

Genre d'emission

I II III v Annee
No
en millions de dollars
Commerce de valeurs mobiliares
en circulation
Obligations garanties et non garanties
Gouvernement du Canada:
+ 11 + 27 + 60 + SO + 148 Emissions directes .............. ... iia... 1
+ 3 = 1 + 6 = + 8 Emissions garanties ...................... Bl -
Provinciale:
+ 7 + 1 + 16 + 24 + 48 Emissions directes ............... T 3
= 2 + 12 + 48 + 32 + 90 Emissions garanties ............. ... ... ... L}
S 6 - q S 3 + 3 = 10 Municipalites (y compris institutions) ........... S
= 6 - + 11 + ] + 9 SOGIHIBHION] | i « . o . MR RS T - REOOR - 6
+ 7 + 35 + 138 + 113 + 293 Total partiel, obligations garanties et non 7
garanties.
~ 13 - 15 ~ 43 + 8 - 63 Actions ordinaires et privilégides .............. - 8
- 6 + 20 + 95 + 121 + 230 Total ... e oS oaoeT 00000 0 TG G 9
Nouvelles emissions
Obligations garanties st non garanties
Gouvernement du Canada:
3 Tk B ] i Emissions directes ................. O 00 o A 10
- = - - = Emissions garanties ...... R W W N i W W 1
Provinciale:
E 376 131 177 737 Emissions directes ........ . 12
128 115 23 160 426 Emissions garanties ........ Sfelel s oL e 13
20 29 33 100 182 Municaipalites (y compris institutions) ........... 14
81 122 34 157 394 Societes ..... e s e e e Rail e NaRuie e e e il e oo e = e 15
285 658 229 598 1,770 Total partiel, obligations garanties et non 16
garanties.
25 [ 7 10 46 Actions ordinaires et privildgides ................. 17
310 662 236 608 1,816 b o P | (IS 0D0D000000D00 18
Remboursements
Obligations garanties et non garanties
Gouvernement du Canada:
o 1 = 7 = 8 - 26 - 42 Emissions directes ........... ... i innn 19
S = - = = Emissions garanties ...............c..iiuieran.. 20
Provinciale:
= 312 = 39 - 58 - 43 = 72 EMissions directes .. ....iiiteuitnnmnenenennanas 21
=I3 0 = 5 = 4 o 6 = ii5 Emissions garanties .............0 0.0 ieinan.. 22
- 24 - 30 - n = 38 - 103 Municipalites (y compris xnstltutxons) ........... 23
- u = 55 - 26 = 52 - 178 E e T 24
- 128 - 140 - 107 - 16% - 540 Total partiel, obligations garanties et non 25
garanties.
- - = - 2 - 2 Actions ordinaires et privilegi€es ................. 26
- 128 - 140 - 107 - 167 - 5642 BT Ao reweyma oo s s s PR e S S P S e T DI o I 27

a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des

T On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et
. paiements internationaux” (Catalogue 67-001F).
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold
to Residents of the United States

18971

Item i II I11 v Yeatr

o=

millions of dolTars

Undelivered balance, beginning of period .......... 420 297 260 265 420
Oofferings of current perfod ....................... 85 275 158 49 567
Sub=toral .. ... e e 000 ool et 505 572 U1g 3y 987
Deduct
Proceeds of offerings of current period ......... 85 262 63 49 564
Proceeds of offerings of prior periods .......... 123 50 90 126 284
SUDSORIA ] . cmen- - - -wemememe s gomome smomeme D000 s aas a0 d— 208 312 153 175 8us
Undelivered balance, end of period ................ 297 260 265 139 139

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1)

Al non-residents

Tous non residents

Repurchases
Sales and Net
Item to maturities sales(+)
Ventes Rachats et emis- Ventes nettes(+)

sions parve-
nant a échéance

— 1377 1972 1977 1972 1971 1572

Ve W N s

[= V-0 e )

millions of dollars

Government of Canada trsasury bills

Bfgsit qQUABHET . ... ...... it e n 131 30 111 + ] -
Second QUATLET ..ttt in e i et e (Y] 42 68 11 - L] . ai
Third quarter .................. R T 133 66 119 70 + 14 - L]
Fourth quarter ....... T T 166 85 180 91 - 14 - L]
R T % S e o < o T . W - KEL] 324 397 303 = 3 + i
Pinance company paper
PTSit qQUIAGIERIE . romimems omme « o @ @ 0 b v 0 s e s o em amima BN o o e e = 555 838 627 743 - 72 + 95
Second QUATLET . .. ittt e e e e 700 721 709 746 S 9 - 25
Third quarter ..... 0oooo0a00aolocaon ™ oo0000a0a™aoa 735 631 753 752 = 18 - 121
Fourth quarter .............. C0CcD0 IS Earaoasddann 684 554 617 603 + 67 - 49
YOAT . e iin i 0000 P 0005 0s oleat oo b ol 2,674 2,744 2,706 2,844 - 32 - 100
Commercial paper(2)
First QUArter . ... .t immiiea i it ians it enan 163 313 2 194 337 - 3 = 5
Second QUATLEY .. ... ...ttt i e 220 78 201 168 + 19 - 90
Phiilndp QUATHEBE . . o o 0 0t v et e n et e o= 317 160 283 143 + 34 + 17
Fourth quarter ............cc0.iiiieennas T 290 244 275 280 + 15 - 36
Year ..... 500000000 aa000a00c0aa0 0Bl oodlooocaooodo . 990 814 953 928 + 37 - 114
Other short-term paper(3)
ERGSY [Qqualidelr rrrr e R - e S 32 572 %5 408 - 43 + 164
Second quarter ..........c. ..ttt i e 52 280 57 438 = 5 - 158
Third quarter .............. R L R L 3 57 557 4g 558 + 9 - 1
Fourth quarter ......... 0000 0000000000aa000 00008053 252 637 138 645 + 114 - 8
MERAE ..o e s T s e o S L G- wow e 393 2,046 318 2,049 + 75 - 3
Totals
First quarter ..................... R 781 1,873 926 1,619 - 145 + 254
Second quarter ...... 0000000 nsa a0 o o00Sa W P 1,036 1,121 1,035 1,363 + 1 - 242
Third quarter ................ 0 oo e o0 000000y 1,242 1,414 1,203 1,523 + 39 - 109
Fourth quarter ........ R L R R 1,392 1,520 1,210 1,619 + 182 - 99
Year ....... 000009000005 0009 O . S 4,451 5,928 4,374 6,124 + 77 - 19¢

A more comprehensive presentation and analysis on Canada’'s capital movements in both Torg
term forms will be found in the publication "Quarterly Estimates of the Canadian Balance
International Payments” (Catalogue 67-001).

Including bankers acceptances.

Including notes of banks, mortgage loan companies and municipal and provincial governmernts.
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TABLEAU 7. Offres et livraisons de nouvelles emissions d'obligations garanties et
non garanties canadiennes vendues aux residents des Etats-Unis

. 1972
i v Detail

i II III Annee

No
en millions de dollars
139 142 138 174 139 Emissions a livrer en debut de période ............ 1
246 423 107 387 1,163 Offres, periode N COULS ...c.ceevcvcccccnacancascsn 2
38Ss 565 245 561 1,302 TORAL |PABL L@, .«romemin o ismsmononcnonsue +iomsnononsmonsmrnsnsnsnslle » + smons 3
Moins

231 3g6 61 239 1,017 Produit des offres de la periode en cours ....... 4
12 43 10 104 67 Produit des offres des periodes anterieures ..... 5
243 427 7 343 1,084 Total partiel ........ .ot ineiinisrennsonnne 6
142 138 174 218 218 Emissions a livrer en fin de periode ..... e 7

TABLEAU 8. Operations sur certaines effets de commerce du marche monetaire a court terme au Canada(1)

Residents of the United States

Residents des Etats-Unis

Repurchases
Sales and Net
to maturities sales(+) Detail
Ventes Rachats et émis- Ventes nettes(+)

sions parve-
nant a echeance
1971 1372 1971 1972 1971 1972 No
en millions de dollars

Bons du trésor du Gouvernement du Canada

] 49 1 49 = = Premier trimestre .......... ..ot eerennecnnnneenn 1
ig 2 18 2 - = Deuxiéme trimeStre . .........oeuivenionionrrnsisons 2
L1 1 38 12 + 2 - 1 Troisieme trimestre ............c.iieuimenoncneunns 3
o8 38 22 k] - 2 - Quatrieme trimestre ...........cceiiiiieninnaninnn 4
£ F] 100 89 101 - = 1 DDA S e elehsie el s FEEEE Tk R SRR X S
Effets des societés de financement
553 838 590 742 == 137 + 96 Premier trimestre ...............coiioninnrnrannan [
697 720 675 745 + 22 - 25 Deuxieme tLIIMeSTIe ............covueunns R 7
734 629 750 751 == 16 = 22 Troisieme trimestre ............eoiivuiimanrnnnrnns 8
682 553 613 603 + 69 - 50 Quatrieme trimestre ....... B 3 oo0 NNc o oot o o o 9
2,666 2,740 2,628 2,841 + 38 - 101 ATITVC@: 101+ 101 s aMal /S HoRs = o = o/ FHRS o & e olo/Emore o HoMsr omemeR s e smsmazure 10
Effets de commerce(2)
153 329 183 334 - 30 = 5 Premier trimestre ...............c.iieiiiiiianaaan 1
216 76 196 165 + 20 - B9 Deuxieme trimestre ............ ..ttt 12
312 147 278 131 + 34 + 16 Troisieme trimestre .............ciumeiniinnninnans 13
286 207 271 243 + 15 = 36 Quatrieme trimestre ............. .. 000 it 14
967 759 928 8713 + 39 - 114 Annee .......... o S . R W, SESWORSE.| S PSR S S 15
Autres effets a court terme(3)
28 $71 73 408 - 45 + 183 Premier trimestre ............. R R R e 16
49 277 53 434 = 4 - 157 Deuxieme trimestre ..................... ... ... 17
S5 477 44 504 + 11 = 21 Troisieme CIimesStI® . ........c.ierinronnennnrnnsn 18
248 596 133 578 + 113 + 18 Quatrieme trimestre .................. . 000, 19
378 1,921 303 1,924 + 75 = 3 Annee ......... Bl o o, S 5 oo o™ ooodosodk Jpocotoo 20
Total
745 1,787 857 1,533 - 112 + 254 Premier trimestre ............. et iitcnteanennn 21
980 1,075 9y2 1,346 + 38 - 2M1 Deuxieme trimestre .............c.0uevarniaacaaan 22
1,141 1,264 1,110 1,398 + 31 - 134 Troisieme trimestre ..... N R R ER R N 23
1,234 1,394 1,039 1,462 + 135 - 68 Quatrieme trimestre .............. ... c...ceononn 24
4,100 5,520 3,948 5,739 + 152 - 219 ANDEOr we . cwewrwowswews e ¥ o) -l 5 JINGR o) o B0 = PHEHS + TR oy omE e wp TR s 25

TTT On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des
paiements internationaux” (Catalogue 67-001F).

i?1 Y compris les acceptations bancaires.

[3) Y compris les billets emis par les banques, les sociétes de préts hypothecaires ainsi que les
administrations provinciales et municipalites.
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TABLE 9. Selected Capital Market Statistics

Stock prices Selected capital market yields
Cours des actions Certaines rendements du marche des capitaux .
United States Long-term T
Canada B - =
Etats-Unis Long-terme
Statistics standard
Canada & Poor's Canadian Government United States
Investors"” "Standard industrials of Canada government
Period Index 500" average average average
1961=100 1941-43=10 (1) (4) (2) (5) (3) (6)
Indice des Indice Moyenne Moyenne Moyenne
placement de “Standard des du du
Statistique S00" de valeurs gouvernement gouvernement
Canada Standard industrielles du des
1961=100 and Poor's canadiennes Canada Etats-Unis
1941-43=10 (1) (4) (2) (5) (3) (6)
No.
1 1969 - March ...... 149.2 99.30 8.43 7.22 6.07
2 June ....... 149.5 99.14 8.89 7.50 6.04
3 September .. 146.8 94.51 8.91 7.81 6.41
4 December ... 156.2 91.11 9.29 8.33 6.92
S 1970 - March ...... 150.3 88.65 9.24 7.93 6.3
6 June ....... 126.1 75.59 9.24 8.09 6.59
7 September .. 134.6 82.58 9.19 7.88 6.52
8 December ... 142.5 90.05 8.83 6.99 6.05
9 1971 - March ...... 149.5 99.60 8.37 6.76 5.54
10 June ....... 150.6 99.72 8.52 7.30 5.98
1M September .. 149.4 99.40 8.32 6.97 5.5%
12 December ... 150.0 99.17 R.24 6.56 5.0
i3 i - 15% .2 (] - - 4.0 L .07
in [ & = 15 A 1. £.88 .83
15 168 .1 107.69 H.24 7.24 5.68
16 168.8 108.81 8.28 7.27 Si. 71
17 169.8 107.65 8.30 7.34 5.57
18 172.3 108.01 B.34 7.4% 5.58
19 172.4 107.21 8.34 7.49 S.54
20 182.2 1t11.01 8.39 7.44 5.56
21 September .. 180. 4 109.38 8.46 7.46 .75
22 October .... 178.9 109.56 8,41 7.26 5.65
23 November ... 181.0 115.05 8,25 7.08 5.48
24 December ... 189.2 117.50 8.15 7.12 5.70
25 1973 - January .... 194 .5 118,42 8.18 7.16 5.94
26 February ...
27 March ......
28 April ......
29 May ........
30 June .......
n July .......
32 August .....
33 September ..
34 October ....
35 November ...
36 December ...
{1) Source: McLeod, Young, Welr and Company Limited.
(2) Source: Bank of Canada.
(3) Source: United States Federal Reserve Bulletin.
(4) Average term to maturity about 20 years. Average yield based on last business day of month.
(5) All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last
Wednesday of the month.
(6) Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month.
(7) Based on rates for last Wednesday of each month. Rates for United States finance company paper

adjusted to 365-day true yield basis from 360-day discount basis.
(B) Average of tenders bid on Thursday of the last week of the month.
(9) Average of rates at the Iag. Monday tender 'n the month. AdFusted o Jdei=day true yield basiy from

360-day discount basis. .
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TABLEAU 9. Certaines statistiques du marche des capitaux

Selected capital market yields Forward
H premiumi{+)
Certains rendements du marche des capitaux or
Short-term{2) discount{-)
= United States
Court termel(2) dollar
in Canada
Finance company paper Treasury bills 90-day
90-day 90-day (2) (7)
= = = Periode
Effets des societes Bons du tresor Eurodollars Prime(+)
de financement a 90 jours a 90 jours (7) ou
- - escompte(-)
Canadian(?) United States Canadian(8) United States Eurodollars a terme du
(7) (9) dollar
- . = = = Etats-Unis
Canadal(7) Etats-Unis Canada(8) Etats-Unis a 90 jours
(7) (9) au Canada
(2) (7) No
7.04 6.57 6.58 6.12 B.44 - 0.90 1969 - Mars ....... 1
7.82 7.49 7.13 6.73 11.25 = 1 380 QJUNS 17 S, 2
8.43 7.89 7.727 7.45 10.62 - 0.45% Septembre 3
9.17 8.29 7.81 8.38 10.19 0.15 Décembre 4
7.89 7.67 7.00 6.45 B.78 - 0.04 1970 - Mars ....... 5
7.31 7.62 S0l 6.83 9.25 - 1.41 Juin ....... 6
6.68 6.96 S1.319 5.98 8.53 - 1.00 Septembre ., 7
SI35i8 5.51 4.44 4.96 6.72 .20 Decembre ... 8
3.53 4.10 3.16 3.60 5.38 - 0.20 1971 - Mars ....... 9
3.98 5.52 <) ML S|. 22 6.56 = | ¥ Juin ....... 10
%.99 5.52 4.06 4.80 7.84 = 0.772 Septembre .. 11
w52 4.49 3.2 3.82 6.44 - 0.73 Decembre ... i)
4,09 2R i.3¢E 3. U8 4.88 = (.08 972 = Janvier . ... 13!
4.86 (] j.us ¥ .15 5.00 1.09 Fevrier .... 1y
) 0.5 4.23 TR/ 3.94 5.56 0.81 Mars ....... 15
5.88 4.49 3.64 3. 59 5.00 1,23 Avril ...... 16
6.10 4.36 3.73 3.85 4.63 1.82 Malll i e 17
5.16 4.61 3.50 4.24 S.u44 0.17 JUiin .. .. 18
4.68 4.74 3.u6 3.88 5.50 - 0.29 Juillet .... 19
4.85 4.74 3.50 4.44 5.38 0.00 Aottt §.:.... 20
$.01 5.13 3.62 4.76 5.31 - 0.16 Septembre .. 21
5.04 5.26 3.57 4.90 5§ 28] - 0,17 Octobre .... 22
4.98 5.26 3.68 5.02 5.7% - 0.27 Novembre ... 23
5% 15 Sk 5% 3.65 Shv2iS 6.06 = 057 Decembre ... 24
5.08 5.98 3.90 5.85 6.63 - 1.42 1973 ~ Janvier .... 25
Fevrier .... 26
Mars ....... 27
Avril ...... 28
MaH .. = . 29
O (1151 TN 30
Juillet .... 31
Aout ....... 32

Septembre .. 33
Octobre .... 34
Novembre ... 35
Decembre ... 36

) Source: McLeod, Young, Weir and Company Limited.

) Source: Bangue du Canada.

) Source: United States Federal Reserve Bulletin.

) Echeance moyenne de 20 ans environ. Le rendement moyen est base sur le dernier jour ouvrable du mois.

) Toutes les emissions directes venant a echeance ou remboursables dans 10 ans ou plus. La moyenne est

baseée sur les prix de cloture du marche le dernier mercredi de chaque mols.

) obligations venant a echeance ou remboursables dans 10 ans ou plus. Il s'agit des moyennes des cours

quotidiens de la derniere semaine du mois.

{7) Bases sur les cours du dernier mercredi de chague mois. Les cours des effets des societes de
financement americaines sont ajustes sur base d'un rendement réel de 365 jours a partir d'un escompte
de 360 jours.

(8) Moyennes des offres le jeudi de la derniere semaine du mois.

(3) Moyennes des cours offerts le dernier lundi du mois; ces moysnnes sont ajustees sur base d'un

rendement reel de 365 jours a partir d'un escompte de 360 jours.
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